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TWO SECTIONS—SECTION ONE. 
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Bank & Quotation Section Railway & Industrial Section Elettric Railway Section 
Railway Earnings Section Bankers’ Convention Section State and City Section 
Copyrighted in 1910 by WIALIAM B. Dawa COMPANY, New York. Entered at N. Y. Post Cues | as second lass met matter. 
| VOL. 91. NEW YORK, JULY 23 1910. NO. 2352 
Financial. Financial, ” Financtal. 
THE FARMERS’ LOAN & TRUST) HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, a THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 
out the world Municipal Bonds NATIONAL BANK 
The Company Is a legal depositary for INVESTMENT SECURITIES OF NEW YORK 
aaa aoe, PHILADELPHIA, represented by 
Runes Cuaraan, Henuvers and n'ai | omroagOs epeucea bn Oe DARE 
other fiduciary capacities. . cian. i18 La Salle St. 
Acts as Trustee under Mortgages made BOSTON, MASS., represented 
by Rallroad and other Corporations, and JOHN B. MOULTON. 45 Congress St.| 139 BROADWAY 
pod ene Agent and Registrar of Stocks 





Deposit, or subject te check. andaiiows | The National Park Bank! N.W. HARRIS & CO 


iaterest on dally balances. 


Manages Real Dstate and lends money 
on bond and Mortgage aton of of New York — 
act as Agent in e on o rgan ° 
any approved finanelal business. Capital. ..... . . . $5,000,000 00 Pine Street, Corner William 
Banke and also for moneys of whe City of | SUFplus and Profits. . . . . 18,800,000 00 NEW YORK 
New Yok. Deposits June 30,1910. . . 117,757,107 36 35 Federal St., Beston 
Fiscal Agermt fer States, Counties and RICHARD DELAFIELD, 
Cities. President. Reeeive deposits subject te check 
GILBERT G. THORNE, JOHN €. McKEON, and allow interest on balances. 
16-22 WILLIAM STREET Vice-President. Vtce- President. Act as fiscal agents for munici- 
475 FIFTH AVENUE aS Aa Seer , palities and cmmeneiene. ame 
NEW YORK MABRICE H. EWER, oe Oe ae 
as. . 
LONDON PARIS WILLIAM 0. JONES, WILLIAM A. MAIN, BONDS FOR INVESTMENT 
. Cas: ° sst. Cash ° 
FRED’K 0. FOXCROFT, Asst. Cashier. LIST ON APPLICATION 








Members of Richmond and Baltimore Stoek 





Exchanges. 
John L. Williams & Sons 
BANKERS THE Edward B. Smith & Ca. 
mee gpa MECHANICS AND METALS BANKERS 
enmaste Conmaien NATIONAL BANK INVESTMENT SECURITIES 


nden 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK $3 Wall Street 


Fifth Avenue Building Capital, 
Corner 5th Ave. and.23rd St., New York. 


Members New York and Phila. Stock Exchanges 





N. E. Cor. Broad & Chestnut Sts., Philadelph 
- + = = $6,000,000 27 Pine Street, New York 














Surplus,- - - - = 6,000,000 
Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. ORIGINAL CHARTER 1829 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier THE 





Chase National Bank Francis Ralston Welsh, GALLATIN 


Clearing House Building 


Cap. & Surp., $12,472,531 Dep., $92,787,537 BONDS NATIONAL BANK 


A. B. HEPBURN, President 





A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.| OF RAILROAD, GAS AND ELECTRIC 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. LIGHT AND POWER COMPANIES OF THE CITY OF NEW TORE 
Hi. M. Conkey, Cashier W.E. Purdy, Asst. Cash. eee 
A. C. Andrews, Asst. Cashier 109-111 SOUTH FOURTH STREET Capital - . - $1,000,000 
PHILADELPHIA Surplus and Profits (earned) - 2,450,000 





OFFICERS 
THE EQUIPMENT OF THE SAMUEL WOOLVERTON, President 














FOURTH NATIONAL BANK ADRIAN ISELIN JR., Vice-President 
, : GEORGE BE. LEWIS, Cashier 

OF THE CiTY OF NEW YORK First National Bank HOWELL T. MANSON, Assist. Cashier 
—CORNER NASSAU AND PINE of Philadelphia 
STREETS—I!IS ESPECIALLY DIRECTORS 

5 ST] LET ; Shas. A. Peabod 
ARRANGED FOR HANDLING 6 ORES. ee Paederio W. Stevens -—-Seasucl “Woolvert: 
MERCANTILE ACCOUNTS Alexander H. Stevens Charlies H. Tweed 


ACCOUNTS INVITED W. Emien Roose velit 


Thomas Denny 
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Bankers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


YORK 


BREXEL & CO., PHILADELPHIA 
Corner ef 5th and Chestnut Streets ‘ 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MOKGAN, .HARJES & CO., PARIS 


3 oule vard Haussmann 


Depesits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Gable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
ALEX. BROWN & SONS, BALTIMORE, 
Connected by Private Wire. 

Buy and sell first-class In- 
vestment Securities on com- Investment 
ef Banks, Bankers, Corpora- ae 4 
tions, Firms and Individuals SECUTItIeS 
drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT. 
Letter Ss and make cable transfers on all 
f e —. Issue Commercial and 
Oo Cr edit all parts of the world. 


59 Wall Street 
Mems.N. Y., Phila., Boston & Balt. Stodk Exch's. 
mission. Receive accounts 
on favorable terms. Collect 
States on foreign countries, including South Africa. 
Buy and sell Bills of Exchange 
ravelers’ Credits, available in 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street. New York 
BANKERS 


INVESTMENT 
SECURITIES 


' Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
AHowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange. Letters of Credit 








Kean, Taylor & Co. 
BANKERS 


30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


YORE BOSTON 


Letters of Credit for Travelers 


Gommercia! Credits. Foreign Exchange. 
Cabie Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securittes. 
Act as agents of Corporations and negotiate and 
issue Loans. 


4 Eachange, Te hic Transfers 
svaried Lettore OT Ovens actin 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents fer the Bank of Australasia, the Britésh 
Gui ua Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT | 

Available throughout the United States | 


| 
| 
| 


August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
-Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 











Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its recelved subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commisston. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Oentral America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 

London Bankers:—London Joint-Stock Bank, 

Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - . $1,000,000 
Surplus earned - . 500,000 

Foreign Exchange bought and sold. Cable 


ers. Commercial and Travelers’ Letters ef 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 Wiliam Street. 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

16 William Street, ° New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Gie., Paris. 
Bremer bank Filiale der Dresdner Baak, 
en. 
Issue Commercial & Travelers’ Gredits. 














Buy and Sell Bills of Exchange. 
Cabte Trans‘ers & luvestment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAK, 
TELEGRAPHIC TRANSFERS OF MONEY Tr 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 
Seligman Freres & Cie., Parie 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natienet 
Benk of San Francisco, Cal. 





Redmond s.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables **‘Mimosa.”" 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to eheque and 
interest ailowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co, 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Ktihne 


BAN KERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 


Bankers. 


Bankers. 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stoek Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 








BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stoek Exchange. 
Adolph Beissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Wwm.A. Read & Co. 


BANKERS. 


Members New York, Chicago and Bosten 
Stock Exchanges. 





Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Rallroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—%6 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STBEET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksandBonds. — 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “CGOLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKEES 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 





Members New York Stock Exchan 
aad Boston Steck Exohange. ” 


865 Congress St. 
BOSTON 


111 Broadway 
NEW YORK 


CHICAGO 


34 LaSalie St. 


Investment Securities 


Millett,Roe & Hager 


BANKERS 


33 Wall Street Hew York 


Dealers in 


HIGH-GRADE BONDS 
} Members New York Stock Exchange 


Bosten, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiseal Agents for Cities and Corporations 





49 Wall Street, t, NEW YORE 
Philadelphia Chicago San Francisce 


George P. Butler & Bro 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 

[Transfers to Europe, Asia, Australia, the 

et Indies, Central and South America and 
exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world, 








: 





Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


* K Street, West, Toronto, Ont. 
tal Street, Montreal, Que. 

, Hamilton, Ont. 
108 Banigan Bidg., 


vidence, R. 1. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 


Foreign Government Bonds- 
Correspondenee Invited. 


206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLS 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 
New York Stock Exehange 
Members{ New York Cotton Exchange 
(\Ghicago Stock Exehange 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New York 





Real Estate Tr. Bidg., Ph 
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et aa Foreigu. Ganadian. 
D EUT S C H E BAN K The Union Discount Co. BANK OF MONTREAL 
ae (Established 1817) 
BERLIN, W. of London, Limited OAPITAL paid in - - $14,400,000 00 
Behrenstrasse 9 to 13. “ oe ne ali REST - = = = = 12,000,000 00 
Telegraphic ° co, ndon. 
CAPITAL .....- a 600 baN S557" $47,619,000 Capital Siboutiol. ....nitcecshesacs $1.500.000 UNDIVIDED PROFISS, 61,061 46 
wendy <<... ....deeave.ene | Weurve Fand....-c-ccccleccace.... 160808 Head Office—Montreal 
M. 105,726,164. ‘ $5—=£1 STERLING. Rt. Hon. Lord Strathcona and Mount Royal. 


Dividends paid during last ten years: 
44; 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: / 
BREMEN; DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 
and the 


Deuteche Bank (Berlin) London Agency 
4 George Yard, Lombard St.! 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED he sbnae ($7,143,000) 
PAID-UP CAPITAL dba hoaews ($5,357,000) 
. 22,500,000. 
Beek RNs de ke cdvenvasee ($1,625 ,000) 
RESERVE FUND. 4.337000: $ 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanea, Buenos Aires, 
Gordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
@HILTI: Anto: , Conce ston. Yautans.Ouerne, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bills sent for collection, negotiated or 
advanced upon. 


Drafts, cable-transfers‘and letters 
of credit issued. 


Londor Agents 
BEUVUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE YW, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGvV.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 
63 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


@M. 60,092,611. 
Wth the unlimited personal liabiltiy 
of the following partners: 


‘ SORORLLER. | E. RUSSELL, 
SCHINCKEL, F. URBIG, 
Ds. A. SALOMONSOHN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


DEES necanstnnaneesee <= M. 10,000,000 00 
Head office: HAMBURG. 
RIO DE JANEIRO, SAO PAULO, 
SANTOS. PORTO RTO ALEGRE, BAHIA. 


BANK FuR CHILE UND 
DEUTSCHLAND 


og | Ee eee M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
Gi ANOO DE CHILE Y ALEMANIA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, TEMUCO, 

ALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANTA, SECCION BOLIVIANA), LA PAZ 
AND ORURO. 


LONDCN AUJENTS: 
DIRECTION DER_DISCONTO- = ESELL- 
Ex SCHAFT, 53, CORNHILL, E. € 








Capital paid up, . 





NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, on 
grants loans on approved negotiable securities 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and+Wales. 


Telegraphic Address: Oinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gail, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Frs.62,800,000 


Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, =. s LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital__..___......_---- $21,166,625 
Paid-up Capital 4,233,325 
Reserve Fund 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time “7 for fixed periods upon 
specially agreed term 

Loans granted on savored negotiable securities. 


PHILIP HAROLD WADE, Manager. 





G.C.M , G. C. V. O.—Honorary President. 


Hon. Sir George Drummond, c. ¥.0— _— 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, }agenta. 
J. T. MOLINEUX, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits; available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 

London Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 


Rest and 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. BAMSAY — 
C.J. CROOKALL, 
147 branehes in the Provinces of Quebec, Ontarie; 
Manitoba, Saskatchewan, Alberta and British 








Columbia. Good facilities for effecting prompt eet 
lections in Canada. Buy and sell Sterl — 
and Cable Transfers. Issue Commer and Trav- 


elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL” - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -_...$15,000,008 
Reserve Fund) In Goid--.$15,000,000\_... 30,500,000 
ln Silver-. 15,500,000/ 
Reserve Liabilities of Proprietors......... 15,000,006 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 
36 Wall St. 


WADE GARD'NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 


Agent, 





CAPITAL (fully paid) - - $26,342,008 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- §$7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 


Prossnitz, St. Poiten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Ganadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERGE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-------------- 
SURPLUS. ...---cnccncnnccceccene 

NEW YORK OFFICIy 
Nes. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and GC. D. Mackintosh, Agents 





—~ A and Sell Sterling amd Continental Ex- 
and Cable Transfers, Commercial and 
veler’ sCredits. Collections made at all peints. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICB—2 Lembard Street, E.G. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lieyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Bstablished in 1836 
Iacorporated by Royal Charter in 1840 


£1,000,000 Sterling 
500,000 Sterling 











Head Office: 
& Gracechureh Street, London, E.G. 
New York Office: 52 Wall Street. 
H. M. J. McMICHABL, 5 ign 
W. T. OLIVER 
Buy and sell Sterling and Continental re 24 
aad Cable Transfers. Grant Gommercial aad 
Teavelers’ Oredits, available in ong part of the 
World. Issue Drafts on and ) Bag a 
@ all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OGHAS. MEREDITH, W. B. STAVERT, 
President. Vice-President. 
@. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON ©. B.- GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLMACITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE . 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corperation Bonds 


MONTREAL CANADA 








——— ee 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 








Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


q 








Edward Sweet & Co. 
Members N. ¥. Stock Exehange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Beston 
Stock Exchanges 





INVESTMENT SECURITIES 





- BOSTON 
HEW YORK 


CHICAGO 


15 State Street, 
24 Broad Street, 


HARTFORD BALTIMORE 





R. L. DAY & CO. 


37 Wak St 35 Congress St 
. NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munleipal and Rallroad 


Members New York and 
Bestoa Steck Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


88 STATE ST., 24 BROAD 8T., 
BOSTON NEW YORE 
NEW BEDFORD NORWIOH 


Members Boston i New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Seeurities 
35 Congress St., BOSTON 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
111 BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stooke 
Orders Executed im all Markets. 





D. H. Schmidt & Co, 


Members New York Stock Exchange. 
Investment Securities 
27 WILAIAM STREET 


NEW YORK: 


} 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Gerrespendence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,008 
71 BROADWAY WNEW YORK 


) 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 


Bigelow & Company 
BANKERS 
49 Wall Street 


BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building, 40 Wall Street; 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exehange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


180 8. 15th St. 


New York 














37 Wall St. 


NEW YORE s 
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Bankers and Brokers ontside Rew Dork. 





PITTSBURGH. 


LOUISVILLE. 


| PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Men vers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1868 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


Ss. & W. S. KUHN 
i Incorporated 
of Pittsburgh, Pa. 


james S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITT SBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
2658 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


oe eee 


W. G. HOPPE HOPPER; 
Members of M stladelphia Stook iene. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
tion cheerfully furnished twgarding present 
or proposed investments. 


~ J. W. SPARKS & CO. | 


Chestnut and Third Sts., 
Philadelphia. 
{ PHILADELPIA STOCK EXCHANGE 
EMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD,.OF TRADE 


REED & HUNTOON 


Spesialists in 
INACTIVE SECURITIES 


421 Chestnut St., -. Philadelphia, Pa. 


E. B. JONES & CO. 


























J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 


























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 


Southern Securities 





WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


CITY OF ATLANTA 
44% BONDS 
Write for Circular No. 152 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4%% and upwards 


HILLYER INVESTMENT CO. 


























BONDS ATLANTA, GEORGIA 
Land Title Bldg. PHILADELPHIA DENVER, COL, 
NORFOLK, VA. CALVIN BULLOCK 





MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIBMINGHAM, } 
MONTGOMERY, 








ALABAMA 


JNO, L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 











DENVER CITY TRAMWAY 
BONDS 








MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMB wend tm Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, wrap 0 Hotel, Coronado Beach. 


rrespondents 
Harris, Winthrop “ Co., New York & Chicago, 








BARROLL & CO. 
BONDS 
Merchants’Exch.Bidg, H. by Pony —— - Bidg., 


San Francisco. s Angeles, 
Lumbermen’s Bidg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 
ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They vise a o Nae Ente of interest than bonds of 
e merit issued in the East. 


’ sdemeanaieaaaiaan Invtted, 
LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGB 
LOS ANGELES. 








BALTIMORE 





SEATTLE. 





COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 





~ PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, RB. I. 





Bonds, Stocks ery Local Securities. 
Private wires to Boston, Philadelphia 





and New York, 


GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 
446 to 6% 


We have bonds which are tax-exempt in Wash- 
ington, may be used by Washington banks to se- 
oure County, City or State eposits netting 
SIX PER CENT. Such bonds of the Pacifie 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 








es NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Mo better State No better Securities 





15 EXCHANGE PLACE 
JERSEY CITY 





Tels. 366 and 751 
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Bankers and Brokers outside Rew York. 
i CHICAGO. CLEVELAND. 37 LOUIS. 
FRED. S. BORTON T. E. BORTON 
GREEN EBAUM SONS R. C. ENWRIGHT MISSOURI SCHOOL BONDS 
ig ee BORTON & BORTON / $32,000 Moberly 5% Bonds 
NKE IV NY Dated July 15, 1910. Due July 15, 1930. 
INVESTMENT SECURITIES Oo tional Jul 15 1920. Assessed valuation 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED $2.245.470. onded debt $57,000. Population 
High-Grade Investment Securities. STOCKS AND BONDS 14,000... Seice to yuhd $.68 Por —. 
Chicago First Mortgages and Bonds for sale. OF CLEVELAND AND NORTHERN OHIO | $23,000 Salem 5% Bonds 
MEMBERS CLEVELAND STOCK EXCHANGE |, Dated May 15, 1910, Due May 15, 1930. 
Iesue Letters of Credit for travelers, available in Optional May 15, 1915. Assess valuation, 
all parts of the World. GUARDIAN BUILDING $681,872. Bonded debt $26,500. Population 
A General Domestic and Foreign Banking Business * yield. 4 oo Pacont. of Dent County. Price to 
Correspondence Solicited. . 5 
$20,000 Charleston 5% Bonds 





SANFORD F. Harris & Co.| 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 


New York Cotton Exchange, 
lew York ee Exchange, 
Members: lew York duce Exchange. 





Stock Exchange, 
Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 
List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 








Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








~ CINCINNATI. 
WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
CINCINNATI, OHIO 


SAINT PAUL. 














KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


sets ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


New York Stock Exchange, 
ochester Stock Exchange, 
icago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 


High Class 6% Bonds 
50% Stock Bonus 
fer iculars 


Write cu 
JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities — 














Members: 




















ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 








STOCKS AND BONDS 
REAL ESTATE 








Twin City Rapid Transit 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Pau! Gas Light . 5s, 1944 
City of St. Paul 44s 

Twin City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Gdwin White & Co 


State Savings Bank Bldg., St. Paw 
PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 


of Proven Value. 








INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Blidg., INDIANAPOLIS 





Dated July 1, 1910. 
tional July 1, 1920. 
029. Bonded debt $38,000. 


Due July 1, 1930. Op- 
Assessed valuation $1,060,- 
Population 3,600. 


County Seat of Mississippi County. Price to 
yield 4.50 Per Cent. 
$3,500 Kennett 5% Bonds 


Dated May 1, 1910. Due $500 May 1, 1916, 
1919 and 1923. Due $1,000 May 1, 1924 and 
1925. Assessed valuation, $720,632. Bonded 
debt, $13,500. Population 2,774. County Seat 
of Dunklin County. Price to yield 4.50 Per Cent. 


A. G. EDWARDS & SONS 
St. Louis, Mo. New York City 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8sT. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 

M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO, 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 


Einanctal. 

















NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New Yerk 





NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg.. INDIANAPOLIS 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 
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Bankers and Brokers. 





A. B. Leach & Co., 


é BANKERS 
' 149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


— ——- 


Chestaut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 38070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stook Bachange 


Mo. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co, 
STOOK BROKERS 


Members N. Y. and Bosten Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Psivate Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 








AHow interest on d subject to sight check. 
Buy — sell on commission stocks and bends, and 


RAILROAD BORDS 
GUARANTEED STOCKS 


B@enry G. Campbell Edwin P. Campbell 
James G. MacLean , 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK BXCHANGE 








Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 


26 Wall Street, New York. 
rs Investment 
. Stock Ex. Bonds. 


W. H. Goadby & Co. 
Bankers and Brokers 
WO. 74 BROADWAY; NEW YORK 





ERVIN & COMPANY 
BANKERS 


(New York Stock Exehange 
Members ) phila:elphia Stock Exchange. 
BONDS FOR INVESTMENT. 


Drexel Building, Philadeiphia. 
Leng Distance Telephone No. L. D. 107. 








PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exehanges. 
Interest allowed on deposits. 


New York @orrespondents { & Co. 


Clark, Dodge 
First National Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Abert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members WN. Y. Stock Exchange 
BANKERS and BROKERS 


J. $. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
F Brokers and Dealers in 
INVESTMENT SECURITIES 

11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


John Y. G. Walker 











Simpson, Pearce & Co. 
Members New York Stoek Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New Yerk Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers lniinvestment and Other Securities of the 
United States and Oanada 





53 State Street 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits }$6,100,000 00 
Assets - - - - - 26 ,700 ,000 00 
Oash in Vaults - - - - 56,300,000 60 


HEAD OFFICE—HAVANA 


Branches 
84 GALTIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE BXCHANGE, HAVANA 


©ARDENAS, MATANZAS 
CIENFUEGOS, SANTIAGO, 
MANZANILLO. CAIBARIEN, 
GUANTANAMO, SAGUA LA ‘GRANDE: 
SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANT, CRUCES, 

CIEGO DE AVILA, FOLGUIN, 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for Fe of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconae 














BANK OF HAVANA 


76 OUBA STREET 





CARLOS D& ZALDO, President 
JOSB I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. rech| New York Committee 
James H. Post 


Acts as Cubaa correspondent of Americas 
banks and teansacts a general banking business. 


Capital, $1,000,000 





WEBB & CO. 


74 BROADWAY - - - NEW YORK 





LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1850 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $600 ;000 
OFFICERS. 
we M. Ladd, President. R.S.Howard Jr., Asst. Cash 
Cookiagham, V.-Pres. J. W. 7 Asst. Cashier. 
W. H. Dunckley, Cash. Walter M . Cook, Asst. Cash. 
Interest paid on Time Deposita and Savings Aecceunts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
Ne. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon alt 
Excha 


in this country and Europe. 
Espe 


attention given to supplying high-olass 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 





WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Prekers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


MELLOR & PETRY 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


T. J. MUMFORD 





NEW YORK STOCK EXOHANGE 
PHILADELPHIA STOCK EXGHANGE 
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Current Bond Anguicies. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Michigan-Lake Superior Power 5s 
New Hampshire Elec. Ry. Stocks 
Fresno City (Cal.) Water Co. 5s 
Springfield Breweries 6s 
York Haven Water & Power Ist 5s 
Council Bluffs Water Works Co. 6s 
Buffalo Lockport & Rochester ctfs. 
Portsmouth Kittery & York 6s 


H. C. Spiller & Ce. 


Specialists in Inactive Bonds. 
97 State Street Bostou 


FOR SALE 


Youngstown & Southern 5s, 1923 
St. Louis Rocky Mt. & Pac. 5s, 1955 
Muskegon Trac. & Lighting 5s, 1931 
Amer. Fi ce & Securities 6s 
American Writing Paper 5s, 1919 
Burlington Gas 5s, 1955 

U. 8. velope 5s, 1923 

California Gas & Electric 5s, 1937 
Toledo Railway & Light 4s, 1909 
Hudson River Water Power, 1929 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 








United Rys. of St. Louis 4s 

Union El. Lt.& P. Oo. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Pennsylvania Tax Free Securities 
BOUGHT AND SOLD 


George B. Atiee & Co 
Bankers 


119 §. Fourth St. Philadelphia 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 
66 Broadway, Telephones. 
NEW YORE 155 Rector 





Unien Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St.. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Specialize in Securities of 


Temple iron New River 
Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 


Spring Brooks | Wotr 
a. Coal © Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CQ., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 


423 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Cerrespondents: EDWARD B. SMITH & CO., 


Scranton Electric 


FOR SALE 


$25,000 Nashville & Decatur Railroad 
14% Stock 


Price, 188 and Interest 


Dividends guaranteed 999 years by 
Louisville & Nashville Railway Co. 


GOULDING MARR 


Broker 








NASHVILLE, ~ - TENN. 
MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-28 PINE STREET, NEW YORE 
PhRadeiphia Washington Pittsburg 





“The Pledge of The People” 


A New Investment Pamph- 
let, of Vital Importance to 
Every Buyer and Holder of 
Municipal Bonds, Sent on Re- 
quest. 


D. ARTHUR BOWMAN 


Third Nationa: Bank Building 
8ST. LOUIS, MO. 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stock 
Rortherg States, aa ny’ . 
ectric 
Northern idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
MN. ¥. Telephone 44s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 58 State St.. BOSTON 





Gas & Electric ist Mtge. 5s, 1923 
Northern Indiana Gas & Elec. fags. Ss, 1936 
i e Corporatio en. 5s, 
Norfolk = ‘Portsmouth Traction ist 5s, 1986 


SAMUELK.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Childs Company, Common & Preferred 
Connecticut Ry. & Lighting Bds.&Stks. 
Mohawk Valley Company 

N. Y. State Railways, com. & pref. 
Tri-City Ry. & Light, com. & pref. 


WM. M. CLARKE 


We Own and Offer 


Hackensack, N, J., 
5% BONDS 


Price to Yield 4.60% 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU STREET 





NEW YORK 





Established 1864 Telephone 2817 Reoter 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWAY NEW YORK 





Florida East Coast 1st 414s, 1959 

N. Y. Central 414% Equipments 
Kansas City Southern 414% Equipts. 
Buff. Roch. & Pitts. 444% Equipts. 
N. Y. Central 414% Equipments 


WOLFF & STANLEY 


Sable Add. “MOWOLF” 27 William 8t.; N. ¥. 
Phones 6557-6558-6559 Broad 


WE OWN AND OFFER 

Terre Haute & Western 5s, 1937 
United El. Light & Pow. (Balt.) 44s 
Lansing Fuel & Gas 5s, 1921 
Michigan City Gas & El. 5s 
OFFERINGS WANTED OF 

Detroit City Gas Gen. 5s 

Baltimore Electric Co. 5s, 1947 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Bostes, Mass. 


WANTED 

Michigan State Teleph. 5s & Stocks 

Cent. Mex. Lt. & Power 6s & Stock 

Elmira Water, Light & Railroad 5s 

Montreal Light, Heat & P. 44s & 5s 

Nipe Bay Preferred 

Standard Oil Cloth Com. & Pfd. 

New Hampshire El. Rys., Com.& Pfd. 
F.W. MASON & CO, 58 State st. 


* Botton, Mass, 
FOR SALE 


Kirby Lumber Co. Com. & Pref. 
Butte Electric & Power Common 
Coplay Cement Co. Common & Pref. 
Norfolk & Western St. Ry. 5s 


C. H. FARNHAM 


27 STATE STREET, BOSTON 














Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Joseph Railway, Light, Heat & Power Co. 
ist Mortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


St. Clair Co. Gas & Elec. Co. ist Cons. 
5s, 1959 

Maho: & Shenango Ry. & Lt. Co. 
ist Ref. 6s, 1916 

Chattanooga Ry. & Lt. Co., ist & 
Ref. 5s, 1956 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 











27 Pine St., New York City. 








Tel. 1015-16-17 Rector 20 Broad St., N Y. 


Telephone Lombard 1060-1061 
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Gurvent Bond Angquirtes. 





Colorado Springs & Cripple Creek District 5s 


Cincinnati Hamilton & Dayton 


Gen. 44s, 1939 


New Mexico Railway & Coal 5s, 1946 & 1951 
Pittsburgh Shawmut & Northern 4s & 5s 
Galveston Houston & Henderson 5s, 1913 
Kewanee Green Bay & Western 5s, 1921 
Chicago & Western Indiana 4s, 1952 
Minneapolis & St. Louis 4s, 1949 


Florida East Coast 41s, 1959 


Wilkes-Barre & Eastern 5s, 1942 
Gulf & Ship Island 5s, 1952 
Central Vermont 4s, 1920 


AND ALL OTHER SECURITIES DEALT IN 





F. J. LISMAN 


& COMPANY, 


” spEctALisr S IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








Toledo Traction Extended 6s 
Toledo Ry. & Light 4s 

Toledo Dark & Coal 5s 
Pittsburgh Wheeling & L. E. 4s 
Somerset Coal 5s 





A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


Providence & Worcester 4s 
N. Y. Providence & Boston 4s 





Bonds Suitable for Deposit with 
State of Georgia by Insurance 
Companies constantly on hand. 





3. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





MUNICIPAL BONDS 
Legal for Savings Banks in New York State 
TO NET 4.25% 





FERRIS & WHITE, 


Tel. 6327-8 Hanoxer 37 Wall St., N. Y. 





WE WANT TO BUY— 


Park & Tilford 6s 
eon cs 


Continental ass Co. 5s 

nsas City Gas 5s 
Mexican Irrigation Works 4 %s 
Cuban Government (Internal) 5s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providenee 


‘LIBBEY & STRUTHERS 

55 Cedar Street 
NEW YORK 

Penn. 4s, 1948 

Chesapeake & Ohio 4%s 

Central Pacific 34%s 

Houston & Texas Central 4s 

Toledo Peoria & West. 1st 4s 

Central Branch 4s, 1919 

White Water Valley 4s, 1940 

New Haven 6s 





T. W. STEPHENS & GO 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





N. Y.N. H. & H. Deb. 4s, 1955 

N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 4s, 1929 

Minn. Lynd. & Minn. Ist 5s, 1919 
Col. New. & Zanesv. Ist 5s, 1924 
Col. Buckeye L. & New. Ist 5s, 1921 
N.Y.& Cuban Mail SS. Ist 5s, 1932 
N. Y. Tel. 414s, 1939 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Telephone 2417-8-9 John 


Railroad and Other 


Investment Bonds 











Gc. K.B WADE 


Tel. 6744 Hanover 49 Wall Street. 





July Investment List 
Sent on Request 





CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 
NEW YORK 





Boston Chicago 





Sloss Iron & Steel 6s 
Sloss Iron & Steel 44s 


G. W. Walker & Ca 


BANKERS 
Tel. 100 Broad. 25 Broad St., New Yerk 





ST. PAUL MINN. & MANITOBA RY. 
Montana Ext. 1st 4% Bds, due 1937 


MINN. 8ST. P.& 8.8. M. RY. 
Consol. Mtge. 4% Bonds, due 1938 


CHESAPEAKE & OHIO RY. 


ist Cons. M. 5% Bonds, due 1939 
SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Ce. 


400 Chestnut Street, Philadelphia. 


Western N. Y. & Pa. First 5s 

Long Island RR. Ferry First 414s 
Kansas City Ft. Scott & Memphis 4s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Wilkes-Barre Gas & Electric Co. 5s 
Wyoming Valley Gas & Electric Co. 5s 
Manufacturers’ Water Co. First 5s 
Westchester Lighting Co. First 5s 








FOR SALE 
300 Babcock & Wilcox 
100 Childs Co. Preferred 
150 piagara Falls Power 
100 bber Goods Mfg. Preferred 
100 Singe er Manufacturing 
100 St. Louis Rocky Mt. W% Pacific Preferred 


FREDERIC H. HATCH & co 


30 BROAR STREET W YORK 
5140 to 5153 Br oad, rein sive 
Branch Olfice. 50 CONGRESS ST., BOSTON 





WE OFFER: 
American Railways 5s, 1917 
West Penn Rys. 5s, 1931 
Omaha Gas 5s, 1917 
Penna. Coal & Coke 5s (Series A), 1932 


WE QUOTE: 
Baldwin Locomotive Works 5s, 99% @ % 
Syracuse Light & Power 5s, 73 4@74% 


REED A. MORGAN & CO.. 


West End Trust Bidg., Phila., Pa. 
Me mbers of the Philadelphia Stock Exchange. 


Telephones, {Bell Spruce 21-31. 
Keystone-Race 205 





Peoria & Pekin Union 6s, 1921 
Peoria & Pekin Union 44s, 1921 
Southern Pacific Branch 6s 
Georgia & Pacific 6s 

gg | Creek ist 4s 

Un. N.J. RR. & Canal 4s, 1923 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





Chicago & E. Ill. Equipment 414s 
Wabash Equipment 4l%s 
Pere Marquette Equipment 44s 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





Coal & Iron National Bank 
Union Exchange National Bank 
Royal Baking Powder Preferred 





LUTZ & COMPANY 
26 Broad St.,N.¥. Tel. 273 Broad. 
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Gurrvent Bond Inquiries. 





Delaware RR. Co. stock 


St. Louis & San Francisco 414s, 1912 
Western Electric Co. 1st 5s, 1922 
General Rubber Co. 414s, 1915 

Ayer Mills Equipment 4's, 1911 
American Cigar Co. 4s, B, 1912 


Missouri Pacific conv. 5s 





ijuade,  Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 


Telephone 445-6-7 Rector 





N. Y. Lack. & Western ist 6s, 1921 
L. Sh. & M. So. Deb. 4s, 1931, unlist. 
Union Pacific Refunding 4s, 2008 
B.&0.,P. L. E. & W. Va. 4s, 1941 
B. & O. Prior Lien 3s, 1925 
Illinois Cent., Western Lines 4s, 1951 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 


Telephone 4390 Rector, 


Cable Address, 
*“NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 





Beech Creek Coal & Coke 5s, 1944 
Penn. Coal & Coke Co. Issues 


O’Gara Coal 5s, 1955 


United Zinc & Chemical 5s, 1928 
Nassau & Suffolk Lighting 5s, 1935 
American Thread 4s, 1919 

Webster Coal & Coke 5s, 1944 


Pana Coal 6s, 1915-1918 
Western Pacific 5s, 1933 


Western Electric 5s, 1922 
Wyoming Val. Gas & Elect. 5s, 1925 


MEGARGEL & CO. 


BANKERS 
6 Nassau Street 


NEW YORK 





Western Pacific 5s 


L. Sh. Deb. 4s, 1931 (unlisted Nos.) 
Norfolk & Western Ext. & Impt. 6s 
Louisville Cinn. & Lex. 414s 
Evansv. Terre Haute Gen. 5s 


EYER 


& COMPANY 


Tel. 7750 1-2-3 Hanover 


87 Wail Street 


NEW YORK 





New Orleans Mobile & Chicago bonds and scrip 


(aicago & Alton 3s 
New 


Dawson Railway & Coal 5s, 


Alabama State 4s, 1920, 1956 
Coal 5s, 1935 


West Kentuck 


Con. Indiana Coal 5s, 1935 





exico Raiway & Coal 5s, 1947, 1951 
1951 


DOUGLAS FENWICK & CO. 


Tel. John 109 


34 WALL ST 








Capital $5,000,000 
Main Office : 


London 


Established 1864 
28 Nassau Street 


Guaranty Trust Company 
of New York 


Fijth Avenue Branch 


Fifth Avenue & 43d Street. 
SAFE DEPOSIT VAULTS 


33 Lombard Street, E. C. 


Surplus $18,000,000 


Branch 





Foreign Exchange 











GUARANTEED STOCKS 


WANTED 


United N. J. RR. $ Canal Co. 
Morris & Beet Co 


Pittsb. Ft. Wayne & Chic. RR. Co. 


Detroit Hiilsda 


lilinois Central Leased Line 


& Southwest. RR. Co. 


Rome Watertown & Ogdensburg RR. Co. 


Y. Lack. & West. RR. Co 


Peoria & Bureau Valley RR. Co. 
Co. Preferred 


Mahoning Coal RR. 


Mahoning Coal RR. Co. Common 


Brooklyn City RR. Co. 
Northern R 


. R. of New Jersey 


Joseph Walkers Sons 


MembersNew York Stock Exchange, 


20 Broad St. 


New York. 


Private wire to Philadelphia. 





Coffin & Company 


NEW YORE 


OFFER 


Missouri Pacific Cons. 6s 
Consolidated Ry. Deb. 4s, 1955 
M. K. & T., St. Louis 4s 

. ee. Be, H. & Hartford Deb. 6s 


WANT 


Morris & Essex 7s, 1914 & 1915 
Texas & Pac., Louisiana Div. 5s 





Lake Erie & Western 2nd 5s 
Pittsburg & Charleroix 5s 


| 





Transacts a General Trust Company Business 


Investment Offerings 














—== 











Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290 Keystone-Race 499 


N.Y. & Westchester Ltg. 4s, 2004 
New Amsterdam Gas 5s, 1948 
Northern Union Gas 5s, 1927 
Central Union Gas 5s, 1927 

Lex. Ave. & Pav. Ferry 5s, 1993 
Royal Baking Powder Com. Stock 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., 


United New Jersey RR. & Canal Co. 
34s & 4s 

Michigan Central RR. Co. ist 34s 

Audubon National Bank 

Short Time Maturities 


FREEMAN &COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 





N. Y 








Syndicates being formed to develop properties 
in the PORCUPINE gold field offer attractive 


| opportunities to those accustomed to mining 


investments. 
SPECIAL CIRCULAR. 


WARREN, GZOWSKI & CO. 


25 Broad St., New York. Toronto. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


amen. Light & Traction Co. Stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Co. Stocks 
Michigan State Telephone Co. Stocks 
Underwood Typewriter Co. Stocks 
Southern Light & Traction Co. 5s 





LAMARCHE & COADY, 


N.Y. 


fel. 5775-6 Broad. 25 Broad St., 


J. K. Rice, Jr. & Co. Have For Sale 


50 Amer. Caramel Com. 
45 American Express a 
100 East’n Steel ist Pfd. 
100 Internat. Elevat’ 
173 Int. Time hisesting Com. 

64 Mohawk Valley Stock 

50 New York Curtain 

50 Oil Fields of Mexico 

50 Otis Elevator Pfd. 

75 Sen-Sen Chiclet 

110 Singer Mig. Stock 

47 Thompson-Starrett Com. 

100 U. S. Motors Pfd. 

15 Wells Fargo Express 


J.K. Rice. Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N. Y. 


Wisconsin Central Gen. 4s, 1949 
Superior & Duluth 4s, 1936 
Norfolk & Western Div. 4s, 1944 
B. & O. Prior Lien 314s, 1925 


GILMAN & CLUCAS 


ist Nat. Bank Bldg., 34 Pine Street, 
NEW HAVEN, CT. NEW YORK 








United Zinc & Chemical Ist 5s, 1928 





S. R. TAYLOR 


Tel. 7355 Hanover. 49 WALL ST .N. Y. 





Atlantic Coast Elec. RR. 1st 5s 
Lykens Valley RR. & Coal Stock 
Mohawk Valley Co. Stock 
Southwestern Coal & Impt. 6s, 1929 
Amer.-La France Fire Eng. 6s & St’k 


LEONARD SNIDER 


60 BROADWAY NEW YORK. 
Telephone 1620 Rector. 





FOR SALE. 
United Electric Co. of New Jersey 4s 


W.E. R. SMITH & CO., 


20 Broad Street * < New York 











Louisville Hen daréiil & St. Louis 5s 


Montana Central 5s 


Atlantic & Birmingham Ist 5s 
Mason City & Fort Dodge 4s 
New York Central Equipments 
Central Branch Ist 4s 
Central Pacific “Lucin. Cut-ofi” 4s 
Scioto Valley & New England 4s 
St. Louis Terminal Cupples Station 4!¢s 
Western Pacific 5s 
Toledo St. Louis & West. coll. 4s, 1915. 


& GOLDSCHMIDT 


WERNER BROS, 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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Financial, Kinanctal, 
Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) Thre 


215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, Presidexct 
" Board of Directors: 
Chairman. 


H. WALTER, L. D., 
de Kock & Uyt den Bogaard. 


Ph. REES. 
. Mees & Zoonen. 





A. A. H. BOISSEVAIN, 
Director of Swiss Bankverein and 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUYNSTEE, 
Telders & Co. 


. F, Ty. EN EVERARD. 


P. M. J. “GILISSEN 
Arnold — 


AUG. KALFF 
Jan Kalff ‘& Co. 


Acts as Executor, Administrator, Trustee, 
Acts as Trustee of Corporation Mortgages. 


H. MEINESZ, 
President. 
G. H. DE MAREZ OYENS, 
Labouchere, Oyens & Co’s Bank. 
A. L. G. H. PICHOT# 
Westerwoudt & Co. 
M. SCHEURLEER, 
Scheurleer & Zoonen 


Guardian, Agent, ete. 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 





As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 

















Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, - New York 








Cc. B. VAN NOSTRAND 


86 WALL STREET 


1850 1909 


The United States Life 


Insurance Co. | 
IN THE CITY OF NEW YORK | INDUSTRIALS 


Issues Guaranteed Contracts 








W.E. HUTTON & CO. 


Established 1886 
New York Stock Exchange 


Chicago Board of Trade 
(Cincinnati Stock Exchange 


New York 


Private wires to Chicago, C ncinnati, San 
Francisco, Salt Lake City aad Los Angeles. 


JOHN P. MUNN, M.D., President. 





Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu.&Tr.Co, 
WM. H. PORTER, Pres. Chemical National Bank | 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk | 





Members of 





| 
Good men, whether experienced fn life insurance | | 25 Broad Street. - 
or not, may ‘make direct contracts with this Com- | 
pany. tor a limited territory if desired, and secure | 
or themselves, in addition to first year’s commis. | 
sion, a renewal interest insuring an income for the | 
future. Address the Company at its Home Office 











No. 277 Broadway, New York City | First Nat. Bank Blidg., Cincinnati 
NOW READY 
Range of Prices for Stocks and Bonds 
FROM 


1904 to July 1, 1910 
Earnings, Fixed Charges and Dividends for Series of Years 
Hand Book of Securities 
Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE, 





@itizens Central 
Rational Bank 


of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 -_ Street, 
OSTON 


5 Nassau Street 
NEW YORK 


First Nati. Bank Bidg 
CHICAGO 
We offer for Investment 

Securities of 

Public Service Corporations 

under the management 
of our organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





INEXPERIENCED 
BOND MEN 


who wish to obtain a thorough training 
on Investments and Bond Salesmanship 
should write for FREE booklet de- 
scribing our systematic courses of study. 


Address BABSON’S COMPILING OFFICES, 
Wellesley Hills. Mass. 


Largest Statistical Organization in the U. S. 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 


WESTERN OFFICE 
New York Life Building, Chicage 
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BRinancial. 





TO HOLDERS OF 
Preferred Stock of 


BUFFALO & SUSQUEHANNA 
RAILROAD COMPANY 


Referring to its notice dated May 16 1910, the 
Committee, acting under the deposit agreement 
dated May 12 1910, announces that more than a 
majority in amount of the preferred stock has 
been deposited under said agreement, and has 
extended the time for the deposit thereunder of 
the remaining shares of said preferred stock until 
AUGUST 8 1910, AFTER WHICH DATE NO 
STOCK WILL BE RECEIVED EXCEPT ON 
SUCH CONDITIONS AND PENALTIES AS 
THE COMMITTEE MAY IMPOSE. Deposits 
are to be made with the CENTRAL TRUST COM- 
PANY OF NEW YORK, 54 Wall Street, New 
York City. Copies of the said agreement may 
be obtained from the depositary or from the 
Secretary of the Committee. 


Dated, New York, July 21 1910. 
J. N. WALLACE, Chairman; 
FRANK BERGEN, 
WALTER P. BLISS, 
HENRY EVANS, 
JOSEPH S. FRELINGHUYSEN, 
Committee. 
HUGH RANKIN, Secretary, 
46 Cedar Street, New York City. 
DAVID RUMSEY, 
JOLINE LARKIN & RATHBONE, 
Counsel. 





To Holders of First Mortgage Bonds 


OF THE 


Hoboken Land and Improvement Co. 
Due November ist, 1910. 


Notice is hereby given to the holders of the 
above bonds that the Hoboken Land & Improve- 
ment Company has made arrangements with the 
Hudson rust Company, to purchase up to 
$500,000 par value of the bonds at par and 
accrued interest, if presented at the office of the 
Hudson Trust Company, 51 Newark Street, 
Hoboken, N. J., on or before August Ist, 1910. 

—OoR— 

The Hoboken Land & Improvement Company 
will give in exchange for the above-mentioned 
bonds its new 20-year 5% First Mortgage Gold 
Bonds, on the basis of par for the present bonds, 
and 102 for the new bonds; provided the holders 
deposit their bonds with the Hoboken Land & 
Improvement Company, No. 1 Newark Street, 
Hoboken, N. J., on or before October ist, 1910, 
together with $20 per bond. 

e new mortgage will be for $2,000,000 and 
will be secured by property at an assessed value 
of more than $4,000,000. 

yhom depositing said bonds a pro receipt 
will issued by the Hoboken Land Improve- 
ment Company, and on November ist, 1910, 
the holder thereof will receive on demand and 
presentation of said receipt at the office of this 
Company, No. 1 Newark Street, Hoboken, N. J., 
a bond or bonds of the new issue as called for in 
the receipt. 

Holders of the bonds due November ist, 1910, 
who do not desire to sell said bonds fore 
August ist, 1910, or to exchange said bonds in 
accordance with this notice should present their 
bonds for es apm at the First National Bank 
of Hoboken, N. J., on November ist, 1910. 

For further information apply to Hoboken 
Land & Improvement Company, No. 1 Newark 
Street, Hoboken, N. J. 

Dated Hoboken, N. J., July 21, 1910. 





The Grand Trunk Western Railway Co. 


A Corporation of Michigan and Indiana, U. S. A. 


To the Holders of Income Bonds of the above-named 
Company, secured by an income mortgage to the 
Colonial Trust Company, and W. G. Crabili, 
Trustees: 


You are hereby notified that under reserved 
rights expressed In said bonds, the above-named 
Railway Company will on the first day of Decem- 
ber, 1910, retire all the bonds above named, 
secured by the above-named mortgage, which 
bonds and mortgage bear date December ist, 
1900, and whose maturity is July ist, 1950, save 
the bonds already paid and retired, the total 
issue of said bonds being $1,500,000, and bearing 
numbers 1 to 3,000, both inclusive. 

On or before said date you are required to have 
all such bonds and their unpaid interest coupons 
at the office of the Agents of the Bank of Mon- 
treal, No. 31 Pine Street, New York City, at 
which time and place the bonds will be redeemed 
= paying 85% of the principal, and by paying 
all interest earned and accrued thereon to date 
of redemption. 

Payment will be made to the re 


of the bonds if registered; othe tered holders 


to bearer. 


THE GRAND be! °: WESTERN RAILWAY 


Cc Pp 4 
By CHAS. M. HAYS, President. 
Montreal, Canada, April 18th, 1910. 








The Union Discount Co. of London, L’t’d., 
39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LONDON.” 


Capital Subscribed, $7,500,000, 
In 150,000 Shares of $50 each, on which $25 have been paid. 


Paid up, ‘ ; : ° . é ‘ ° $3 ,760 ,000 
Reserve Fund, . ° ; ; : : ° . 2,900,000 
Number of Shareholders, 2,837. 
DIRECTORS. 
Robert Balfour, M. P. The Hon. Wm. Henry Goschen, 


William Thomas Brand. 


Sir Thomas Jackson, Bart. 
Sir William Dunn, Bart. 


Christopher R. Nugent. 





Arthur John Fraser. Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 
Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary, 

E. C. STEVENSON F. NEVILL JACKSON. C. BERGEL. W. B. HOBBS 
Dr BALANCE SHEET, 30TH JUNE, 1910. Cr. 
To Capital Account, By Cash at Bankers___..._._--- $3,912,426 36 

50,000 S ‘* British Government, Indian 

_ ¢ Jae $7,500,000 00 Government and other Se- 
———————— a Po aa ae 17,308,760 42 

Amount paid, * Loans on Securities at call and 

$25 per Share_ $3,750,000 00 short dates, and other Ac- 
Reserve Fund 2,900,000 00 CRE. bt titinthdestinwes 9,011,815 62 
Provident Re- “ Bills Discounted, &c....._.- 93,715,231 70 
serve Fund_ 352,672 25| “ Sundry Debit Balances______ 13,980 23 

* Loans and De- * Freehold and Leasehold Prem- 

its, includ- ises, Fittings and Furniture, 

ng provision at cost, less Depreciation 
for contingen- written off half-yearly..._- 590,137 08 


SS 92,170,955 06 

** Bills Re-disc’t’d_ 24,018,707 90 
“* Rebate on Bills 
Discounted __ 
Balance at Credit 
of Profit and 
Loss for Ap- 
propriation-__ 
Less Transfer 


e 
100,000 00 


116,189,662 96 
761,197 58 


698,818 62 


598,818 62 
$124,552,351 41 








$124,552,351 41 











Dr. Profit and Loss Account for the Six Months ending 30th June, 1910. cr. 


To Current Expenses, By Balance brought forward from 
including Salaries, sist Déc., 1908... 1... 
Rent and Taxes, ** Gross Profits for the half-year, 
Directors’ Fees,and after making provision for con- 
all other charges_ tingencies 

** Rebate of Interest 
on Bills discounted 
not due, carried 
forward to New 
Account ........ 

* Reserve Fund_-__-__- $100,000 00 

** Dividend for the half- 
year at the rate of 
12 per cent per an- > 
num, free of In- 
come Tax 225,000 00 

* Balance carried for- 
ward to next Ac- 





$359,524 18 


$111,485 57 1,211,977 59 


761,197 59 


373,818 62 
——_-_—« 698,818 62 


$1,571,501 78 





$1,571,501 77 


$373,818 62 





W B. HOBBS 
Secretary. 


Ww. T. BRAND. } Balance brought down__ 
R. BALFOUR. Directors 

The Company discounts approved Bank and Mercantile Acceptances, recelves Money on Deposit; 
and ts Loans on approv egotiable Securities at rates which can be ascertained on application 


gran 
at the Office, and effects Purchases and Sales of Government Stocks, Shares, and other rities 
on the usual terms. 


LONDON, E. C., 8th July, 1910. 





$5=—£1 








To the Holders of 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. 
THREE-YEAR 6% COLLATERAL NOTES, DUE AUGUST 1, 1910 


Notice is hereby given that the above Notes will be paid on and after August 1, 1910, upon pre. 
smeathe ane surrender of the same at the office of the Mercantile Trust Company, 120 Broadway 
New York. 

In order to provide 4 pass for the funds required to pay the above $6,000,000 Notes, this Com- 

ny has sold to Messrs. Kuhn, Loeb & Co. a new issue of $4,000,000 face value of Three-Year 6% 
eg eee Notes, due August 1, 1913. The remaining $2,000,000 will be provided from surplus treas- 
ury funds. 
. Holders of the maturing Notes are referred to the advertisement of Messrs. Kuhn, Loeb & Co., 
printed hereunder, for the terms on which maturing Notes may be exchanged for the new Notes. 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO. 


New York, July 8, 1910. By T. W. SIEMON, Treasurer. 





Referring to the above notice of the Westinghouse Electric & Manufacturing Company, the 
undersigned offer to holders of that Company's Three-Year 6% Collateral Notes, due August 1, 1910, 
bes privilege of exchanging the same, par for par, for new Three-Year 6% Collate: Notes, due 
ugust 1, 5 : 
For full particulars as to the new issue of Notes, reference is made to a letter from Robert Mather, 
Esq., Chairman of the Board of the Westinghouse Electric & Manufacturing Company, copies of which 
may be obtained from the undersigned. 
This offer is subject to withdrawal without notice. 


KUHN, LOEB & CO., 


New York, July 8, 1910 William and Pine Streets 
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Financial, 


$2,000,000 
The Manila Railroad Company 


(Southern Lines 


First Mortgage Four Per Cent Gold Bonds 


Principal payable May 1, 1939 Interest payable May 1st and November ist 





The Government of the Philippine Islands guarantees payment of 4 per cent 
interest per annum on the face value of the above $2,000,000 Bonds by 
endorsement on each bond, by virtue of Act of Congress of the United 
States of America 


Coupon Bonds of $1,000 each, with privilege of registration as to the principal and exchangeable for Bonds registered as to both principal and 
interest. Fully registered Bonds re-exchangeable for Coupon Bonds. Both principal and interest payable in New York in U. S. gold coin, or, in the 
case of Coupon Bonds, at the holder’s option, in Foreign Currencies, as stated in the Bond, without deduction for any tax or taxes which the Company 
may be required to pay thereon, or to retain therefrom, under any present or future law of the United States, or of any State, County or Municipality 
therein, or any law at any time obtaining in the Philippine Islands. 

As stated in the Mortgage, Bonds may be purchased for the Sinking Fund at not exceeding 110 and interest, or may be 
drawn at that price. The entire issue of Bonds, but not any part thereof (except where the redemption takes place by draw- 
ings under the Sinking Fund provisions), is subject to redemption, at the option of the Company, at 110 and accrued interest, 
on any interest date on three months’ previous notice. 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS 
AT 86% AND ACCRUED INTEREST TO DELIVERY. 


The subscription will be closed at three o’clock P. M. on Tuesday, July 26, 1910, or earlier, the right being reserved 
to reject any application and to award a smaller amount than applied for. The undersigned reserve the right to close the 
subscription at any time without notice. 


A first payment of $50 in New York funds per $1,000 bond subscribed for must accompany all subscriptions. The 
balance of the amount due on bonds allotted upon subscriptions will be payable in New York funds on August 1, 1910, 
at the office of the undersigned, when the bonds will be delivered upon surrender of the allotment letter duly endorsed. 


If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied for be 
allotted, the balance of the first payment will be applied toward the amount due on August 1, 1910. No interest will be 
allowed on such first payment. Failure to pay the balance of the subscription price when due will render the previous 
payment liable to forfeiture. 


The Secretary of the U. S. Treasury authorizes the statement that 


“The First Mortgage Four Per Cent Gold Bonds of The Manila Railroad Company (Southern Lines), issued 
in 1910 and guaranteed as to interest by the Philippine Government,will be accepted by the Treasury Depart- 
ment as security for deposits of the public money of the United States in National Banks on the same terms as 
the bonds of the Philippine Railway Company, at ninety per cent of their market value, but not to exceed 
ninety per cent of their par value, whenever further deposits are to be made.” 

Under said terms these bonds may be substituted at any time for any bonds now on deposit to secure public moneys, 
except United States bonds and the Philippine, Porto Rico, District of Columbia and Territory of Hawaii bonds. The 
Treasury Department, when the deposit of public moneys with the various National Banks is reduced, will require that 
State, city and railroad bonds be withdrawn before the Philippine Railway Company and The Manila Railroad Company 
(Southern Lines) Bonds, but will require that the Philippine Railway Company and The Manila Railroad Company (Southern 
Lines) Bonds be withdrawn before the United States, Porto Rico, District of Columbia and Territory of Hawaii bonds are 
withdrawn. 


The U. S. War Department has authorized the following statements: 


‘Pursuant to Act No. 1493 of the Philippine Commission, enacted May 24th, 1906, amended by Act No. 
1620, enacted March 22d, 1907, these bonds are legal investment for the Philippine Postal Savings Bank.”’ 

“In view of the fact that the Philippine Government has granted a concession to The Manila Railroad Com- 
pany for the construction of certain railroads, and has executed the contract of guaranty of the interest of their 
bonds, and in view of the fact that the Philippine Government realizes the paramount necessity of railroads for 
the welfare of the Philippine people, and in view of the intense interest which the Philippine Government takes 
in the success of the enterprise undertaken by The Manila Railroad Company, the Secretary of War authorizes 
the Bureau of Insular Affairs to receive subscriptions for these bonds.”’ 


For information as to this issue of bonds, reference is made to a letter from Horace L. Higgins, Esq., President of The 
Manila Railroad Company, and to the mortgage, copies of which may be obtained at the office of the undersigned. 


Subscriptions will be received simultaneously: 


in Washington, D. C., by the Bureau of Insular Affairs, U. S. War Department; 
in London, by Messrs. Speyer Brothers and Hongkong & Shanghai Banking Corporation. 


Application will be made to list the bonds on the New York and London Stock Exchanges. 


SPEYER & CO. 


New York, July 23, 1910. 
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Financial, 








5 Nassau St. 
New York 





$250,000 


Lehigh & Wilkesbarre Coal Co. 


Consolidated Mortgage Gold 4s, Due June 1, 1925 


Guaranteed by 


The Central Railroad of New Jersey 
as to both principal and interest by endorsement on each bond 
Authorized issue $20,000,000, maturing $2,500,000 each 5 years from 1915 to 1950 


Free of Tax in Pennsylvania 


1, Secured by direct mortgage on the entire property of the Company subject 
to $2,691,000 bonds maturing in 1912 and to be refunded by this issue. 

2. Lands owned are estimated to contain 460,000,000 tons of merchantable coal. 

3. Net earnings for the year ended June 30, 1909, amounted to approximately 
two and a half times interest and sinking fund charges. 

4. The stock of the Central Railroad of New Jersey, which guarantees these 
bonds, is quoted at 260 to 285. 


Price on Application, Yielding 4.40% 


Further Information on Request 


White, Weld & Co. 


. The Rookery 
Chicago 














ee Dividends. 


Dividends. 


Bividends. 





MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
Coupons due August 1 1910 from Minneapolis 
& St. Louis RR. Co. five per cent gold notes will 
be paid after that date at the office of the company, 
25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 











~ PACIFIC GAS & ELECTRIC COMPANY. 

Notice is hereby given that a meeting of the 
Board of Directors of this Company has been 
called for eleven o'clock a. m. on August ist, 1910, 
for the purpose of declaring a dividend of ONE 
AND 50-100 DOLLARS ($1 50) per share upon 
the preferred capital stock of this Company for 
the period ne = al May ist and ending July 31st, 
191 payable by check on the 15th day of 
August, 1910, to the stockholders of record at 
eleven o’clock a. m. on the Ist day of August, 
1910. Owners of such preferred stock evidenced 
by certificates issued in the name of any other 

rson should have the same transferred on the 
ooks of the Company and new certificates issued 
in thelr own names on or before eleven o'clock 
a.m. of August ist, 1910, if they desire dividend 
checks made payable = ihemsel ves. 


Secretary of the Pacific Gas ‘& Electric Co. 


GAanted. 


EXPERIENCED BOND MAN WITH WELL- 
EQUIPPED OFFICES IN PHILADELPHIA 
WISHES TO REPRESENT OUTSIDE HOUSE 
ON SALARY AND COMMISSION BASIS. 
ADDRESS “C,” CARE “CHRONICLE,” P. 0. 
BOX 958, N. Y. 

















Kansas Municipals Wanted 


Will pay best market price for Kansas Muni- 
cipal Bonds. Want especially bonds in Wilson, 
Chautauqua, Montgomery, Cowley, Sumner, 
Kingman and Morris Counties. 


Kelly & Kelly 
Topeka, Kansas 


GUSTAVUS MAAS 


20 BROAD STREET 
Established 1868 Telephone 1528 Rector 


WILL BUY 
Consolidated Rubber Tire Co. 4s 








NEW YORK CHICAGO & ST. LOUIS RR. 
Central Terminal, July 13, iso: 
The Board ot Directors of this Company have 
declared semi-annual dividends of TWO AND 
ONE-HALF PER CENT on the First Preferred 
and TWO AND ONE-HALF PER CENT on the 
Second Preferred Capital Stock, payable at this 
office September ist, 1910, to stockholders of rec- 
ord at 3 o’clock p. m. on Mond an August ist, 
1910 CHARLES F. CO Treasurer. 





OFFICE OF THE CONSOLIDATION COAL CO. 
imore, Md., July 14th, 1910. 
we me. 7 Directors have declared the 
uarterly dividend of 144 per cent on its 
Capital ral ‘Stock, payable July 30th, 1910, to the 
Stockholders of record at the close of business 
July 23rd, 1910. 

The transfer books will be closed at 12:00 
o’clock noon July 23rd, and will be re-opened at 
10:00 o'clock a. m. August ist, 1910. 

a ome will be mailed. 

. STUART, Assistant Treasurer. 





THE GUANAJUATO POWER & ELECTRIC CO. 
Hagerman Building, Colorado Springs, Colorado. 
PREFERRED DIVIDEND NO. 8 

A dividend of TWO AND THREE- TENTHS 
PER CENT (2 3-10%) = the — stock 
of this Company has been declared, payable 
August ist, 1910, to stockholders of record on 
the books of the ‘Company on that date. 

The transfer books will be closed on July 18, 
1910, and ORT on F st 2, 1910. 

EONARD URTIS, Treasurer. 


THE H. B. CLAFLIN COMPANY, 
Church and Worth Streets, 
New York, July 19th, 1910. 

quarter! dividend of ON AND ONE- 
QuANTER ER CENT (1 4%), on the First 
ferred Stock and NE ONE-HALF 
PER CENT (14%) on the 5 Preferred 
Stock of this Com age will be paid August ist, 
1910, to holders o “a at the a close of business 


Monda , dul som, 
” ’ of . FORCE, Treasurer. 


AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, July 21 1910 
At a meeting of the Board of Directors of the 
Amalgamated Copper Company a dividend of One- 
half of One Per Cent (% of 1%) was declared, 
payable August 29th 1910 to stockholders of 
record on the books of the Company as of 12 
o’clock noon, a. ay 30th 1910 
A. H. LIN, shadcikiy and Treasurer. 











UNITED pry GOODS COMPANIES. 
J., July 19, 1910. 
quarterly see ttoad * TWO PER CENT 
a%) oil be paid August ist, 1910, to holders 
f the Common stock of United Dry Goods Com- 
panies of record at the close of business Monday 


MOSES ELY, Secretary. 


uly 25th, 1910. 





THE BALTIMORE $, Mind RAILROAD 


Office of the Secretary. 
Baltimore, Md., July 14, 1910. 
The Board of Directors this day declared from 
the net earnings of the Company for the six 
months ended June 30, 1910, a dividend of Two 
(2) Per cent on the Preferred Stock of the Com- 
hoide payable September 1, 1910, to the stock- 
—, of record at the close of business on August 


"the Board also declared from the surplus earn- 
ings of the Company a dividend of Three (3) Per 
Cent on the Common Stock of the Company, pay- 
able September 1, 1910, to the stockholders of 
record at the close of business on August 1, 1910, 

. The transfer books will not close. 

C. W. WOOLFORD, Secretary. 


THE ATCHISON TOPEKA & PANTA FE 
RA AILWAY COMPAN 
New York, July 8, “1910, 

The Board of Directors has declared a dividend 
(being dividend No. 21) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1.50) per share, payable at taney | # 
1910, out of surplus net income, to holders of said 

COMMON Stock registered on the books of the 
Company at the close of business on July 29, 1910. 

Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


NEW YORK ONTARIO & WESTERN 
RAILWAY COMPA 
New York, go 28th, 1910. 

The Board of Dareoters of the New York Ontario 
& Western Railway Company have declared a 
dividend of two (2) per cent upon the Common 
Stock, payable on August 15th, 1910, to Stock- 
holders of record on J y 30th, 1910. 

The Transfer Books will be closed at twelve 
o'clock noon on July 30th, 1910, and poopenes 
at ten o’clock a. m. on August 16th, 1910. 

R. D. RICKARD, "Secretary. 


Tag, PULLMAN RE ANY. 


A quarterly Diltvidend a Tao _ per share 
from net earnings will be paid August 15th, 1910, 
to a of record at the close of business 
Ju 7 Bee 30, 1910 

ecks wil Pa malled. 
WE ee, Secretary. 

Chicago, . 20, 1910 


THE KANSAS CITY MEXICO & ORIENT 
RAILWAY CO. 
Kansas City, Missouri, July 11th, 1910. 
Coupons of the First Mortgage Bonds of the 
Kansas City Mexico & Orient Railway Company, 
due August ist, 1910, will be paid at the Ameri. 
can Exchange National Bank, 128 Broadway’ 


N.Y 
E, E. HOLMES, Treasurer. 
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Financtal, 








WE OWN AND OFFER, SUBJECT TO SALE, THE UNSOLD PORTION OF 
$300,000 


CHESTER, PA, 4/27 GENERAL IMPROVEMENT BONDS 


TAX FREE IN PENNSYLVANIA 


Legal Investments for savings banks in Pennsylvania, Massachusetts, Connecticut, Rhode Island, 
Maine and New Jersey. 


Dated July 1, 1910. Denomination $1,000. 
Interest payable January | and July | at the office of the City Treasurer, Chester, Pa. 


MATURITIES 
$100,000 due July 1, 1915 
$100,000 due July 1, 1920 
$100,000 due July 1, 1925 


The City of Chester is one of the most progressive cities in Pennsylvania. It is served by three 
railroads, and in addition has most excellent river facilities, which afford the best of transportation 
conveniences for its large manufacturing and mercantile institutions. It is about 13 miles from 
Philadelphia. Population 40,000. 


PRICE TO NET 4.10% 





Send for descriptive circulars of municipal bonds, tax free in various States, yielding from 4 
to 5%. 


A new list of corporation bonds is now available and will be furnished upon request. These 
bonds yield from 514% to 6%, and include railroad, irrigation, water-works, traction and other 
public utility issues. 

Many of these issues are guaranteed both as to principal and interest by the American Water 
Works & Guarantee Company of Pittsburgh, Pa., whose capital and surplus is $6,500,000, and whose 
net annual earnings are in excess of $650,000. This company only guarantees bonds of companies 
which it controls and operates, and there has never been a single day’s delay in the payment of 
either the principal or interest of any bond which it has guaranteed. 


J. S. & W. S. AUHN, Inc. 


BANK FOR SAVINGS BUILDING, PITTSBURGH 


PHILADELPHIA BOSTON NEW YORK CHICAGO 
Real Estate Trust Bidg. John Hancock Bidg. 37 Wall Street First National Bank Bidg. 
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The revenues of United States railroads keep ex- 
panding in a most noteworthy way. But so do the 
expenses. Consequently a greatly enlarged volume of 
business is being done with relatively little addition 
to the net. This is the conclusion enforced by the 
compilations which we present to-day for the month 
of May and comment on in a separate article on a sub- 
sequent page. Special interest of course attaches to 
the results for the separate roads, where considerable 
losses in net are shown in many instances. These will 
all be found (together with full details of both earnings 
and expenses) in the special supplement called our 


’ 


“Railway Earnings Section,’”’ which we send to our 
subscribers with to-day’s issue of the “Chronicle.” 
This supplement gives the figures of every operating 
steam railroad in the United States, big’ and little, 
which makes monthly returns to the Commission— 
over 800 companies altogether, covering more than 


237,000 miles of road. 








THE FINANCIAL SITUATION. 

Developments this week have been rather mixed— 
involving some unfavorable features as well as many 
favorable ones—but nothing has happened to furnish 
the least ground for general uneasiness. If it were 
not, therefore, for the timidity engendered by political 
influences—more particularly the attitude of govern- 
mental bodies, State and national, towards the great 
railroad-carrying industry—the present hesitating 
tone in business would quickly give way to renewed 
buoyancy and activity. As it is, trade remains in a 
quiet state. In the agricultural outlook the one con- 
spicuously unfavorable feature is the injury done to 
the spring-wheat crop in the Dakotas and Minnesota 
by drought and extreme heat. Late dispatches con- 
firm the early reports of a considerable loss in yield 
from that cause. But that, while important as far 
as wheat itself is concerned, is of minor consequence 
in the general agricultural situation. The country’s 
largest and most important crop is corn, and there the 
outlook for an excellent harvest continues very prom- 
ising. During the present week rains in the South- 
west, in the sections of largest corn production, have 
tended further to improve an already bright prospect. 
It seems proper to say, too, that the Southwest, in 
contradistinction to the Northwest, appears to be 
particularly favored the present season in an agricul- 
tural way, for all the indications point to a large crop 
of cotton in Texas, Arkansas and Oklahoma, as well as 
a big grain yield. 

It is also an encouraging circumstance that the 
threatened strike of the conductors and trainmen on 
the lines of the Pennsylvania Railroad system east and 
west of Pittsburgh has been averted. What is par- 
ticularly gratifying about the settlement is that it 
has been reached without assumption of obligations 
on the part of the company to make further increases 
in the rate of pay of labor. Judging from the state- 
ments of the officials of the road, and from the admis- 
sions of the heads of the labor unions, the concessions 
have been entirely by the men, as indeed it was right 
that they should be. The Pennsylvania employees 
had been getting higher rates of pay than the em- 
ployees of competing roads rendering similar service 





when three months ago (in April) at the time that 
the New York Central employees were awarded higher 
pay the Pennsylvania voluntarily granted a further 
advance of 6%, thus maintaining a difference in most 
eases in favor of the Pennsylvania employees, though 
not so large a difference as had previously existed. 
That is all the company could be expected to do at 
the present time when operating cost is mounting up 
so rapidly and when increases in transportation rates, 
to offset in part the higher operating cost, are so gen- 
erally being held up by the action of the Inter-State 
Commerce Commission. It is well that the Pennsyl- 
vania men have recognized this fact, and, appre- 
ciating that public sentiment was not with them, 
wisely decided to recede from their position and not 
risk resort to a strike. 

To be sure, while the Pennsylvania has escaped a 
strike, the Grand Trunk Railway of Canada is in the 
throes of one. On Monday the conductors, brakemen 
and yardmen of the Grand Trunk and of the Central of 
Vermont, involving an aggregate of 5,000 hands, quit 
work, and since then the lines of that system from 
Portland, Me., to Chicago, Ill., have been tied up as 
far as the movement of freight is concerned, though 
passenger service has been maintained. The experi- 
ence of the Grand Trunk, however, in this respect 
merely serves to make apparent how much more seri- 
ous a similar strike on the great Pennsylvania system 
would have been, and what a fortunate occurrence it 
is that such a labor conflict here has not been precipi- 
tated. The strike which this week developed on one 
of the English railways, and proved so disturbing until 
the men returned to work on Friday, is a further sug- 
gestive reminder of the same kind. 

On Thursday the community received quite a shock 
by the unexpected action of the National Lead Co. 
in reducing the quarterly dividend on its common 
stock from 144% to 34 of 1%—thus cutting the divi- 
dend from 5% per annum to 3% per annum. What 
induced the directors to make their dividend announce- 
ment at this date, considerably ahead of the usual 
time, is not altogether clear. The stock experienced 
a violent break, dropping in a short time from 681% 
to 52, very naturally exercising a depressing effect 
upon the whole market. Yesterday there was a 
further decline to 49. But the importance of the 
cut in the dividend can be easily exaggerated. It seem 
to be due to a special cause—according to the manage- 
ment to the high price of linseed oil, which latter has 
followed from the reduced supply of flaxseed. In other 
words, we have here a stateof things not symptomatic 
of our industries generally. We notice that the present 
week rumors have again been current that the produc- 
tion of copper is to be curtailed. These rumors speak 
of conferences that have been going on in this country 
and abroad for some time past and suggest a world- 
wide movement for cutting down the output of the 
metal. Production is unquestionably excessive, but 
we should doubt that any lasting improvement in the 
condition of the copper trade can be effected by 
combining in this way. As far as the United States is 
concerned, united action of that kind among the 
producers would be in conflict with the anti-trust law, 
and besides it would lack the element of permanency, 
as there are so many producing interests to deal with. 
The true way, it seems to us, is to let prices of copper 
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o down (the present week an attempt has been made 
to boost them up) until a point is reached where the 
mines least advantageously situated and most expen- 
sive to operate would be forced out of business. The 
reduction in price would be a benefit to the public 
and would tend to stimulate consumption, bringing 
about inquiries for the metal which will be held in 
check while curtailment is attempted through artificial 
means. We have developed so many new sources of 
supply in this country that even at 12@13 cents a 
pound there seems no limit to the amount of copper 
than can be profitably produced. At 10@I11 cents, 
however, the situation would be different, and it 
might be the wisest thing in the end to recognize that 
fact now. 

In any general survey of the trade situation a feature 
which should not be overlooked is that we are now im- 
porting gold. A flow of gold this way is always an 
auspicious event, for gold is the true money of com- 
merce, and in the present redundancy of our paper 
issues we cannot have too much of it. Moreover, it 
will fortify us against exceptional needs inthe autumn, 
when the pressure upon our banks is always urgent by 
reason of the movement of the crops. The further 
engagements of the metal this week—-part in London 
and part in Mexico—have aggregated $4,550,000, and 
the total engagements on the present movement to 
date have been $7,550,000. In part the influx repre- 
sents an improved state of our foreign trade, in 
part it is due to the large new louns that have been 
placed abroad by United States railroad and other 
corporations, and in part it follows from the fact that 
money commands much better rates here than abroad. 

As expected, very slow headway is being made in 
securing the advances in railroad freight rates which 
the carriers so much need to protect their revenues 
against the drain of rising expenses. Railroad man- 
agers are sO anxious to maintain amicable relations 
with the Government that they are voluntarily con- 
senting to put off the contemplated advances instead 
of forcing the Inter-State Commerce Commission to 
avail of its new powers and suspend the higher sched- 
ules by formal order. This is in consonance with the 
policy adopted after the Federal Government had got 
out its Court injunction restraining the putting into 
effect of higherrateson the Western roads. The present 
week agreements were reached with the Commission 
tu withdraw all schedules providing for general in- 
creases in freight rates and to hold the advances in 
abeyance until Nov. 1. The carriers in Official Classi- 
fication territory. through a committee appointed for 
that purpose, were the first voluntarily to postpone 
the effective date of the contemplated advances until 
next November. Yesterday similar action was taken 
by the traffic managers of Western railroads—by the 
carriers in what is known as Western Trunk Line 
Association territory. The so-called Official Classifi- 
cation Territory includes the roads east of the Missis- 
sippl River and it is said that 15,000 tariffs are com- 
prised in the agreement reached with the railroads 
operating in that territory. 

One of the dispatches in the daily papers, in con- 
struing the action taken, makes the following state- 
ment: “This voluntary postponement is until Nov. 1, 
and as the Commission may then, at its discretion, 
compel suspension for the full statutory limit of ten 








months, it means a clear guin to the Commission of 
three and a half months in which to make its investi- 
gation.” We are not prepared to believe that the 
Commission would in this way take advantage of the 
roads,and that the carriers are to lose instead of to 
gain by their conciliatory attitude. Rather do wethink 
that the action of the roads is in the interest of a speedy 
decision by the Commission. An enormous amount of 
work would have been necessitated by the Commis- 
sion if it had been called upon to prepare formal sus- 
pension orders in all the numerous cases of proposed 
higher rates upon which it is called to act. This labor 
the Commission now escapes, leaving just so much 
more time available for an investigation of the ad- 
vances themselves. 

At the same time, it must be admitted that it is un- 
fortunate that the date of the advances is being grad- 
uully moved further ahead. Moreover, the Com- 
mission is still handing down decisions reducing 
rates—on cases, of course, which originated long 
before the new law was passed. This week a decision 
was handed down by the Commission holding that 
the rates on yellow pine lumber and its products from 
points in Louisiana, Texas, Arkansas and Missouri 
to points in Nebraska, Colorado and Wyoming 
reached. by the lines of the Chicago Burlington & 
Quincy and other carriers are too high and should be 
reduced. It was also announced that reparation would 
be awarded. State commissions, too, are active. 
Thus the Railroad Commission of Ohio has rejected 
the new freight schedules showing considerable in- 
creases in classified freight rates on local business 
which were to go into effect Aug. 1. An announce- 
ment has likewise come that a conference is to take 
place between Chairman Martin A. Knapp of the 
Inter-State Commerce Commission and J. P. Mabee, 
Chairman of the Railway Commission of Canada, for 
the purpose of deciding upon some plan for the more 
effective regulation of rates in the case of roads 
operating in both countries by means of connections 
in the one country or the other. Furthermore, in 
Chicago on Thursday a committee of shippers unani- 
mously adopted resolutions deciding not to compro- 
mise with the railroads regarding rates, but to carry 
out the original plan of leaving adjudication to the 
Inter-State Commerce Commission. 

It is out of these various things that anxiety as to 
the future arises, and thus in the last analysis it is the 
action of Government that must be held responsible 
for the halt in trade, multiplying evidences of which 
are becoming manifest. But as another sign of the 
times it deserves to be noted that at a meeting of 
railroad employees at Middletown, N. Y., last Satur- 
day, resolutions were adopted urging “the powers that 
be to permit the railroad companies of the country to 
advance their freight rates to a point that will permit 
them to pay the present scale of wages without loss 
and to provide money with which to meet the cost of 
necessary increases in transportation facilities.” There 
muy be more significance in this action than in all the 
other events narrated. 

Improvement in the world’s financial centres is 
to be recorded this week. At home not one or two, but 


‘numerous, encouraging developments are to be noted. 


Last Saturday’s Clearing-House return showed a fur- 
ther addition of $14,751,225 to the actual bank sur- 
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plus. In two weeks this surplus reserve has risen 
from $8,699,300 to $33,490,325. This week the New 
York institutions have gained cash from the Sub-Treas- 
ury at the rate of approximately $1,500,000 per diem; 
there has again been a generous inflow of currency 
from the interior; our international bankers outbid the 
Continent for the bulk of the $3,000,000 new gold 
available in London on Monday, and later announced 
the engagement of $3,000,000 gold bars in Mexico; the 
average rate for call loans has declined, and within 
the last few days time money has been obtainable for 
any maturity at lower quotations than were current 
a week ago; discounts are easier; the foreign exchanges 
are still in the neighborhood of the gold-import point, 
and it is now generally understood that London will 
not artificially oppose the purchase of South African 
gold for American account. Looking abroad, we find 
that the Bank of England has succeeded in raising its 
ratio of reserve to 514%, an unusually high figure 
for this season, and that private discounts continue 
to rule almost 1% below the official minimum of 3%. 
The Imperial Bank of Germany reports a cash increase 
of almost $13,600,000 and a reduction of nearly $70,- 
000,000 in note circulation, discounts and Joans, while 
money in Berlin, which tightened last week, has re- 
laxed to 3%. At Paris discounts rule about 2% and 
the Bank of France records a gain of $1,600,000 in 
gold. Amsterdam is a trifle easier, and other centres, 
with the exception of Vienna (where there was a 
rather serious failure) are comfortably situated. To 
this concise summary of monetary developments, it 
may not be out of place to add that the June statement 
of the chartered banks in Canada shows a gain in 
all classes of deposits. Canadian banks now have on 
eall and short loans, outside the Dominion, the im- 
pressive total of $168,345,345, of which New York 
carries perhaps two-thirds. 
F errs 

Secretary MacVeagh having suggested that associa- 
tions be formed throughout the country under the 
Emergency Currency Act of May 1908, a meeting to 
consider the subject will be held at the local Clearing 
House next week, when the steps necessary to organ- 
ize_an association are expected to be taken. The Secre- 
tary’s recommendation has naturally created wide 
spread interest, but it cannot be said that the response 
has been enthusiastic; indeed, New York bankers 
candidly admit that they would not have acted had 
the matter not been brought forward by the head of 
the Treasury Department, nor do they intend to do 
more than formally organize an association, no meas- 
ures to secure emergency currency being contemplated. 
The Washington authorities recognize that unless New 
York moves, the rest of the country is unlikely to do 
so; hence they are particularly anxious that the lea 
be taken here. Largely out of courtesy to the Goy- 
ernment, and not because they feel an Emergency 
Currency Association is needed or likely to be needed, 
local bankers, therefore, have taken preliminary steps 
along the lines desired, and within a month organiza- 
tion will probably be perfected. The committee hay- 
ing the project in charge consists of Frank A. Vander- 
lip, President of the National City Bank; A. Barton 
Hepburn, President of the Chase National Bank, and 
Henry P. Davison of J. P. Morgan & Co. Action now, 
when no monetary stringency exists, is considered pre- 
ferable to running the risk of having to hurriedly form 
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an association later on, as no uneasiness will be created 
at this time. This point is emphasized by Secretary 
MacVeagh in his published communication to the banks 
of the country, which we publish in our Bank Items 
column on a subsequent page. Other large cities are 
confidently expected to respond to this proposal. It 
is not the present intention to have associations formed 
in every section of the country, urban and rural, as 
such a course is believed to be entirely unnecessary. 
The knowledge that the reserve cities could take out 
additional currency should occasion arise is depended 
upon to prove effective in insuring banking tran- 
quility in smaller places. 

The announced understanding between the Bucks 
Stove & Range Co. and the Federation of Labor is of 
interest because the former, under the lead of the late 
J. W. Van Cleave, was the most determined insistent 
upon the principle of the open shop and had been 
most opposed by the labor unions. The announce- 
ment that the company consents to employ organized 
labor and the Federation in turn agrees to co-operate 
by treating it fairly should be deemed not so much 
a surrender as a consent to cease fighting. The right 
to employ non-union labor is one which is so funda- 
mental that it cannot be surrendered, for if one con- 
cern ceased to stand for it some other would in due 
time be compelled to. The contempt case against 
Messrs. Gompers and Mitchell, arising out of the at- 
tempted boycott of the St. Louis company, is of course 
not susceptible of arrangement between any private 
parties. That is still before the Supreme Court and 
is due to come up next winter. What disposition will 
be made of it we do not assume to predict, but it would 
hardly accord with precedent and with court tra- 
ditions for one court to intervene against a sentence 
by another in a matter of contempt, and in this in- 
stance the contempt was an open defiance of a court 
order. 





The sale this week of $5,000,000 of 4 per cent 30-year 
bonds by the city of Philadelphia proved a success, 
though last week New York State offered $11,000,000 
of 50-year 4s and got bids for only $8,758,000. Phila- 
delphia’s present success is the more noteworthy, 
coming so shortly after the failure of that city to 
dispose of an offering of $8,000,000 bearing a like 
rate of interest. In this last instance, however, 
there was some question as to the legality of the 
issue; litigation affecting the $8,000,000 loan was 
pending and it is still undetermined. Since the 
failure of that offering, the SupremeCourt has passed 
upon the validity of the $5,000,000 loan and, having 
the approval of the Supreme Court of Pennsylvania, 
the bonds offered this week were sold. 

Philadelphia, however, adopted some unique 
methods in disposing of the present bonds. Instead 
of offering the $5,000,000 loan to the highest bidders, 
as is customary, Mayor Reyburn offered the bonds 
at par direct to investors; the bonds are issued in 
denominations as low as $100 and the object was to 
appeal to small investors. To accommodate this 
class of people the principal saving fund societies of 
Philadelphia waived the right to two week’s notice of 
withdrawal of deposits. Subscriptions from all 


sources amounted to $8,100,000 and from individual 
investors and clubs to $4,800,000. City officials 
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also injected a savoring of political methods into the 
transaction. A letter was sent to every bank and 
trust company having deposits of city funds, of which 
the aggregate on deposit is about $20,000,000, calling 
upon these institutions to subscribe for the city 4s. 
The bankers responded generously and thus the issue 
was practically underwritten. The call to the 
financiers to “come up to the captain’s office’ re- 
sembled very much the demand sent forth by political 
leaders to policemen, firemen and other municipal 
employees for assessments to defray campaign assess- 
ments. 


Cotton has fluctuated widely during the week on the 
New York market, and at the close last night middling 
uplands spot cotton ruled at 16.00c., or very near the 
high point of the season. Following the advance of 
4-10c. in spot price on Friday last (July 15), and an 
even greater rise in the July option, apparently due to 
the anxiety of shorts to cover outstanding contracts 
in that month, there were no further important 
changes until Tuesday. On that day, however, a 
decline greater than the preceding advance was wit- 
nessed, spot quotations dropping Mc. per lb. and the 
July option losing in all 90 points, or $4 50 per bale, 
part of which was recovered before the close of the 
market. The net result of trading during the re- 
mainder of the week has been a further small recovery, 
leaving the spot price for middling at 16c., as stated 
above. Not since 1874 has there been a continuous 
period of such high prices as have ruled in the current 
season. It is true, of course, that in the “Sully year,” 
or, more properly speaking, 1903-04, a higher level 
of value than now seen was attained. but it was main- 
tained for only a comparatively short time. 

The immediate result of the high prices has, as is 
known, been to depress the cotton-manufacturing 
industry not alone here but abroad. Curtailment of 
production has been resorted to almost since the open- 
ing of the season and now, in the United States, in- 
volves a considerable portion of the country’s spindles. 
It is currently rumored that cotton has been sold 
recently for export or to go into consumption (thus 
removing it from the possibility of being tendered on 
contracts) at 1 cent or more per lb. under ruling 
prices. The truth of this rumor we are not able to 
establish, but it is known that in former years, when 
manipulation was in progress, such a practice was fol- 
lowed—in fact, we are assured that on some former 
occasions it was possible at times to make purchases 
conditional: upon the cotton going into consumption 
or being actually shipped out of the country, at as 
much as 134¢. per lb. under the current quotations. 
The present manipulation and high prices have been 
productive of anomalous conditions. Not only has 
there been a return to New York from abroad of 
60,126 bales American cotton with 10,000 bales more 
expected, but mills both North and South have sold 
considerable quantities from their stocks for delivery 
in this market on contracts. With requirements re- 
duced owing to slack demand and curtailed operations, 
it has been a good business proposition for mills to 
dispose of at least part of their stock at current values. 
The latest reported sales from stock have been by 
Fall River mills, which are stated to have sold and 
shipped to New York over 5,000 bales within the last 
few days. 


———— 





President Taft and Prime Minister Laurier are im- 
pressing upon their constituents the desirability of 
removing the artificial barriers that have checked, 
but which could not kill, trade between the United 
States and Canada, and the response their utterances 
have evoked encourages the belief that sound common 
sense rather than outworn prejudice will govern both 
nations when negotiations are brought before the 
respective legislatures. Sir Wilfred Laurier has been 
visiting the western parts of the Dominion, and the 
reports of his experiences agree that everywhere there 
was impressed upon him the urgent need of estab- 
lishing freer trade with the United States. A con- 
siderable percentage of Canada’s agricultural popu- 
lation in the regions visited emigrated from across the 
border, and they naturally find that many of their 
wants can be best satisfied in American markets. 

But the demand for closer commercial relations is 
not confined to Americans in Western Canada or even 
to the whole Dominion; it is becoraing more insistent 
every year among the business people of this country, 
as the politicians are beginning to realize. At the 
recent conferences with Canadian statesmen over the 
Payne tariff schedules, good seed was sown and the 
harvest promises to be not unconscionably delayed. 

At Eastport, Me., President Taft this week took 
oveasion to discuss the growing necessity for culti- 
vating more friendly trade relations between the two 
neighboring countries. His language permits of no 
doubt as to his sincerity in desiring an entirely new 
agreement based on amity in place of animosity. 
“Canada,” he declared, with characteristic frankness 
and magnanimity, “is a great country, and we are 
just learning how great a country it is. Speaking for 
the Administration, we are convinced that a closer 
commercial relation with Canada will be well for both 
countries, and if in the next year we can come to any 
agreements by which our commercial relations shall 
be closer, we shall think ourselves fortunate.” 

He next enunciated a principle that is now generally 
accepted in the economic and financial world, but 
which has not yet found universal acceptance polit- 
ically, namely that the prosperity of one country 
contributes to the prosperity of others, and vice versa. 
“We have reached,” said the President, ‘“‘a time 
when neither ought to be envious of the other, but each 
ought to be convinced that the more prosperous the 
one the more likely the other is to be prosperous, and 
that the growth of the trade of one means the growth 
of the trade of the other.” 

That the present stumbling blocks to this interna- 
tional trade will not be allowed to remain indefinitely 
is coming to be generally recognized. Even should 
our tariff as a whole not be revised next year, the make- 
shift arrangements entered into with Canada this 
spring are likely to be dealt with in the spirit mani- 
fested by President Taft. 

European budgets are showing so pronounced a 
tendency to expand that the movement to restrict 
expenditures on armaments has received a fresh im- 
petus. Germany, however, has again refused to enter- 
tain overtures made by the British Government. 
Premier Asquith, addressing the House of Commons 
on naval expenditures, last week expressed the wish 
that an arrangement could be reached with Germany, 
but added: “This Government has approached the 
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German Government on the subject, but the latter 
can do nothing, owing to the navy law on their statute 
books. That being so, we must make our program 
accordingly.” Germany, he said, would have 21 
Dreadnoughts by April 1913, against Britain’s 25; 
hence the provision made for increased naval expendi- 
tures “could not be regarded as an inflated jingo pro- 
gram. The Government would be false to its trust 
unless it maintained an ample margin of security 
against probable or possible risks.’”’ This is not the 
first time that Emperor William or his Ministers have 
turned a deaf ear to Great Britain’s entreaties to call 
a halt. The reason given now is ‘‘the navy lawon their 
statute books.” But surely laws can be amended— 
laws are amended nowadays with a frequency not 
dreamt of by the Medes and the Persians. Why Brit- 
ain should be willing to restrict instead of to inflate 
her naval expenditures can be readily grasped by any 
one who examines the growth of her bills for Dread- 
noughts and super-Dreadnoughts. 

Railroad troubles have unsettled the security markets 
of four countries during the current month, but, 
happily, settlements have been effected in more than 
one instance. France was the first to be threatened 
with a widespread strike; quietness has been main- 
tained for the present, yet fears are expressed that 
many thousands of men may stop work at any mo- 
ment. At home the most serious dispute was that 
between the Pennsylvania RR. and its trainmen. 
This company, like the United States Steel Corpora- 
tion in the industrial world, has earned an enviable 
reputation for its considerate treatment of employees 
—it pays good wages, it has disbursed millions of 
dollars in relief funds, it grants pensions to those who 
reach the age limit, and in other ways constantly 
demonstrates its thoughtfulness for those who con- 
tribute to the running of the greatest transportation 
machine in this or any other country. Knowing this, 
the financial community could not believe that any 
grave deadlock would be precipitated by the men; con- 
sequently, when an amicable settlement was announced 
on Tuesday, no astonishment was expressed, although, 
of course, the always sensitive stock market felt 
relieved. On the same day, however, the conductors 
and trainmen of the Grand Trunk RR. caused surpise 
by suddenly stopping work, thus preventing the 
movement of freight and interfering somewhat with 
the operation of passenger trains on that road. Both 
sides, it appears, were well prepared for just what 
happened. The management immediately closed all! 
its workshops and drew therefrom numbers of men 
experienced in running trains, it engaged all additional 
held available and advertised for more at the rates 
of pay offered the strikers, with the result that traffic 
has been restored in part. England had even a more 
trying dislocation of transportation for the greater 
part of this week through a strike on the important 
North Eastern RR. Several thousand men of various 
grades quit work on Monday evening as a “protest 
against the generally tyrannical methods of the 
officials’’—a complaint very vague and intangible. 
On Tuesday the strikers grew in number, and by 
Wednesday the total 10,000. The 





reached huge 


collieries and iron works in the Neweastle district, as 


well as other industries along the River Tyne, were 
crippled, and other sections of the country served by 





the road were seriously inconvenienced. By Thursday 
upwards of 50,000 workers, railroad and industrial, were 
idle. But the influential Amalgamated Society of Rail- 
way Servants refused to countenance the strike, and yes- 
terday the men, without further ado, returned to work. 

The moderate increases in commutation rates on 
the railroads in New Jersey went into effect on Wednes- 
day. The commuters are crestfallen, for they had 
hoped the Inter-State Commerce Commission would at 
least insist on further delay. When materials have 
risen in price and the labor unions have compelled 
increases in wages, the change has taken effect at once 
and no general or local cry has come for suspension 
until the subject could be investigated; but when the 
carriers attempt to readjust their own charges in re- 
sponse, it is deemed just and necessary to proceed with 
great deliberation lest some mistake be made. This 
distinction is plainly unfair, and now the commuters 
renew their declaration that they will elect to the 
Legislature men pledged to enact some laws on the 
subject. 

Nothing new can be added, but when a class of 
travelers who have the lowest rates of all, averaging 
only about one-fourth of the regular transient rate, 
get so excited in opposing a very moderate increase 
that they do not seem to look beyond the undoubted 
fact that the increase is disagreeable, this seems a 
natural result from paternalism and the public inviting 
and encouraging of complaints. To dwell overmuch 
upon the side of the shield which is turned directly 
towards ourselves tends naturally to make us forget 
that there is always another side. 

A further thought is suggested. Attempts to inter- 
fere with the natural workings of production and trade 
resemble falsehood in an important respect, namely 
that the first step taken seems to require further steps, 
and there is no definite place of stopping. All trans- 
portation rates and all insurance rates are as sure to 
finally adjust themselves to the conditions as the sea- 
sons are to return: the conditions may change, but the 
rates must and will change with them. There may be 
what seems to dissatisfied people ‘‘a gain” of time, 
but the readjustment is only staved off a little; no 
possible commands of statutes can prevent this. 
Moreover—putting everything else aside—if our regu- 
lative commissions proceed in their present course, as 
they must do if they attempt to satisfy popular de- 
mand, the time cannot be far distant when the whole 
scheme must break down, because its undertakings 
will have become impossible. Is not this the natural 
end of the whole phantasm of emotional folly? 





Even the most exuberant optimism does not expect 
to find pleasure in the announcement of the tax rates, 
and the present year’s announcement for this city is 
no exception. The figures were fixed on Tuesday, 
at $1.7579 in Manhattan and Bronx, about $1.815 in 
Brooklyn, $1.81 in Queens and $1.875 in Richmond. 
Last year the trate ranged from $1.678 in Man- 
hattan and Bronx to $1.775 in Richmond. It is 
reasonable enough that the actual cost of governing 
may somewhat increase with population andarea to 
be governed; but increase in the rate of tax cannot be 
called fundamentally natural. 

It has already been pointed out that the cost. of the 
State Government is 514 millions more this year than 
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in 1909, and a surplus has been replaced by a deficit; 
also that the increase during the last four years (about 
1234 millions) is almost exactly the same as the in- 
crease in the previous twenty, while Gov. Tilden was 
able to tell the Legislature of 1876 that the State ex- 
penses had in the two years then just passed been re- 
duced from $15,727,482 to $8,268,196. Looking to 
Washington, a like growth is found. Comparing the 
second term of Grover Cleveland with the second term 
of Theodore Roosevelt, both the regular and the per- 
manent annual appropriations more than doubled, 
the total of both rising from 1,871 to about 3,842!y 
millions. Moreover, of the fifteen principal govern- 
mental purposes in the list of regular annual appro- 
priations, only four failed to quite double during the 
term covered by this comparison and a few made up 
by tripling or quadrupling. These figures are from a 
table made up by Mr. Livingston of Georgia, the 
leading minority member of the House Committee on 
Appropriations. 

In the course of lectures delivered at Yale about a 
year ago on “conditions and progress in democratic 
government,’’ Gov. Hughes remarked that “if there 
were no other reason for insisting upon efficiency, it 
should be sufficient to point out that the cost of gov- 
ernment is increasing at a tremendous rate;”’ and he 
urged that “if we are to have contented communities 
and be free from disorder we must stop extravagance 
and careless expenditure and have public business 
properly transacted.” This may be admitted as true; 
yet it is also true that public business will never be 
done, short of the millenium, with an effectiveness 
and economy like that in private business. 

Positively the way to reduce the cost of government 
materially and safely is to reduce government. As 
paternalism or socialism spreads the regulative at- 
tempts of government increase; new things are under- 
taken; further interferences with the conduct of busi- 
ness occur; commissions and bureaus multiply; more 
and more legislation is piled up; every fresh part at- 
tached to the machine seems to require still more parts; 
the army of placeholders receives new recruits; the 
entire huge complication expands, and the cost piles 
higher and higher. 

This is all a part of a consistent, although involved 
process, and it has developed so swiftly, while attention 
has been fixed upon various objects of imagined value 
which “the government” was going to accomplish, 
that the people have not realized the process. If it 
were found to be inevitable that this year’s cotton or 
wheat or corn crop would be totally lost, or that fire 
would destroy several of the great cities, probably 
every man would be able to understand that such a 
vast loss of wealth would mean a burden of poverty 
which would affect all. But that public extravagance 
and an army of tax-eaters are a waste, and mean pov- 
erty we have not yet begun to realize, so obsessed have 
we been with the delusion that government can bestow 
largess on the people. On the contrary, government 
only re-distributes—and on the whole very badly— 
what it has previously seized from industry. If we 
really want government to do a lot of delightful things 
for us, it is full time we dropped the notion that those 
can come as a gift. They are to be paid for, and paid 
for wastefully. The direct taxation which now faces 
us in this State will be an unwelcome teacher, but it 
ought to teach a wholesome lesson. 








European discount rates have weakened during the 
current week at most points. London has been and 
is an exception, the demand for gold having been an 
influence there in maintaining relative firmness. As 
high as 244% has been paid for both 60 and 90-day 
bills, but latterly there has been keen inquiry for spot 
bills at 214% for 60 days, although 214% is still quoted 
for 90-day bills. The near future, however, is regarded 
as obscure, a fact that is well brought out by the 
wide range of quotations for bills to arrive; some 
brokers are willing to accept them at 2%, 
but others name as high a figure as 234% and even 
2149. At Paris the decline in securities, particu- 
larly Americans, continues to depress operations; 
discounts remained there at 174% until yesterday, 
when an advance to quite 2% occurred, although the 
Bank of France this week gained $1,600,000 gold and 
lowered its note circulation by fully $21,000,000 and its 
bills discounted by more than $10,000,000. At Berlin 
the tension has relaxed a little, the rate having fallen 
to 3% for all prime bills. A fairly important failure 
at Vienna of a firm having extensive commitments 
in European and American securities had an unsettling 
effect at the middle of the week; the discount charge 
at that centre is now 334%. Amsterdam is slow to 
return to a normal level; it names 44% this week. 
In Switzerland the ruling rate is 2%%. No changes 
have been made during the week in any foreign bank 
rates. 

The Bank of England, notwithstanding its failure 
to secure any substantial portion of the new gold 
sold at an advanced price on Monday, was able on 
Thursday to report a moderate improvement in its 
ratio of reserve to liability, even though total reserve 
and bullion both showed decreases. According to our 
special cable from London, the Bank’s reserve in- 
creased from 50.32% last week to 51.27% this week; 
the Bank lost £174,782 bullion during the week and 
held £41,198,125 at the close of the week. But lia- 
bilities decreased; loans fell £552,000, Government 
deposits £1,927,000 and Government securities £602,- 
000, although ordinary deposits, reflecting the distri- 
bution of public funds in redeeming Treasury bills, 
gained £725,000. Our correspondent further advises 
us that the movement of gold into the Bank was made 
up entirely of small imports from miscellaneous 
sources. Shipments to the interior of Great Britain 
were moderate and exports were light. The details 
of the movement into and out of the Bank were as fol- 
lows: Imports, £10,000 from miscellaneous sources; 
exports, £45,000 (of which £30,000 to South America, 
£10,000 to South Africa and £5,000 to other desti- 
nations); and shipments of £140,000 net to the interior 
of Great Britain. 





Money is not being withheld so generally from the 
market as it was a week ago. The trust companies 
have come forward with time facilities, and these offer- 
ings have been supplemented by occasional blocks 
of long-term money from private bankers. The prin- 
cipal national banks are still lending cautiously for 
most purposes, although these institutions have lat- 
terly been compelled to shade their terms for collateral 
loans. The spirit of conservatism that has had pos- 
session of the New York money market during July 
is manifested by an almost complete withdrawal of 
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funds for building and real estate operations. It is 
felt that the activity in this direction is in danger of 
being overdone, and the three great insurance com- 
panies, as well as the savings banks, and others, who 
carry large quantities of mortgages, are now dis- 
couraging fresh enterprises. Inasmuch as commercial 
requirements are of less than average volume, discount 
rates have moved a trifle in favor of drawers of prime 
bills, these being now negotiable 4% of 1% above the 
rate for Stock Exchange accommodation. The easier 
tone in the general money market here was brought 
about by the early indications afforded by the 
Comptroller of the Currency’s statements of curtail- 
ment on the part of out-of-town banks (although the 
full returns proved less encouraging), by the re- 
markable growth in the clearing-house banks’ reserves 
during the last few weeks, by the engagement of $7,- 
550,000 gold to date for import and by a continuance 
of intense dulness in speculation. Moreover, two or 
three of our international banking houses are obtain- 
ing extensive credit in London and Paris, a movement 
that is shown by the appearance this week of foreign 
exchange finance bills. 

The decline in rates has embraced time money, 
call money and commercial paper. The range for 
time loans closes the week as follows: Sixty days, 
314%; ninety days, 334 to 4%; four months, 4 to 
41,%; five months, 444 to 434%, and six months, 
5 to 514%. Call money has been offered in abundance 
and nearly all the business has been done at 244%. 
Last week’s maximum of 3% has not been repeated, 
while as low as 14% has been recorded. Yesterday 
the range was 2% to 244%, with most of the business 
done at 244%. The average ruling rate for the week 
has been 24%. Commercial paper is still in ade- 
quate supply, owing mainly to the dulness in the de* 
mand during recent weeks. The output of new bills 
is not by any means excessive and the absorption is 
increasing, so that rates are tending downwards. 
The best four to six months’ single name bills are now 
quoted 514 and 534%, with 6 to 644% named for less 
desirable names. Sixty to ninety days’ endorsed bills 
receivable range from 5 to 54%. 

New York’s receipts of gold from abroad have in- 
creased this week in accordance with the expectations 
expressed a week ago. Our bankers outbid Germany 
for the bulk of the $3,000,000 new South African gold 
offered in London on Monday; the price paid was 
not less than 77s. 914d. per ounce and there were 
reports that an appreciably higher figure had to be 
advanced for part of the consignment. The inter- 
national banking house of Lazard Freres announced 
that they would import $1,550,000 of the offering, but 
no definite information has been vouchsafed from any 
quarter regarding the disposal of the remainder. The 
same bankers later intimated that they had engaged 
$3,000,000 gold bars in Mexico, one-half of which has 
already reached New York. So far as known, no 
other banks or bankers have participated in the 
gold-import movement. This somewhat strange fact 


has been explained in certain quarters by an assertion 
that the shippers are acting for an influential syndicate 
of downtown financiers and banks; but this is not 
credited. Exchange operators still adhere to their 
contention that no material profit has been obtain- 
able in importing gold and that other considerations 





must have influenced the importers. The aggregate 
engaged to date has been $7,550,000, including the 
$3,000,000 secured in Mexico. It is expected that 
New York will again compete for the South African 
bars to arrive in London on Monday next; the shipment 
amounts to about $3,500,000. 





Fluctuations in foreign exchange have been frequent 
but not unusually wide. Last week’s minimum has 
not again been quoted, but although demand sterling 
has sold at 4 8554, transactions for delivery next week 
have been entered into upon a lower basis. Trading 
has not been on a large scale. One feature has been 
a continuance of the output of finance bills; these 
have come from one of the very largest banking houses 
in the country, while less influential interests have also 
sought credits abroad. In London efforts have been 
made to keep the private discount rate within 1% of 
the Bank rate, but the Bank of England and the open 
market are so well supplied with funds that a keen de- 
mand exists for bills, holding rates down. In Paris 
money can be secured at 2%. Supplies of commercial 
bills are not large, but the absorption is indifferent. 
As to-day’s steamer is a slow one, the inquiry has been 
mainly for exchange for shipment on Tuesday. 
Europeans have done little in our security markets 
this week; there is no particular investment demand 
for bonds, while stocks have been bought and sold 
alternately on balance. , 

Compared with Friday of last week, demand sterling 
on Saturday was unchanged at 4 8535@4 8545 and 
cable transfers at 4 8565@4 8575, with 60 days weaker 
at 4 8350@4 8360. On Monday the market was again 
easier, with demand at 4 8530@4 8535, cable transfers 
4 8550@4 8560 and 60 days 4 8350@4 8360. On 
Tuesday demand advanced to 4 8545@4 8550, cable 
transfers to 4 8565@4 8575 and 60 days to 4 8365@ 
4 8370. On Wednesday 60 days was quoted at 
4 8365@4 8375, demand 4 8545@4 8555 and cable 
transfers at 4 8565@4 8570. On Thursday demand 
advanced to 4 8555@4 8565, cable transfers to 
4 8580@4 8590 and 60 days remained at 4 8365@ 
4 8375. On Friday early firmness was followed, on 
dull trading, by a recession in rates, demand being 
quoted at 4 8514 and cable transfers at 4 8534. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 








Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
July 15|\July 18\July 19\July 20|July 21|July 22 
Brown S60 days|}4 84% 8444 84% 84% 84% 84% 
Brothers & Co----- \Sight..|4 86% 8644 86% 86% 86% 86% 
Kidder, S60 days|4 84 84 84 84 8416 84% 
Peabody & Co-_---- \Sight..|4 86 86 86 86 8614 86% 
Bank of British f60 days|4 8444 | 84344 | 84% | 84% | 84% | 84% 
North America -_-.-|Sight..|4 864% 8614 8644 86% 861% 86% 
Bank of {60 days|4 84% 8416 84% 84% 8416 8414 
Montreal. --------- 1Sight..|4 8632 864 864 86% 861% 86% 
Canadian Bank S60 days|4 84% 8416 84% 841% 8416 84% 
of Commerce. - ---- \Sight_.|4 86% 86% 86% 87 87 87 
Heidelbach, S60 days|4 84% 841% 84% 8414 84% 84% 
Ickelheimer & Co-.-\Sight..|4 86% 8614 86% 8614 861% 861% 
Lazard J60 days)}4 84 84 84 84 84 84 
Freres. -.-.--------- \Sight..|4 86 86 86 86 86 86 
Merchants’ Bank {60 days|4 84% 8416 8444 84% 84% 841% 
of Canada. .....-.-- \Sight_.|4 86% 86% 8614 86% 86% 86% 























The market closed on Friday at 4 8340@4 8350 for 
60 days, 4 8550@4 8555 for demand and 4 8575@ 
4 8580 for cables. Commercial on banks was quoted 
at 4 83@4 8314 and documents for payment 4 8234 
@4 83. Cotton for payment ranged from 4 824@ 
4 8284, grain for payment from 4 83@4 8314. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 
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Received by | Shipped by | Net Intertor 

Week ending July 221910. \N. Y. Banks.\N. Y. Banks.) “Movement. 
Currency --.---------------------- $9,548,000} $3,346,000\Gain $6,202,000 
Gold --..----------------------- ,094 ,000 746,000/Gain 2,348,000 
Total gold and legal tenders- - - - - - $12,642,000 $4,092,000/Gain $8,550,000 





With the Sub-Treasury operations and gold im- 
ports the result is as follows: 





| Net Change in 








Into Out of 
Week ending July 22 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $12,642,000| $4,092,000 Gain $8,550,000 
Sub-Treas. oper. and gold imports--| 37,900,000} 29,300,000\Gain 8,600,000 
Total gold and legal tenders. -_.-- $50,542,000| $33,392,000|Gain $17,150,000 








The following table indicates the amount of bullion 
in the principal European banks. 




















July 21 1910. July 22 1909. 
Banks of ee (Wore ue a ewmemremseeranens 
Gold | Silver. | Total } Gold. Silver. Total. 
ga ea? ee? ae £ £ 
England.-| 41,198,125, -..---- | 41,198,125) 40,746,378] -_._____| 40,746,378 
France __ _|/135,530,800) 34,635,360)170,166,160|147,889,640| 36,083 ,68( |183.973.320 
Germany..| 39,652,250) 14,973,950) 54,626,200) 40,817,700} 13,101,30(| 53.919.000 
Russia -- .|141,213,000} 8,640,000,149,853 ,000|}125,678,000} 8,818,000)134,496,000 
Aus.-Hun_| 55,408,000) 13,124,000) 68,532,000) 56,526,000} 12,828,00(| 69.354,000 
Spaid ..._| 16,274,000} 31,063,000) 47,337,000) 15,990,000} 32,12200(| 48.112/000 
Italy ...-| 38,991,000} 3,820,000) 42,811,000) 38,517,000] 4,710,000] 43:227,000 
Nethiands| 9,237,000} 2,091,500) 11,328,500) 10,533,000] 3,716,900) 14,249,900 
Nat.Belg..| 4,596,667) 2,298,333) 6,895,000) 4,227,333] 2,113,667) 6.341.000 
Sweden ..| 4,447,000) --...-.-- | 4,447,000} 4,377,800} -...___. | 4,377,800 
Switzerl’d.| 5,765,000; -.--.--- | 5,765,000! 4,775,000] -...___- 4,775,000 
Norway ..| 1,681,000} -------- | 1,681,000; 1,697,000) .______- 1,697,000 
Total week 493 ,993,842)110,646,143 604 ,639,985)491,774,851|113,493,547.605,268,398 
Prev. week/491,411,407/110,805,510,602,216,917/490,052,959/112,893,273 602,946,232 
| 














BUILDING SUBWAYS BY ASSESSMENT. 

The time has arrived for giving serious consideration 
to the feasibility of the plans which are being proposed 
on every side for building subways by assessments on 
the property benefited. For the moment the public 
appears to have gone subway crazy. Everybody 
thinks he ought to have a subway either at his front 
door or his back door, and the notion is being sedu- 
lously cultivated that an easy way to attain that 
desideratum is for the different suburbs, in a spirit 
of magnanimity, to agree to bear the cost themselves 
by submitting to assessments on the property contig- 
uous to the lines of roads proposed. The city, in 
building subways, is limited in the aggregate outlays it 
can make by the constitutional prohibition against the 
creation of debt in excess of 10% of the assessed value 
of real estate. For of course the amendment to the 
constitution adopted last year under which bonds 
issued for self-sustaining improvements may be left 
out of the computation does not otherwise affect 
the limit. On the other hand, in the case of subways 
to be built by assessment, there is apparently no limit 
at all. Certainly no limit is prescribed in the Rapid 
Transit Act permitting construction under the assess- 
ment plan. 

The localities which are desirous of getting rapid 
transit lines of this description perceive that if they 
waited for the city at large to build the same out of 
new bond issues they might have to wait indefinitely, 
owing to the debt limit. Accordingly, they are having 
recourse to the alternative method of building by 
assessment and the public authorities are being over- 
whelmed with petitions of those who profess great 
willingness to submit to assessments in return for the 
expected benefits. It is evident enough that these 
persons have no conception of what the proposition 
may involve. Glib speakers have figured it all out 


and demonstrated to their own satisfaction that the 
cost is to be only a few dollars per lot, within every- 
body’s ability to pay. Under these circumstances 
every one, very naturally, is unanimously and enthusi- 
astically in favor of the idea. 








—— 


Steps are being taken, too, to give practical applica- 
tion to the assessment principle. The Public Service 
Commission is helping the movement along and some 
of the members of the Board have been making 
speeches in favor of it. Last week the Commission 
adopted a resolution laying out a rapid transit route in 
Utica Avenue, Brooklyn, to run south from the 
Eastern Parkway to a point near Jamaica Bay. The 
newspapers have referred to this as the first project for 
the building of a subway on the assessment plan to 
receive approval. That, however, is evidently an 
error. For last January the Public Service Commis- 
sion approved another Brooklyn assessment project, 
known as the “Livonia Avenue Route.” As ‘showing 
further that the assessment scheme is making rapid 
headway, the Commission last Friday received an 
offer from a committee of Brooklyn citizens, repre- 
senting certain real estate interests, offering to operate 
the proposed subway lines “along Flatbush Avenue 
from Atlantic Avenue to Eastern Parkway and along 
Eastern Parkway and Livonia Avenue to New Lots 
Road, and also the branches southerly on Utica 
Avenue and Nostrand Avenue.”’ Should the Commis- 
sion consider their proposition favorably, they say 
they will organize a company in such form as will be 
satisfactory to the Commission and the Board of Esti- 
mate and make the necessary formal application. 

It remains to be said that the assessment scheme has 
also received the approval of the Chamber of Com- 
meree of this city. Last February the Chamber 
adopted resolutions endorsing the principle of local as- 
sessments for the extension of rapid transit systems 
into the less densely populated districts, and saying 
the fact that more than 52% of the owners of prop- 
erty had by a written document signified their consent 
and approval of the building fof a subway along 
the Livonia Avenue route demonstrated the practic- 
ability of the principle of local assessment under 
proper safeguards. 

It is seldom we find ourselves out of accord with the 
action of the New York Chamber of Commerce, but in 
the present instance it seems to us something more 
than the assent of a majority of the property owners 
(given, we are sure, without an understanding of what 
is involved in the proposition) is needed to demonstrate 
“the practicability of the principle of local assessment.” 
It may be that in some isolated cases, where conditions 
are exceptional and more than ordinarily favorable to 
the experiment, the assessment plan can be made to 
work satisfactorily. But to build subways on the as- 
sessment plan by the wholesale certainly involves 
grave objections and also grave perils. There is justifi- 
cation for speaking of ‘‘wholesale”’ building, because 
in all parts of the suburbs of the Greater City public 
meetings have been held during the last six months at 
which the residents have petitioned for the building 
of rapid transit routes and have declared their willing- 
ness to submit to the needful assessment for the pur- 
pose, or, in common parlance, “to bear their share of 
the cost.” It is proper to recall, too, that on April 4 
Mayor Gaynor, together with President Mitchell of the 
Board of Aldermen and Comptroller Prendergast, as a 
special committee of the Board of Estimate, held a 
hearing in the Aldermanic Chamber to receive the 
suggestions of the public on new subway routes. The 
newspapers at the time reported that some 500 persons 
appeared, representing taxpayers’ and property own- 
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ers’ organizations and other civic bodies, and advo- 
cated the building of subways which would total in 
cost $800,000,000. The hearings could not be con- 
cluded on that day, and a further hearing took place 
the next week at which proposals for furthersubways 
to cost ‘several hundred millions of dollars were sub- 
mitted, making more than one billion dollars alto- 
gether. Of course it would be absurd to suppose 
that our public authorities would sanctiun any 
such inordinate outlays, even if every property 
owner declared himself in favor. The fact, however, 
that the proposals reached such an enormous aggre- 
gate is suggestive of the present state of the public 
mind on the question, ard even if, ultimately, only 
$200,000 ,000 or $300,000,000 were actually authorized, 
there would be occasion for serious concern. 

There are two aspects in which the matter demands 
consideration. One concerns the property owner, 
who is to pay for the cost of building these new rapid 
transit routes, and the other concerns the city itself. 
The latter has thus far been completely lost sight of. 
The property owner is to bear the ultimate cost. But 
who is to advance the money in the first instance? Of 
course the city is to do it. How? By the issue of 
assessment bonds. Ordinary assessment bonds, sup- 
ported by the faith and credit of the city, might be 
issued, the same as is now done to pay for the cost of 
sewers and for paving and the like; but that would not 
answer, since the bonds would fall within the debt 
limit and could not be issued. Therefore, the Rapid 
Transit Law authorizes a new kind of assessment bond, 
to be known as “Rapid Transit Assessment Bonds.” 

Subdivision 7 of Section 37 declares that “such rapid 
transit assessment bonds shall not be issued or sold 
upon the faith or credit of the city, and the faith and 
credit of the city shall not be pledged, nor shall the city 
be liable for the payment of any thereof, but such 
bonds shall be payable only out of the moneys derived 
from the collection of such assessments as the same 
shall be paid in.”’ These bonds are to be payable in 
not more than ten years and bear not to exceed 6% 
interest. Ordinary New York City long-term bonds, 
bearing 414% interest, are at present being maintained 
with difficulty at par, and these bonds have the credit 
and the faith of the city, with the whole of its enormous 
property values, back of them. What rate of interest 
would the city have to pay on rapid transit assessment 
short-term bonds, which the law expressly declares 
shall not be secured by the faith and credit of the city, 
“nor shall the city be liable for the payment of any 
thereof,’ and which would have absolutely no security 
for their repayment except the assessments on the 
property to be benefitted, with all the uncertainty 
which this involves? It would not be a bit surprising 
in these circumstances if the full 6% interest authorized 
had to be paid, and doubtless often (depending upon 
the condition of the money market) the bonds might 
be unsalable even at 6% interest. 

Suppose that eventually a considerable amount of 
these special assessment bonds, bearing a high rate 
of interest, got afloat—what would be the effect upon 
the general credit and financial standing of the city? 
Would it not be in the highest degree detrimental? 
Some of these projects, it must be remembered, the 
city would have to finance all through. By that we 
mean that the city would not only have to build the 
road in the first place, but it would have to equip it 





also, furnishing rolling stock, motive power, providing 
power-houses, buying real estate for stations, &c., &c. 
The outlay would hence be. very heavy. Suppose 
after the roads were built their operation resulted in a 
heavy annual loss, the same as does the Staten Island 
ferry and the Thirty-Ninth Street ferry? Would not 
these heavy yearly losses, along with the high rate 
of interest and extra annual burden, tend further to 
impair the credit of the city? 

From the other standpoint, namely that of the 
property holder who is to bear the assessment, the 
proposition would also appear to be full of pitfalls. 
The property holder is told he would have to stand 
an assessment of only about $100 to $150 in order that 
the subway might be built, and as the law provides 
that only one-tenth of the assessment need be paid 
at the start and that the other nine-tenths may be 
paid in nine annual installments, the yearly amount 
to be paid would be only $10 to $15—a comparatively 
trivial sum. But unfortunately, this leaves a great 
many factors out of consideration. A subway with 
two tracks will cost, roughly, $1,500,000 a mile, 
according to a speech made by Commissioner Bassett 
in November last. It is assumed that property within 
half a mile on either side of the subway route would 
be assessed for the road. Taking 10,000 lots to the 
mile (allowing for streets), this would call for an 
assessment of just $150 per lot (20 feet by 100). On 
that basis the payment each year would be $15 per lot. 

It must be remembered, however, that persons who 
live in the suburbs do not build houses on a single 
20-foot lot. The least they have, as a rule, is three 
lots, giving a frontage of 60 feet, and more often they 
have five lots, giving a plot of ground 109 feet square. 
That is one of the main reasons why they go out into 
the outlying sections, namely the fact that they can 
get more ground in that way—more light, more air. 
With three lots instead of one, the assessment would 
be $450 and with five lots the assessment would be 
$750, and the yearly payments would, respectively, 
be $45 and $75 instead of the $15 assumed. The 
ordinary suburbanite is a person of moderate means, 
and a payment each year of $45 or $75 in addition to his 
ordinary taxes would be a burden by nomeanseasy to 
bear. Toaproperty owner on Manhattan Island, with 
itshigh land values and correspondingly large rental re- 
turns, such sums would undoubtedly be insignificant. 
Tothesuburbanite they might often mean real hardship. 

As it happens, these figures are entirely inadequate 
and represent only a fraction of the assessment burden 
the suburbanite might eventually be called upon to 
assume. When we say a subway with two tracks 
would cost $1,500,000 per mile, we mean that the mere 
building of the tunnel or tube would cost that much. 
Whatever land or real estate was required would cost 
that much more. It must be remembered, too, that 
work done by Government is always more expensive 
than when done by private parties under the stimulus 
of self-interest and estimates have a habit of rapidly 
running up until by the time the work is completed 
the aggregate cost is found to be two to three times the 
original figures. An illustration of the truth of that 


statement is furnished in the case of the Fourth Avenue 
Subway route, a portion of which is now in the course 
of construction and bids for the remainder of which it is 
expected will shortly be invited by advertisement— 
after which, according to the daily papers, the building 











JULY 23 1910. | 


THE CHRONICLE 


185 











of subways by assessment is to be taken up. In its 
issue of March 8 last the Brooklyn “Daily Eagle’ 
published a lengthy article saying that additional 
private property would have to be acquired to facilitate 
the construction and operation of the proposed sub- 
way, and that this would add many millions to its 
cost. The original estimate of building the subway 
as far as 43d Street, Brooklyn, was $15,000,000. 
The appropriation was $23,000,000, and it was thought 
this would pay for the cost of the extensions to Coney 
Island and Fort Hamilton. Now, according to 
the “Eagle,” it is estimated by officials that the 
actual cost will be much nearer $50,000,000 than the 
$23,000,000 set aside for the improvement. All 
this is in accord with the experience in other similar 
cases, and accordingly we may take it for granted 
that the ultimate cost of subways, allowing for sta- 
tions and terminals, would be nearer $3,000,000 per 
mile than $1,500,000. This would make the assess- 
ment $300 per lot, or $900 for three lots and $1,500 for 
five lots, and would call for payments of $90 and $150 
per year, respectively, instead of the $15 with which 
we started. 

The road, however, yet remains to be equipped. 
There must be cars and motive power and power- 
houses and wires, boilers, engines, with apparatus for 
signaling and ventilation and various other accessor- 
ies. All this is very expensive. In the event that 
the city could find some one to take the contract to 
operate the road, the property holder would not be as- 
sessed for the same. But with the promiscuous build- 
ing of subways out into thinly settled suburbs, the 
chance that capitalists could be found to pay the rental 
required under the statute would become very slim. 
Accordingly, the city itself would have to supply the 
equipment and assess the property benefited for the 
same. Loubtless the equivalent of another $1,500,000 
per mile would be required for the purpose. Adding 
this on, we have a possible assessment of $450 per 20- 
foot lot, $1,350 for three lots and $2,250 for five lots, 
requiring annual payments, respectively, in the last 
two instances, of $135 and $225. In all this no allow- 
ance has been made for the interest to accrue on the 
bonds during the period of construction, which, under 
the city’s slow methods, might be indefinitely pro- 
longed. The law distinctly provides that bonds for 
this may be issued and the property benefitted as- 
sessed therefor. 

Lest some one may think we are exaggerating, we 
will note that Section 37 of the law, in speaking of the 
issue of bonds by the city, says that such bonds may 
be issued “for the purpose of providing the necessary 
means for such construction or equipment, or both, as 
the case may be, or acquiring by purchase, at the pub- 
lic expense, of any such road or roads, or of galleries, 
ways, subways and tunnels for sub-surface structures, 
and the necessary means to pay for lands, property, 
rights, terms, privileges und easements, whether of own- 
ers, butting owners or others, which shall be acquired 
by the city for the purposes of the construction or the 
operation of such road or roads as hereinafter pro- 
vided, and of meeting the interest on the bonds in 
this section hereinafter provided for accruing thereon 
prior to the completion and readiness for operation of 
the portion of such road or roads,” &e., &e. 

It is also to be noted that the law does not contem- 
plate merely a single assessment to be levied all at one 








time. Indeed, the most serious feature from the stand- 
point of the property owner is that he cannot tell how 
many assessments he may be called upon to pay. After 
he has had his first assessment, others may follow as 
additional outlays are incurred. Subdivision 6 of 
Section 37 speaks of “the entire amount or amounts 
from time to time so assessed against any property 
benefited ,’’ &c. 

In referring above to possible assessments of $450. 
per lot (or more) to which the property owner makes 
himself liable in petitioning to be assessed for the build-. 
ing of subways, and of assessments of $1,350 for three: 
lots and $2,250 for five lots, involving yearly pay- 
ments respectively of $135 and $225, our calculation 
has been on the basis of a flat assessment alike for all 
the property lying within a half mile on either side of 
the road. As a matter of fact, however, the assess-. 
ments will vary according to distance from the 
subway, those lying nearest paying most and those 
furthest away least. This means that some property 
would pay considerably less than the figures given, 
but it also means that other property would pay a 
great deal more—that is, even more than the $450 
per 20-foot lot. j 

But many suburban lots are not worth more thar 
$500 a lot, and not a few can be bought for considera- 
bly less than that. This brings up the question 
whether such heavy assessments, which might ap- 
proach confiscation, would be permissible under the 
law. The framers of the Rapid Transit Act made 
provision for this very contingency, making it evident 
that they contemplated the situation we have 
outlined by the figures above. In the levying of as- 
sessments for ordinary improvements, such as sewers, 
street pavements, &c., the city is limited to assess- 
ments not to exceed one-half the value of the property 
assessed. The Rapid Transit Act, however, provides 
that for the purpose of rapid transit assessments the 
city “shall not be limited in the levying of said assens- 
ment or assessments to one-half of the fair value of 
any house or lot or improved or unimproved land.” 
The property owner, therefore, may be assessed to the 
full value of his property or even more. Altogether, 
it is clear that both the city and the property owner 
should go slow about entering upon the construction 
of rapid transit roads on the assessment plan. 








FOREIGN TRADE OF UNITED STATES 1909-10. 


A noteworthy expansion in our merchandise imports 
during almost every month as contrasted with a 
comparatively restricted outward movement of goods, 
is the feature of the completed figures of the foreign 
trade of the United States for the fiscal year ended 
June 30 1910. The net result is a smaller balance 
in our favor on the merchandise movement than in 
any year since 1895-96. Following the financial crisis 
in the fall of 1907, merchandise imports, it will be 
remembered, showed a very important shrinkage 
month by month, and for the fiscal year 1907-08 there 
was a decrease in the aggregate of 240 millions of 
dollars as compared with 1906-07. Exports, on the 
other hand, did not exhibit any declining tendency 
until March 1908, and for the twelve months the loss 
was only 20 millions. As a consequence, the net ex- 
port balance for 1907-08 was the largest in our history. 
The following year (1908-09), however, the situation 
was reversed. With improvement in the business 
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and industrial affairs of the United States there was 
a very noticeable increase in imports, to replenish 
stocks of foreign merchandise that had become ap- 
preciably depleted, while depression abroad, coupled 
with high prices and short supply of our leading cereals, 
operated considerably to curtail the volume of ex- 
ports. The result was a very large diminution in the 
country’s net export balance. 

In the fiscal year lately ended an increase over 
1908-09 in the volume of merchandise exports is to be 
noted, but only a very moderate one—82 millions of 
dollars. The aggregate outflow, moreover, covered a 
value more than a hundred millions less than in either 
1907-08 or 1906-07 and only a million greater than in 
1905-06. In contradistinction, imports exhibited a 
very important augmentation, exceeding 1908-09 by 
246 millions, and showing a gain over the previous 
record total (that of 1906-07) of 123 millions. Nor 
is that all; in four of the twelve months of the year 
exports were actually less than the imports, and in 
March the balance against us (1914 millions) was 
greater than in any month since April 1897. The 
total foreign trade of the country for 1909-10, of 
course, at 3,30234 millions of dollars, shows a very 
appreciable increase over either of the two _ pre- 
ceding years, and closely approximates the record 
result of 1906-07; but, as augmented imports account 
for that outcome almost wholly, the favorable or net 
export balance for 1909-10 is, as already stated, the 
lowest since 1895-96. 

High prices as well as comparatively short supply, 
as in the case of our cereals, accounts for the decreased 
outflow of some of our commodities; but it is to be 
noted that while the quantity of cotton sent out during 
the last fiscal year was nearly 28% less than in 1908-09, 
it represented a value almost 80, greater than in that 
year. To indicate fully the changes in our foreign 
trade movement we append a compilation showing the 
imports, exports and balances of merchandise, month 
by month and quarter by quarter, and quarterly re- 
sults for gold and silver, for the last two fiscal years. 


The statement will, we believe, repay perusal. 
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It will be seen that the total value of merchandise 
exports for the twelve months of 1909-10 was $1,744,- 
966,203, against $1,663,011,104 for 1908-09, and 
that the imports for the corresponding periods were 
$1,557 ,854,854 and $1,311,920,224 respectively, leay- 
ing, therefore, a net export balance of only $187,111,- 
349 in 1909-10, which compares with $351,090,880 in 
1908-09 and the record net outflow of $666,431,554 in 
1907-08. 

Shipments of breadstuffs were in the aggregate 
appreciably less, having reached only $132,700,000, 
against $159,929,221 in 1908-09 and $215,260,588 in 
1907-08; in fact, in only three years of the last twenty 
were the totals lower than now recorded. Decreases in 
quantity sent out in 1909-10 were in a measure offset 
by higher prices obtained, the average value of wheat 
shipments having been $1 025, per bushel, against 
$1 01 7-10 a year ago, 99.4c. in 1907-08 and only 
78.7¢c. in 1906-07. Flour likewise averaged higher, 
the 1909-10 value per barrel having been no less than 
$5 2734, as compared with $4 8614 in 1908-09, $4 6034 
in 1907-08 and $3 99 in 1906-07. Corn was shipped 
a little more freely than in 1908-09, but exports were 
conspicuously small as contrasted with many earlier 
years. The year’s average price at 69c. per bushel, 
while fractionally lower (1.3c.) than in the previous) 
year, showed an important gain over 1907-08 (64.7c.) 
and 1906-07 (53.1c.). The outgo of provisions 
shows a further important shrinkage in value and the 
aggregate, at $130,800,000,is the lowest for any fiscal 
year since 1888-89. Cotton shipments, on the other 
hand, while recording a heavy diminution in quantity, 
covered a value much greater than in 1908-09, or in 
fact of any year in our history except 1906-07. The 
average value in 1909-10 was 14.05c. per lb., against 
only 9.38c. in 1908-09 and 11.47c. in 1907-08. The 
6,063,000 bales exported in 1909-10 had a value of 
$450,500,000, whereas in the previous season 8,577 ,728 
bales brought only $417,390,665, and two years ago 
7,434,580 bales represented a return of $437,788,202. 
Exports of petroleum at 1,425,000,000 gallons, valued 
at $92,000,000, were moderately less than the record 
figures of the previous year (1,458,483 ,303 gallons and 
$105,999 637), with the decline proportionately great- 
est in the value, owing to the lower average price 
received. The four leading items of exports (bread- 
stuffs, cotton, provisions and petroleum) furnish a 
total value of $806,000,000, or $43,841,472 less than 
the same articles covered in 1908-09, leaving 939 
millions of dollars as the measure of the shipments 
of all other commodities in 1909-10, an aggregate never 
before reached and 126 millions larger than a year ago. 

Figures for the other articles of export, however, for 
the full fiscal year will not be available until about the 
close of July. A study of the returns for the eleven 
months reveals large gains in crude materials for use in 
manufacturing, in manufactures in a partly finished 
state and in manufactures ready for use. Iron and 
steel manufactures, for instance, exhibit an increase 
of 311% millions of dollars, wood and manufactures 
10 millions, furs and fur-skins 514 millions, naval 
stores 314 millions, automobiles 4 millions, and smaller 
gains are shown in India-rubber and manufactures, 
cotton manufactures, chemicals, coal, paraffin fruits, 
and nuts, &c. The articles recording losses, other 
than the leading staples already referred to, are com- 
paratively few in number and the amounts generally 
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small. The most important losses are 7 millions in GOLD AND SILVER MOVEMENT. 
oil-cake and 6 millions in vegetable oils. ie 
® Gold. ver 
A particularly notable feature of our export trade ae, aap = 
. recess 
of recent yearshasbeen the development of theiron and | /™m¢ 80.) Bsports. | Imports. | Baports (+)|| Exports. | Imports. | an 
steel manufacturing industry. As late as 1894-95 ; 3 $ | l¢ 
: : : . 191 ...| 86,362,863] 18,447,370| +67,015,493||22,739,705|26,980,488 4,280,7 
our imports of these articles exceeded the exports by 1892 = 3 130,208.81 49,048,758 a 259,573 33, ier 220) 20, $11,847) 3 3,570 0.378 
s onthe ie the other way by 127 millions. Gone | Htc Seameael amen css ee st aol es sean 
ote cesdinetion of wie ira hea etoait eae ns | et = RARE eee) = ietee malate ented te teat 
rently, production of pig iron has steadily advanced 1898 en 16,406,391 120,301,674 104,985,288 85, ‘105, aaa 30.927, 781 24, 177.458 
= . --- ’ ) chat 5 0 75, 05 5,6 
here and the United States is now by far the world’s | 1900 227} 48'266:759| 44:573:184| _+3/693/575| (56,712,275 35,256,302|21.455,973 
1901 ..- ry et 66,051,187 —12'866.010 64,285,180 '36, 386,521 27,898, ‘559 
largest producer. 1902 ~~~] 48,568,950| 52,021/254| —3,452,304||49,732/390|28,232,254 21,500,136 
e . ° ° 1903 ...| 47,090, 308 44,982,027; +2,108,568) |44,250, 259, 24,163,491 20, (086 768 
Among articles of import the expansion in 1909-10 | 1904 =--| 81:459; :986| 99,055,368) — 17,505,382 |49,472,702|27 768,814 21,703,888 
1908 09 has been ve eneral and, as in export 19068 al 38° sa.nae 591 38. ote 780 + 376487189 es: $68; suid th aD 3 363, "323 
largely in manufactures or manufecturers’ materiale | 6-7] Sxaeeast iets it) Seidel leer alee eer tesa 
’ , rers c T° Als --- , ’ , ’ ——4Os , 7 
largely in manulactures or manutacturers materials. | 190 ---| $1’s31'818 44,003,989| +47,527,829| |55,682,792|43,954.810 11,727,982 
It would require too much space to go through the | 1910 4--/118,563,215| 43,339,905] +-75,223,310||55,286,861|45,217, wane 069,667 


entire list and particularize, but some of the more im- 
portant increases may be mentioned. In India-rubber, 
&c., and manufactures, part of the augmentation of 
421% millions of dollars for the eleven months for 
which we have returns is owing to the rise in prices; 
but the same is not true to any very appreciable extent 
of the gain of 36 millions in hides and skins, 19 millions 
in diamonds and other precious stones, 1514 millions 


in iron and steel and manufactures, 10 millions in 








Note.—Gold and silver in ore, wtgeres or imported, are included in the above. 
a Figures for 1909 are not final, and are subject in all cases to slight corrections 


when later returns are received. 


bd This is an excess of imports. 


VALUE OF BREADSTUFFS EXPORTS. 








chemicals, 10 millions in wood and saiabactures. 


11 


millions in wool, and the smaller increases in sugar, 


cotton and manufactures, 
woolen manufactures, 
articles. 


fibres and manufactures, 
seeds and numerous other 
Silk and coffee alone of the leading items 


of importation show decreases as compared with 
1908-09 and the falling off of 1114 millions in the first 
named is explained by the unusually heavy inflow in 
the previous year, which was directly ascribable to 


the low prices then ruling. 


With our merchandise balance so largely reduced, 
the gold movement of the year has been heavily 


against us, 


exports having reached $118,563,215, 





Fiscal Y ear Total Total Wheat| Total al 
ended Wheat Wheat. Wheat Corn, Corn Bread- 
June 30 Flour. and Flour. and Flour. stuffs. 
$ $ $ $ $ $ 

ee 51,420,272/54,705,616/ 106,125,888) 17,652,687 | 123,778,575) 128,121,656 
1892 ..... 161,399 ,132/75,362,283| 236,761 ,415/41,590,460/278,351,875| 299,363,117 
J 93 ,534 ,970|75,494,347/| 169,029,317 |24,587 ,511/193 616,828 | 200,312,654 
1894 _...- 59,407 ,041/69,271,770) 128,678,811/30,211,154}158,889 965) 166,777 ,229 
' = 43 ,805,663/51,651,928| 95,457,591)| 14,650,767 | 110,108,358) 114,604,780 
1896 ..... 39,709 ,868/52,025,217| 91,735,085|37 ,836,862)129,571,947/ 141,356,993 
1GOT canes 59,920,178|55,914,347|115,834,525/ 54,087 ,152| 169,921 ,677| 197,857,219 
fo Eee 145, 684, 659 69,263 ,718| 214,948,377 |74,196,850|289,145,227|333 897,119 
as 104, ‘269, po a od 177 ,363 ,039| 68,977 ,448 | 246,340,487 | 273,999,699 
1900 ..... 73, ‘237, 7 760,886) 140, ‘997. '966| 85,506,400 226,203 ,366| 262 744 ‘078 
 , ae 96,771 743 68, 459, ‘296 166,231 ‘039 82,527 ,983|248,759,022/275, "504 ,618 
a 112,875, "222 65,661,974 178,537 ,196) 16,185,673)|194,722,869 213,134,344 
ee 87, 795, 104/73 756,404) 161 "551,508 40,540,637 |202 ,092,145/221,242,285 
1904 _.... ry 850, '318 68,894,836) 104,745,154/30,071,334|134,816,488/ 149,050,378 
1905 ..... "579 40, 176, 136] 44,081,715|47,446,921| 91,528,636| 107,732,910 
1906 ..... 28 757, 517|59,106,869} 87,864,386) 62,061,856| 149,926,242) 186,468,901 
ow fee 60, '388 62,175,397 122,389,795/44,261,816/166,651,611/184,120 "702 
1908..... 99,736,767 |64,170,508/ 163 ,907 ,275/33 ,942,197|197,849,472/215, 260, 588 
1909 _...- 68 ,094 ,447/51,157 ,366/119,251,813/25,194 466! 144,446,279) 159,929,221 
1910 a____| 47,805,000/47 620,000) 95,425,000/25,000,000/ 120,425,000) 132,700,000 




















a Figures for 1910 are not final, and are subject in all cases to slight corrections 
when later returns are received. 


EXPORTS OF LEADING STAPLES—COTTON, BREADSTUFFS, 
PROVISIONS AND PETROLEUM. 
















































































= ar j . record. : Fiscal 
the largest in amount of any year in the reco! d, and Year| Bred | Provisions . ‘ | ova rout 
‘4 . x és ending siujf]s. ‘otion. a iry etroleum. ‘our A 
exceeding those of 1908-09 by 27 millions. Gold im- | 6 | ond Dawns wale Ae 
ports, on the other hand, have been comparatively Pats “Pte tet ; 
’ ‘. : 1891 aoe. 131 ,656/290 nie, 898/139,017,471) 52,026,734'609,878,759| 884,341,884 
moderate. The net gold outflow, therefore, reaches ~~"|299'363. eas: 461.2411140,362.159| 44,805,992'742. 8.759), ,029°893,483 
AM si 1803 ~ - -|200,312,654|188,771,445 138,401,591) 42,142,058|569, $27 748, 847,278,725 
SOO eee, OOD ee dy oe crilline | IB LRo Ree emi gee Gee mmaaeeey BERET 
t . 9e +) ee 1895 _.-|1 ,634,37 ,660, ,800, 7 ,538, 
1895-96, and exceeding 1908-09 by nearly 28 millions. | 1896 277/141'356;993|190/056,4601131.503,590| 62/383.4031525,300,446| 882,606,938 
y : ° cahsarl 1897 __-|197.857,219,230,890.971|137,138,084| 62,635,037/628,521.311/1,050,993,556 
We append a series of tables which have furnished | 1898 77-'333's97'119230/442'215|167,340,960) 56,125,578|787 805,872|1.231,482,330 
> A . 1899 __.|273,999,699 209 564,774/175,508,608) 56,273,168'715,346,249)1 ,227 ,023 302 
the basis of the figures and remarks contained in the | 1900 2--/262'744/078241'832'737 184,453,055 75.611°750764 641,620 1'394,483,082 
A ‘ 1901 ___|275,594,618313 ,673 443/196 ,959,637 7 113 788\857 340,486 1,487,764,991 
above discussion. They will be found useful for refer- | 1902 227213/134/344)290,651,819|199,861,378) 72,302,822'775,950,363 1,381,719,401 
d tter of record 1904 == a0.050-a78 0 10-240 769i S80 T9000 aea7T4 aS Oo asa a7 
ence an s a matter : --- ,027, ,060, 948, , . 
a BLVET Os TECOE 1905 --|107, 732 910379. 965,014/169,999, 79.793 222/737 .490.831|1.518,561.666 
VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO | 1906 ___/186,468,901) 401,005, 921 210,990, 84,041,327/882,506,214)1,743 364, 
1909, INCLUSIVE. 1907 __.|184'120'702/481.277.797\202 392 '508) 84,855,715/952,646,722/1,880,851, 
198 --- 1a0'900- 201417 do oo ose ag los os: earts al ara-068 OL 10 
Fem tatine Merchandise. Excess of Exports | Total Iniports | 1919 a__|132,700,000]450,500,000|130,800,000, 92,000,000/806,000,000|1,744,966,203 
June 30. Exports. Imports. Imports. Exports. nendaehbiensiatialbe 
$ $ s $ a Figures for 1910 are not final,and are subject in all cases to slight corrections 
Tt ER 884,341,884) 835,747,785| Exp. ona b0e.008 72 pany pod when later returns are received. 
817,496,397/Exp. 212,397,0 »847,389, . ‘i 
854°405°176 ie. 7°126.451| 1°701.683.901 z Including both crude and refired, and also residuum 
4 647,775,017|Ezp. 244,132,692) 1,539,682,726 | ~ 
) RRBs 807,538, 163 731,969,965|Erp. 75,568,200) 1,539,508,130 COTTON AND PETROLEUM EXPORTS BY QUANTITIES. 
| 
Total 5 years_.-|4,460,959,966|3,887,394,340|Ezp. 573,565,626) 8,348,354,306 
Average .__..__._ 892,191,993! '777,478.868|Ezp. 114.713,125| 1,669,670,861 Cotton Exports. 
Year ending June 30. z Petroleum, 
I iiisiciconig ees 882,606,938| 779,724,674|Erp. 102,882,264) 1,662,331,612 Bales. Pounds. Gallons. 
BE, wiiicuckewad 1,050,993,556| 764,730,412\Ezp. 286,263,144| 1,815,723,968 
WE hoe. cee 1,231,482,330| 616,049,654|Erp. 615,432,676) 1,847,531,984 | 3g9)7_ = 5,820,779 2,907 ,358,795 708,220,777 
| Aa ane e 1,227 ,023,302| 697,148,489|Erp. 529,874,813) 1,924,171,791 | 3g92, = st! 5,891,411 2,935,219,811 714,808,479 
WM oo AS 1,394,483,082/. 849,941,184|Erp. 544,541,898| 2,244,424,266 | jg93, 4,431,220 2,212,115,126 803 ,680,186 
ME. Loswsatadatedess Soca 5,397,509 2,683,282 325 908,041,306 
Total 5 years_-_|5,786,589,208/3,707 ,594,413| Earp. 2,078,994,795| 9,494,183,621 | jg95 = 6,965,358 3,517 ,433,109 884,364,574 
Average ......... 1,157,317,842| 741,518,883|Ezp. 415,798,959) 1,898,836,724 | 1g96__- 4,659,765 2,335,226,385 ooo see ace 
i eo nad Seti a aks seek 6,176,365 3,103,754,949 967 525,24 
pe ERR sath 1,487,764,991| 823,172,165|Erp. 664,592,826) 2,310,937,156 | 1g9g ss CtCtCC«C*«S ,581, 3,850,264 ,295 1,014,276,272 
BE ks venveuis 1,381,719,401| 903,320,948\|Erp. 478,398,453| 2,285,040,349 | jg99 = CCtC(“‘C#SC*C™ 7,373,382 3,773 410,293 919,044,718 
WE Genacecnkcha 1,420,141,679/1,025,719,237|Erp. 394,422,442) 2,445,860,916 | 1999 sss tt CC™™C™:~CSSSCSC~S ,090, 3,100,583,188 950,623,155 
SEE iitlendsavodac 1,460,827,271| 991,087,371|/Ezp. 469,739,900 2'451,914,642 faa RR i pe Ss se cmc gener a 6,508,450 3,330,890,448 1,008,947 ,394 
1006 ............ 1,518,561,666/1,117,513,071|Exp. 401,048,595) 2,636,074,737 | 1992. st 6,873,692 3,500,778,763 1,075, 899, oa 
RRs “ee ne i 6,938,279 3,543,043 ,022 941,15 
Total 5 years---|7,269,015,008|4,860,812,792' Exp. 2,408,202,216/12,129,827,800 | 1994... = tCCtCtCt« ,009,1 3,063 912,760 961,860,345 
Average ........- ,453,803,002| '972;162,558|Ezp. '481,640,444| 2,425,965,560 | 1995_____~-7 7777777777777 7777 8,337,964 4,304,848,903 1,074 ,364,818 
1 Ogg RRR ies SEAT spa 7,050,85 3,634,045,170 1,182,917, 
1,743 ,864,500/1,226,562,446|Ezp. 517,302,054) 2,970,426,946 » 1997, tCCtCStC*~S 8.708.469 4,518,217,220 1,185,202,449 
1,880,851 ,078|1,434.421.425\Erp. 446,429.653| 3,315,272,503 | }998"_ ~~~ 7777777777777 7777777 7,434,5 3,816,998 ,693 1,372,955,746 
I See-ct tse Tatt Sab aealaee, Sobrsengea| Sortast'age | 1908-5-2-o222o220cTooo oo Sapsioe0 | S:Sue‘oob;000 | 1:438:000%000 
’ » , ’ , > 4 Ex . , , 1910. EE i ES EE Be ene tape p 00 3,206,000,000 1,4 ’ ’ 
1:744.966.208| 1.557'854.854|Erp. 187.111.349| 3,302/821,057 * agua 
Total 5 years_._|8,893,466,231|6,725,100,741\ Exp. 2,168,365,490| 15,618,566 ,972 h 
Average -..-..... 1:778,693.246|1.345,020'148|E2p. '433°673.098| 3.123.713.3904 | _% Figures for 1910 are not final, and are subject in all cases to slight corrections 
when later returns are received. 

















Note.—The foregoing figures are exclusive of gold and silver in ore exported and 
imported, which we include in gold and silver. . 





z Includes both crude and refined, but not residuum, the exports of the latter 


being very small. 
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BREADSTUFFS EXPORTS BY QUANTITIES. 























Year | Avge. Avge. Total | Avge. 
- ended Wheat. per Flour. per Wheat Corn. per 
June 3 bush. bbl. and Flour. bush. 
Bushels. $ Barrels. Bushels. Bushels. $ 
| eS | 55,131,948} 0.933) 11,344,304] 4.822 106,181,316) 30,768,213) 0.570 
Se Racn ow 157,280,351, 1.026) 15,196,769| 4.959 225,665,810| 75,451,849) 0.500 
1893 ...... 117,121,109) 0.799] 16,620,339) 4.542 191,912,634) 46,037,274) 0.534 
SRE 88,415,230) 0.672) 16,859,533) 4.109 164,283,119 65.324.841| 0.462 
1895 ...... 76,102,704) 0.576) 15,268,892) 3.383 144,714,146) 27,691,137| 0.529 
1896 .....-. 60,650,080! 0.655) 14,620,864| 3.558 126,443,968| 99,992,835) 0.378 
ee 79,562,020) 0.753) 14,569,545) 3.849 145,088,972|176,916,365| 0.306 
BR in wa 148,231,261) 0.983) 15,349,943] 4.512 217,306,004/208,744,939) 0.355 
/ eae 139,432,815) 0.748} 18,485,690] 3.954 222,618,420|174,089,094| 0.397 
PES 101,950,389) 0.718) 18,699,194) 3.624 186,090,564 209,348,284 0.407 
132,060,667| 0.733) 18,650,979] 3.724 215,990,073/177,817,965| 0.464 
RE 154,856,102) 0.729) 17,759,203} 3.697 234,772,515] 26,636,552) 0.608 
i Sa 114,181,420! 0.769) 19,716,484] 3.748 202,906,273| 74,833,237, 0.542 
1904 44,230,169) 0.811] 16,999,432| 4.053 120,727,613] 55,858,965, 0.538 
4,394,402) 0.888) 8,836, '335| 4.547 44,162,409| 88,807,223! 0.534 
34,973,291) 0.822) 13,919,048] 4.246 97,609,007/117,718,657, 0.527 
76,509,423) 0.787) 15,584,667) 3.990 146,640,424) 83,300,708, 0.531 
100,371,057' 0.994| 13,927;247| 4.608 163,043.668| 52,445,800, 0.647 
66,923, 244| 1.017| 10,521,161] 4.862 114,268,468] 35,853,412) 0.703 
46,700, 000) 1. 026) 9,200,000) 5. 274, 88,100,000 36,250,000) 0.690 





a Figures for 1910 are not final, and are subject in all cases to slight corrections 
when later returns are received. 








RAILROAD GROSS AND NET EARNINGS FOR 
MAY. 

Our compilations of the earnings of United States 
railroads for the month of May reveal the same char- 
acteristics as the returns for the months preceding. 
By this we mean that the showing is very satisfactory 
as far as gross revenues are concerned, indicating a 
large volume of traffic and continued activity in trade, 
but that it is somewhat disappointing as far as the net 
results are concerned, owing to the great augmenta- 
tion in expenses which has been taking place. There 
is no actual loss in net, speaking of the roads as a 
whole; but though there is an increase, this increase is 
relatively small and is not commensurate with the 
additions to capitalization in the shape of new stock 
and bond issues which the carrying companies have 
been obliged to make in order to provide for the grad- 
ually expanding volume of business. It is in part to 
meet the great augmentation in expenses that railroad 
managers desire to raise rates. From this week’s ac- 
tion of the railroads in their conferences with the In- 
ter-State Commerce Commission, it is evident that the 
proposed advances in rates are to be still further de- 
ferred, the railroads in order to save the Commission 
the necessity of formally suspending the various higher 
schedules having agreed voluntarily to withdraw 
them and hold them in abeyance until Nov. 1. 
the meantime the increases 
early in the 


In 
in wages promulgated 
year continue in effect, and new wage 
schedules are being announced from time to time, as 
witness the recent award on Southern roads, carry- 
ing advances effective July 1, with further advances 
to be made next April. 

Our compilations to-day are based upon the returns 
of earnings which the roads are obliged to file with the 
Inter-State Commerce Commission at Washington 
each month. In the monthly number of our “Railway 

Zarnings Section,’ which accompanies to-day’s issue 
of the “Chronicle,” will be found the detailed reports 
of earnings and expenses of all the separate roads. In 
the present article we deal with the summaries derived 
from these statements of the separate roads. It 
needless to say that the results are very comprehen- 
sive, since every operating steam railroad in the United 
States is required to render monthly reports to the 
Commission—hbarring those few 
tirely within State boundaries. 

figures covering 725 companies, 
gate of 229,345 miles of line, 
road mileage of the country 

In the gross revenues the comparison may be said 
to be even better than for the month immediately pre- 


1S 


lines operating: en- 
Altogether, we have 
comprising an agere- 
or about 97% 


87% of the rail- 





ceding. The gain over last year reaches no less than 
$31,983 594, or 16.25%. The augmentation inexpenses, 
however, still continues the most conspicuous feature. 
Of the $31,983,394 gain in gross, no less than $26,756,- 
567 was consumed by augmented expenses. It fol- 
lows that only $5,226,827 was saved for the net. Here 
are the totals for the month. 


—Increase or Decrease— 


May (725 roads) — 1910. 1909. Amount. Y/ 
Miles of road.............. 229,345 225,274 Ine. 4,071 1.80 
Gross earnings. _.____.___.$230,033,384 $198,049,990 Inc. $31,983,394 16.25 
Operating expenses__._.... 159,949,214 133,192,647 Ine. 26,756,567 20.09 

NOC OREM. «5 Wok cane $70,084,170 $64,857,343 Inc. $5,226,827 8.06 


For not a few leading roads the result as to net is 
poorer than is here disclosed by the general totals, 
there being an actual loss in net in such instances-—not 
merely a small increase. Before dealing, however, 
with the figures of the separate roads, we wish to point 
out that, speaking of the roads collectively, the present 
year’s improvement, in gross and net alike, follows 
improvement last year. In 1908, on the other hand, 
at the time of the great prostration of all industrial 
interests following the financial upheaval of the pre- 
vious year there was a tremendous shrinkage in both 
gross and net earnings. Our own compilation for May 
last year recorded $26,226,645 increase in gross and 
$14,901,120 increase in net. This covered 220,514 
miles of road. Some time later the Inter-State Com- 
merce Commission made public totals covering 234,110 
miles, and these recorded $27 044,934 increase in gross 
and $15,131,201 increase in net. In May 1908 our 
compilations showed a contraction in gross earnings 
in the enormous sum of $38,537,942 and a shrinkage 
in net of $12,845,751. This, however, did not indi- 
cate the full extent of the shrinkage at that time. 
Owing to the circumstance that the roads were doing 
so poorly and comparisons were so extremely bad, 
some important companies withheld their returns, 
and consequently our aggregate covered only 153,310 


miles of line. A table we presented covering gross 
alone gave a loss in gross of $45,034,243 for 185,897 
miles of road. Careful computation which we made 


later in the year led us to the conclusion that the loss 
in gross in May 1908, including all the roads in the 
country, must have been, roughly, $55,000,000 and the 
loss in net $18,000,000. In the following we show 
the May comparisons for each year back to 1896. 
For 1909 we use the Inter-State Commerce totals, 
but for preceding years we give the results just as regis- 
tered by our own tables each year—a portion of the 
railroad mileage of the country being always unrepre- 
ented in the totals, owing to the refusal of some of 
the roads to furnish monthly figures for publication. 

















Gross Earnings. Net Earnings. 
Re Sse ea tonerage neat > aan eRtaa Pum RRNA es (mRRRBAT ORR Rr Nai am ane berenaie ‘sg TE EEN 
Year Year Increase or Year Year . Increase or 
Given Preceding. Decrease. Given. Preceding. Decrease. 

May. $ $ $ $ $ $ 
1896 _--| 50,138,645) 50,129,856 +-8,789' 13,861,785] 14,878,949 —1,017,164 
1897 ___| 57,420,309} 55,568,916) +1, 851 ,393| 16,795,849] 14,615,804. +2,180,045 
1898 ___| 67,659,828] 59,034,144) +8,625,684/20,820,846/17,335,134. +3,485,712 
1899 ___| 72,431,677] 67,675,074| +4, 756, 603/23 ,287 ,947120,883,314 +2,404,633 
1900 _ 81,058,532 72,885,306) — +8,173,226/24,808,411/23,310,286 +1,498,125 
1901 ___| 97,147,152] 85,860,170} + 11,286,982/)31,083,786/26,283,210 + 4,800,576 
1902 ___| 95,860,907] 90,091,128) +5,769,779/29,779,428/28,640,038 4-1,139,390 
1903 __-|103,882,990} 90,800,791) 4-13 082.199 33 ,980,575|28,937,381 +5,043,194 
1904 _ 108,565,266 111,028,554| —2,463,288/31,807,806/34,801,674. —2,993,868 
1905 _- -| 121,005,979] 109,872,115] + 11,133 ,864/36,265,119/32,691,936 +3,573,183 
1906 ___|115,304,506|105,787,062| +9,517,444|34,414,213/ 30,946,848 +3,467,365 
1907 ___|144,267,766] 121,074, '984| + 23,192,776/43 ,765,836/37,319,290 +6,446,546 
1908 _ 133 680.555 172,218,497) —38 537 942/38 ,076,927|50,922,678 —12,845,751 
1909 _.- 201,572,072 174,527,138 4271044934 65,725 ,770/50,594 569 +15,131,201 
1910 ___|230,033,384]198,049,990| +31,983 ,394|70,084,170|64,857,343 + 5,226,827 














Note.—Includes for May 118 roads in 1896; 128 in 1897; 127 in 1898; 123 in 
1899; 128 in 1900; 116 in 1901; 109 in 1902; 101 in 1903; 103 in 1904; 100 in 1905; 
96 in 1906; 92 in 1907; 101 in 1908; 724 in 1909; 725. in 1910. Neither the Mexi- 
can roads nor the coal-mining operations of the anthracite coal roads are included 
in any of these totals. 


As an indication of the 
companies 


way some of the separate 
have suffered by reason of the great. in- 


crease in expenses, we may note that the Atchison 
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Topeka & Santa Fe, which has been conspicuous in 
that respect in previous months, is again conspicuous 
in the same way; the company gained $1,021,542 in 
gross but lost $287,791 in net. Many other roads 
in the Southwest have a similar story to tell. On the 
Rock Island the gain in gross reached only $190,497; 
hence, owing to the large increase in expenses, this 
company falls no less than $715,682 behind in net. 
The St. Louis & San Francisco gained $180,565 in 
gross and has a decrease of $189,146 in net. The Mis- 
souri Kansas & Texas, while having added $113,467 
to its gross, has lost $171,044 in net. 

Some of the roads in the Middle West this time also 
have poor exhibits of net, and doubtless the strike in 
the bituminous coal regions of Illinois had something 
to do with this. The [linois Central belongs in that 
class; it gained $254,050 in gross, but suffered a de- 
crease of $486,680 in net. The Chicago & Alton falls 
$26,389 behind in gross and $181,450 in net. The 
trans-continental lines, more particularly the Southern 
Pacific, the Union Pacific and the Great Northern, 
make much better exhibits of net than heretofore. 
On the other hand, the great East and West trunk 
lines, like the Pennsylvania and the New York Central, 
continue to reflect the prominent part played by in- 
creasing expenses in the affairs of our leading systems. 
Thus the Pennsylvania Railroad on the lines directly 
operated east and west of Pittsburgh reports $3,354,324 
increase in gross, with only $84,731 increase in net; 
taking all lines owned, leased, operated and controlled 
by the Pennsylvania, there is $4,120,844 increase in 
gross, with only $250,600 addition to net. The New 
York Central has $901,499 increase in gross, with 
$76,056 increase in net. This covers the New York 
Central itself. Including the various auxiliary and 
controlled roads, the improvement for the month 
reaches $2,720,240 in gross, but only $9,563 in net. 

The following shows all changes for the separate 
roads for amounts in excess of $100,090, whether in- 
creases or decreases, both in the gross and in the net. 
In the case of the gross, it will be observed, there is 
only one decrease above the amount named—that of 
$394,714, by the San Pedro Los Angeles & Salt Lake, 
part of whose line was closed by floods; in the case of 
the net there is quite an extensive list of decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


Increases. | Increases. 
Pennsylvania __..----- v$3,354,324| Cleve Cinc Chic & St L-- $190,992 
Baltimore & Ohio....-- 1,698,443) Rock Island___-_------- 190,497 
Southern Pacific__----- 1,535,365 | Michigan Central------- 189,790 
Great Northern_-_------ woe ok 6 ere 186,877 
Northern Pacific. __---- 1,107,419 | Wisconsin Central__-__- 184,720 
Duluth & Iron Range-_-- 1,037,012 | St Louls & San Fran-_--- 180,565 
Atch Topeka & Santa Fe 1,021,542) Pere Marquette__-_-_--_-- 175,125 
Union Pacific. _....--.-- 986,851 | Bessemer & Lake Erie-- 172,451 
N Y Central & Hud River a901,499| Mobile & Ohio____----- 170,924 
Louisville & Nashville --_ 880,428 | Phila Balto & Wash-__--- 167,123 
Chicago & North West-- 802,923 | Buffalo Rochester & Pitts 166,215 
Duluth Missabe & Nor-- 760,837 | Chic St Paul Minn & Om_ 157,339 
Philadelphia & Reading_ 752,070 | kane Port & Seattle-- 156,830 
Chicago Milw & St Paul-_ 738,618 | Chesapeake & Ohio_---- 156,072 
Missourl Pacific. ....--- €716,423 | Cin New Orl & Tex Pac-_- 147,676 
Chicago Burl & Quincy-- 677,903 | Oregon & Washington- - 144,355 
NYNH & Hartford_-_-_- 629,498 | Yazoo & Miss Valley ---- 139,690 
Southern Railway ------ 626,094|Cin Ham & Dayton----- 131,456 
Lake Shore & Mich Sou-- 565,253| Texas & Pacific____---- 125,429 
Norfolk & Western __-_-_- 531,021 | Kansas City Southern -- 117,627 
Pittsburgh & Lake Erie_ 436,473) Vandalis =... << ..----- 116,981 
Central of New Jersey _-- 350,585| Long Island_._..-.---- 113,809 
oO | OS re 350,014 | Missourl Kansas & Texas 113,467 
Boston & Maine________ 270,888; N Y Ont & Western- --- 111,429 
Atlantic Coast Line_____ 264,109 | Toledo & Ohio Central-- 109,797 
Del Lack & Western__-__ 260,165| Wheeling & Lake Erie-_- 108,998 
Hocking Valley___.___- 259,578 | International & Gt Nor-_- 105,626 
Illinois Central________- 254,050) 
Chicago Great Western__ c250,079 | Representing 61 roads 
eeetene & Southern ---_- 239,411 in our compilation_-$28,540,714 
“eee eee 18,314 
Minn St Paul &SSM___ —206'426! 
Seaboard Air Line--_---_- 195,433 | Decrease. 
Denver & Rio Grande- -_ 195,346|San Ped LosA &SLake. $394,714 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four,” the ‘Nickel Plate,”’ &c., the whole go- 
ing to form the New York Central System, the result is a gain of $2,720,240 
jn gross and a gain of $9,563 in the net. 


c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,737,511 increase and the Western 
lines $1,616,813. For all lines owned, leased, operated and controlled,.the 
result for the month \s a gain of $4,120,844 in gross; in the net the Eastern 
lines showed $58,261 decrease and the Western lines $142,992 increase. 
For all lines owned, leased, operated and controlled, the net result for the 
month is a gain of $250,600. 


PRINCIPAL CHANGES IN NET EARNINGS IN MAY, 





Increases. Increases. 
Southern Pacific.....-- $762,753; Colorado & Southern.... $102,494 
Duluth Miss & Northern. 660,60 een 
Missourl Pacific. .....-. c554,549 Representing 23 roads 
Phila & Reading_-__-.--- 518,213 in our compilation... $6,292,277 
Union Pacific. ......... 438 ,320 
Great Northern. _...--- 423,374 
Baltimore & Ohio_.---- 305,110 Decreases. 
Central of New Jersey--- 276,690! Rock Island__......... $715,682 
Denver & Rio Grande- -- 238 ,857 | Illinois Central_____.__- 486,680 
Pittsburgh & Lake Erie_ 232,964|San Ped LosA &SL___- 395,925 
Duluth & Iron Range--. 222,316| Atch Topeka & Santa Fe 287,791 
Chicago Burl & Quincy--. 208,291) Cleve Cinc Chic & St L__ 209,494 
Southern Rallway--_--.-- 04,873 | Lake Shore & Mich Sou__ 199,137 
Chic Milw & St Paul__-- 167,726} St Louis & San Francisco 14 
Lehigh Valley_......--- 164,786| Chicago & Alton______- 181,450 
Northern Pacific.___.-- 135,261 | Missourl Kan & Tex____ 171,044 
Minn St Paul & SS M__- 128,401 | Central of Georgia-_-_--_-- 118,691 
Hocking Valley_...---- 116,909 | St Louis Southwestern--_ 116,059 
International & Gt Nor-_- 111,440| Buffalo Roch & Pittsb_- 100,754 
Norfolk & Western-_--_-- 106,932 
Chicago Great Western- - c106,078 Representing 12 roads 
Seaboard Air Line___-_-_- 105,340 in our compilation... $3,171,853 





c These figures are furnished by the company. 

Classifying the roads in groups or geographical 
divisions, as is our custom, we find that every section 
records a gain in gross, but that one of the divisions 
shows a loss in net; in two other groups, while there is 
&@n increase in net, the increase is very small. The 
geographical section having a loss is that composed 
of groups 8 and 9, comprising the roads in the South- 
western part of the country. The result by groups is 
set out in the table which we now present. 


SUMMARY BY GROUPS, 
———Gross ten > 

















Section or Group— ne. (+) or 
1910. 1909. Dec. (—) 

May— $ $ $ % 
Group 1 (29 roads) New England_--.-_- 10,978,386 9,899,186 +1,079,200 10.90 
Group 2 (133 roads) East and Middle_-_ 56,761,168 49,083,880 +7,677,288 15.64 
Group 3 (99 roads) Middle West- - - - -- 32,697,910 27,525,995 +5,171,915 18.79 
Groups 4 and 5 (143 roads) Southern.. 27,598,802 23,579,709 +4,019,093 17.05 
Groups 6 and 7 (110 roads) Northwest. 52,372,859 44,101,451 +8,271,408 18.75 
Groups 8 and 9 (155 roads) Southwest. 34,771,033 31,289,524 +3,481,509 11.12 
Group 10 (56 roads) Pacific Coast__.-__ 14,853,226 12,570,245 +2,282,981 18.16 

OE Gar SUD. own c naendaccced 230,033 384 198,049,990 +31,983,394 16.25 

Net Earnings 
Inc. (+) or 
——Mileage—— 1910 1909. Dec. (— 
1910. 19 $ $ % 

Ge DR. Bo ccteccccn 7,584 7,556 3,467,518 3,405,904 +61,614 1.81 
Group Hoe. 2.2.2.5..-.. 25,518 25,218 18,427,076 16,839,013 +1,588,063 9.43 
ce Oe ee ee 26,344 26,132 8,871,096 8,488,788 +382,308 4.50 
Groups Nos. 4 and 5_.. 38,674 37,977 8,377,653 7,386,364 +991,289 13.42 
Groups Nos. 6 and 7__- 61,804 61,151 15,592,539 14,087,668 + 1,504,871 10.68 
Groups Nos. 8 and 9___ 53,747 52,422 8,928,374 9,202,369 —273,995 2.98 
Gre He. TO. sceucus 15,674 14,818 6,419,914 5,447,237 +972,677 17.85 

WE Ckeidsankadedkas 229,345 225,274 70,084,170 64,857,343 +5,226,827 8.06 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
——, and that portion of New York and Pennsylvania west of Buffalo and 

tsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. . 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 
104 shares and were all made at the Stock Exchange. No 
bank or trust company stocks were sold at auction. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*28 Commerce, Nat. Bank of__-_- 201 202% 202 July 1910— 200 
*76 Fourth National Bank-_----- 184 184 184 July 1910— 184 

* Sold at the Stock Exchange. 

—Two New York Stock Exchange memberships were 
posted for transfer this week, the consideration being 
$67,000 and $65,000 respectively. Last week $65,000 was 
paid. 

—Action with regard to the establishment of a national 
currency organization in this city will be taken on Friday 
next, the 29th inst., when a meeting of local national bank 
interests will be held at the Clearing House. The movement 
to perfect such an organization at this time follows the rec- 
ommendation made a week ago by Secretary of the Treasury 
MacVeagh, and was referred to in this department on 
Saturday last. In line with the provisions of the Aldrich- 





Vreeland Currency Bill enacted in May 1908, the local 
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bankers in June of that year instituted steps to bring about 
the formation of a national currency association. Com- 
mittees on organization and nomination were appointed, but 
while a certificate of organization was passed upon, the for- 
mation of the association was never actually completed. 
Secretary MacVeagh, in a statement issued on the 15th inst. 
advocating the establishment of these associations, points 
out that there has been but one currency association formed 
under the law, namely in Washington, D. C., and he notes 
that while the impulse towards their formation was general 
throughout the country following the passage of the Act, 
the movement was halted by reason of what were considered 
by the banks as one or two serious difficulties in the law. 
One of these, he states, was that there would be no provision 
for the withdrawal of a bank after it had joined an associa- 
tion. In dispatches from Washington this week, however, 
this withdrawal inhibition is said to have been overcome, 
and it is reported that any bank may withdraw at any time 
upon approval of the executive committee of the association 
of which it is a member, and upon approval of the Secretary 
of the Treasury, provided the bank has no outstanding 
paper. Mr. MacVeagh, while recommending the formation 
of these currency associations, asserts that he does not ex- 
pect that any such association will ever have to avail of its 
powers with respect to the issue of currency; in fact, he ex- 
presses it as his belief that their very existence would tend 
to prevent the need of the exercise of their powers. We 
quote his remarks in the matter as follows: 


“It has been my feeling for some time back that the first impulse of the 
national banks immediately after the passage of the Aldrich-Vreeland bill 
was the correct one. That impulse was to form at once the national cur- 
rency associations provided for in the Act. The effect was to interpret 
the authorizations of the Aldrich-Vreeland Act as something that should 
not await an emergency, but should be adopted when the financial atmos- 
phere was perfectly clear. 

Now, that impulse toward the formation of national currency associa- 
tions was general throughout the country. It, however, resulted in the 
formation of only one national currency association—to wit, the one in 
Washington, D. C. The reason why this movement halted at that time 
was that the banks encountered, as they thought, one or two serious diffi- 
culties in the law, one of which was that there would be no provision for 
the withdrawal of a bank after it joined an association. While the matter 
was being considered in the Treasury Department, and before it became 
evident that the objections found by the banks could and would be over- 
come, the impulse had passed away, and the interest turned toward general 
banking and currency reform. 

It is true, of course, that the Aldrich-Vreeland bill was only meant to 
operate ad interim until a reform banking and currency system should be 
adopted. This reform seemed imminent, and so the interest in the national 
currency associations was allowed to diminish. 

I have felt that this movement should be revived. While I am very 
hopeful of an ultimate and not too long-deferred reform of our banking and 
currency systems, that reform is not as imminent as we hoped it would be 
at this time. I have thought, therefore, that the intention of the Aldrich- 
Vreeland bill should be carried out and that its powers should be organized 
for the interval before the passage of a bill permanently reforming the bank- 
ing and currency system. I have felt that this is a favorable time. 

I therefore recommended some time ago the formation of these associa- 
tions to some of the national bankers, including a committee of the American 
Bankers’ Association, who came to Washington to confer as to other Treas- 
ury matters. My own view of the national associations is that they should 
be formed in such a time as this, when no one contemplates any financial 
conditions which would require the use of their powers. 

Personally, I do not expect that any national currency association wili 
ever within the life of the law have to avail itself of its powers with respect 
to the issue of currency. Indeed, I think that the very formation and ex- 
istence of these associations would strongly tend, perhaps effectually and 
finally tend, to prevent the need of the exercise of their powers. I there- 
fore minimize the use of these associations in emergencies and magnify 
the importance of their influence in preventing emergencies. They are 
associated in my mind with times of financial peace and quiet rather than 
with times of confusion and convulsion. 


—No announcement has been made concerning the devel- 
opments at the conference had by the Traffic Managers of the 
Southeastern Lines, at White Sulphur Springs, Va., on 
Tuesday, on the cotton bill-of-lading matter. The local 
bankers who are identified with the movement to provide 
safeguards against bills of lading were to have held another 
meeting at the Corn Exchange Bank in this city on Thursday, 
but an adjournment until Tuesday next was taken. 

Further dispatches were received from London this week 
with regard to the attitude of English and Continental bank- 
ers respecting American cotton bills of lading. The cable 
to the New York “Sun” from that point on July 21 says: 


“It is understood that the committee cabled to American bankers to-day 
that the banks represented on the committee had agreed ‘that, in the case 
of drafts drawn upon banks against bills of lading for cotton negotiated 
through exchange buyers in America, bankers will decline from Oct. 31 
onward to accept them against bills of lading relating to such drafts unless 
the genuineness of the bills of lading, both as to signature and possession 
of the cotton by the carrier up to the time of issue, be guaranteed by such 
exchange buyers to the satisfaction of the banks concerned.’ The action 
of the bankers is approved by the importers who are their customersin 
Liverpool and other cotton-importing centres. It is generally expected that 
a conference will be arranged between the bankers of Europe and America.” 


William B. Joyce, President of the National Surety Co., 
who will confer with banking interests abroad on the guaran- 
ty of bills of lading, sailed for Europe on Wednesday. 





—Copies of the law passed by the New York Legislature 
at the late session, and which is designed primarily to provide 
stricter supervision over small private banking concerns, 
have been sent by State Comptroller Clark Williams to 
bankers and brokers generally throughout the city. The 
law is to go into effect on Sept. 1. It makes it incumbent 
upon individuals or partnerships engaging in the business 
of receiving deposits to obtain a license from the Comptroller, 
to file with him a statement of their assets and liabilities, to 
deposit with him $10,000 in money or in securities to obtain 
a surety bond for the faithful holding of moneys deposited 
with them, to make reports to the Comptroller four times a 
year, &c., &c. Few, if any, Stock Exchange houses 
will come within the provisions of the law inasmuch as 
exceptions from its operation are provided which would 
seem to cover the case of such houses. Thus Section 29d, in 
which the exceptions to its application are specified, provides 
that its provisions shall not apply ‘‘to any individual or 
partnership receiving money on deposit for safe-keeping or 
for transmission to others, or for any other purpose, where the 
average amount of each sum received on deposit, or for trans- 
mission, by such individual or partnership in the ordinary 
course of business, during the fiscal year preceding the date 
of the affidavit, hereinafter specified, shall not be less than 
$500, proof of which fact, by affidavit, to the satisfaction 
of the Comptroller shall be made by the individual or a 
member of the partnership seeking exemption hereunder, 
whenever thereunto requested by the Comptroller.”’ This 
section in full is as follows: 

Section 29d. Exceptions.—The foregoing provisions shall not apply 
(1) to any corporation or “individual banker’’ authorized to do business 
under the provisions of the banking law, nor to any association organized 
under the National Banking Act; nor (2) to any hotel-keeper who shall 
receive money for safe-keeping from a guest; nor (3)toany express company 
or telegraph company receiving money for transmission; nor (4) to any indi- 
vidual or partnership receiving money on deposit for safe-keeping or for 
transmission to others, or for any other purpose, where the average amount 
of each sum received on deposit, or for transmission, by such individual or 
partnership in the ordinary course of business, during the fiscal year 
preceding the date of the affidavit hereinafter specified, shall not be less 
than $500, proof of which fact by affidavit to the satisfaction of the Comp- 
troller shall be made by the individual or a member of the partnership 
seeking exemption hereunder, whenever thereunto requested by the 
Comptroller; nor (5) to any individual or partnership who would otherwise 
be required to comply with Section 25 of this article who shall file with the 
Comptroller a bond in the sum of $100,000, approved by the Comptroller 
as to form and sufficiency for the purpose and conditioned asin said section 
prescribed, where the business is conducted in a city having a population 
of 1,000,000 or over, and if conducted elsewhere in the State such bond 
shall be in the sum of $50,000; or in lieu thereof money or securities 
approved by the Comptroller of the same amount. 

The Comptroller announces that the securities acceptable 
under the bonding provision must consist of bonds which 
are legal investments for savings banks in this State. 


—Brigadier-General William L. Marshall has been ap- 
pointed to the post created on the 2nd inst. of Consulting 
Engineer to the Secretary of the Interior in the Reclamation 
Service. The appointment is in line with the plan of in- 
spection of existing reclamation projects, as provided in 
the Act recently passed by Congress authorizing advances 
by the Government to the reclamation fund and the issuance 
of $20,000,000 of certificates of indebtedness in reimburse- 
ment therefor. We give the provisions of this bill, which 
was signed by President Taft on June 25, in full herewith: 


An Act to authorize advances to the “reclamation fund,"’ and for the 
issue and disposal of certificates of indebtedness in reimbursement therefor, 
and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That to enable the Secretary of the In- 
terlor to complete Government reclamation projects heretofore begun, the 
Secretary of the Treasury Is authorized, upon request of the Secretary of 
the Interior, to transfer from time to time to the credit of the reclamation 
fund created by the Act entitled ‘‘An Act appropriating the receipts from 
the sale and disposal of public lands in certain States and Territories to 
the construction of irrigation works for the reclamation of arid lands,’’ 
approved June seventeenth, nineteen hundred and two, such sum or sums, 
not exceeding in the aggregate twenty million dollars, as the Secretary of 
the Interlor may deem necessary to complete the sald reclamation projects, 
and such extensions thereof as he may deem proper and necessary to the 
successful and profitable operation and maintenance thereof or to protect 
water rights pertaining thereto claimed by the United States, provided 
the same shall be approved by the President of the United States; and such 
sum or sums as maybe required to comply with the foregoing authority 
are hereby appropriated out of any money in the Treasury not otherwise 
appropriated; Provided, That the sums hereby authorized to be transferred 
to the reclamation fund shall be so transferred only as such sums shall be 
actually needed to meet payments for work performed under existing law; 
And provided further, That all sums so transferred shall be reimbursed to the 
Treasury from the reclamation fund, as bereinafter provided; And provided 
further, That no part of this appropriation shall be expended upon any ex- 
isting project until it shall have been examined and reported upon by a 
board of engineer officers of the Army, designated by the President of 
the United States, and until it shall be approved by the President as feas!- 
ble and practicable and worthy of such expenditure; nor shall any portion 
of this appropriation be expended upon any new project. 

Sec. 2. That for the purpose of providing the Treasury with funds 
for such advances to the reclamation fund, the Secretary of the Treas- 
ury is authorized to Issue certificates of indebtedness of the United States 
in such form as he may prescribe, and in denominations of fifty dollars or 
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multiples of that sum; sald certificates to be redeemable at the option of the 
the United States at any time after three years from the date of their 
issue and to be payable five years after such date, and to bear interest, paya- 
ble semi-annually, at not exceeding three per centum per annum; the prin- 
cipal and interest to be payable in gold coin of the United States. The cer- 
tificates of indebtedness herein authorized may be disposed of by the Secre- 
tary of the Treasury at not less than par; under such rules and regulations 
as he may prescribe, giving all citizens of the United States an equal oppor- 
tunity to subscribe therefor; but no commission shall be allowed and the 
aggregate issue of such certificates shall not exceed the amount of all ad- 
vances made to said reclamation fund, and in no event shall the same ex- 
ceed the sum of twenty million dollars. The certificates of indebtedness 
herein authorized shall be exempt from taxes or duties of the United States, 
as well as from taxation in any form by or under State, municipal or local 
authority; and a sum not exceeding one-tenth of one per centum of the 
amount of the certificates of indebtedness issued under this Act is hereby 
appropriated, out of any money in the Treasury, not otherwiseappropriated, 
to pay the expense of preparing, advertising and issuing the same. 

Sec. 3. That beginning five years after the date of the first advance 
to the reclamation fund under this Act, fifty per centum of the annual re- 
celpts of the reclamation fund shall be paid into the general fund of the 
Treasury of the United States until payment so made shall equal the aggre- 
gate amount of advances made by the Treasury to said reclamation fund, 
together with interest paid on the certificates of indebtedness issued under 
this Act and any expense incident to preparing, advertising and issuing the 
same. 

Sec. 4. That all money placed to the credit of the reclamation fund in 
pursuance of this Act shall be devoted exclusively to the completion of 
work on reclamation projects heretofore begun as hereinfbeore provided, 
and the same shall be included with all other expenses in future estimates of 
construction, operation or maintenance, and hereafter no irrigation project 
contemplated by said Act of June seventeenth, nineteen hundred and two, 
shall be begun unless and until the same shall have been recommended by 
the Secretary of the Intrelor and approved by the direct order of the Presi- 
dent of the United States. 

Sec. 5. That no entry shall be hereafter made and no entryman shall 
be permitted to go upon lands reserved for irrigation purposes until the 
Secretary of the Interior shall have established the unit of acreage and fixed 
the water charges and the date when the water can be applied and made 
public announcement of the same. 

Sec. 6. That Section nine of said Act of Congress, approved June seven- 
teenth, nineteen hundred and two, entitled ‘‘An Act appropriating the re- 
celpts from the sale and disposal of public lands In certain States and Terrl- 
tories to the construction of irrigation works for the reclamation of arid 
lands,”’ is hereby repealed. 

Approved, June 25 1910. 


The Board of Engineer Officers of the Army, required to 
examine and report upon the projects, in accordance with 
the provisions above, was appointed on the 3rd inst. and 
consists of Lieut.-Col. John Biddle, Lieut.-Col. William C. 
Langfitt, and Majors William W. Harts, Charles W. Kutz 
and Harry Bugress. 

It is reported from San Francisco that the constitu- 
tionality of the Reclamation Act was upheld on the 5th 
inst. by the United States Circuit Court of Appeals, the 
latter sustaining the decision of the Idaho District Court 
in favor of the Government in the case of David Burley vs. 
the United States. The plaintiff had contended that the 
Act, which permitted the Government to condemn his lands 
and water for irrigation purposes was unconstitutional, on 
the ground that the water stored in the reservoirs sought 
to be taxed was not wholly for public use, but was also 
to be supplied to private land owners by the Government. 
The New York ‘‘Tribune”’ says: 


The decision established the right of the Secretary of the Interior to 
acquire by condemnation or otherwise lands and waters in the furtherance 
of reclamation projects. It also extends the right of the Government to 
take over any needed private water sites in carrying out the provisions of 
the Act. It directly affects the disbursement of the $20,000,000 recently 
appropriated by Congress for reclamation projects In the West, and will 
permit the resumption of work that had been suspended pending a decision 
on the legal questions involved. 


—The regular semi-annual meetings of the national bank 
examiners instituted by Comptroller of the Currency Law- 
rence OQ. Murray were held by the various groups during 
the week of July 9. The examiners in District No. 2, 
comprising New York, New Jersey and Delaware, with 
headquarters in New York City, convened here in the 
Custom House. At both the New York and Chicago 
sessions reference was had to a condition which is said 
to exist in the case of some country banks—that of 
evading the national banking laws in borrowing moneys by 
means of concealed loans and failing to show the same in 
their reports. Charles W. Hanna, Chairman of the local 
district, gave out a statement at the conclusion of the meet- 
ing indicating the methods pursued in practices of this kind, 


and we quote his remarks herewith: 

Two subjects were brought before the meeting which caused considerable 
discussion. 

One related to the custom of country banks, particularly in the West 
and South, of borrowing money by means of concealed loans which are not 
shown In published reports of banks, but constitute an indirect Mability 
on the part of the bank, although not for the time being a legal liability. 
The methods by which this is done are various, but those usually followed 
are one of three plans. 

By the first plan when the country bank wants to borrow money from Its 
New York correspondent without showing re-discounts, or bills payable on 
its printed statements, it sells a number of Its bills recelvable to its Presi- 
dent or Cashier or some of Its directors, who then use the same as collatera] 
on their personal note for a like amount, which the President or Cashier 
of the bank arranges to have the New York correspondent discount. There 
is nearly always an understanding on the part of both banks that the note 


——— 


will be taken care of by the bank which sold its bilis recelvable. The bills 
receivable are usually endorsed ‘‘without recourse’ by the selling bank, 
the endorsement often being written in lead pencil, which can be erased 
when the notes are returned to the bank that sold them. This plan has 
been used very extensively in the past by officers of some Western and 
Southern banks, notably by Willlam Adler of the State National Bank of 
New Orleans and F. G. Bigelow of Milwaukee, both of whom cameto grief 
through their financial dealings, of which this system was a most important 
detail. 

By the second plan the country bank sells its bills receivable to the New 
York bank outright, endorsing them ‘‘without recourse,’’ but with an 
understanding on the part of the selling bank that it will take care of them 
at maturity; and elther written instructions that they be charged to the 
account of the country bank when due, or a moral obligation on the part 
of its Cashier to have his bank pay them at maturity. 

By the third plan the country bank will sell some of its railroad bonds 
to the city bank with an agreement to re-purchase same at maturity. 

It was announced at the meeting that Comptroller Murray has under 
consideration a plan for meeting this practice on the part of many banks 
by requiring all banks to show in their reports of condition whether or not 
they have sold any of their unmatured assets to officers or others for pur- 
pose of borrowing money for benefit of the bank. 


With regard to the other matter which came in for con- 


sideration, Mr. Hanna said: 

Another important subject brought before the meeting of examiners, and 
one which elicited a great deal of discussion, was the reports of the operation 
of some speculative financiers in the vicinity of New York who have recently 
joined together for the purpose of buying and organizing a chain of small 
country banks in this district, some of which have been already acquired, 
and all of which seem designed to be used for the purpose of furnishing these 
financiers with funds to promote their operations. 


—The new Maryland banking law passed at the late 
session of the Legislature, under which all the financial insti- 
tutions of the State other than national are placed under the 
supervision of the newly created Banking Department, be- 
came operative on June 1. J. Dukes Downes has been ap- 
pointed to the office of Bank Commissioner, also created 
under the new Act, which provides more stringent regulations 
than have heretofore been in force governing the operation 
of the State institutions. 


—An informal discussion of the question of the employ- 
ment of an examiner by the Seattle Clearing-House Associa- 
tion was recently had by the bankers of that city. We are 
advised, however, that for the present the matter will not 
be taken up seriously. 


—Before adjourning last week, the New York State 
Bankers’ Association, which was in annual session at Coopers- 
town, N. Y., adopted a resolution providing for the appoint- 
ment of a committee of five members of the Association, 
which, with a similar committee representing the trust com- 
panies of the State, is to take up for consideration the ques- 
tion of the segregation of savings deposits. Luther W. Mott, 
Vice-President and Cashier of the First National Bank of 
Oswego, has been elected President of the association. 
Stuart G. Nelson, Vice-President of the Seaboard National 
Bank of New York, declined to accept the nomination which 
had been offered him for the vice-presidency of the associa- 
tion, and Walter H. Bennett, Vice-President and Cashier of 
the American Exchange National Bank of New York, whose 
name was suggested by Mr. Nelson, was elected as Vice- 
President. The Treasurer of the association is H. C. Mor- 
gan, President of the First National Bank of Cuba, N. Y., 
and the Secretary (re-elected) is William J. Henry of New 
York. 

—The Century Bank of this city has taken steps to increase 
its capital from $200,000 to $250,000. The proposition was 
ratified by the shareholders on Thursday and the enlarged 
capital is to become effective on Aug. 1. The new stock is 
offered pro rata to the present shareholders at 150 per $100 
share. The institution, which is located at Fifth Avenue and 
20th Street, intends to establish a branch at Third Avenue 
and 47th Street. 

—Walter H. Bennett, who was promoted from the assistant 
cashiership to the cashiership of the American Exchange Na- 
tional Bank of this city last January, has been accorded an- 
other advancement. He was this week elected a Vice-Presi- 
dent and will serve in the dual office of Vice-President and 
Cashier. Three new Assistant Cashiers of the bank were also 
chosen this week, namely, Arthur P. Lee, Elbert A. Bennett 
and George C. Haigh. Walter H. Bennett was also elected 
Vice-President of the New York State Bankers’ Association 
at its meeting at Cooperstown last week. 

—W. J. Harahan, Assistant to the President of the Erie 
Railroad, has been elected a director of the Coal & Iron Na- 
tional Bank of this city, in place of George Sheffield, resigned. 
Mr. Sheffield, it may be stated, has retired from all business 
connections. Mr. Harahan’s election to the board further 
extends the close connections of the bank with prominent 
railroad interests of the country, and should serve to aug- 
ment its financial strength and influence. On the 13th inst. 





the institution declared its regular quarterly dividend of 
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144%, this being the sixteenth quarterly dividend. In its 
latest report of June 30 the bank reports surplus and profits 
(earned) of $373,172 and deposits of $6,870,672, these items 
comparing with $349,550 and $6,342,921 respectively on 
March 29. The total assets are now $8,673,721. The in- 
stitution has a capital of $1,000,000. 


—Walter Hall, a paying teller at the Herald Square 
branch of the Greenwich Bank of this city, disappeared from 
home July 3d and is now being sought for a shortage in his 
accounts for a sum said to be less than $50,000. The 
directors have personally made good the shortage. President 
Duncan states that the missing man was sick two days 
before his disappearance and he believes that he was overcome 
or affected by the heat and expects him to turn up soon in 
some hospital. The President thinks that Hall is a victim 
of a temporary aberration and not responsible for the act 
while in that condition. The bank officers have tried to 
protect the paying teller’s wife, who is dangerously ill. 
Every effort has been made this week to locate Hall. The 
amount of the shortage is insignificant, as the capital and 
surplus of the Greenwich Bank is $1,322,390 and its deposits 
over $10,000,000. The bank’s headquarters are at 402 
Hudson St., and it has several branches in Manhattan Bor- 
ough. 

—A discharge from bankruptcy has been granted to the 
firm of Lathrop, Haskins & Co. of 60 Broadway, one of the 
three houses which suspended in January as a result of the 
collapse in the common stock of the Columbus & Hocking 
Coal & Iron Co. The order for the discharge from bank- 
ruptcy was issued by Judge Hand in the U. S. District Court 
on the 20th, none of the creditors, it is stated, having op- 
posed the application at the hearing. It is further stated that 
the order does not become effective until the filing of an affi- 
davit reporting the terms of settlement made with the 
firm’s creditors. 


—J. Howard Lowery, formerly Assistant Cashier of the 
Utica City National Bank of Utica, N. Y., who had been mis- 
sing since April 26, following the discovery of an alleged 
shortage in his accounts, was arrested in Philadelphia on the 
18th inst. The accused when arraigned before a United 
States Commissioner in Utica on the 19th waived examina- 
tion and was held in custody in default of bail fixed at $10,- 
000. According to the Utica “Press” of the 19th inst., his 
alleged thefts covered a period of several years, and aggregated 
$115,000. The bank, it is stated, is protected by a surety 
bond for $20,000, and it has also attached property in which 
the accused had an interest amounting to about $10,000. 
With regard to the manner of the concealment of the short- 
age, the ‘Press’ reports that ‘‘Lowery fooled the bank ex- 
aminers who went over the books regularly by clever manipu- 
lation of the adding machine slips. He operated the ma- 
chine to assist them, and as they did not suspect him, this 
gave him the opportunity to make the figures tally with the 
actual cash.” 


—A first dividend of 60% has been declared to the creditors 
of the failed National City Bank of Cambridge, Mass. The 
institution closed its doors on February 23 last, when the 
announcement of a shortage in its accounts was made. 
George W. Coleman, formerly bookkeeper of the bank, sub- 
sequently pleaded guilty to misapplying its funds, and is 
now serving a fifteen years’ sentence. An assessment of 
100% was levied on the $100,000 capital in April. The 
amount represented in the dividend is said to be $233,000. 

—Clarence A. Evans, a Deputy Bank Commissioner of 
Massachusetts, has been elected Vice-President of the Mer- 
chants’ National Bank of Worcester, Mass. The office is a 
newly created one. Mr. Evans will take up his new duties 
on Aug. 1. 


—George W. Tufts, Cashier of the Rockport National 
Bank of Rockport, Mass., was arrested on the Ist inst., 
charged, it is stated, with the misapplication of the funds 
of the institution. He was released under bail of $5,000 
on the 19th inst. His arrest is said to have been made 
at the instance of National Bank Examiner William E. 
Neal, following an examination of the books of the bank. 
The management has made no statement respecting the 
amount of the alleged shortage, but the arrest is reported 
to have been made on the specific charge of the misappropria- 
tion of $4,000. The Boston ‘‘Transcript’’ of the 2d inst. 
reported the receipt of advices from Rockport to the effect 
that the alleged misapplication would be less than $8,000. 
The “Transcript” also stated that “the bank officials reported 
to the Boston Clearing House to-day that the bank was in a 





sound condition and was not affected by the alleged irregulari- 
ties. The Cashier was bonded by a bonding company for an 
amount considerably larger than the total of the alleged 


peculations.’”’ The bank was established in 1865. It has a 
capital of $50,000, and recently reported a surplus of 
$20,000. Mr. Tufts was formerly Town Treasurer. He had 


been connected with the bank for thirty-one years and 
had been its Cashier for twenty-eight years. 

—The Franklin Savings Bank of Franklin, Pa., is reported 
to have closed its doors this week, following the death last 
Saturday of E. W. Echols, said to be the principal owner. 
It is stated that its affairs will be voluntarily liquidated. 


—The obligations to the depositors of the Fort Pitt Na- 
tional Bank of Pittsburgh, who had previously received divi- 
dends aggregating 90% of their claims, were discharged in a 
distribution made on the 13th inst., when the final settle- 
ment of their accounts, with interest at the rate of 6%, was 
made. The bank suspended in December 1907. 

—The Washington National Bank of Pittsburgh, whose 
business has become a part of that of the Washington Trust 
Company of Pittsburgh, is winding up its affairs. The two 
institutions have always been affiliated. The bank (capital 
$200,000) began business in 1903 and the trust company in 
1905. 

—A number of important resolutions were adopted by the 
Minnesota Bankers’ Association at its annual meeting held 
at St. Paul on June 22 and 23. In one of these, relating to 
the audit by certified public accountants of accounts of 
firms and corporations which sell their paper in the open 
market, the Association commends this practice and recom- 
mends that it become general. The adoption of this resolu- 
tion developed from the discussion of a plan calling for the 
registration of outstanding commercial paper; but according 
to the St. Paul “Pioneer Press’’, the prevailing sentiment 
seemed to be that the time was not ripe for such a move, and 
the resolution adopted, and printed herewith, called for a 
less radical course: 

We commend the attitude of firms and corporations who sell their paper 
in the open market in furnishing independent audits of their business by 
responsible certified public accountants. 

And whereas, We belleve such independent audits are of great value, 
both to the borrower and lender, 

Therefore, be it resolved, That we recommend this practice becoming 
general, and we further recommend that the affairs of all firms and corpora- 
tions which are in any way identified with each other be audited by such 
accountants as of the same date. 

In another resolution the Association instructed the Execu- 
tive Council to present to the next Legislature a bill increasing 
the present appropriation for the immigration department 
at least 100%, and urged the council to use its best efforts to 
secure the enactment of the bill, to the end that a systematic 
and extensive plan of publicity for the State and its resources 
be carried out. The Association also placed itself on record 
as recommending “the extension of the teaching of manual 
training, domestic science and agriculture in the present high 
schools and consolidated rural schools of the State,’”’ follow- 
ing the criticism of the school system by Joseph Chapman 
Jr., Vice-President of the Northwestern National Bank of 
Minneapolis, in which he pointed out that there is no in- 
struction of agriculture in the Minnesota rural schools. The 
executive council was also authorized to take steps to in- 
corporate the Association, in line with the recommendation 
of W.I. Prince, Cashier of the City National Bank of Duluth, 
in his annual address as President of the Association. 


—Henry C. Walbeck, heretofore Cashier of the German 
Insurance Bank of Louisville, Ky., has been elected Vice- 
President and General Manager of the institution. Oscar 
Metzner has been elected to the cashiership. It is expected 
that Mr. Walbeck will later be made President, succeeding 
the late W. H. Edinger. 


—The proposition to increase the capital of the Bankers’ 
Trust Co. of Houston, Tex., from $500,000 to $1,000,000 
was unanimously approved by the stockholders on the 14th 
inst. The new stock is offered to shareholders of record 
July 20, and will be disposed of at $150 per share (par $100), 
the premium being added to surplus. It was the sense of 
the meeting that the company would be benefited by placing 
the stock in as many different communities as possible, and 
to this end some of the shareholders have consented to waive 
their rights to the newissue. The institution began business 
last fall. 


—At a recent meeting of the directors of the Bank of 
Italy, at San Francisco, it was decided to put out on Jan. 1 
next the 2,500 shares of authorized stock at present remaining 
unissued. Two years ago the bank inereased its authorized 
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capital from $500,000 to $1,000,000, but only $250,000 of 
new stock was issued at that time, making the paid-in capital 
$750,000. Under the present action the entire capital of 
$1,000,000 will be outstanding at the first of the year. 
The forthcoming issue will be disposed of at $115 per $100 
share. 

—The stockholders of the Bank of California, N. A., at 
San Francisco, on the 12th inst. ratified the plan for the 
merger of the San Francisco National Bank with their insti- 
tution, referred to in these columns June 11. They also 
approved the proposition to increase the capital of their 
bank from $4,000,000 to $8,500,000; of the increased amount 
$4,000,000 will represent the capitalization of surplus and 
undivided profits. The stockholders of the Bank of Cali- 
fornia will be allotted 40,000 shares of the new capital of 
their bank, while the stockholders of the San Francisco Na- 
tional Bank (capital $1,000,000) will receive 5,000 shares of 
the Bank of California’s new stock; in addition, the latter 
will pay for the assets of the absorbed bank the sum of 
$375,000. 

—The Union Discount Co. of London has issued its semi- 
annual statement covering the six months ending June 30. 
The gross profits for the half-year were $1,211,977. The 
balance sheet for June 30 shows gross assets of $124,552,351; 
deposits (including provision for contingencies) were $92,- 
170,955, and bills re-discounted $24,018,707. There was 
credited to profit and loss $598,818 and a further sum of 
$100,000 was added to the reserve fund, which now stands 
at $2,900,000. 








Monetary CommercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 











London, 

Week ending July 22. Sat. Mon. Tues. Wed. Thurs. Fri. 
oe OF ee d_ 253-16 25%4 25 5-16 25% 25% 25 3-16 
Consols, new, 24% percents.. 82% 81 15-16 81 15-16 81 13-16 81 13-16 81 13-16 

ok, eee 82 3-16 82 82 81% 81% 81% 
French Rentes (in Paris) _fr._ 97.65 97.52% 97.55 97.40 97.25 97.25 
Amalgamated Copper Co__.. 61 60% 60% 61 62% 62% 
b Anaconda Mining Co_-_-___- 7? 7% 7% 754 3 7% 
Atch. Topeka & Santa Fe_. 102 101% 10144 102 101% 101% 

ee ere 103 103 103 103 103 103 
Baltimore & Ohio__._..---- 113% 112% 112% 112% 1124 111% 

i. ae ee = 91% 91% 91% 91% 92% 92 
Canadian Pacific.......... 191% 190% 190% 191% 191% 190% 
Chesapeake & Ohio_-_-.---- 7 75% 76% 76 76 75 
Chicago Milw. & St. Paul___127 126% 126% 127 12634 125% 
Chicago Great Western_.... 244% 24% 24% 23 34 24% 24 
Denver & Rio Grande-_ -_---- 31% 31 3144 31 31 30% 

PURE sadist cccioues 73 72% 72 72 72% 72 
ee 2534 25% 25% 2534 25% 25 

First preferred. -........- 42% 42% 42% 424% 42% 42 

Second preferred ----- ~~ 32% 32% 32% 32% 32% 32% 
TRONS COTE 6 kak hk n nd 130% 134 134 134 133% 134 
Louisville & Nashville------ 147% 147% 147 148 147% 147 
Missouri Kansas & Texas_.. 34 33% 3344 33 33 323% 

ere 65% 654 6544 65% 65% 65% 
Nat. RR. of Mex., Ist pref_. 69 69 69 69 70% 694 

Second preferred. -___-_-.-. 273% 27 3% 28 28 28 28% 
N. Y. Central & Hudson____118 116% 116} 11644 11744 116% 
N. Y. Ontario & Western... 44% 44 44% 44 446 44 
Norfolk & Western.......- 101 100% 100% 100 100% 100 

WUE £UGadtiewanides 91% 914% 91% 91% 91 91% 
Northern Pacific. .........- 121% 121 122 122% 122% 122% 
a Pennsylvania............ 657 66 66 66% 66 66 
Cy Pen era 74 73% 73 73 723 72% 

a First preferred___...--- 45 45 45 45 45 45 

@ Second preferred --_-_--- 4814 48% 48 le 48% 48% 4814 
i. eC ee 33 54 33% 3344 33% 33 31% 
Southern Pacific. .....--..- 117% 117% 116% 117 116% =6116% 
Southern Railway__-----.-- 23% 23% 23 34 23 3% 23% 23% 

Preferred lg 56 56 56 55% 
Union Paific 166% 167 166% 166% 

Preferred ly 9416 94 93 93 
U.S. Steel Corporation _---- 72% 72 72% 72% 71% 71% 

i, RRR aaa a 119% 119% 119% 119% 11914 119% 
I rh aie wittn Sak 18 17% 17% 17% 17% 17% 

|, Seer ee 38% 38 37% 37% 37 36 

Mees. 46... ci ccewenns 66% 66% 66% 66% 66 66 


a Price per share. D¢£ sterling. 








Commercial and RriscellanecousAews 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for July 1 1909 will 
be found in our issue of July 17 1909, page 142. 





Stock of Money July 11910 ——Money in Circulation-— 

In United Held in July 1 July 1 

— Treasury.d 1910. _ 

$ $ 

Gold coin and bullion____-_ *1,635,886,511 180,402,302 592,547,340 601,433,854 
GOL GUrsineniee. oo oe 56,650,510 806,286,359 817,829,209 
Standard silver dollars.__.. 564,604,719 3,062,527 72,425,192 71,990,679 
Silver Certimentes@-- ae 10,117,976 478,999,024 478,317,516 
Subsidiary silver_.......- 164,797,125 19,992,380 144,804,745 132,135,741 
Treasury notes of 1890-__- 3,672,000 8,470 3,663,530 4,204,987 
United States notes_-_-_-__ 346,681,016 10,495,935 336,185,081 340,641,603 


713,430,733 

Total .-..--------_.._. 3,429,072,104 

Population of the United States July 1 
per capita, $34 52. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000 


28,588,758 684,841,975 


309,318,858 3,119,753,246 3,113,058,601 
1910 estimated at 90,363,000; circulation 


666,505,012 








ee 
——— 


a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. d This statement of money held in the 
Treasury as assets of the Government does not include deposits of public money 
in national bank depositaries to the credit of the Treasurer of the United States, 
amounting to $41,629,595. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 





Bonds and Legal-T enders 


on Deposii for Circulation Afloat Under— 











1909-10. 
Legal Legal 
Bonds. Tenders. Bonds. | Tenders. Total. 
$ $ 3 BY $ 
June 30 1910 686,974,880 | 27,913,720 | 685,517,013 | 27,913,720. | 713,430,733 
May 31..-. 685,671,510 | 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 
April 30_... 684,943,460 | 30,206,728 | 683,254,858 | 30,206,728 | 713,461,586 
Mech, 31---. 683,675,710 | 31,947,510 | 685,311,486 | 31,947,510 | 717,258,996 
Feb. 28.... 682,695,850 | 30,635,348 | 679,387,520 | 30,635,348 | 710,022,868 
Jan. 31_... 681,518,900 | 28,546,979 | 681,332,354 | 28,546,979 | 709,879,333 
Dec. 31 1909 683,437,240 | 26,952,730 | 683,401,523 | 26,952,730 | 710,354,253 
Nov. 30..-. 681,689,370 | 26,438,190 | 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30.... 679,545,740 | 25,595,793 | 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30..-. 676,386,040 | 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31.... 672,925,700 | 26,581,779 | 672,263,696 | 25,581,778 | 698,845,474 
July 31.... 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 














The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on June 30. 

















U. S. Bonds Held June 30 to Secure— 
Bonds on Deposit 
June 30 1910. Bank Public Deposits Total 
Circulation. in Banks. Held. 
$ $ 3 

oo). ft. eee eee $16,928,650 $4,310,000 $21,238,650 
3% Loan of 1908-1918....--.....-. 14,792,540 4,172,300 18,964,840 
2% Consoles of 1960... .......4.... 577,140,150 25,638 ,900 602,779,050 
2% Panama of 1006.............. 51,072,600 2,810,000 53,882,600 
, £8, gf 8 eee 27 ,040,940 1,405,000 28,445,940 
OD Pee SHE Bb Soc ciel “Sse tees 4,882,000 4,882,000 
£2 ee Se CO eines cecal  awcadieened 1,079,000 1,079,000 
3.65% District of Columbia........|  ---.----..-- 72,000 872,000 
VaRreOee SURIOUEy OF RUNWGs nc cccnl accddnecua 832,000 832,000 
4% Pitiippine Railway. ........00.f  w.cecc cis 136,000 136,000 
Various State, City and Railroad_..| ------.---- 5,637 ,500 5,637 ,500 
TOME sas sn bke secs Soda shhoneas $686 ,974,880 $51,774,700 $738 ,749,580 











The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits June 1 and 


July 1 andtheirincrease or decrease during month of June. 
National Bank Notes—Total A floai— 


AS SESE DOR kiecck dice ces cncndbcnecutbniscbandsensés $712,242,841 

PRG Se IS. GE ING i okie onthe cnc ike cence cent lascasen 1,187,892 
Amount of bank notes afloat July 1 1910__._.--_-.---.-------- $713 430,733 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes June 1 1910__.. $29,477,138 

Net amount of bank notes retired in June____.-..---------.------ 1,563,418 
Amount on deposit to redeem national bank notes July 1 1910_-.. $27,913,720 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for 1909-10 and 


previous fiscal years. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 

















Fiscal Y ears Receipts from— 
ending 
June 30 Customs. {nternal Revenue, Miscellaneous. Total. 
$ $ $ $ 
1008 65 137,250,048 113,561,610 23,015,526 273,827,184 
i rege are 186,522,065 124,009,374 22,995,172 333 526,611 
Tee foe 198,159,676 135,264,386 27,358,231 360,782,293 
See Sik oe 220,410,730 146,497 ,595 36,616,925 403 525,250 
SO og cr eee 214,706,497 144,720,369 38,860,716 398,287 ,582 
SOOG ates eatan 195,067 ,490 121,586,072 31,866,308 348,519,870 
pT. Sa eri ae Set 181,471,939 112,498,726 29,720,041 323 690,706 
| a= 192,905,023 116,805,937 26,728,767 336,439,727 
SOS 2 ctlcewecd 217,286,893 118,823,391 35,292,993 371,403 ,277 
BN oi. coats 219,091,174 124,296,872 35,878,029 379,266,075 
SOO Las dakuawa 223 832,742 130,881,514 32,335,803 387,050,059 
J) RAS Ra 229,668,584 142,606,706 30,805,692 403 ,080 ,982 
TOO... cnwsneeias 219,522,205 145,686,249 27 ,403 ,993 392,612,447 
RR Sp ein 177 452,964 153,971,073 23 513,747 354,937,784 
SOE ncucvasedacy 203 355,017 161,027 ,624 21,436,988 385,819,629 
131,818,530 147,111,233 18,792,256 297 ,722,019 
152,158,617 143 421,672 17,809,786 313,390,075 
160,021,752 146,762,865 20,191,583 326,976,200 
176,554,127 146,688,574 24,479,004 347 ,721,705 
149,575,062 170,900,641 a20,094,408 340,570,111 
206,128,482 273,437 ,162 b24 596 ,662 504 ,162 306 
233,164,871 295 327 ,927 434,588,140 563 ,080,938 
238,585,456 307 ,180 ,664 235,086,186 580,852,306 
254,444,708 271,880,122 36,153 ,403 562,478,233 
284,479,582 230,810,124 45,106,969 560,396,675 
261,274,565 232,904,119 45,621,493 539,800,177 
BE a is hoes ae 261,798,857 234,095,741 48,380,087 x544 274,685 
RRS eS: 300,251,878 | 249,150,213 45,315,851 594,717,942 
i) eeeeeeeee 332,233,363 | 269,666,773 61,225,524 663,125,660 
CO. od 3 cones 286,113,130 251,711,127 63 ,236 ,467 601,060,724 
IN on acs as oo eee 300,711,934 246,212,644 56,664,912 603 589,490 
WOE Giwcie +ekees 333 ,043 ,800 285,185,830 57,450,243 675,679,873 

















a Does not include $6,303,000 from sale of Kansas Pacific RR. and $58,448,224 


from sale of Union Pacific RR. 


b Does not include $11,798,314 from sale Central Pacific RR. 

d Does not include $821,898 from payment of dividend by receivers of Union 
Pacific and $3,338,016 from sale Central Pacific RR. 

g Does not include $2,122,841 received in June 1901 from sale of claim against 
Sioux City & Pacific, $133,943 from payment of dividend by receivers of Union 
Pacific and $4,576,247 reeeived on eccount of Central Pacific indebtedness. 

x Includes re-payment of $5,600,000 loaned to Louisiana Purchase Exposition 


the previous fiscal year. 





j Included $17,362,815 received from Corporation Tax. 
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Er dtures. 9,811—The First National Bank of_ Lakeland, =. Ca ital, $50. 000. 
rei penditures sl Excess : - Deen, Pres.; J. ryant, Vice-P’ 6. M M, Clayton, 
Years | Ordinary, | Premium | of Cashier. Conversion of The Citizens Bank oa Lakeland. 
ending | incl. War | on Bonds | Pensions. | Interest. Total. | Receipts. 9 seeeie ay, i Cogein “wy a Bank of Brownwood, Tex. Capital, $100,000. 
June 30 and Navy. |Purchased.| | ] Wan C. i. Bencini and N. A. rar: Vice-Pres.: 

| ate | | aren. ‘Cashier: H. Bettis, Asst. Cas 
| s } g 3 9 813—The First National Bank of Sterling City, Tex. Capital, $60,000. 
1879... .|126,498,453) .......- 38, 121 482 105, 397, 949} 266,947,884 6,879,300 W. L. Foster, Pres.; J. S. Cole, Cashier. 
1880 __.\112,312, 889) 2,795,320) 56 74) 95,757,575) 267,642, (958) 65,883 ,653 ' LIQUIDATION. 
1881___|127,083,618) 1,061 ae 50, O59" "280 82.508.741| 260,712,888} 100,069,405 . 
1882___|125,559,039| .’... 2... 61.345,194| 71,077,207) 257,981,440 145,543,810 | 9,245—-The Union National Bank of Dallas, Tex., was placed in voluntary 
1883 _..(140,235,433} _....... 66,012,574) 59,160,131| 265, 408, 138) 193,870,003 liquidation on May 28 1910. 
1884. ../134,118,638) _....... | 55,429,228) 54,578,378) 244,126 393, 
1885... .|152,738,412, -......- | 56:102'267| 51,386,256] 260,226,935, 63,463,771 CHANGE OF CORPORATE TITLE. 
1886... ./128,408,128| ........ | 63,404, 864) 50,580,146| 242,483,138) 93,956,589 | 8,666—‘' National State Bank of Richmond’ to “National State and City 
1887 _..|145,161,501) ........ | 75,029,102) 47,741,577) 267,932,180, 103,471,097 Bank of Richmond, Virginia.’ . 
1888 __ .|134,650,443! 8,270,842| 80,288, 509) 44,715,007 267,924,801] b111,341,274 | 6,470—The Sandy Hill National Bank, Sandy, Hi, N. Y., to “‘The Sandy 
1889_-_./153,370,352\17 ,292,363! 87,624, 779) 41,001,484) 299,288,978, 87,761,081 Hill National Bank of Hudson Falls.’ 
1890. .154,700,347|20,304 ,224|106,936,855| 36,099,284] 318,040,710, 85,040,272 INSOLVENT. 
1891_-_|193,409, 598) 10,401,221) 134, aus .951| 37,547,135) 365,773,905, b26,838,542 4 
1802... .|187,062,161) ........ 583,053) 23,378,116) 345,023,330 9,914,454 | 3,097—The First National Bank of pes Mont., was placed in the hands 
1893... 196, $56,004 EK. ity '357,558| 27,264,392| 383, 477, _ . ate of a receiver on July 2 1910 
.«-|198,506,589) .......- 141,177,285, 27,841,406] 367,525,280,df. 69,803 ,26 
1896_-.|183,822,039} .......- |141,395,299| 30,978,030, 356,195,298df. 42,805,232 CHANGE OF POST-OFFICE. 
1896 _. 177,360,416 penaed 1139,434 001) 35,385, 029) 352,179,446!df. 25,203,246 | 8,617—The First National Bank of Fort Sumner, post-office Sunnyside, 
1897 ..-|186,929,884) ........ 1141,053, (165) 37,791,110) 365,774,159\df. 18,052,454 N. M., changed to Fort Sumner, N. M., where in future mall should 
1898. ..|258,331,158| _......- '147,452.369| 37,585,056 443,368,583 df. 102,798,472 " be addressed. 
1899___/425,780,326, .......- |139,394,929| 39,896, 925] 605 ,072,180\df.100,909,874 
~~ ey 676, 1 Se |140;877.316, 40,160 333) 487. 718, 793 My ro 1 
ne >. eee \139,323,622| 32,342,979) 509,967,353! 7 / 
1902777|303;594.263, 22222227 138'488'560| 29'108.045) 471,190,858, 91,287,375 |, Canadian Bank Clearings.—The clearings for the week end- 
1903_.-|339,117,012 __---___| 138,425,646) 28,556,349) 506,099,007 54,297 668 ing July 16 at Canadian cities, in comparison with the same 
a kk ipeet REIS 2 ,646 ,490)\a582 ,402 ,32 .a42,602, en . > > s 
ade ai bit eee gre sett +k cot te 34°600,044 667.278'913.df, 23,004,229 week of 1909, shows an increase in the aggregate of 22.9%. 
1906_.4)103,441,661 _..._-_- 1141,034,562} 24,308,576, 568,784,799 25,933,143 
1907_.4)415,113,076 ___----- /139,309,514] 24,481,158) 578,903,748 84,221,912 Week ending July 16. 
1908. d)483,877,715| ....---- |153,892,467| 21,426,138) 659,196,320df. 58,135,596 Rg, Pi ae ee ee tae ot a 
1909_.d510,229,683) ___.--_- 161,710,367, 21,803,836, 693,743,886 df. 90,154,396 Pue.0e 1 
1910. ..|512,563,204; ......-..| 160,733,839) 21,342, 984] 694,640,027 /df. 18,960,154 1910. | 1909. Dee. | 1908 | 1907. 
ae 2 ee 
7 ¢ ‘ ‘anal ¢ 5 loaned Canada— 3 $ a 3 g 
to Koummann Vise wanna, 2 persion da seeepaendantamnn Montreal -- _--_- 45,087 361] 40,964,119) +10.1) 28,707, 400| 23,131,467 
b Allowing for the premiums paid, the actual excess in 1888 is $119, 612,116; in | Toronto -..._.. 33,900,000} 29,290,487) +15.7| 21,588, e791 23,710,754 
1889, $105,053,444; in 1890, $105,344,496; and in 1891, $37,329,763 Winnipeg. - -.-- - 18,706,194] 10,946,174) +70.9) 9,168,279) 11,577,066 
d Includes in each year the disbursements on account of the Panama Canal, which | Va@neouver- ----- 9,153, “os 5,133,105) +7 §.3) 3,576, Bay : 482,423 
were in the fiscal year 1905, $3,918,820; in 1906, $19,379,374; in 1907, $27,198,619; omen wooe---- 3, ora 1631 > ans aia +i 7 g, Sit Saal ets ned 
¢ « ° 22° aS @& ti a tis ae ab on te en pee 2,014, ¥4 +t 5 : ° ) “, wer 
in 1908, $38,093,929; in 1909, $31,419,442, and in 1910, $33,911,673 ae 2'154°122|  2'621'821| —17'8 1'997'438|  2'094°793 
Hamilton _____- 1,917,750] 1,710,935 +12.1 1,446,9; 39) 1,698,598 
T ae “ape 1,760,228 1,511,430) +16.5|  1,220,25 1,412,019 
i MONTHLY 3 ees aag 1'391291 1,323,377; +5.1] 1,053, ‘299| 1,409,584 
STATEMENT.—In addition to the other tables given in | Calgary -----__- 2'948,337| 1,829,547; +61.2| —1,180,546| 1,357,737 
this department, made up from weekly returns, we give the | Victoria --_---- 2,306,992] 1,482,208) +61.0 1,269,309) 1.131.737 
Edmonton. __._- 1,404,676) 987,157, +42.3 916) ,098 ,72 
following figures for the full months, also issued by our New | regina _______- 1'514.582|Not included |in total y 
York Custom House. Brandon --_---- 463,519| Not included |in total] | 
| Total Canada_| 126,996,589] 103,349,935, +22.9| 77,238,613} 78,158,195 
Merchandise Movement to New York. a | 





| 
| Customs Recetpts 








Month. Imports. Exports. at New York. 
1909-10. , 1908-09. 1909-10. | 1908-09. | 1909-10. 1908-09. 

ee Be PS es ey aa ae $ 
ea 68,687,013 49,729,151 =. se. 478 47,489,381 20,728,717, 14,417,036 
August_-_| 68,295,105 59,445,780, 49,212 1360, 45:107;352) 19:732:558 14/517.500 
September 73,362,959 58,374,355) 50° 779,347| 49,671,985, 17,906,343) 17,115,157 
October -_| 76,749 .472 58,624,468) 55,899, "327| 52,462,041. 19,793,908) 15,329,452 
November 85,658,842) 59.748,093 55,953,000 46.054.833 17,575,847, 15,134,288 
ber | 84,103,875 68,634,114 58,606,172) 50.150,532 16,223,356 16,129,492 
January -| 78,656,123 61,789,335, 52,644,329, 50,812,004, 17,545,140, 15,795,700 
February... 77,826,788| 73,074,545) 49,927,253) 45,319,475| 18,778,746) 17,775,728 
March ---|102,955,233, 80,729,503) 56,874,809] 58,684,184) 21,988,922) 19,064,331 
April ----| 78,224,201 75,898, 544| 52,027,284) 51,709,272) 16,276,428) 18,802,924 
Ce 68,497, 815) 69,230,504 58,511,642) 48,571,97 2) 14,999,383) 16,846,056 
June moe 72,216 x8 73 ,252 301) 61,704 701 52,404 ~~ 17,119 cs 17,318,187 








The imports and exports ‘of gold and aver lor - twelve 
months have been as follows: 
































Gold Movement at New York. Stlver—New York. 

Month. Imports. Exports. Imports. , Exports. 
1909-10. | 1908-09. | 1909-10. , 1908-09. | 1909-10. | 1909-10. 

RS 470,018| _ 569,791/13,405,800| 1,059,656] 567,942) 4,068,843 
‘August__.___. 600;563| 1,100°130| 2°847°470 8,400] 523:787| 3,609.187 
September.---| 491,945] 1.353.973 5,620] 506,125| 4245670) 3.624/993 
i 685,147| 1,044,600] 1,974,125) 50.125] 732,077| 2.723840 
November ----| 1,083,967) 851.299] 8:877.100| 794.980] 849.774| 693/410 
December .---| _515,727| 1,343.259| 8,017.750| 6,445.285| 640.994| 3.646.397 
January ____- 421:946| 714,693] 3,113.576| 7.843.125] 577.955) 3.935.840 
February ----| 1,912.799| 819.731| 2.786.542| 8.818.220] 365.049] 3.203.972 
March _..___- 2:425,426| 2,728,363] 1.644.417|21.173.385| 439,488| 3.572'439 
yeasts 70.490] '742'911|36.168.360| 6.269.450] 503.764| 3/442'767 
— 493.413} 619.503] 438,769}11.094.572| 479.415] 3.267.495 
pcan 532,143} 578.263! 127,503] 5.233.050| 577,053| 3.971 '397 
ES 10,103,584!12,466,516'47 ,260,471169,296,673! 6,681,968|39.785.580 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED 


The Manufacturers’ & Merchants’ Bank of Buena Vista, Va., into ‘“‘The 
First National Bank of Buena Vista.’’ Capital, $25,000 


The Bank of Mountain View, — , into “The First National Bank of 
Mountain View.’’ Capital, $25,000 


NATIONAL BANKS QRGANIZED. 
June 30 to July 13. 


9, eoe-—-Tee Turbotville National Bank, Turbotville, Pa. 
E. Weaver, 


Pres.; 


N. 


7 < 


Capital, $2 
Joseph Walter, Wm. N. 

Bens Watts, Vice- Presidents; Jos. W. 
9,804—The Citizens’ National Bank of Poland, 


5,000. 


Reynolds d 
Milnor, Cashicr. Bic 


Capital, $50,000. 


peonhen R. Brayton, Pres.; Wallace W. Moon, Vice- Pres.: J. W. 
Brayton, Cashier; Ralph Ww. Read, Asst. Cashier. 
9,805—The City National Bank of Wellington, Tex. Capital, $25,000. 
J.C. Doneghy, Pres.; Sam D. Rude, Vice-Pres.; H 


Cashier. 


9,806—United States 


$50,000. 


J. S. 
Cashier. 


Nicoli, 


Gooch, Pres.: 


Pres.; 


Ds i. 


John W. 


National Bank of McMinnville, 

Arthur McPhillips, Pres.; 
Geo. W. Briedwell, Cashier; 

9, 807—The First National Bank of Smyrna, Tenn. 

Brittain, Vice-Pres ; 

(Conversion of The People’s Bank of ARB ) 

9,808—The First National Bank , 3 Burlington, ete 
B. W. Moss, Vice-Pres.; 


Conversion of The Bank of Burlington. 


9,809—The First National Bank of Crossville, Tenn. 
J. W R. Mitchell, 
Conversion of The Bank of Crossville. 
National Bank of gs 


Dorton, 


Cashier. 
9,810—The First 


Fayette Tankersley, Pres.; 
Hughes, Cashier. 


Pres.; J. 


Carson, 


Vice-Pres.; 


Tex. 


Ss. 


Vice-Pres.; 


Ore. 
me. a Hendricks, Vice-Pres.; 
Lynn Lancefield, Asst. Cashier. 

es. 


Capital, 
. L. Wilson, Cashier, 


Capital, 
J. S. 


Capital, 


D Creath, 
Capital, 
$25,000. 
Hudson, 
$25,000 
$25,000. 
Reed, 


$25,000. 
Duwain E. 











Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
75 Franklin H. 
Cc 


ee ee re $5 per share 
27 J. G. White & Co., Inc., 
3 a ee 20 
100,000 Red Mtn. RR., Mining & 


Smelting Co., $1 each--_ 
Co. com., 
moneys, 


bonds, book 


counts, rapners, judgments, 
claims, demands and rights 
of action, and al) other inter- 
whatsoever 
held [by the Reorganization 
Committee of the Oneonta 
Cooperstown & Richfield 
subject to 
any ciaims, demands, liens, 
pledges £offsets ordefences$90 lot 


ests or rights 


Springs Ry. Co., 





Kalbfleisch 


._$100 lot 
2,400 Buff. Lockport & Roch. I 
ctfs. of deposit. $20 lot 
All real estate and personal property, 


Ry. 


ac- 





54 .N. 


£ 


Stocks. 
Steam Co. and $12 


stock scrip and $206 6% 


seri 


Estate of Eliza W. 


$42 lot 
Fielder, undivided 


l4 interest in judgment N.Y. 


Supreme Court $4,127 


with 


66, 


int. from April 5 1902, 


against PettySoulard Realty 


Co., 
and 
son, 
of 


James G. Hendrickson 
Sidney W. Hendrick- 
as Executors of the will 
William Hendrickson, 


Bonds. 


$5,000 Gypsum Mfg. Co. bonds, 
1928; Mch. ’09 coup. attached - _ $50 lot 
$40,000 Buff. Lockport & Roch. Ry. 
Co. Ist 5s, 1954; Aug. 09 & sub- 
sequent coupons attached... - $400 lot 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, preferred-- -- 3 Aug. 29|Holders of ree. July23a 
Atch. Topeka & Santa Fe, com. (No. 21)| 1% |Sept. 1)|Holders of rec. July29a 

PEE HINO. BO ww wee cen ctagenss- 2% |Aug. 1/Holders of rec. June30a 
dBaltimore Chesapeake & Atlantic pref_| 2 Sept. 1} Holders of rec. Aug.20a 
Baltimore & Ohio, common----_---_---- 3 Sept. 1)Holders of rec. Aug. la 

ES RS OR ER eee 2 Sept. 1)Holders of rec. Aug. la 
Boston & Maine, common (quar.)------ 1% |Oct. 1| Holders of rec. Sept. la 

PIR ee eka bwcdecincsatuacaninn 3 Sept. 1/Holders of rec. Aug.15a 
"er 1% |Aug.  1)|Holders of rec. June30a 
Central of New Jersey (quar.)....-.--.- 2 Aug. 1/Holders of rec. July 19a 
Chic. Milw. & St. P., com. and pref.._-_| 3% |Sept. ljAug. 19 to Sept. 25 
Chic. St. Paul Minn. & Om., com. & pref 3% |Aug. 20)Holders of rec. Aug. 5a 
Cleve. Cin. Chic. & St. L., common.__._| 2 Sept. 1/Holders of rec. Aug. 8a 
Cormapan. @ EG0GROR .. . . 62-222 nec ccwsse 5 ame! SEP Se yp et eS Sea 
eo 8 SS eee 2 Aug.  1)/Holders of rec. June30a 
Great Northern (quar.).............-. 1% |Aug. 1)Holders of rec. Julylla 
Titteote Camie?t (6. 113) 2 oessues....-- 3% |Sept. 1}Holders of rec. Aug. 1 
Lake Shore & Michigan Southern __-_--_-_- | 6 July 29)Holders of rec. June30a 

Guarant’d stk. (Mich. So. & Nor.Ind.)| 6 Aug. 1)Holders of rec. June 30 
Louisville & Nashville..........-..._- | 3% |Aug. 10\July 21 to Aug. 10 
Mahoning Coal RR., common --_-__--.---- | 10 Aug. 1}Holders of rec. Julyl5a 
og ee eee 3 July 29)Holders of rec. June30a 
Minn, St. P. & 8. 8S. M., leased lines_._._._| 2 Oct. 1| Holders of rec. Sept.20a 
Nashville Chattanooga & St. Louis___ __- 3 Aug. ljJuly 23 to Aug. 1 
National Railways of Mexico, 1st pref_.._| 2 Aug. 10|Holders of warr’t No. 5 
N. Y.Chicago & St. Louis, Ist & 2d pref.| 24% |Sept. 1/Holders of rec. Aug. la 
N. Y. Ontario & Western, common_--.-- 2 Aug. 15\July 31 to Aug. 15 
Norfolk & Western, common (quar.) ---- 14% |Sept. 16|Holders of rec. Aug.3la 

Wee CURDE) Wc cn ncwenssnnce = oe Aug. 18/Holders of rec. July30a 
rr ee Pe rere 3 Aug. IljJuly 23 to Aug. 1 
Northern Pacific (quar.).......----.--| 1% |Aug.  1)Holders of rec. Julyl2a 
Peoria & Bureau Valley...---------..- | 4 Aug. 10)Holders of rec. Aug. 1 
Pitts. Cin. Ch. & St. L., com. & pf.(qu.)| 134 |July 25)Holders of rec. July 15a 
Pittsburgh & Lake Eri RE ERR hie | § Aug. 2/|Holders of rec. July 23a 
Reading Company, common_-_--.--_.--- 3 Aug.  1/Holders of rec. July 15a 

First preferred........-.----.-.----- 2 Sept. 10|Holders of rec. Aug.24a 
Rome Watert’n & Ogd., guar. (quar.)--| 144 |Aug. 15)/Holders of rec. July30@ 
8t. Louls & San Fran., 1st pref. (quar.)_.|. 1 Aug.  1)|Holders of rec. Julyl8a 
Utica Clinton & Binghamton Lila aa ili lnStieg whch 1% |Aug. 10j;Aug. 2 to Aug. 10 
VeRO. 5 beds «dbo ee necnun 1% |Aug. 25)Holders of rec. Aug.15a 

Street and Electric Railways. 

Boston & Northern Street Ry., pref....| 3 Aug. 1/Holders of rec. July 16 
Columbus(O.)Ry., pref. (quar.) (No. 43) 1% |Aug. 1|Holders of rec. Julyl5a 
Commonwealth Pow., Ry. & Light, pref_-_- 1% | Aug. 1| Holders of rec. July 18 
Conn. Ry. & Lighting, com. & pref. (qu.)_' 1 Aug. 15'July 31 to Aug. 15 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Rwys (Concli’d). 
East St. L. & Sub., pref. (qu.) (No. 17)} 13% |Aug.  1)Holders of rec. Julyl5a 
Fairmont & Clarksburg Tract., pref-.----- 2% |jAug. IllJuly 24 to Aug. 1 
Georgia Ry. & Electric, pref. (quar.)------ 1% |July 20|Holders of rec. July 15 
Grand Rapids Ry., pref. (quar.) (No.39)| 144 |Aug. 1/Holders of rec. Julyl5a 
Harrisburg (Pa.) Traction ....---.---- 3 Aug. |lJuly 1 to July 31 
Havana Electric Ry., com. and pref---- 1% |Aug. 13\July 24 to Aug. 13 
Indianapolis Traction & Terminal. ---.-- 1 July 30\June 24 to June 30 
Jacksonville Electric Co., com. (No. 12)-|. 34% |Aug.  1)/Holders of rec. Julyl2a 
PEOREEGR CNG. 16) coccccccdanccccess 3 Aug. i) Holders of rec. Julyl2a 
Lew. Aug. & Waterv., pref. (qu.)(No.1)} 1% |Aug.  1)Holders of rec. Julyl5a 
Lincoln (Neb.) Tract., pref. (quar.)------ 1% |Aug. IljJuly 22 to July 31 
Mexico Tramways (quar.)--..---------- 1% |Aug. IllJuly 19 to July 31 
Milwaukee El. Ry. & L., pf. (qu.)(No. 43)| 1% |Aug.  1)Holders of rec. July20a 
Montreal Street Ry. (quar.)------------ 2% |Aug. 1) Holders of rec. July13a 
New Hampshire Electric Rys., pref.------ 1% |July 30\July 21 to July 31 
Ohio Traction, pref. (quar.) ---- - wiind welwae 1% |Aug.  1)Holders of rec. July 25 
Old Colony Street Ry., preferred.-...--- 3 Aug. 1)Holders of rec. July 16 
Philadelphia Company, common (quar.)- 1% |Aug. 2/Holders of rec. July la 
Common . OR678) «62.0. apeess>canee 6b |Aug. 2)\Holders of rec. July 1a 
Pub. Serv. Invest. Co., com. (No. 2)--| 144 |Aug.  1/Holders of rec. Julyl8a 
Preferred (quar.) (No. 5)--.---------- | 134% |Aug.  1)Holders of rec. July18a 
Railways Company General. -.--------- 1 |Aug. 1|Holders of rec. July 21 
Railway & Light Securities, com. (No.2); 2 jAug. 1)|Holders of rec. July 16 
Pome We, Li sitsecsck deoccpinse 3 |Aug. 1/Holders of rec. July 16 
Rio de Jan. Tram., L. & P. (quar.)--; 1% |Aug. Il/July 16 to July 31 
Toledo Bowling Green & Sou. Trac., pref.. 14% |Aug. l\July 21 to July 31 
West Penn. Rys., pref. (quar.)---------- | 13g |Aug. 1)Holders of rec. July 22 
Banks. | 
DAME UE) da a ccc csncsisess ck | 3 Aug. IjJuly 28 to July 31 
Extra ----------------------------| 5 jAug. IljJuly 28 to July 31 
Corn Exchange (quar.).---------------- = Aug.  1)/Holders of ree. July 21 
German-American ...-.---------------- | 3 Aug. 1)Holders of ree. July 29 
Greenwich (quar.).... 262. sccceeceee 2% |Aug. 1/Holders of rec. July 21 
Lincoin National (quar.)..------------- | 24 |Aug. 1)Holders of rec. July 21a 
PEE OEE DL casnctensdaecivahoaesos |; 2 jAug. IjJuly 20 to July 31 
TUTE WT OIG 6. «osc c cncntncncccosst 3 |Aug. ljJuly 26 to Juty 31 
Trust Companies. } | 
DWEONGWOS COUN iwscdeces scenes scccen | 1% |Aug. IjJuly 21 to July 31 
Farmers’ Loan & Trust (quar.)-.--.------ | 12% |Aug. l\July 24 to July 31 
Hamilton, Brooklyn (quar.)_...--------- | 3 |Aug. 1| Holders of ree. July 25a 
Kings County, Brooklyn (quar.).-------- | 4 |\Aug. liJuly 26 to July 31 
Nassau, Brooklyn (quar.)--....-..--.-- |} 2 |Aug. IljJuly 28 to Aug. 1 
Fire Insurance. | | 
COMIRMIEE onc akin tb aeens nds sceens’« fe ee ST, 
Miscellaneous. | } } 
Amalgamated Copper Co. (quar.)...----- | % ‘Aug. 29 |Holders of rec. July 30 
Ree NS ree 
American Cement (No. 22) ....---..---- = July 23\July 10 to July 24 
American Dist. Tel. of N. J. (quar.)----} 1 July 28\July 22 to July 27 
American Gas & Electric, pref. (quar.)--_| 1% (Aug. liJuly 22 to Aug. 1 
American Glue, preferred-........-.---- | $4 |Aug. Ii\July 15 to Aug. 1 
Amer. Light & Trac., com. (quar.)..-..| 2% (|Aug. lijuly 17 to July 31 
Common (payable in common stock)--|23¢stk.|Aug. 15\July 17 to July 31 
PHOGEUE CHORE. Ds « coe adakken chess | 1% |Aug. WiJuly 17 to July 31 
American Steel Foundries (quar.)------ | 1% |Aug. 15\July 31 to Aug. 15 
ro A CAS. A A eee | 134 |Aug. liJuly 28 to July 31 
Butte Elec. & Pow., pref. (au.) (No. 36). | 134 |Aug. _1)Holders of rec. July 5a 
Pe EL A are |} 1% |Aug. 15)/Holders of rec. July 30a 
Chicago Pneumatic Tool (quar.)......-- ~- 2 July 25\July 16 to July 25 
Claflin (H. B.), lst preferred (quar.)----| 134 |Aug.  1)/Holders of rec. July25a 
Second preferred (quar.)_.....-.---- | 1% |Aug. _ 1/Holders of rec. July25a 
Columbus Gas & Fuel, common (No. 1); 1 Aug. 1' Holders of rec. Julyl5a 
Commonwealth Edison (quar.)-.-..------ |} 1% |Aug. li\July 21 to Aug. 1 
Computing Scale (quar.)........----.---- | 1% |Aug. liJuly 21 to July 31 
Consoiidated Car Heating.......--.--- 2e |Aug. 1|Hoiders of rec. Julyl5a 
Consolidation Coal (quar.)-....---.-.--.--- 1% July 30\July 24 to July 31 
Cuyahoga Telephone, pref (quar.)----| 134 July 31|Holders of rec. July 15a 
Distillers’ Securities Corp. (qu.) (No. 31)) 3% |July 30)Holders of rec. July 9a 
Distilling Co. of Amer., pref. (quar.)--| 1 July 29|Holders of rec. July 8a 
Dominion Coal, Ltd., preferred--_..---- | 3% |Aug. l\July 19 to Aug. lL 
du Pont(E.1.)deNemoursPow. ,pref. ated 1% ‘July 25|Holders of rec. July 15 
Eastman Kodak, common (extra)-_..--- | & {Sept 1| Holders of rec. July 30 
Edison El. lil., Boston (quar.) (No. 85); 3 | Aug. 1|Holders of rec. July 15 
Elec. Bond & Share, pref. (qu.) (No. 21); 1% |Aug l1\July 22 to July 3l 
Electric Co. of America. ..............- 3% \|Aug 3iJuly 24 to Aug. 3 
Federal Sugar Refg., pref. (quar.)...-} 1% |Aug.  1/Holders of rec. July29a 
Guanajuato Pow. & El., pfd. (qu.)(No.8)|2 3-10 Aug. ljJuly 19 to Aug. 1 
Homestake Mining (monthly) (No. 428)|50 cts.July 25/July 21 to July 25 
International Nickel, com. (quar.)....| 1 Sept ljAug. 13 to Sept. 1 
er ae See % ‘Sept. liAug.13 to Sept. 1 
cS eee eee ee 1% |Aug. IliJuly 13 to Aug. 1 
Internat. Steam Pump, pref.(qu.)(No.45) 1% Aug. ljJuly 21 to Aug. 1 
Kansas City Breweries, pref. (quar.)----| 144 |Aug. 15)Holders of rec. July 20 
Kansas City Stock Yards (quar.)_.--.---- 14% |Aug. 1| Holders of rec. July 15a 
Lehigh Coal & Navigation (No. 127)----| 2  |Aug. 31)Holders of rec. July 30 
Massachusetts Gas Cos.. common (quar.) 1 |Aug. 1/Holders of rec. July 16 
Michigan State Telep., com. (quar.)-.--| 134 |Sept. l'Aug. 17 to Sept. 1 
NE CIE Pak. citeran ww a weenie 1% |INov. 1/Oct. 16 to Nov. 1 
a ee ek 1% \Aug 1\July 17 to Aug. ld 
Minn. Gen. Elec., com. (qu.) (No. 12)-- 1% |Aug. 1|/Holders of rec. Julyl5a 
ee eee 3  j|Aug.  1/Holders of rec. Julyl5a 
Montreal Light, Heat & Power (quar.)----| 134 |Aug. 15/Holders of rec. July 3la 
Municipal Gas, Albany, N. Y. (quar.)---| 2% \Aug. IljJuly 26 to Aug. 1 
National Carbon, preferred (quar.)_.-.--- 1% |Aug. 15/Aug. 6 to Aug. 15 
National Lead, common (quar.)......---- % |Oct. 1\Sept.10 to Sept. 13 
PIGserres QUE as - ws ovens esc sns~ oe 1% |Sept. 15|/Aug. 20 to Aug. 23 
New England Cotion Yarn, pref. (quar.)-- 1% |Aug. 1\Ho ders of rec. July 15 
New York Air Brake (quar.)_.........- 1% |July 29|Holders of rec. Julylla 
eee OE eee 2 July 25/Holders of rec. July 15 
Nipe Bay Co., common (No. 1)_---.----- 4 Sept. 15) Holders of rec. Sept. 1 
EX See Rae 7 Aug. 31|Holders of rec. July 30 
North American Company (quar.) -------- 1% |Oct.  1)|Holders of rec. Sept. 15 
North Shore Electric (quar.)_..---.------ 1 Aug. IljJuly 26 to July 31 
Omaha Elec. Light & Power, pref....---- 24 |Aug. 1| Holders of rec. July 20a 
Osceola Consolidated Mining..........- $4 July 28)Holders of rec. July 5a 
Pacific Coast Co., common (quar.)-..---- 1% |Aug. l/July 23 to Aug. 1 
Conn = GUID S Boe one a oo hen 1 Aug. ljJuly 23 to Aug. 1 
First preferred (quar.).......------- 1% |Aug. IljJuly 23 to Aug. 1 
Second preferred (quar.)..--...--.-- 1% |Aug. ljJuly 23 to Aug. 1 
Second preferred (extra)_...-.--_---- 1 |Aug. IljJuly 23 to Aug. 1 
People’s Gas Light & Coke (quar.)---- 1% |Aug. 25/Holders of rec. Aug. 3 
Pittsburgh Coal, preferred (quar.)-..... 1% |July 25)Holders of rec. July 15 
Pope Manufacturing, common (No. 1)--| 2% |July 30/Holders of rec. July23a 
Preferred (quat.}i. <. osha scesecs. 13% \July 30|Holders of rec. July23a 
Procter & Gamble, common (quar.)_------ 3 Aug. 15}Holders of rec. July 30a 
Pullman Company (quar.) (No. 174)_---- 2 Aug. 15|Hoiders of rec. July 30 
Quaker Oats, preferred (quar.)_--..-.-- 14 |Aug. 31)/Holders of rec. Aug. la 
Quincy Gas, Electric & Heating.--...-- 1 July 25|Holders of rec. July 1 
Sears, Roebuck & Co., com. (quar.).-.--| 134 |Aug. 15|Holders of rec. July 30 
Siegel Stores Corporation, pref. (quar.)-- 1% \|Aug. 1|Holders of rec. Julyl5a 
Silversmiths Company (quar.)_....------ 1% |Aug. 15|Holders of rec. Aug. 10 
Torrington Company, common--.----.---- 4 Aug l\July 16 to July 31 
Trenton Poiteries, pref. (quar.) (No. 42) - 1 July 25)Holders of rec. July 21a 
United Cigar Mfrs., com. (quar.)_..._.-_- 1% |Aug. __1/Holders of rec. July26a 
United Dry Goods Cos., com. (quar.)_.--- 2 Aug. 1)|Holders of rec. July 25 
U.S. Bobbin & Shuttle, common... .-.--.- -- 1 Aug. l\July 21 to Aug. 1 
ay de coat Ra oh 1% |Aug. IljJuly 21 to Aug. 1 
U.S. Envelope, preferred_..........-..- 3% |Sept 7 ee eee 
United States Motor, pref. (quar.)....---- 134 |Aug. l0\July 31 to Aug. 4 
U.S. Realty; & Impt. (quar.)_..._.._-_- 1% |Aug. _1|Hoilders of rec. July21la 
U. 8. Rubber, Ist pref. (quar.)...___.. 2 July 30|Holders of rec. Julyl5a 
Second preferred (quar.)_.....-..._.- 1% \July 30)Holders of rec. Julyl5a 
Virginia-Carolina Chem., com. (quar.)-.|1%f |Aug. 15|Aug. 6 to Aug. 
Washington (D. C.) Gas Light (quar.)-.| 2% |Aug. 1)....------.---------- 
Western Telep. & Teleg., preferred_..._.- 2% |Aug. Il1lJuly 22 to July 30 
White (J. G.) & Co., pref. (quar.)______ 1% |Aug.  1\|Holders of rec. July22a 




















a Transfer books not closed. 0b Also declared 4% payable Nov. 1 to holders of 


record Oct. 1. d Correction. 


payable in quarterly installments. 
ments. 


e Declared 4%, payable 2% Aug. 1 to holders of 
rec. July 15 and 2% Feb. 1 1911 to holders of rec. Jan. 15 1911. 


JS Declared 5%, 


g Declared 4%, payable in quarterly install- 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending July 16. 



































The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given: 
For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 85, p. 836. 
We omit two ciphers (00) tn ali cases. 
Banks. Capital. | Surplus Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied. Average. | Average. |Average.| Average. |s’ve, 
$ $ $ $ $ 3 % 
Bank of N. ¥_-| 2,000,0] 3,473,6| 18,909,0} 3,297,0/ 857,0| 16,349,0/25.4 
Manhattan Co_| 2,050.0} 4,105.7} 29,950,0| 8,745.0] 1,811.0] 35.750.0.29.3 
Merchants’ ___-| 2,000.0] 1,762.0} 18,906,0| 3,496,0| 1,278.0] 18.923.0'25.2 
Mech. & Metals.| 6,000.0} 7,883.8] 50,986,3} 13,082.6| 1,405.3] 50,828'3 28.5 
America _____- 1,500,0| 5.787,1| 24,042,9| 4,196.8] 2,168.4] 24.099.6!26.4 
Phenix _.__._- 1,000,0 703,8| 7,349.0] 1,262,0/ |365.0] 6,361.0 26.1 
ae 25,000.0| 30,741,6| 163,916,1| 40,491,5| 5,193.0] 155.571.8 29.4 
Chemical. ____- 3,000.0] 6,366.1] 28,062,8| 4,966.6] 1,622.6| 25.689,2\25.7 
Merchants’ Ex- 600,0 564,5 6,660,6| 1,415,5 172,3 6,604,9'24.0 
Gallatin. ____.- 1,000,0}- 2,497.7! 8,236,1| 1,096,6| 517,1|  6,281,9/25.7 
Butch. & Drov- 300,0 153,3} 2,331.8 536,7 69,9]  2,303,5.26.3 
Greenwich ___- 500.0 822,4| 7,385,8| 1,795,5| 184.2] 8,175,0/24.2 
American Exch.| 5,000.0] 4,194,6| 31,362,1| 5,092.4] 1,739,8| 26,519,1/25.9 
Commerce. -_.- 25.000,0| 15,893,1| 136,721,1|} 21,090,4| 8,010,8| 111,836,0\26.1 
Mercantile _-..| 3,000.0] 2,656.3} 14,933,3| 1,719,9] 1,113,5| 11,161,8/25.3 
Pacific _.__..- 500,0 916,0}  4,003,9 532.9} °446.5|  3.698,4 26.4 
Chatham. ____- 450.0] 1,037.9| 7.171,0| 1,039.5] 1,032.2) 7,746.4\26.7 
People’s ___--- 200,0 460.2} 1,784,2 396.4, 138.0] 2,171.9'24.6 
Hanover ____-- 3,000,0] 11,707,4| 60,494,0| 10,617,2| 6,515,1| 66,726,3 25.7 
Citizens’ Cent.-| 2,550.0} 1,644,2| 22,190.4] 5,375.2] 322.0] 21,763,7/26.3 
Nassau ______- 500.0 521.8} 7,200.4 391,1| 1,349.4|  7.794.4|22.3 
Market& Fulton! 1,000.0} 1,681.8} 8,679.7} 1,127.2| 1,024.0]  8,417,9125.5 
Metropolitan _.| 2.000,0} 1,428.8] 11,236,1| 2,828,3| (245.9] 11,614.8126.4 
Corn Exchange.| 3,000,0| 5,352.0} 40,096,0| 8,321,0| 5,239.0] 48,457,0 27.9 
Imp. & Traders’| 1,500,0] 7,432.1} 26,191,0| 3,495.0] 2,397,0| 23.735.0'24.8 
oe i 5.000,0| 12,300,0| 80,192,0| 20,103,0| 1,391,0| 83,853,0'25.8 
East River-__-- 250,0 102°6| 1,461,6 333,9| 103,2| 1,666,8'26.2 
Fourth ___----| 5,000,0| 5,650.7} 24,188,0| 3,480,0| 2,200.0} 21,694.0'26.1 
Second -.-..--| 1,000,0] | 2,038,3| 12,988,0| 2,894,0| 179,0| 12,592,0,24.4 
SR eae én 10,0000} 19,855,6| 94,001,5| 24,873,1| 2,116.8} 85,965,0'31.4 
Irving Exch_--| 2,000,0} 1,646,8| 21,406,3| 6,074,8| 1,151,6] 24,191,5/29'8 
Bowery -----.-- 250,0 819,0; 3,549,3] 828,0) 65,0 3,699,0 24.1 
N. Y. County-- 500,0| 1,604,7| 7,853.9} 1,346,6| 673.3] 7,985.9!25.7 
German-Amer... 750.0 700,7| 3'833.1| 719.9} 223.9] 3.602'3/26.2 
CRM. 5,000,0| 7,472.5} 66,016,6) 18,040,7| 5,554,8| 76,138,5'30.9 
Fifth Avenue... 100.0} 2.070.5| 12.995,0| 2,698.6] 1,008.0] 14.703°0 25.2 
German Exch. - 200,0 881.6} 4,010.3) 436.8] 465.8]  3,960,9'22.7 
Germania - - _-- 200,0} 1,010,0! — 4,789,8} 935,4 503,2), 5,543,3'25.9 
Lincoln _____-- 1,000,0| 1,526.6) 14,667,2| 3,144.8) 851.9] 15,638,8,25.5 
Garfield. ____-- 1,000.0] 1,177.0! 8,110.5 1,735.8} 190.3] 7,939.5 24.2 
| Spaaee 250,0 489.7; 3,396,0 854,7| 262.8] 3,922,428 5 
Metropolis _---] 1,000.0} 2,.089,8| 11,568,8|  612,0} 2,262,4| 11,473,3'25.1 
West Side____- 200.0} 1,023.4 4,273.0 923,0| 218.0] 4,643,024.5 
Seaboard. -__-- 1,000.0] 1,913.4! 17,970,0| 3,867.0} 1,443.0] 20,374,0'26.2 
Liberty --_----] 1,000,0| 2,717,7; 18,503,8| 4,421,4| 971,6| 19,635,1|27.4 
N. Y.Prod. Ex.| 1,000.0 738.8 _7,875,8| 2,098.6] 315.5] 9,341,3'25.8 
alba aate 1,000.0 808.5; 14,894,0} 3,883.0] 275,0| 17,857,0'23.2 
14th Street_.._] 1,000.0 332.5} 5,245,7| 1,100,3| 515.4] 6,255.7|25.8 
Coal & Iron__--| 1,000.0 373,2) eet 808,0} 640,0]  5,855,0/24.7 
Totals, Average|132,350,0 189,131,4|1188 473 4|252,621,7|68,708.5 1177,110,2 27.3 
Actual figures |July 16--|-.------ |1181,008,4 257 ,408,5/69,923,9 1175,368,3 27.8 





i 











On the basis of averages, circulation amounted to $48,460,700 and United States 
deposits (included in deposits) to $1,689,300; actual figures July 16, circulation, 
$48,465,000; United States deposits, $1,667,700. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this 


class in the whole State, but the figures are compiled so as 
to distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES, 




















State Banks Trust Cos. State Banks Trust Cos. 

Week ended July 16. in n outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N. Y, 

$ 3 $ $ 
Capital as of June 30_--- 25,125,000} 65,406,000 *9 033,000 *8,375,000 
Surplus as of June 30_--- 37,935,400} 171,281,300} *10,866,851| *13,077,768 
Loans and investments__| 290,319,900)1,051,417,800 91,670,200! 137,861,300 
Change from last week_| —1,427,000| —4,566,300 —87,400 +733 ,900 
pees pes a aa pe SE DATS SAT. cwcanukes dl  chuundebeu 
Change from last week_ EEE TOU! “UE EEOITUME cocdsdacccl.. shismeneed 
Legal-tenders & bk. notes 26,334,200 RE MEGM. acctaccussl Jasneiebiows 
Change from last week_ —273,700 MER: sctadhdondl | acteeam 
RR 336,685,600) 1,127,483 ,200 96,174,400| 143,551,600 
Change from last week_| —1,549,700| —7,809,100 +686,800 —571,200 
Reserve on deposits_- --- 95,130,500} 136,445,500 19,077,300 18,403,400 
Change from last week_| +1,007,900| —3,500,200 + 466,200 —645,800 
& 

P. C. reserve to deposits - - 29.0% 15.9% 20.5% 13.4% @ 

Percentage last week-- 28.4% 16.0% 20.1% 13.8% 





+ Increase over last week. 
Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


* As of March 25. 


“Reserve on deposits’ in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
aw to keep a reserve proportionate to their deposits, the atio varying according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days,' repre 

sented by certificates, and also exclusive of deposits secured by bonds of the Stat 

of New York. The State banks are likewise required to keep a reserve varyin 

according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Requtred for Trus nies Fos "oy Teak. ce 72 

Reserve red for t Compa ‘0 

and Staie Banks. Reserve which Reserve which 
Location— Required in Cash.Required. tn Cash. 

ENE LOTTE ITO D LANE 15% 15% 25% 15% a 

Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% 14% 

Any Borough with branches in Manhattan. ._-.--- 15% 15% 25% 

| ee eee 10% 5% 15% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 


o for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear.-House | Clear.~House |State Banks &|| Total of all 
Week ended July 16. Banks. Banks. Trust Cos. not | Banks& Trust 
ActualFigures| Average. |in C.-H. Aver.|\Cos. Av rage. 





Capital as of June 30-- 


$ 
132,350,000 


$ 
132,350,000 


$ | 
74,581,000)| 


$ 
206,931,000 


} 
Surplus as of June 30-_- 189,131,400} 189,131,400 179,347,900 368,479,300 
Loans and investments} |1,181,068,400/]1,188,473,400} 1,143,029,500/ |2,331,502,900 
Change from last week}; —15,573,300) —19,542,200 —4,862,500 —24,404,700 
PRE 5 2 ns danwsawe 1,175,368,300]1,177,110,200/a1,123 ,267 ,000} 2,300,377 ,200 
Change from last week —625,300} —7,463,200 —8,704, 100) | —16,167,300 
PE, Knot cdcsiwaw es 257,408,500} 252,621,700 124,259,600 376,881,300 
Change from last week|} + 13,174,200] + 11,927,000 —2,863,100)| +9,063,900 
Legal tenders- ------- 69,923,900 68,798,500 622,110,400 90,908,900 
Change from last week +1,420,700} +2,023,300 +33,700 2,057,000 
Aggr’te money holdings}} 327,332,400} 321,420,200} 146,370,000}; 467,790,200 
Change from last week|} + 14,594,900] +13,950,300 —2,829,400}; +11,120,900 





Money on deposit with 
other bks. & trust cos 


| 


22,964,600 





| 22,964,600 


We omit two ciphers (00) in ali these figures. 
































Captial 
Banks. and Loans. Specie. | Legals. |Deposiis.a| Circu- | Clearings 
Surplus lation. 
Boston. $ $ g $s 3 $ 
June 25.-| 40,300,0} 202,066,0) 21,735,0| 5,201,0| 237,731,0] 7,518,0) 138,008,4 
July 2--| 40,300,0) 201,139,0} 21,802,0] 4,911,0| 246,876,0) 7,520,0) 163,266,9 
July 9-..| 40,300,0) 202,399,0| 23,293,0] 4,820,0) 252,883,0| 7,520,0) 154,243,0 
ve pe 40,300,0} 200,757,0| 23,945,0| 5,667,0) 252,850,0) 7,513,0) 170,560,0 
a. 
June 25..| 56,315,0) 255,414,0 67 ,958,0 297 ,463,0}16,293,0) 141,473,0 
July 2.) 56,315,0) 256,657,0 66 ,678,0 299,856,0)16,344,0) 181,140,8 
July 9.-.| 56,315,0) 252,779,0 65,295,0 291,845,0/15,988,0) 139,402,9 
July 16--} 56,315,0) 251,301,0 66,649,0 293 ,445,0/16,196,0) 146,544,2 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


eae deposits amounted to $3,096,000 on July 16, against $3,152,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 16 ; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1910. 1909. 1908. | 1907. 
Dry ce ERS SES ee $2,995,991 $3,141,674 $2,264,117 $3,178,205 
General Merchandise_---___-_ 13,705,212} 12,449,406 8,468,521; 10,848,556 
Eee Pere $16,701,203} $15,591,080] $10,732,638) $14,026,761 
Since Jan. 1. 
Se Soe sce eee iicneeou $85,623,609) $92,392,912] $63,076,778'$102,339,368 
General Merchandise___-___ 424,314,583] 374,602,231] 267,329,608) 388,469,863 
Total 28 weeks......___. $509 ,938,192|$466,995,143 $330,406,386/$490,809,231 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 16 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK 





1910. 


1909. 


1908. 


| 1907. 














Cringe from inst WeeKii ® ..........] .......... — 257,200 —257,200 
Total reserve-....-.-- 327,332,400] 321,420,200 169,334,600 490,754,800 
Change from last week} +14,594,900) +13,950,300 —3,086,600)| + 10,863,700 
Percentage to deposits, 
requiring reserve- --- 27.87% 27.34% ie. Sai | Er 
Percentage last week _| 26.55% 25.98% OS , a ee Pee 
Surplus reserve-- -----! 33,490,325 27,142,650 sia al asec eae acid to ek 





+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,241,255,600, a decrease of $7,618,200 from last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 06 Includes bank notes. c Of this amount State banks held 
$15,417,400 and trust companies $130,952,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 





























| | 
Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legais. Holdings. \an Deposit. 
$ $ $ $ $ ) 

May 14-_-| 2,359,492,5| 2,303,523,4| 368,555,7| 88,234,6| 456,790,3) 478,676,3 
May 21--| 2,360,057,4| 2,310.714,3| 375,170,7| 89.934,4| 465,105,1) 486.670,6 
May 28.-| 2,365,681,4) 2,323,016,9) 380,847,3) 91,079,1) 471,926,4| 493,964,4 
June 4-.-} 2,371,700,9)| 2,529,930,0| 378,288,5| 89,904,4' 468,192,9) 491,135,1 
June 11-_-| 2,358,172,2| 2,329,091,5| 379,990,2) 90,802,3) 470,792,5| 493,105,7 
June 18--| 2,361,489,8| 2,338,192,9) 383,945,9| 91,322,5) 475,269,4) 497,976,7 
June 25_-| 2,372,896,1| 2,355,576,7| 388,859,0} 91,680,9) 480,539,9| 502,770,4 
July 2-.-.| 2,390,776,1| 2,368,248,4) 382,979,6| 90.091,9| 473,071,5) 496,189,8 
July 9--| 2,355,907,6| 2,316,544,5| 367,817,4| 88,851,9| 456,669,3) 479,891,1 
July 16..' 2,3 ,300,377,2] 376,881,3' 90,908,9' 467,790,2' 490,754,8 





,331,502,9! 2 


Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member 
banks for the week ending July 16, based on average 
daily results: 





We omit two ciphers (00) tn all these figures. 
| [ 









































Loans, | Legal Deposit with 
Disc’is | Tender | ——-__— Net 

Banks. Capi- Sur- and Specie. | and Clear- | Other | Deposits. 

tal plus. | Invest- | | Bank ing Banks, | 

ments. Notes. | Agent. @e. | 

N. Y. City 

Boroughs of } 

Man.& Brr. $ $ $ $ $ $ ge Bee 
Wash. Hgts} 100,0 265,8| 1,365,0} 141,9) 62,7 145,3 16,8 1,369,4 
Century _-- 200,0 141,5| 1,397,1 29,4; 205,3 60,0 94,5’ 1,687,0 
Colonial --_- 400,0 333,2| 5,681,2; 792,4 441,9 596,3| 222,5' 7,108,5 
Columbia _.| 300,0 746,5| 6,255,0) 588,0| 540,0 875,0 cous) Saee 
Fidelity _-- 200,0 167,0| 1,039,6 93,7 68,7 121,7 ee 1,061,8 
Jefferson _-_- 500,0 530,4| 3,266,0 74,9| 461,9 244,9| 263,8) 3,590.9 
Mt. Morris_ 250,0 313,2| 2,862,4; 529,3 43,5 448,3| 112,4| 3,775.8 
Mutual --_-_- 200,0 364,1| 3,707,8 43,1 564,5 536,3 5,3} 4,142.4 
oe 100,0 440,0} 3,982,0} 319,0) 471,0 996,00}; —__-_-_! 5,210,( 
23rd Ward 200,0 114,0) 1,890,2 163 ,7 53,8 269,5 inca] See 
Union Ex N} 1,000,0 924,0 8,685,6) 1,231,5) 1,000,0 256,4 Tape 8,810.5 
Yorkville -- 100,0 449,4| 4,077,8) 47,7| 754,9 271,3) 257,2| 5,269.3 
New Neth’d| 200,0 252,7| 2,393,0) 205,0 67,0 267 ,0 5,0} 2,542,0 
Batt.Pk.Nat| 200,0 150,8} 1,299,2) 131,5 36,2 65,8 ee hoe 1,153, 
Aetna Nat_| 300,0} 310,5) 1,979,5} 451,5| 23,5 99.7} 31,7] 1,884.0 
Borough of | | ‘ 
Brooklyn. 

Broadway...| 200,0 504,6 3,125,0) 28,0! 431,0 281,3; 233,41 3,525,1 
Mfrs.’ Nat_| 252,0}  802,4| 5,829,9) 475,2| 327,9| 871.5] 142'8| 6'539/1 
Mechanics’..| 1,000,0| 775,4/ 11,447,0| 371,5/ 1,409,6| 1,426,0| 237/6| 141856.4 
Nassau Nat.| 750,0) 984,8| 7,435,0) 628,0) 311,0| 1,736.0] __"_| 3/158’0 
Nat. City--| 300,0}  580,4) 3,926,0) 104,0} 517,0| 646.0} 189,0, 5/050/0 
North Side_}| 200,0} 135,4) 1,915,2/ 130,8} 102.1) 243.5} 11113! 2'250'0 
First Nat_- 300,0 594,6| 3,493,0) 338,0 83,0 400,0 38,0 3,221.0 
Jersey City. : 
First Nat_- 400.0; 1,240,3; 5,136,2| 306,1) 373,9) 1,507,2} 310.0 6,017,5 
Hud.Co.Nat} 250,0/ 753.4) 3,120.9! 139,9| 45.2} '256'5| 191'3, 2’697'9 
Third Nat.-| 200,0}  398,0| 2,110,8) 48,8) 144.0} 339.6] 18°6 2'269'5 
Hoboken. | i 
First Nat--| 220,0 620,5) 2,967,5) 151,9 27,0 162,7| 176,6. 2,778,1 
Second Nat.| 125,0) 238,7/ 2,701,5 97,8] 96,2| 57,8] 181.9! 2'347'2 
Tot. July 16] 8,447,0) 13,131,6/103089,4) 7,662,6| 8,662,8] 13,181,6| 2,839,7 1170563 
Tot. July 9] 8,447,0; 13,131,6/102889,6) 7,450,8) 8,616,6) 15,020,7] 3,052,7 118712.0 
Tot. July 2] 8,447,0) 12,997,8)102879,6, 7,739,1) 8,473,5) 14,256,3] 2,357.8 116969.8 

! 








~ Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
@nd Philadelphia. 





$12,943,363) $14,313,967 
336,458,381] 323,445,386 


$10,167,249 
350,193,381 


$12,178,811 
333 ,002,817 





Total 28 weeks--_..--_-_-_-|$349,401,744|$337,759,353 $200,200, 65010546, 181 428 





The following table shows the exports and imports of 
specie at the port of New York for the week ending July 16 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 

Gold. } 
Week. jSinceJan.1.| Week. ,SinceJan.1. 

—_ | ta | 

x $ | BY 

DE Pi. he Sncahnwcahcansed maeakeen $32,150,000} .....--.- $8,528 
ee en ne oe wma mbee Me Sere | $14,918) 3,399,868 
UE RS Tears | 4,455) 31 314 
SES ee $5,400} 3,275,842] _...-.--. 322,809 
DE ee amin wuss mews pte Gk? nae heretein es | oneal | 2,941 117,894 
Oo ee See 17,000} 8,828,166} 88,311] 1,447,781 
ENE CIE eee 41,900) 4,076 754,419 
PERE AS MEH Sats Acer eres So AMG HS 
ED SE ta aia bh eric on th wo os $22 ,400/$44,300,363! $110,27 $6,051,613 


77 
EE ci tan oe Rc nddd neces 2,748,000) 66,187,802!) 106,142} 5,838,857 
1] 














| RIE 1,049,631! 47,126,375} 57,011! 11,495,967 
Silver. | j 
SE ee kat nda ane h enna $839 ,230/$21,421,330} __.-- $13,344 
nS ae aie eee pedal Skewes | 1,209,600 172 1,180 
Cee Soe ee ie peer 4238 ,645) 49 7,824 
Wels 2000... 2. .--.-+---.--- 717 eer 49,193 
EES Se ee Sakae geen are | 25,431 731,347 
SE SIDS cbt iccnccednl wiecucts 26,255) 3,088 704,253 
es a cs ae ed. ea ae | 4,550) 4,303 785,512 
— —---- —- [eee — — ae —— —— |] —— —— 
EE ee ae $839,947|$23,146,424| $33,043) $2,292,653 
. (i >Sy82opaemieere | 1,243,908} 25,692,929) 127,706] 2.847.945 
IR brsidacdnnewie sens | 758,294) 22,828,247| 58,812) 1,701,952 
| 
Of the above imports for the week in 1910, $____ were 
American gold coin and $ __.. American silver coin. Of 
the exports during the same time, $5,400 were Ameri- 
can gold coin and $..-. were American silver coin. 








Banking and Financial. | 
INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 5%. 
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International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York. 
Accounts Invited. Interest paid on Term Deposits. 





THOMAS H. HUBBARD. President. 
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Rankers’ Gazette. 


Wall Street, Friday Night, July 22 1910. 

The Money Market and Financial Situation.—The divi- 
dend announcements during the week have had an important 
influence upon the security markets. Not much surprise was 
caused and little depression resulted from the passing of 
Chicago & Alton’s dividend, early in the week, but later, 
when the dividend on National Lead was cut from 5 to 3%, 
Lead common dropped 17% points and the entire market 
was weak in sympathy. Such action, naturally, raises the 
question as to what other stocks may be similarly treated. 
As a matter of fact, special circumstances seem to explain 
both these dividend changes. 

Other than these matters, the developments of the week 
have been generally favorable. The threatened strike of 
Pennsylvania trainmen which a week ago seemed imminent 
is in process of adjustment by arbitration. Both wheat and 
cotton, although more or less irregular, have shown a ten- 
dency to decline on crop news, and in many cases railway 
gross earnings show a large traffic movement. The bulk of 
the gold offered in the London market on Monday was se- 
cured for shipment to New York, and a consignment is re- 
ported to be coming from Mexico. At the same time, the 
local banks have been gaining in their transactions with the 
Sub-Treasury, and call loan rates have been down to 14%. 

The decline in the price of cotton which has already taken 
place, and the prospect of a further tendency in the same 
direction, is a matter the importance of which is not likely 
to be over-estimated. A free — movement of cotton 
during the coming season will be of great benefit in enlarging 
our foreign trade balance. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 23%%. To-day’s rates on call were 2@24%%. 
Commercial paper quoted at 5@5'%4% for 60 to 90-day en- 
dorsements, 544@5%4% for prime 4 to 6 months’ single names 
and 6@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £174,782 and the percentage 
of reserve to liabilities was 51.27, against 50.32 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows an increase of 8,075,000 
francs gold and a decrease of 8,850,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















| 

} 1910. 1909. 1908. 

| Averages for | Differences Averages for | Averages for 

| week ending | Srom week ending | week eniing 

| July 16. previous week. July 17. July 18. 

$ $ $ 
GUcc. «cont adicnne Lean. * tisonecuace 126,350,000} 126,350,000 
a 5k wench eine a Bee, Mee). caine einer 174,450,100} 165,169,100 
Loans and discounts --_/}1,188,473,400|Dec. 19,542,200) 1,345,586 ,500) 1,264 ,688,300 
Circulation........... 48,460,700) Dec. 11,200 49,259,200 56,020,100 
Net deposits. -.......-- 1,177,110,200 Dee. 7,463,200) 1,423 472,800) 1,346,013 ,200 
U.S. dep. (incl. above) 1,689,300 Dec. 36,800 1,997,700 10,001,700 
_... eee 252,621,700) Ine. 11,927,000} 309,242,700; 310,163,600 
Legal tenders. ..._---.- 68,798,500\Inc. 2,023,300 81,194,700 79,068,100 
Reserve held. --..--.-- 321,420,200\Ine. 13,950,300} 390,437,400} 389,231,700 
25% of deposits. ----- 294,277,550) Dec. 1,865,800} 355,868,200} 336,503,300 

Surplus reserve- --- - 27,142,650\Inc. 15,816,100 34,569,200 52,728,400 

Surplus, excl. U. 8S. dep 37 ROASTS Tae. 15,806,900 35,068,625 55,228,825 











Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange .—Operations in foreign exchange have 
not been of large volume during the week. Moderate offer- 
ings of bills were sufficient to cause recessions, while the 
market was equally responsive to inquiries for bills) The 
immediate outlook is regarded as peculiarly uncertain. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48414 for 60-day and 486% for sight. To-day’s 
actual rates for sterling exchange were 4 8345@4 8355 for 
60 days, 4 8550@4 8555 for cheques and 4 8534 @4 8580 for 
cables. Commercial on banks 4 83@4 8314 and documents 
for payment 4 8234@4 83 Cotton for payment 4824%@ 
4 8234 and grain for payment 4 88@4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20 less 1-16 for long and 5 1834 less 1-16@ 
5 18% less 1-32 for short. Germany bankers’ marks were 
945g@94 11-16 for long and 95 less 1-32@95 for short. 
Amsterdam bankers’ guilders 40% less 1-16@4014 for short. 

Exchange at Paris on London, 25fr. 2034¢c.; week’s range, 
25fr. 2134¢. high and 25fr. 1934c. low. 

Exchange at Berlin on London, 20m. 4534pf.; week’s 
range, 20m. 464pf. high and 20m. 44 pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 

High for the week..-_...--- 4 8334 4 8570 4 8590 

Low for the week __.......-- 4 83% 4 8530 485% 
Paris Bankers’ Francs— 

High for the week.-_.-..--_- 5 20 less 1-16 5 183% 5 18% less 3-32 

Low for the week_---.-..-== 5 2035¢ less 1-16 5 1834 less 3-32 5 18%4 less 1-32 
Germany Bankers’ Marks— : 

High for the week__-.-...-. 94 11-16 95 95 1-16 

Low for the week _----._.2-- 94 9-16 94 15-16 95 
Amsterdam. Bankers’ Guilders— 

High for the week_-_--_..---- 40 40 25 40 30 

Low for the week _---i-.-2-2 39 96 40 22 40 26 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Boston, 
Chicago, 15c. per $1,000 
$1,000 premium. 


5@7%c. per $1,000 discount. 


premium. San Francisco, 70c. per 





Charleston, buying, par; selling 1-10 premium. St. Louis, 
15c. per $1,000 premium. New Orleans, commercial, 25c. 
per $1,000 discount; bank, 90c. per $1,000 premium. 
Savannah, buying, 75c. per $1,000 discount; selling, 75c. 
per $1,000 premium. Montreal, 3114c. per $1,000 discount. 

State and Railroad Bonds.—A prominent feature of the 
bond market this week has been the demand for New York 
State canal 4s, $285,000 of which were taken on the Ex- 
change at steadily advancing prices from 101% to 102. Sales 
of $5,000 Tennessee settlement 3s were also made at 9554. 

The market for railway and industrial bonds has been un- 
usually dull, the transactions averaging but a trifle over 
$1,000,000 per day, par value. These sales were widely 
distributed, however, including a large number of issues. 
Fluctuations have again been limited to fractions and net 
changes are in most cases to a lower level. 

Atchison conv. 4s are exceptional in an advance of 1 point, 
and Burlington & Quincy joint 4s and Reading 4s have been 
relatively strong features. Several issues which have been 
more or less active close unchanged, including American 
Tobacco 4s,St. Louis & San Fran. 5s and Pennsylvania 3s. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $3,000 4s coup. at 11434. The follow- 
ing are the daily closing quotations; for yearly range see third 
page following. 


























Interest | Juiy | July | July | July | July | July 

Periods 16 18 19 20 21 22 
| eee registerec |Q—Jan |*100 34 |* 100% |* 100 84 |* 10034 |* 100 34 |* 100% 
Wy Miwansaucade coupon|Q—Jan |*1005¢,*100 5¢)* 100 54 | * 100 54 | * 100 8 |* 100 5% 
o8, 1906-18 ......- registered |Q—Feb |*10114 |*10114 |*101% |* 10114 |*10144 |*1014% 
3s, 1908-18 ___.___._ccupon|Q—Feb |*10114 |*1014% |*101 4 |*101 44 |*101 4% |*101% 
4s, 1925 _...___.-_registered|Q—Feb |*114 34|*114 3¢/*114 3% |*114 3¢|*114 3¢/*114 3% 
Oe | pe eee coupon |Q—Feb |*1144%/*114% *11414/*114% *114%/ 114% 
2s, 1936_ Panama Canal regis|Q—Feb |*100 8% | * 100 34|*100 3% /|* 100 %|* 100 34/* 100 3% 
2s, 1938_ Panama Canal regis}|Q—N ov/*100 % *100% a *100 34|* 100% 

| 





* This is the price bid at the merning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The transactions in 
stocks have been limited in volume, even for the season, 
amounting on Tuesday to only 227,000 shares, the third 
smallest record of the year. The tendency of prices has been 
towards a lower level, to-day’s market being especially weak 
and practically the entire active list closes from 2 to 5 points 
lower than our last quotations. 

Attention has been directed more largely than usual to the 
miscellaneous list, owing to irregularity of the copper stocks 
and a sensational decline in National Lead, as noted above. 
This stock closes to-day 20% points below its selling price 
on Wednesday. 

Canadian Pacific and the “Soo Line” shares have been 
freely offered on the crop situation in the Canadian North- 
west. The former has declined 5 points and the last-named 
stock is 10% points lower than last week. Reading has lost 
5% and Union Pacific 4144 points within the week. On the 
other hand, Northern Pacific and Pennsylvania are only 
fractionally lower. Amalgamated Copper is the only active 
stock that closes with a net gain. Anaconda Mining and 
New York Air Brake are unchanged. 

For daily volume of business see page 205. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending July 22. | for 
Week. Lowest. | Highest. Lowest, | Highest. 
Batopilas Mining_____-__| 1,400] $2144 July 21 $2% July 2!) $244 June} $34 Jan 


Canadian Pac subscrip 





tion receipts 4th paid_ 400/175 July 22/1784 July 22/|174 Feb} 193 May 
Cent & Sou Amer Teleg_ 5C)L15 = =July 21115 = July 21/115 Jan\120 Jan 
General Chemical------ 10(} 94 July 22) 94 July 22 93 June|110 Jan 
PUGIOG, fc02.-5..2~ 150}103 4 July 21103% July 21/101% June|107 Mech 
Keokuk & Des Moines-- 106 July 20) July 20} 5 June} 9 Jan 
Lackawanna Steel - - - - - 100 June} 45 May 








40 July 21/40 July 21) 40 





Outside Market.—A sudden improvement in copper shares 
on the Exchange, attributed to reports of an agreement 
among producers to restrict output, caused a like improve- 
ment in copper shares on the “curb.’”’ This movement as 
quickly subsided and gains in most instances were wiped 
out. The wide fluctuations and unusually heavy sales 
of Standard Oil also produced somewhat of a sensation. 
British Columbia Copper sold down from 4% to 434 and up 
to 5. Butte Coalition went down from 174% to 1634 and 
up to 18%, moving back finally to 1744. Chino Copper 
weakened from 1034 to 10%, then ran up to 12, the close 
to-day being at 1134. Giroux fluctuated between 654 and 
6% and ends the week at the low figure. Greene Cananea 
sold between 6% and 7. Miami Copper, after weakening 
from 17% to 165%, improved to 193%, but reacted, the final 
figure to-day being 185g. Kerr Lake rose from 8 to 8% and 
dropped to 7%. Nipissing declined from 1034 to 10%. 
Among miscellaneous securities Standard Oil was conspicuous 
for its sharp declines and advances. After a loss of 15 points 
to 585 it rose to 598; then fell to 587. It sold up again to 
595 and to-day weakened to 590. American Tobacco lost 
5 points to 410. Intercontinental Rubber declined from 
21% to 20% and recovered to 224%. United Cigar Mfrs. 
common sold between 67 and 67% and finally at 67%. 
Among bonds Western Pacific 5s advanced from 92% to 
9314, sank to 9234 and recovered to 93. N. Y. State Canal 
Improvement 4s sold up from 100% to 100% and were trans- 
ferred to the Stock Exchange, where sales were made from 
101% to 102. 

Outside quotations will be found on page 205. 











New York Stock Exchange—Stock Record, Daily, 


OCCUPYING TWO PAGES 


Weekly and Yearly 
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» p : ” Range Since January 1. Rang: jor trevious 
STOCKS—HIGHKEST AND LOWEST’ SALE PRICES son @ NEW, PES oor ee best af sumenate oe Year (19U¥) 
. Friday Week EXCHANGE t dignest. 
Saturda, Mo Tuesda Wednesday | Thursday 4 Lowest Highest. Lowes d 
July 16 | July 1 July 1 July 20 | July 21. | July 22. | Shares. 
ailroads . ; . . 
. Mch : 20 Mech] 25 Mch 
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*5 6 5 5 ¥*5 6 *5 6 *5 6 *5 6 400| American Malt Corp... 5 J'ly 13 8 Feb .8 dlp J'ly Ally J’ne 
ae 297g 31 |] *80 35 | *30lg 40 | *31 36 a 4001. 2G: CUR ees 28le J’ne3 48 Mch2l 38 Nov| 659 Sep 
*85  85lgi *84%, S85lo] *85 85lg) *85 85lgi 85 85ls| *83 8&6 400| Amer Smelters Sec pret B] 84, J'M€l0] 907g Jan © so. Jan 923, Aug 
68 G68lo} 6614 69 | 68lg 69 | 68% 7114] 65 71 | 64% 68 | 93,520/Amer Smelting& Retining| 64%s J’ly 22] 104 Jan 3]| 7784 Feb] 10512 Nov 
101! 101l2]#10114 102 | 101lg 10134] 10154 102 | 10114 102 | 100!g 101 ry a: ees _---| lglg J’ly 22] 1122: Jan 3]] 101 Jan] 1163, Aug 
*175 300 |*175 300 |*200 300 |*200 300 |*2 300 |#200 300 | -..... American Snuif____.....| 277. Apr 4] 9:5 Apr 27|| 225 Mch|s285 Nov 
*95 101 | #93 101 | #95 101 | *95 101 | #95 101 | #95 101 | -.._-- PO Dn cae bwne 95'gJan 13] 191 May3i}] 95 Mch!/ 105 May 
*51lg 52lo) 50 Sllol *50lg Silo} 51 513) 49 51 47 48ls| 3,100; Amer Steel Found (new)_| 47 J'ly 22) 66 Jan luj] 34% Feb! 663; Nov 
*118 122 |*119 121 |] 119 119!9] 120 120 |*118 121 | 11713 119°| 1,400/American Sugar Refining| 114'4 J’u@ 6] 1287s Feb 1s]] 1153s NOV] 1363, Sep 
*116 120 [#115 120 |*116 120 |*116 120 {*116 120] 118 118 1001.” CO. Wie adie 115 J’ne 6} 1z4 Feb 28] 118 Nov] 131 Apr 
132l4 13214] 1321g 13212] 13214 1322] 1321¢ 133 | 132!2 133 | 13173 132!e] 5,375|American Teleph & Teleg|r131 J’N©30| 1433, Feb 24]] 125 Feb | 1451g Sep 
*9llo 92 92 92 92 92 9233 923g] 923g 9233] *#91lo Q2lo 715|American Tobac (new),pf| ¥1 Feb 3] 9y3;Mchl4|]} v0lo Feb] 104 May 
| ee 27% 273%) 28 28 2814 28le} 28 28 | 2733 273; 700} American Woolen... - 251g J'ly 5) s9lpMcnis}} 26 Feb] 40tp Aug 
94 94 | *93 95 93 9314] 93!4 93%) 93 9314) 93 93 a gee Ee Are eee Yilg J'ty 5) 104° Mch 7|| 933,Jan | 173, J’ne 
37 37ls] 361g 37 361g 36l2] 371g 39le} 3712 3914, 38 383,) 7,100}¢2AmacondaCopper Par$25l $3514 J’ly lz] §54 Jan 3!) ¢3734 Feb! 543, Dec 
"22 25 | #22 25 | #22 2414] *22 2413) #22 2414) #22 9 2414) ethlehem Steel... zi Jnesc] “24 Jan : 18% Mech] gig Sep 
Cine eM ececs “el Serkak ee aeetike Oe i teeaee 5S 1*.... 83 1. cadus i ” [8 Gam 53 Feb 8] 65 Jan ly 47 Feb} Glo Sep 
#136 138°] 137 137 |*13434 137 |*135l2 137 | 13414 13412/*133 135 | 1,200|)Brook!yn Union Gas____| 129 J’lyY 6] 16412Jan 3]] 118 JAM | J6419 Dec 
*9lo 10 91g «=—Olo} «= *9ln «(10 9lo = Oi 9 9 *8 10 500| Brunswick Term & Ky Sec 8 J'ne 29] 18ig Jan 3 177, Dec 1919 Dec 
291q 29io] *281g 295s} *27 30 | #27 30 | *27 30 | #27 30 125) Duttericy Oo. ..cccccce 23 J’ne s} 33 Jan 4 237g Jan | 47 Nov 
32lg 32ig] 32lg 3233) 32 3214] 32g 32lo} Silo 32!s| 30le 3ily 4,600]( \egtral Leather. . 25... 2914 J’n@3C} 483, Jan 3{] 2512 Men) 5613, Oct 
#104 105 | 10414 10414; 104 104 | 104 104 |*103 104!9/§102 102 4500 DO DFO, newnucidas 103!2 J’n€ 30} 1091, Mch $]} 993, APE] i111 Sep 
32 32 315g 32 3llg S3llo} 3ll2 32 3034 32 3014 305s} 2,890/Colorado Fuel & idron___} 30 J’nes0| 50 Jan 3 29 Feb 53 Dec 
*4 Glo] *4 Glo] *4 6lo|  ¥*4 6lo| *4 Glo} #4 isl. .sacew Col & Hock Coal & Iron_ 5 J'ly 6) y2iegJan 4]} 213g Feb] git, Dec 
cask pian ddne ised dh,’ soil iis Shade innal S86. 280; 200|Comstock Tunnel. Par $2} 28¢ J’ly 15) 36¢.Jan s|| 2le APF] s7e Oct 
133!2 1345s] 132l2 13419] 133 18414] 13312 1343s] 131g 13333] 130 132l2| 26,650}Comsolidated Gas (N Y)_{ 129 J’Be 6} 16038gJan 3]] 1141p Feb] 1651, Jan 
1433 143;] 141g 14to} 14 14 14° 14lg} 14 14!s} 133, 1444] 3,200/Corn Products Refining..}| 11!24'n©30) 23igJan 6]] 16lgKeb] vel, J’ne 
7412 741] $7412 7412] 73% 7412] 735g 7334] 731g 73!2] 73 731s] 1,020] Do pref... .c |x 72's J’ne30| s63gJan 3]] 734 Feb! gzip J’ne 
*53 +63 | *53 63 | #53 63 | #53 63 | *53) 63 | #53) 63 | LLL Crex Carpet__...._.. ---| 55 Apr 26] 621gFeb25|] 45 Jan] 63 Dec 
281g 28l| *27%q 29 | *273, 2Sl2] #28 Wiel 2734 28's} 272 273;) 1,500)Distillers’ Securities Corp] 27 Fed 3! 363jJan 1U}} s2ztgFeb! 4112 Jan 
#20 40 | *22l9 40 | *223; 40 | *223; 40 | *2234 40 | *22%, 40 | _.__- Federal Mining & Smelt’z| 25 J’ly 14) 60 Mch sj} 55 Mch| g5ip May 
*53 69 | *62le 69 62!2 62le] *G1le 69 621g 62ls} 62 62 9008 DG Dia sens amnc 63 Apr 5] 83 Jan s}} sv Feb! yq4 Aug 
144 144 |*140 142 ]#140 14214] 142° 144 | 142 14233} 139 142 1,650} General Electric.....___ 138%4 J’ 30] 16073 Jan 6}| 150lg Feb | 1723, Aug 
94l2 9410] 93le 93%] 9373 94 931e 9414) 90 93 8912 91%] 6,750] | Ut Harvester stk tr ctfs} s83!s Feb 5] 12573 Jan 1U|| 62 44D | 1188, Dec 
#.... 120 | 120° 120 | 120 120 | 120° 120 [#119 120 |*119° 120 900 Do pref stk tr ctfs__.] 112 J’ne30] 129° Jan 4j| 10yigdan | 123 Dec 
*43,4 «5 | 43, Sly] ¥43g 5 43, 43) *43, 5 4lp 434 700|{nt Mer Marine stk tr ctfs} 4i2d’me@29) 7igJan 5 58g J‘) g Ocs 
*16lg 17 | *16 17 | *16 17 | #16 17° | *16 16lo} 161g 161g 100k. 220 DE a wean w--| 144 d'’ne3u} 2483 Jan 5]| 183%, 9'ly | 275g Jan 
10% 103%) #10 11 | *10 = 11 107g 107%] 10!2 1015] 103g 10%» 975|{nternational Paper.....| 9 d'ly 1 {6 Jan 3 Qig Meh} igi, Jan 
4912 4912] 48!2 49 | #43 50 | #48 50 | 481g 481g} 4812 4812] 600] Do pref....._....... 471, J'Me€30/ 6ligJan 3}| 473 Mch/ 693, Aug 
#4334 4412] *43° «445 | §44lg 44ls] #43 44lp} ©4353 435s] 4212 43%} 1,310|)Internat Steam Pump-.._| 42 Mchzs} 5453Jan 7|| 33l2Feb| 56412 Nov 
*813, 83 | *813g 83 | *8llg 83 | #80 83 | *80l2 83 80° 80% 200]. DO pref............. 80 J’ne30} 903,Jan 17|] gzip Jan 1 Sep 
9834 99 9834 9914] 98l2g 9834] 9814 100 9912 10014] 985g 10034] 7,250|Laclede Gas (St L) com._| 96 J’ly 6] 116!gJan 10]| 104° J’ne| 11333 Dec 
*84 86 8414 8414] *84 86 | #84 85 | #84 85 84 84 300}Mackay Companies.....}] 84 J’ne30} lig Jan 5/|' 70 JAD} y5lg Nov 
*73 75 | *73. 75 7314 7314] *73 75 oe = ee 200]. Do pref.............| 73 J’ne30) 784 Jan 10/] G¥ig JAM} 775; Deo 
103 103 | 1027s 1027s}*1031g 107 | 10312 1031p] 10312 10312] 103 103!2 600] NJ ational Biscuit ......] 101, Feb 4] 115 Jan 5]] y6ig4am| 120° Sep 
118 1223,/*118 12233/*118 12234] 120 120 |*118 130 11834 J’ly 6) 125 Jan 17]| 11812 ¥82 | 130 Sep 
#15 #17 1 *15 17lo} *15  17lo} #15 17 16 16 15!2 J’ly 15} 28g Jan 3|| 125g Feb] su1y Dee 
*80 96 | *82 96 | *80 96 | *80 96 | *82 96 85!2 Mayl3| 96loJan 18|| gz Jan] gyi Sep 
69 69 | 68lg 68g] G68lg 683;] 68!2 69lo] 52 G68le 43'2 J'ly 22) 89gJan 4]| 7liyFeb| 4 Aug 
#103 105 | 104 104 |*104 106 [#104 106 | 104 1054 64 --| lus J'ly 6] 110te Jan 17}| 1023, ADI} 1138, Aug 
*173, 181g! 173, 18lg] 177 18lg] 183g 1934] 1834 193 4 19 | 8,370)¢Nev Cons Copper.Par $5| $17!2J'ly 6] $2153 May16||__....----|-.-...<---- 
*7llg 75 | *71 76 | *71 76 | *71 76 | *73 75 | 73 731s)  200|\New York Air Brake....| 59 J'ne G/ y5izJan 3|| 80 Feb] g74 Nov 
*67 69 | *67 69 68 68le1 70 70 70 70 | *68 70 70¢/North American Co, new} 63 J’ly 6] 84° Jan 3/| 72 JaM| g7igJ’ne 
$2434 243,] *241g 2534] *251g 26 | #25 26 | 25lg 251s] 233, 25 | 1,010) Pacific Mali... ...} 23 J'ly 6) 434Jan 4]} 29g FeD| 4gip Nov 
*30 33lo| #3054 33le} 31 31 | *31 33lo] #31 33le| #31 33!2 100}* acific Telep & Teleg_.| 31 J'ly 6) 4644Jan 4|| 451 NOV) 64° Oct 
#105 107 | 108 10634] 106 106 |*105!2 107 | 10512 10619] 10514 1055s} 2,496|People’s G L & C (Chic) _| 10314 J’me 6] 11633 Jan 3|] 1WilgJaM | 120 Aug 
. a Y eee Pees pe 86 | *86 90 200) Philadelphia Co (Pittsb’h)| 8 ‘ly Gi 106lgJan §|} gyizDec]) jo3 Dec 
15ig 15lg} 155 16 | 16 1 16 16lg} #15 «17 «|: *15!2 «17 800) Pittsburgh Coal Co.....] 14lgd’me30; 273;Jan 5]} 10 ADPr| 293 Nov 
*62 70 | *62 70 | #62 7 *62 70 | %*62 70 | *62 70 | ....-- oO pref...... w------| 61 J’ne 3) 85 Jan 3i| 40 Feb! 3871, Dec 
*31llg 33 32 325s] *31lg 32lo] 32 32 3llg 31lo} 31 31 600|Pressed Steel Car.......] 3014 J’n@30] 517% Jan 3]] 301, Feb Au 
#95 96 | #95 Q96lol 95lg Q5lo] #95 96le] #95 9612] 9412 95%} 500) Do pref...... -------| 93igJ’ne 4) 107igJan 5]| 96 Feb) 1118, Aug 
15614 15614) 1561q 15614]*155 157 |*155 157 | 156l2 15610|*155 157 500} Pullman Company.<-.-- 155 J’ne29/ 200 Jan 11]] 169 Jan] 200 Aug 
*3 4 *3 4 *3 4 *3 4 *3 333] #3 Oe ae Quicksilver Mining... 2lp J’ne 27 373 Apr 5 15g Jan 93g J'ly 
*3lg 6 *3lg «6 *3lo 6 *3lo «6 *3lp 6 te 6 FS ae Do pref.............| sig Apr 7 5ig May21 3 Mch;}; 19 May 
*31 34lo] #31 = B34la] #31 34lo] 31° 32lo} «3181 3012 305s 400] PJailway Steel Spring..| 30 J’me 3] 5i%gJan 3 B21 Mch| 541, Aug 
*95. 100 | *95 101 | #95 100 | #95 100 | *95 100 | *95 100 | -...-. Do pref...........| 95 J'ly 5) 107. Jan 17|| 977% Feb| 109° Aug 
30% 31 | 30 30ls] #30 31 | 301g 31%] 301g 31%] 30l4 3133} 3,950] Republic Iron & Steel_..| 27 J'me 4] 45% Jan 3/| 1653Feb| 491, Sep 
*91 915s} 91 Q1 | §92lg Q92Ig] #91 92 | #91 92 90l2 91 1,365 f) tha Eee a 90 J'ne 4/ 10414Jan 3]] 67ig Feb} 1104 J'ly 
*63 65 | *63 65 | ¥*63lo 65lo] *63 65 647g 647%] 6312 63!2 2 loss-Sheffield Steel & Ir} 63 J’ly 6] 86leJan 3 Fe 945g Oct 
Conce AED Po enas SAD ala anecl tbe Leatace. 26 Pe... 116 | cance Do pref...........| 114 J'ly 5) 118%: Feb 1|| 1073, Feb| 120 Sep 
201g 20!o} 2014 20! #2014 25 2lig 227s 22 | §21 21 1,600)¢TennesseeCopper Par$25} $2014 J'ly 18} $405s Jan 3|| $3312 Oct 9 Jan 
*87° 95 | *87 95 | #87 95 | #87 95 | *87 95 | #87 95 | ......|Texas Pacific Land Trust} 83 Feb 8| 5 Mayl3|| 80i2Feb| 937% J'ly 
*6lo 8 *7 8 *7 8 *6lg 8 *6lo 8 “Sle 8 | camace Us Bag & Paper.... J'ly 5) 1314 Jan 10 gi, Feb 58, J’ 
551g 55!) *54 59 | #55 60 | #54 60 | *54 60 55 55 200 Do pret...........) 55 J’ly 15} 73 Jan 17|) 66 Jam] gli, J’ne 
*99 103 | *99 103 | *99 103 | *99 104 | *99 104 | *9914 102 | -...-- United us Goods Cos_.| 100 J'ly 1 122 Jan 3}] 115 Oct} 12512 Deo 
#9934 10034/§101 101 | #9934 10112] #9934 10112/#100 10112} #9934 101!2 25) _ Do pref............-/$100 J’ly 7| 1137sJan 4jjz109 Sep | 114 Dec 
151g 151g] 1412 151g] 1414 1414] #14 15lo} 141g 1419] #14 16!2 835}U S Cast I Pipe & Foundr| 14lgJ’ly 21} 32 Jan 3|| 2433 Fe 351, J’ne 
*56 62 | *55 60 56 656 | §56 56 | *55 60 561g 56g 160}. Do pref.c.c.........]| 49 J’ne28] 8&4 Jan 10j/} 70 M 871g Aug 
*96 100 98 98 | *95 100 | *95 100 | *95 100 | *95 100 100] United States Ex --| 98 J’ly 1s} 145 Jan 10}} 82 Feb{gil1 Dee 
*70lg 7llo| *70 77 71 71%4*70 72 ')%*69 #721 68% 6834 200] U S Realty & Improvem't] 68 J’ly 6) 84l44Jan 4/] 64 Feb Se 
*4 6 *4 5 *4 5 *4 5 *4 7 *4 i ee Reduction 4 J’ne27}] 11 Jan 14]] 10 Mech] 171,J'ne 
*10 20 ]*10 15110 20)%10 15 | #12 4204) *12 £20 | -..-. Do pref.............| 13 J’ly 8] 29leJan 3]| 24 Feb] 3012 Aug 
36!g 361g] 36 361g! *36 37 36lg 361g] 35l2 3614] 32!2 352] 3,110)United States Rubber...| 32!2J’ly 22} S2!2Jan 3)]| 27 Feb A 
*107!2 108 | 10712 1075s] 1071g 10712] 10753 10753} 107 107 | 106 107 1,700} Do ist pref..........) 106 J’ly 22) 116l2 Jan 10 Jan | 12312 Aug 
*72\9 77 | 7233 7212] #70 75 | *70 75 | 71 7Zilol*..-. 72 400} Do 2d pref..-.......| 71 J’ly 21] 84 Jan 3|| 671, Feb 2A 
701g 705s} 687g 705s} 6912 7033] 693%, 70%) 6814 70! 6933|535,500) United States Steel.....| 665g J’ly 22) 91 Jan 3|} 41144 Feb} 047, Oct 
116!g 11614) 11583 1157s} 11534 116 | 1157 11614] 11512 116 | 114l2 115!2] 8,450 Oo pref... ._} 113ig J’ly 6] 1253gJan 3/]| 107 Feb| 131 Oct 
4llg 42 415g 42lo] 4134 4219] 423g 4410} 417% 45 423g 4414) 27,675|@Utah Copper... Par $10/t$39%g J’ne30] $6014Jan 6)| $391g Feb | $6714 Nov 
5914 5933] 587g 5953) 59 59le| 501g 5973] 5853 593) 57g 58%) 9,300/V: nia-Carolina Chem..| 47 Fe 621g May27|| 407s Feb D 
#118 120 |*118 120 | 119%, 120 |*118 120 | 120 120 |*118 121 pref...........-_]| 11912 J’ne29| 1294 Jan 4|| 114 Jan] 128 Dec 
Since WM aes OC Maas Se eS | oon OO Eb ncmiae he ey Tron Coal & Coke] 53 Apr 22 3 Jan 8i| 657 Feb 573 Sep 
Cine Seach ebee canal sadn Gamal adie lkekcl wad. coocl eden oneal cammnan iia ae ae eee ee: ee 6 Febj| 387l4 Nov 
nk: ite eesé debt Mii exe aan eua sacl cece cocel eumetel. 2-0 Uiinaneiebolis Os Oe a Oe gan Oe 25 Ce. See 
*155 170 |*155 170 |*155 170 |*155 170 |*155 170 |*155 170 | ....-- Wels F & Co.....} 152 Feb 8ja195 Jan 4/| 300 Jan |/§670 Dec 
*61 G6llo} 61 61 6014 60l4] 61 61 601g 60lo] *60 61 550 estern Union Teieg..} 60i4J’ly 6] 78l2Mch ¢]] 64 Feb] 854 Nov 
5914 59%) 59 59 5 5934 60lj} 59!2 59lo| 577g 5833} 1,500|Westingh’seEl &Mfg assen| 577g J’ly 22} 82!gJan 3/| 74 Feb] 90 Aug 
*106 125 **106 125 '*106l4 125 "*10614 125 '*10614 125 °*10614 125 * -__L-- EO SL Scere tee 110 May 3' 130 Feb 24"! 110 Mch' 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks bid | Ask Banks Bid | Ask Trust Co’s | Bid | Ask lrust Co’s | Bid | Ask Irust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_| s25 | 850 |]N Y Trust_] 645 | 655 Brookiyn 
Broadway 4] 375 ...-|j Nat City.__] 299 | 305 |i]Carnegie -.] 120 | 130 ||Guardlan Tr} .._.] 175 ||Savoy_.__..]  -...]| 105 ||Brooklyn Tr] 410 | 439 
Brookiyo 4} ....] 110 ||North Side qj 159 | 180 ||Central Tr-|100) |1025 |] Hudson ___| 170°] 175 || Standard Tr] 400 | 410 |/Citizens’ ...| 130 | 140 
Coney Isl’df| ....] 155 ||People’s _..] 158 | .__.]]/Columbia ..] 270 | 280 || Knickerb’kr} 295 | 305 || TitleGu& Tr] 490 | 500 |j/Flatbush . 200 | 225 
First -..... 290 | ....]|Prosp’ctPk%] 150 | 1 Commercial | 115 | 120 |j}Law T1&Tr/ 270 | 280 || Tr Co of Am/ 340 | 350 |] Franklin...) 220 | 230 
Hilisidey]...[ ....) 125 ||Yerminal q“} ...- Com wealth] 150 | -...||Lincoin Tr.| 140 | 145 |j Union Trust} 1350] 1375 || Hamilton ..} 270 | 290 
Homestead} ___.| 115 ; Empire _.-| 300 | 310 || Manhattan | 375 | 400 |} US Mtg& Trj 465 | 475 |} Home....-/ 103 | .... 
Manufac’rs’| 415 | ..._i| Trust Co's Equit’ble Tr] 465 | 485 || Mercantile _| 700 | 740 || Unit States_ji200 [1225 Kings 99 act 500 | 20 
Mechanics 'f} 240 | 250 N Y City Farm Lo&1|1700 |1740 || Metropol’t’n] _._.] 535 || Van Norden}  ...j 230 |/L L& 305 | 312 
Montauk ..j _...] 150 |}A:tor ...__] 350 | 365 || Fidelity -..] 200 | 210 |] Mutual _._.] igo | .._.|] Washington} 375 | -.-.|/Nassau ...-/ 170 | 185 
Nassau --.-] 245 | 270 || Bankers’ Tr} .._.| 650 || Fulton ...-| 290 | ....|]Mut Alince}| ___.] 1$212|] Westchester] 150 | -..-||People’s ..-} 300 | 319 
B’way Tr..] 145 | 159 NY Life&Trj1100 }1120 |] Windsor .-.] 120 | 130 eee ee 115 i 





*Bid and asked prices; no sales on this day. ¢Less than 100 shares. ¢Ex-rights. b New stock ¢ Ex-div and rights. ¢d Now = dollars per share. 
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: , {_ 3 1% ;  % 
BONDS iss price | Week's 'Sx'| ange BONDS Price Week's’ |= x | Kange 
N.Y. STOCK EXCHANGE 33 = +riday Range or Se Since N. Y. STOCK EXCHANGE Friaay Range or |§ 3 | | otuce 
WERK ENDING JuLy 22 SS July 22 Last Sale Ra January 2 WEEK ENDING JULY 22 July 22 | Last sale (SQ ‘January t 
L. S Goverment Bia Ask Low _ High ‘No Low High||Cent ot Ga KK—( Con) | [Bia Ask Low _ ttwh| No Low High 
U S 2s consul registered. di930 Q-J 10% 1014 LVL T’ne’10.... 10u% luigi] Chatt inv pur mon g 48.1951, J-D} ....-. BZ | Yu% SEP UY)... cccee coocee 
U 8 2s consol arenes: Gnere -J 1vU% ...... 1003, J’ne’10 2... 100%, 100% Mac & Nor Div lst & 58.1946 J-J| 100%, ......'104%d'ne'U8 .... jeawese awnee ° 
U 8S 38 registered ........K1918 Q-F 101% 102 O24, J’ne’10 ....' 101% 1Uz%}] Mid Ga& Atl Div 53....1947|9-J| UU ....../115 Nov’U5)....''...... 2... 
U 8 3s coupon............ rts 13 Q@-F 1014102 Reiss. ne’10 .... 10144 103 Mobile Div lstg 58.....1846 J-J| 108 ......{110 Jan’ly}....'110 “i710” 
U 8 38 cou smali bonds... «1918 Q-F ...... «-.- A J’ly’10....' 1024) 10242 Ven RRe& Bot Ga coi g 581V37\M-N| 102 Sait 102 lu2 3102 103 
U 84s registered..........1925,Q- | 174% 176" “ds Sy y’l0.... 114% 115% ]/Centot N J gen’l golu 68.1987/f-J} 12U412i%9 120% 121%) 7120 125% 
U 8 48 coupon.............1925 Q-F 114% Sale [114% 114%) 3 114% 115% Registered ...........21987/Q-J| .-..-- 121 [120% 120% 3 120% 125 
US Pan Can 10-30 yr 28. KAVBG Q-N 100% BUR TCR BER OG sccc'|eccces. cances er prety Agnes gu Lett 33 ae pens rset J’ne’10).... luz 1U5% 
a en 58 1920) J- woese cece seesce cesecs 
Fareign Government | | Leh & Wilks 43 Coal 8..1¥912 She 10U 4g ...... 100% Jiy’ , 7 eee lvuU lU1ls& 
Argentine—Internal 5s of 1909 M.S ¢ 96% Sale | 96%, 96%) 25) 95% 97 Con ext guar 4498....71910,Q-M| ....-. eoesee LOU May'10}....5100 100% 
imperiai Japanese Goverum’t| N Y¥ & Long Br gen g 45 1V41/M-S| ....c0 cence [ee eene ewe eeee| po ee! serene eweeee 
Sterling loan 4498....... 1925 $ 94% 95 94% 95 | 94% O64%]/Cent Pacitic See So Pacitic Co | mt 
2d series 4198..........125 4 O44gSule | ¥449 94% <i ¥37g 957%]j|CentVermont lst gug ds.el¥2U/Q-F| 85% 90 | 85%J’ne’10 oa 85 87 
Sterling loan 4s ........ 1931 ¢ 8Y% BU! CUIQg BU, 13) 8548 Y24]/Chas & sav see Atl Coast Line ; 
Repub oi Cuba 58 exten debdt.. F caveee 1 102 _ 103 | 29'1U14 104 $j] Ches & Ohio gold 63...... @1Y11/A-O} ...--- «.---- 100% May'10)....°100%9 101% 
San Paulo(Brazil) trust 5s 1919 d- 3 96's LT) Yo T’ly’10).... 96% Y74]) Gen funding & impt 5s.12Y| J.J) ..--.- U4 [102 J’*ly’10}....)1U2_0 ludsy 
US ot Mexicost e: 5s of 1899 # 96% O74! V7eJ'ly’10....'| YO% Gu% 1st consol g 58.......... -193¥ 110% 111% 110% 11079)" i Llu% 114% 
Gold 4s of 1904.......... 1954 95% Y6%S) Yo» V6%) 2) 944 Y7X Registered....... cae 8 eee WlzyJan’Ju/.... Mhinylizy 
a hese are prices on the baste ed $5 to &. General gold 4ig8........1992 2 100% Sale “Hoos LULA! 41) vy 1US 5 
State and City ebeubtiten | ls Registereu............. lyyz jimen - 102% 201 i, J’ ~ 10 | sane 101% 101% 
N Y City—4\gs rects......1960 1005, Sale [100% 10033 a8 10015 101% Convertible 44s (whiis). ead 92 sale %s)1U7)! vz vs 
4% Corporate Stock..... 1959 M.N 48 %8 Saie | ¥8% 987g! 151'| YB% 1005, bly Sanuy 1st 4s ........ 853 89 83 Apr’ 10 sesell 87 8Y 
4% Corporate stock ....1958 M-N;| _¥3%% Sale | Ys 98%! 10) Ho's LUV Coal Riv Ry lst ,u 4s “teas 84 37 $5 144J’ne’10 ooeell sy B59 
Now 4'cs ...........-.- -- 1057 M-N, 1U6% Sale |1U6%  lu7 | 4u' 106 ‘4 1U¥%]}} Craig Valley ist g 5s....1940 Sckeee ROG RRO MOTOR, a Nesccks codcts 
New RE ie ceskis bine oni .1v17 | AOS 10% J’ ly’10)....!/102% 203 4]] Potts Creek Br ist 4s..1046! yO | YU Jan ’U9)....//...... 2... eo 
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MK Ok Ist gu 0.771942 mX| 102 1054/1038 wiy't | 2/208 118, || Lmprovem’t & ext gs.-1934 F-A\ 12241264 126 — ee Ul cc, 124% 125% 

MK &T ot'T lst gug6s.1042|/M-3/ 102% 104% 1004, J’ly "10 [tuo 1005 ay 1st g 68..... 32 A-O, 120) ..200.:123  May'l0'.... 123 12d 

Sher Sh & So Ist gu g 58.1943) J-D 109/210 Apr’vy)....| eta 1 Cae i 8.1908 AO! Sb Sale | ON en i oe “ee 

Tex & Okla lst gu g 5s...1943/M-S 2. 103%/105  Mar’10|....//105 iv6%5 Dietis sseeeceeeee 1996 4-0) eoese senses | 97 Apr’lu'.... 97 97 
Mb Posifie Lat 008 wba ADSOLMN] 12222. 108%!108% 108%)" 310% 111 Divlletié gen gds..1944 J-J/ Vila ¥2 | 91% Yi%s) 10 9193 

Trust gold 5¢ stamped-a1017|M-8 "101% 100 * 100 °| 8/100 * 102% 10-36 year conv 4....1932 3- b oN Sale | go" 98s) 79 984 103% 

gistered ........... @1917|M-S ar’1 : ; --1 | scene 

lst coll gold 5s i scocel tall F-A 100 4g 101 100°? "ly 10 100" ee eve T lst 5s......1922 J-J) 1045 covcee ' 106 Apr’ 10, cece 104% 106 

40-year gold loan 4s 1945|M-S . * io V&N Els gu & 48 1Y89 M-N/ YS wocoee) VA J'ly’ 10|....) 4 

Bd Ts oxtd at 4¥....-----1938|M-N| ...s.- anne. Ts Ol’ North Ohio eek Evise we || ft 

1st & ret conv 53 fuliipalivoulat S| “92 ig Sale | bas oe joy ore BY } 

Cent Br Ry lst -1919)F-Aj 88% 95% B1% 95 R clien g 6a..7t 7g. J; 100 Sale o0% 100 %9)117 99% 102% 

Gen Branch U P lst 40.1944) J-D 80 847% dt Fe Bm mye | ee Ji 93 'a.----- 93'g 9844) 1 984g 10) 

Leroy &CV A Liste 6s 1920|J-3| ...cco ----+- ‘a = lien gold a---sa20a7 Q-F) 70 Sale | 70 70% 5) 70 74 

Pac k of Mo lst ex g 48s.1938/F-A 2 "v3" ivox 8 egistered ...........82047 Q-F} ..... - 7 | 72% Feb’lu.... 72% 72% 

2d extended gold "1938 :* ’ 113 tt fhe ~ Paul-Dul Div g 48....1996 J-D ............, 97 Mar’10.... 96% en's 

BrLirme Sgevoun e6s195;/A.0] 106% 107 dies 1 feat eee | 

Gen con stamp gtd g5s1931/A-O| .....- ------ 10 || OBS Geollteds SeeGt Nor | 
Unified & ref gold 48..1929|J-J| 844g Sale g2"° erecce Be 6s....1923 F-A! 1134 ...... 115%4J’ne’10).... 1184 118M 
Riv & G@ Div lst g4s..1933|M-N| 83 Sale 83 B73 g18te certific’s..1923 -F | soocee 117 =(1LL7 =Feb’10) 

Verdi VI de W Ist g 68-1926/M-S| ..2... ..n0e 168108 E Oe we et 19. Sme'tul--2: 1 
MobJ & K Clst cons g5a.1V53| J-J| -..... ---.-- 98  Dee’v6 a peta ned gm 2 a std MOT sentsn canece 1034 Mar’10! 103% 103% 
Mob & Ohio new gold 68..1927|J-D) 115 117 |117% May’l0 it7% iziy wae gold 4s peepee 1968 J-D, ...... 98 | 964 Apr’l10!....| Od4s 974s 

ist extension gold 6s..41927/Q-J| 110 ts 117% Mar’i0 117 ‘a Cent G0 fet Seer sie tt BA) BD ccccoe! 024s JOD UD) ccc! ccccce 

General gold 48.......-..1933/M-S| | 86 87" May’10 9117 %9|| Nor Pac Ler Co ist g éa..1983)J-J) 110 2.202113 Deo’d/-... oe, coos 

ontgom Div Yi : ? | 

Bt Lad Cairo coll g°40.2219301Q-E| -+axze 109 108% Mat’ 19}"-|, 08% 103'a|| Nor Wha "Bee Ot PM 0 

Guaranteed g 4s.......1931|J-d| .22222 96 | 96 J'me'10/.002/ 95” “¥é"” Nee & Moms Seo BZ Cont 

M&O coli4s See Southern ie Ind & W seeC 00 & St 
Mohawk & Mal SeeN YC&H hio Riv RR See Balt & O 
Monongahela Riv See B & O Ore & Cal See So Pac Co 
Mont Cent SeeStPM& M — amy Line See Un Pao 
Morgan’s La & T See 8 B Co & RBome SeeN YO 

orris & Kssex See D & W s Coast Co 1st 68....1946' J-D) ......104 1024 J’ne’l0 102% 108%, 

ash Ghat é& Stic let 7n 1013} 5-4 107% 107% 2 107 ac of Missouri See Mo Pac meat 
1st consol gold 5s......19238]A-O O¥% 108% 108%| 2 10 %110% Penn BR 1st real est g48.1923 M-N} 103 Sale 103 103 1102 103% 

Jasper Branch lst g 63..1923| J-d 11645 May’0 8%91104|] Consol gold  peceseaeen 70 BEE) sconce usdocd PEN AHN Ol... sedans coceee 

McM MW& Alls 68..1817 J-J 17% Mar’05!.._-) old 102 ...... 106 Feb’10/7-2. 106 106 

T&P Branch ist 6s....1917|J-J 113 «CJ’ly 04 98% 99 | 98% 98%)" ~"6 Bats 188 
Has Fier & Shet Bee L&N * seecse ceskes 109% sale 88, 06% 149 979 

ys o ex pr 1448 1957/3 -J 3, 2 10 5, 
na foe epee TOES] SOR BO BER 20 | “ESO es gee ake 20831 42 10H, Haas 
en 498.1926] U-d| ...... eoee-/102% Mar’'16'.....101% 102%|| Phila Bal& W late 48..1043 M-N| lou ...... 103%. Dec’v: ‘weoatasta eceees 

Ist consol dann nn 19b1|a-0| “Si” “SSigl Gana melo ti ee toe & W lst g 4s..1043 M.N 103% Beorual*"* 

New H& D &H “sees oe aS So lat g 58...1924 2: J 4 lug Jan ’u3\7""" Lioshde eccece 
NJJono BR | See NY Cent U NJ BB d& Can gon 43.1944 M-8) 101% -.---2 103% May'10 777° 103% i104 
RY Cents Man Beh & I Penn bea Ae at g 498-1021 .s. 4 103 4 Sale” 103 108 5) 6 103 106 
Je Vv 3 Z “trast reg. eeeeee ceoeeee U 3, 
een & i Biv g 810s.19871J-4| 87% Sale | 87% 87%! 50/ S7% 92 Guar Bigs coll trast Tog-1037 MB) “8S, WO™) BOSIne dG Tet 
Deben ¢ 48.0... a-o-eealnd| “Sat Seie’| tae Se P'8) oc? SEE Sroka ederesisibica| °°. “sau settee: red “Boa Bis 
Lake Shore coll g 3498...1908] F-A 8144 Sale BOR Bllg | 92 96% || Tr Co eee eee M-N) ...... 96%) 96's May'10 ="*'| 06% o7% 
Registered.............1998' F-A 79%! 79 *J’ne' 10 26. 79% 844g | Gu 3498 tr ctfs O.........1942 J-D i... 89 | 90 Jan’lo!..../| 90 
“ seveee 1948 Fne'10 0! 18% 80a] Gudige tr ctls Dewwsw1v4d JD) at Ba | BL Deo Ogle 
—— MISCELLANEOUS BONDS—Continued on Next Page 
> Coni and iron i oi 
ull & S y Man 

wig Sung TON 8290.0 188814 DY ann vg] $0% Nov ln em Mamumctaring $e Fadantin 
Co 2 & 1 Co gen sig 58..1943/F-A 97 oJ°ly’ bolle" o eooeee || Allis-Chalmers 1st 58.....1936/J-J] 75% 75%] 75% 76 

Convertible deb g 8....1911/F-A 9645 7° see+]] 96 Am Ag Chem Ist 6 58.....1925/A-O}] 10019 Sale {100%3 100% 

Ool Indu Leta coll Se wa 710tel orca 96a J°ne’10}..../ 93 96 4a]| Am Cot Oil ext 4498... 15/Q-F] 96%Sale | 964 964 
Sontin'talG letet gueeg 1eoele en 18 oy del] 78 8244|] Am Hide & L Let 81g 6s..191¥/M-S} ...... 964) 98% 96% 
Gr kKiv Coal & C 1st g6s..191%]A-0 102% aaeOe see-||-ccece cooee. |] Amer Ice Secur deb g6s..1925/A-O} TO 72%} 71 71 

Jeti & Clear C & [ 1st g 68.1926| J-D 107 Moy'O at overt toe Am Spirits Mtg let g6s..1915|M-S] 94% 98 | 94 May’1C 
Kan & AC & Oistsfg68.1951|/F-3| “Bdig 101 [105% Deo v6) 22 | 77777 “77777 || am Rope tco ab gr eben 1944 |A001 108% Sai 91 J’ne’10 
Pocali Con Collier Istsi5s.’57/J-J| 81 847%) 83 Jne’10 so:|]-- 200 seopee |] Am Tobacco 40-yr g 68....1944/A-O} 105% Sale 1105 1053, 
Sunday Creek Oo g Se....1046 Jed 73 Feb’u7l 83 83 AB, cevccedhooséecccesccocoss VOlLIF-A Sale | 787, 719 be 
Tenn Coal gen 6s 1951)}J-J 106 Jette mabe” init Beth Steel lst ext st bar1b26 JJ] 2.200. 85) 84% Ble 

Lenn Div lst g 6s.....a1917|A.0 103 9 J’ne’io ...||L02°” 1040 ]] sent Leather 20-year g 68.1925]A-O| “U8 Sale | 954 98% 

Birm Div let consol 63..1917| J-J 104. Sly lol 10345107 ||/Consel Lobacco g 4s.......195i)F-A} ...... 719 7st sly’ 10 

De Bur Umi Go su eae iBielFie 110 Jan "OV|--- oe. I] ten ab pearet bee. LoBapaN| o> Off Oa tebe 10}. 

63.1910) F. ond ssesce seozes -year sf 58....-.. --1934|M-N} ...... 
Yio Huebner eels Ht Seidl [00 155" ontencabee omar ce zeae) SY He Set 

alron Co ‘olst 949IMA- “ UU ]oeeell-cocee scene igtil >ec conv 18t 8.’27}A- 6 

B 8.1949/M4-5 0 Jly’-of-...|| Siig 10" || et duPont Powder 46. 1986fd-D| .-.. B74] Sd%sne Lo 














*No price Fri 3h 
Dp day; ‘atest bid andasked, aDueJan bDue Feb ¢Due May gDueJ’ne ADueJ’ly KDueAug o DueOct »DueNov qDue Deo / Fiat. 
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BONDS 
N. ¥, STOOK EXCHANGE 
WreEk ENDING JuLy 22 


In? st 


St 
January 1 





BONDS 





Int’ st 
Perioa 
bonus 


Range 
Since 


|| January 1 





i Co—( Con) 
Guar 16-25 year ¢ €2..»-300: 
Gia Beeerisce ice 

n gug ser A. 
Seri phew ..194 





Low High 


OuZo 





3198. -195 
Erie & Pitts gu g 398 B.1940 

BOCES CO, cccnocecccccese 1940 
GrR& lex ist ett 
Pitts Ft W & C lst benees 1 i- 

D seonegedsoosenocesn 

SA. Cnocdeddedescsseca hi9i2 
Pitts Y& Ash 1st con 58.1927)) 
PCC&StLguaysA...194u! 


Series B “ Scccccccce 1942|A-0 
Series C guar.......... 1942|M-N 


Series D piers peceess 1045 


Series E 3‘ guar S----1 oe vie 


Series Ff 4s guar ...... 105 


CStL& P lst con g 5s. 1932|A- 


Pensacola & Ati See L & Nasi 
Peo & East SeeCCC&S8tL 
Peo & Pek Un lst g papper st S| 

pe a eee 921 


Pere Marquette—Ret 18.1985, J-J 


Oh & W M1 bs ............ 
vhata PM iil. eankia 1920): -O 
lst consol gold 5s...... 1939|M-N 


Pt Huron Div 1st g 68.1939| A-O 


Tus & H lstgug 48.1031 
PhuBd& WwW See Penn RR 
Philippine Ry lst 30-yr 81 48’37 
Pitts Cin & StL) See benn Co 
Pitts Cleve& Tol sSeeB&O 
Pitts FW &Ch See Penn Co 
Pitts McKees & Y SeeN Y Cen 
Pitts Sh & L EK lst g 5s...1940 

lst consol gold 5s........194% 

Pitts & 1g 00 See B&O 
eading Co gen g 48.....1997 
Regis herod. Sepascooss 1997 
Jereuy Cent coll 4s...1951 
Rensselaer & Sar See D& H 
Rich & Dan See South Ky 
Bich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Roch & Pitts See BK& P 
Rome Wat& Og See N Y Cent 
Rutiand See N Y Cent 
Seg Tus& H See Pere Mar 
o& cr isl Ist g 4s...19 
8tL&Cairo See Mob & Oluo 
St L& Iron Mount see M P 
BtLM Br Seel RRAOIStL 
St Louis & 8S F—senyg 68.1931 

General gold 5s.......... 1931 

StL&syRR — £ 48..’96 
Gen 15-20 yr 5s ...... 1927 
Southw Div istg 68..1947 
Retundin Wi acastas 1951 

KC FtsS & M cong 6s..1928 

KOFtS& M Ry ref g 48 1936 

KC&MRES& B Ist gu ds.192y 

die ja g.1v13 

t Louis So See Lilnois Cent 
at LS W ist g 4s bd ctfs.198y 
2d g 48 ino bond otfs...p1U8v 

Gray's Pea Per tatu gs 1947 
Tay’s er leatgugids ly4d 

st Paul & D See Nor Pacitic 
stP Munn & J Man See Gt Nor 
stP & Nor Pac See Nor Pac 
BtP&s’x City SeeCStPM &O 
A&A Paes lst gu g 4s...1943 
B&N P istsinkt g 68. lyly 
Sav F & West See Ati Coast L 
Scioto Vai & N E See Nor & W 
Seaboard Air Line g 4s ~oo See 

Coll tr refund g 5s ...... 1911 

Adjustment 5s ......... 01949 

All-Birm 3U-yT lat g 4s.e1933 

Car Cent Ist con g 4s...194y 

Fila Cen & Pen lst g 68.1918 
lat en _= g 58 ...1930 
Consol d 58.........1943 

Ga & Ala SRY lst con 5801945 

pat Car & No ist gu g 58 1929 

b & Roa lst 58.......1926 
euer Bir & so sSeeM K & T 
Sil Sp Oca & a See Ati Const L 
Soutnern Pacitic Co— 

Gold 4s (Cent Pac coll). «1949 
Registered ...........41949 
20-year conv 4s......g192Y 

Cent Pac lst ret gu g 48194) 
Registered........... 1949 
Mort guar gold 3 4s.. “K192Y 
Through St L lst eu 48 ’54 

GH&SAM &P1st5s..1931 

Gila VG&N lst gu g 5s. 1ly24 

Hous Kk & W T lst g 58.1933 
let guar 5s red....... 1933 

a2 & 17 Pod 1st ¢ 58 int gu..1937 

peer & 68 int guar...1912 
gon gold 48 int guar..1921 
Wacod& N W div ist g 6s ’3U 

A&N W lat gu g ds....1941 

Mor, ’s La & T lst 7s. 198 
ist gold mabey ae SR a 1920 

No of Cal uar g 58......10338 

Ore & Cai 1st guar g 68.1027 

Bo Pac of Cai—ts E& F.1912 
ist gold 6a............ 1912 
ist con guar g 5s...... 1937 

8 Pacot N Mex ist g ymit 

8o Pac Coast ord Ae £.1937 

Tex& NOSabDiv tgee.1912 
Con gold 58............1943 





nmnNrss 


~w 
SpE DUUTecem epee 


a 





OzOuccec rz 


109 - May’10'.... 
1074gJan’10),... 
103% d’ly’10'.... 





en 


98 Mar’10).... 
94 J'ly’10)....) 











ee eee FOF STE e sees 


894 J’ly 10)... 








120 Apr’10.... 
3 


S M4 11749 Guar refund 4s 
23, 


96% J’ne'10!.. 
S84 93% 
* 8 





seecce Sheer 





ee Hee CH ZO 


YlIg Frid e+ Bods 
103. Apr’ 10l°7“lho 


100% May’ 10/7 722i 


ily 


aeeraears 





“e 
ou 





= 
>> 


q 
o 





5 
Zi, 


“ang wseee-/ 104% pep 09 
104%. 105% | ios J’ ne’l 0) 


=z 
z 





>> 
coe 





* vesees' 100 J’0°10..... '100 


‘114% eet ne 
Mar’10)....' 101 iol” 


1g 

100% 100% 101 
84 "09 .00 

101% ......'101% May’ 10/.:.. 


101% 102% Fd and rea! est g 49s...1950/M-N| 
seecee 102 Nov’ 09 adeut loéeete seceee Conv 4s, Series adéhee<c sue IM-N 101 1014 








CRECESSEPEPCS 


eMeazeceoccez 





N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 22 
So Pac RR ist ref 4s8......1955 
Southern—1st con g 5s....1994 
Registered............. 1994 
Develop & gen 4s Ser A.1958 
Mob & Ohio coll tr g 48..1933 
Mem Div lstg 4%9-58..: 1996 
St Louis div ist g 48....1951 
Ala Cen R ist g 6s...... 1918 
Atl & Danv lst g 4s8..... 1948 
RIE onesie Coasabatbonns 1948 
Atl & Yad 1st g guar 48.1949 
Col & Greenv lst 6s..... 1916 
ET Va& Ga Div g eens 
107 1 1074, Con lst gold 5s........ 19 
103 4 107% E Ten reor lien g 5s..... i938 
siphie edethe Ga Midland lst 3s.......1946 
Ga Pac Ry lst g 6s...... 1922 
Knox & Ohio lst g 6s...1925 
Mob& Bir yn £581945 
Mortgage gold 4s...... 1045 
Rich & Dan con g 6s....1915 
Deb 6s stamped........ 1927 


Virginia Mid ser C 6s...1916 

Series E Se............. 1926 

ape leeanes ates General 68.............1936 
Guar stamped....... 1936 


S&NAla See L& 


Gen refund sf g 4s......10953 


Registered 


Seer ee erences 


let consol g 5s8......... 1946 
ke 


gistered.... 
dees Sennen yee Nor gold. Bs. "1926 
py | Bence NJ BR& CCo See PaRR 


Ver Valind& W See MoP 
Virginia Mid See South Ry 


ce 








waxes See Dei Lac & West 


Wash Term! Ist gu Bie tt 1945 


West Maryiand lst g 4s...1952 
Gen & conv g 4s...... 2 L952 


Trust Co certfs.......... 


106 . 
3 y urs WVaCent & P Ist g 6s 1911 
s4 by > N sae lstg mee vt 
44 en gold 48......... ane 
| 81 be inoome ‘at Mslinoath Se 


Div lst gor 
BRR list consol 


| ae 20-year equip s f 5s .. “isae 
| 92 98% 

119% 1194 
] scecse 


SS: vseese| 1229 aug'08 22 seers TS 
9 


Wilkes & East See Erie 








Coe HOmZewoeccceHMocey 


Te ore 








ape 


Rich & Meck ist g 4s8...1048 
So Car & Ga lst g 5s....1019 


-ees|| 7549 79 
ATs 5) Ma 10'....'/)101%, 102% series D 4-5s.......... 1921 
jlilhy 112% 


od 
= 








> AAZNMLAZOM 


W O& W istcy gu 4s..1924 
West N C ist con g 6s..1914 


kane Internat lst g 5s 1955 
fea of St L. lst g 449s..193Y 
ist con gold 58....1894-1944 


St L M Bge Ter gu g 58.1930 
poccee ecnese Tex & NO SceSo Pac Co 
Tex & Pac ist gold 5s..... 2000 
2d gold inc $s........... g2000 
U7%, La Div B L Ist g ds..... 1981 
: W MmWE&EN W ist guis’Ju 
Tol & OC lst g 5s......... 1935 
Western Div istg 58...1939 
General gold 5s8.......... LYS 
Kan & M Ist gug ds. ...1990 
Tol P & W Ist gold 48....1917 
TolSt L& W prilien g3 48.1925 
50-year gold 48.......... 1950) 
Coli tr 4s g Ser A....... 1917 F-A| 
Tor Ham & Buil lst g 48.A194ti|d “DI 
_j Del lst con g 5s 1928 
lst refund g 4s....... 1952'A 

Un Pac RR & i gr g4s...1 947|J- 
1947/ J 


= 
as 





SHOE PEED O&%dOE 





93 Apr’1u ae 
83 May’iu basal 


pau pepemaze wa ie 





5d J’ne’ at een 
lus J’ ne’ rt en 


100% 100 9U 





i 


Ore Ry & Nay con g 48. ivacl 
Ore Short Line lst g 6s.. 1922 








Utah Central see Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y¥ Cent 
19%, /andalia consol g 4s ....1955 
era Cruz SPist gu44osl034 


an 


Va & Southw’t lst gu 58.2003 

lst cons 5U-year 58......1958 
|| 881g 88% abash lst ws GBivcce 193y 
eS: iain gold 58........ ~~ 


let let hen ly 8 fd g 58..1921 

50.yr g term 48.1054 

99 1004, ry yy and ext g 4s ....1956 
10% 75% & Ch Ext is 

= 87 oa 





t g 5s..1941 
Moin Div lst g 48..1939 

Om Div lat g 349s.......1941 
Tol & Ch Dif lst g 48,..1941 
Wab Pitts Term lst g 45.1954 
35 oa 7 GREG a caieceacccéinn 
104 “1044 Prcessaparoenocce OOS 
104% ai ust Cocertfs.........-.0-. 


paaamecetee, 


©; © Bp 
b& tnotecia 





is!120 Fne'10 i) eee 





cel’ g & LE iat g ben. 7826 
Wwe i 58..19238 
Exten & Imp ee wats Ot 


79% Jy’ gs 
eye) 


Wil & Sioux F SeeStPM&M 
Wis Cent 50-yr lst gen 4s 1949 
Sup& Duldiv& term 1st 4s’s6 


Feb07\--- i. 77* 2. Telegraph and Telephone 
113 OT! ae 1U Am Telop & Tal coll tr 48 ae I-J 
A ca vecccef? Conve OS eee 
yg ant 1 ae Mich State Telep 1st 5s ..1924! Hae 
NY Telep lst& gens t 4493.’39' M-N- 
Pac Tel & Tel ist 5s ...... 1937\J-d 
West Union col tr cur 8.1933) J- 7 





— 
. 


90% re 6 
v0 








90 J’ne’lO.... 








a br ‘Low High 
43| 93% 95% 
15. 103% 111% 


+ Oe leeweee seecee 


econ "1106 iio” 
nes 1144 
0-0) 106 106 


is! 1124 L13% 
113% 1144 
- 106% 106% 
- 105 107% 
15 Oct a odece desece 
../ 102 % 104 





; 2 OL OT 
1106 % May’ 10). ese -|105% 106% 


106 | 106%, Sep 
107% 1073 Apr’10}....! 107% 107 4 
1114/112 re eo ert 112 115% 

1| 97 98% 
109 May’ 10 sane 109 109% 


Please «+08 


8108 ote 


eee Seeeee eeeeee 
eeee Fee eee aeeeee 


situs J ne’ 10) jee LOT II2Z4g 


1047, May’ 10 leces 


loos v4 
= US 'y 


Oy ly 81 
83% sty 
87% 91 


100 106 


YY% 102 
98% 1UL'9 


86 | LUL% 116% 
12) Yd% YS, 
4) 94% 98g 
atoll Li3\ 117 
1/108 4g 113% 
15) Yl 94% 


107 lg Dec’U9!....!! 


eee e ecccee 


eeeeee ceeeee 


96 96 
1108 108 
94% YBa 
luz 113% 
99 103% 
ivo™ iva” 
“ yu 
63% I t% 
10749 107% 
90 890 
33624 
330064 
4 ills 
4 12% 
88% 90% 
8233 86% 
vp 73 
681g 74% 
108% 110% 
shows 104% 
LU4 
a 102 
79 37% 
vO 95 
90 94 
90 938 
99 106% 
vs 99 
96 99 
95 90% 
7 1vv%s 
97 


a} 93 fg 
87 100% 102% 








Manutacturing & Industrial 
Gen Electric deb ¢g ewes 4: 
10-yr g deb 58............ 117 
Int Paper Co lst con} g 68.1915 
Consol conv s ft g 5s.....1935 


Int St Pump lsts ft 5s....1929}) 


Lackaw Steel Ist ¢ 5s....1923 
yee Enam & Stpg ist 58..1 y2y 
X Aur sirake ist conv 6s ’28 
Ry Steel Spgs Ist s f58...192) 
Repul i &S let& coltr 58.1934 
Union Bag & P Ist si 58..1930 
Stamped, 


te et Tee et ee ee 


Dp P 
U 3 s.cath Uo a tdeb g6s..1913 


Us hee rd E conv deb g 58’24 
US Kea & Ref lst st g Ge.1931 
U 8 Rubber 10- -yt coll tr 6s.’18 


US steel Co coup .41963)) 


_Bt 1v- 60 yr reg 41968 


MISCELLANEOUS BON DS—Concluded. 





























Miscellancoas 


891, || Adame Ex ool tr g4s......1948 
Armour &UVo Ist real est 4 ‘9s’3¥ 
Bush Terminal 1st 4s. __..1952 
97%]] Consol 5s.................195 
ChicJc & <t Yard col g 5s.1915 
961g 9819}| Det M & M ld gr incomes..1911 
tnstit for Irrig Wks 44s 1943 
Int Mercan Marine 44s..1922 
int Navigation Istst 58.1929 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Kange ;9; Range Jor Previous x ear 
of the Ona STOCK Year 1910 aj (1909) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week XCHANGE 
July 16, July 18, July 19. July 20. July 21. July 22. | Shares Lowes: Highest Lowes: Highest 
ai’roads 
170 185 |*170 185 |*170 185 ter | 185 Last Sale|185 Mch’l0] ..-./Chicago & Ly 2 Rien 100] 185 Mch 7] 185 Mch 7]{ 180 Mch/ 190 Feb 
*2lg ....] *2lg ....] *2lq ....] *2l2 ....] Last Sale|2 May’l0| .~.-- we ye & Oak Park. _100 2 May25 Slo Jan 26 ie Oct 4 Jan 
TS ascsl 96 istics] (dace * hike Last Sale|5to June’l0} «--.-/ Do_ pref .... 22. 00 5 May25 Zip Jan 7 Oct 15 Jan 
70 701*70 #75 70 701|1%*70 75 |*70 #75 | *70 75 10}Chic Rea t bast oc * 67 Mayzd] 109 Jan 3 at's Dec | 1lvle J’iv 
*15lo 17 1534 1534] *15l2 16 | *15lg 16 15 15 | *15 16 50/Chic Rys part ctf * 2"...] 14 May23} 46 Jan 3 Dec} 453; Jan 
*8lo 10 *8lg 10 *8lo 10 *8lo 10 Last Sale|9 June’10} ~.--|Chic Rys part ctf *‘ e222 8 May26} 16 Jan 10 Jot, Dec| 30 van 
*5 6lo}  *5 61g) *5 61g} *5 6lo} Last Sale|5 July’10} ...- Chic Rys part ctf * 3 May24 9g Jan 6 8 Dec] Idle Jan 
*2 214] *2 2i4) *2 214 23,2 *214 Qiao *2l4 2le 85] Chicago Sapway. “seco 2ig J'ne29 5 Jan 15 3lg Dec] 2914 Jou 
*22 2512) #22 2510] #20 25 | *20 25 Last Sale}26 May'l0} ~...|/Kans City Ry & i210 26 Mayls} 39 Jan &/]/ 30 Dec] 52 J’lv 
*68 80 | *68 80 | *65 70 | *65 70 Last Sale|70 July’l0} ..-.| Do pref ......... 10 69 Feb 17] 773;Mch30]| 78 Dec| slo May 
*18 20 | *18lg 23 | *18lg 23 | *18l2 23 Last Sale|20  July’10) ..-- Metropol Ws J Hev_ 22100 16 Jan 14) 26 J’ne2l|} 15lgSep| 1912 Dec 
*60 621] *60 65 60 60 | *60 65 | *61 65 | *60 65 0 I cnnseua 00} 651 Feb 7| 72 J’ne22 47 Jan| 689 Deo 
*18 23 | *18 23 | #18 +23 | *18 23 Last Sale}20 June’l0] -... Northwestern Elev...100] 15 Apr lj] 23 J’ne24 17 Nov} 25 May 
Vicia SO tee OO... B Pian, Last Sale|65  June’ld| -.- pr | 0 53 May3l] 66 J’ne2l 63 Jvan| 73 May 
*60 64 | *60 64 | *60 64 | *60 64 63 63 60 63 150}South Side See at ise 5514 J’ly 5] 7212 J ne2: 50 Jan] 61 May 
*8 8ly 8 8 xg 81 *g Blof ¥*8 Slo} *71o 8 10|Streets W Stable C L.100 8 J’ne 4] 543gJan 3 2914 Apr| 54lo Dec 
*43 *40 65601%*40 50 | *40 50 Last Sale\45 June’l0} «.--| Do  pref........-100} 45 May27] 104 Jan 6]| 97 Feb] 103 Deco 
Miscellaneous , 
8 8: 8 85 814-838 Slo Blo Blo Slo 773 814) 935)/American Can....... pe 65, J’ne30} 135s Jan 10 773 Jan 15\4 Nov 
6834 69 687g 69 687g 687s] 6873 68%} 68 68lo] 6612 68 955} Do Re 6619 J’ly 22} 82 Jan 4 71% Jan| 86 J’nv 
*238 250 |*238 250 |*238 250 |*238 250 Last Sale|250 June’l0| -.-- Ametican, Hadiator._100 240 Aprz5| 250 May 6]] 100 Jan | 225!4 Oct 
*125 128 |*125 128 | 126 126 /*125 128 }*125 130 |*125 130 11 > =e 1.6 J’ly 19} 135 Apr 4]/ 126 Jan] 132 J’ly 
*82 83 | *82 83 | *82 83le] 82lo 82lo} *80 821s} 80 801s} 320 Amer smippiildiag=—~100 72 Feb 7] 84ly May16 54lg Apr| 8lilg Dec 
*10934 110 | 10934 110 | 10934 10934] 10834 10919]*10814 110 | 108!4 108%} 320} Do [tanne whe 10314 J’ly 22) 112 Jan 11// 101 Feb| 112 Sep 
133 133 | 1321g 1321g} 13214 13214]*132 1331p] 133 133 |*131lg 132 300] Amer Telep & Teleg._... 13213 J’ly 18) 1421s Mch 139 Aug] 145 Nov 
SAY SOO Bee ee Bae Last Sale|'g June’09} ....|/Booth (A) & Co..... TET iehdcaduesduleobvoninnawe ig J ne 1 Jan 
J evi eee ee ae Ue cc | Ce eee eee = ae O0) annul; oe > ee Ey RR ly May} 5 Jan 
*33 35 | #33 35 | #33 35 | *33 35 Last Sale|35  July’l0} .--- aor + apse com....| 31 J’ne 6] s93jJan 6 10 May| 40 Dec 
*59 60 | *58 60 59 59 | *58 60 59 ~=«5B 59 ~=s«59 143]. DO Di cncccncncuese 56 J’ne 6| 74 Jan 4 48 J’ne| 75l2 Dec 
*48 50 | *48 50 | #48 50] *48 650 Last Sale|50  May’l0] ~...|Cal & Chic Canal & D.100} 50 Jan 11] 55 Feb17 lly Jan 68 Apr 
*] lig} *1 llg}  *1 lig} *1 lig} Last Sale|1 ee — Ress & Malt’g.... 1 Feb:4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Lat Galette. Nov OO <ccal |, DO Pena eeetawcccgen |occsccgnkndslasupecgoaunee 2lg Apr 212 Nov 
*34l9 3510] *34lo 3512] #34 36 | *34 36 | *384 36 3 34 35 chic seen Tooi-100|" "34 J'ly 22} 47 Febil 20 Mch;| 42 Dec 
*117 11719) 11712 118 | 118 118 | 118 118 |*11712 118 [*117l2 118 65 Chicago Telephone. .-100 110 Mayl7} 137 Jan 3}| 127 Jan} 140 — 
a I A a I Last Sale|214 + Mch’0 coos] VO BBN. ncn w wc cees |e cccccccccns|coccceccccse|| cocccsc coe) cccccccce 
*146 148 |*146 148 |*147 148 |*147 148 Last Sale|148 July’10} ~...j/Chic Titie & Trust...100] 14212 Jan 21] 163 Mchiv|/] 117 Jan} 152 Oct 
11212 11212} 112 11212] 112 112t9} 1101p 112 | 1093411012] 110 11012] 199 me oar Edison.100/ 10934 J’ly 21) 12112 Jan 11}} 107 Jan | 12ileJ'ly 
Sega: Oat BS Beart as Last Sale| 13 Pol <oucl, BG; Gee seesdacccn lla Jan 26 ee RE Segal 
“]4i2 14lo} 1414 1414} 1 14 | -.. cull] 141g 141g] 14 15| 175|Corn Pro ‘Ret 65 Com_..| 1312 J’ly 9| 22% Jan 8|| i7ig Feb| 25ig Aug 
isa. ded AE eine bleed wbad “aacut. A BAT, A801G «sss Do sg se 7914 Apr$7| 82 Feb 28|} 70'gMch] &8lo May 
*95 Q5lol Y5le Dble 4 Q5lo) *93 95 94 94 9014 «93 277| Diamond Maton” - 756 9014 J’ly 22} 127 -an 6j]| 117 Jan | 13034 Aug 
62 62 6012 62 60 60lco} 60 61 597g, 61 59 60 | 1,424|[Inois Brick... 100} 54 J’ly 7} 91 Mch2s 38 Jan 8812 Dec 
#44 «| #440 2] #4400 LL] 8440 L.]) = Last Sale]43lg Mch’l0] ..-.|Masonic Tempie........ 431g Mch gf 46 Jan 7 43 Jan| 47 Sep 
*... S5lo/*#i-.. §«S5le|#_.... «(55lo/*#.... 5512] Last Sale|55l4 July’10} ~--- MoCrem-Bowell Co..100} 40 Mchi7} 60°; May26 ea inka Seige ti * 
*95 96 96 96 9510} 96 9614] 95lo 96 | .... ---. 250 pect ali nite Ah ses Te PROMS My ARE BN on cadccaslwncuns aaa 
Ee! OEE Fe a ey ee eee Milw ee RE FcR LS RAE aks TRC 
ae a Yaa & ae 1 Last Sale}20 Nov’09} ...- og RE EE a Se en 21° J’ne 
*102 10334/*102 10334/*102 10334/*102 10334/*102 104 | 103 103 50 National Biscuit....- 100; 103 May 2] 115 Jan 7 ¥7/s Jan | 11914 Sep 
*12119 123 |*12112 123 | 118 118 | 118 118 | 118 120 |*118 121 132|_ Do Swe 100} 118 J’ly 19] 125 Jan 18]} 11844 Feb| 130 Sep 
*114° 115 | 115 115 |*115 11612|/*115 11615/*115 117 |¥*11434 116 21| Nation ee See 100 104 Fep 24] 120 J’iy 1 82 Jan] 108!l2 Dec 
*118 120 |*115 120 |*115 120 {*115 120 Last Sale|118 June’l0} -.- Do Reis matin dps aea 112 Feb10} 12t Mech30|]} 110 Jan] 124 Nov 
106 10612] 1061g 107 | 1061g 1061s} 107 107 | 105%, 10610] 10512 10512] 383 People’s Gas L&Coke. 100 10334 J’ne 6} 1153; Jan 3/| 102 Jan | 119%, Aug 
UP RE RE ESR RS GRE, Perr. pee ee ae Se RE ee ee lp Feb 1 Mch 
156 156 | 155 156 | 15412155 | 154 155 | 154t9 155 | 153lg 154 | 1,365 Sears-Roebuck com_.100} 148 Feb 7| 166i2 Apr 14 55 Jan] 169!2 Dec 
1181g 11810} 11814 11814]*118 11914/*118 11914]/*118 119 | 118 1183 55 Gr --------- 188 118 J’ne29} 122° Mchi4|] 101 Jan | 1213; Oct 
10234 10233] 102l2 10212] 10234 103 | 1031g 103%} 103 103 | 102lg 103g} 478 Swit & _ 101!2 Jan 25] 1095gJan 8&]| 100! Jan | 114144 Aug 
*170 172 |*170 172 |*170 172 | 170 170 |*170 172 |*170 £172 20} The Quaker Oats 3022100 162 Jan 13] 186 Feb i9// lly Jan] 162 Dec 
Di Mie be wkceh mene wasal Sewn tenet ae Sales JOA cunt Doe escencnsewece 3 J'ne22 SD SNAG i.ctustubentaacesiminae 
101 101 | 101 101 | 102 102 | 10312 1031l0/*101 102 |*103 104 i: ee saa 100} 101 J’ly 16} 106 Jan 6]] ¥8lgJan] 105 Dec 
67g 67s] *6lg 7 *6l12 7 63, 634) *6lo 7 *6lg 7 116] Unit Box Bd & P Co_100} 54 Apr28| 15%3Jan 3 5g Feb 15g Mch 
SR EEERSS, Oe eee err ter a ee Last Sale|734 = Apr’09} ...- Op SSS, EE eS ee 335 Mch Vip Jan 
*12 18 '#*12 18 ' #12 18 ° *12~ 18 Last Sale 15 June’l0|  ....|Western Stone__.__- 00' 15 J’ne30! 227. Apr 1 15 Feb! 25 Mch 
7 5 J ' 1 | . 
Chicago Bond Record Chicago Banks and ‘Irust Companies 
BONDS Outstand- nezpe Dividend Record 
CHICAGO STOCK Inter- Price Week's B‘ds Range NAME ing 
EXCHANGE est Friday Range or Sold Sor Stock profits In in |Per-; Lazt Paid 
Week ending July 22 Period| July 22 Lasi Sale Year 1910 | T T 1908 | 1909 | tod % 
Bic Ask) Low High| No. ||\Low High|}Calumet National.....] $100,000 $40,392 6 6 An |Dec ‘09, 6 
Amer Mg ys ae 1st 68s.1911/F - Aj .... ...-| 9934 Mch’l0]/.... 993, 993; }] Chicago City.........- 500, 00U 204,053} 10 10 | JW jJuly °10,5 
Armour & Co 4%s...1939/J -D| 91l4 Sale| 91lg 9Q1l4 9lig 9412|]]Commercial National_.] 8,000,000] 3,733,972] ul2 | ull |Q-J |July ‘10, 2 
Aurora Elgin&Chic 5.1941}/A-O} -... w..-] 222.) 2) ceeefeee|] -2-. ~~. |] Continental National_.| 9,000,00U] 5,209,551 8 8 |Q-J |July °10, 212 
Cal & So Chic Ry Co Corn Exchange National} 3,000,000] 5,215,397] 12 12 | QJ |July ‘10, 4 
ist M 5s... mo 2 ee oo oe), hl a eee | CG Ee 200,000 227020 6 9 | Q-J [July ‘10, Ue 
Cass Av & FG (StL) 5s '12|J - Jj ---. I22- 10114 Oct’09]/....]]/ .... ...-]] Drovers’ Dep National.| 600,000] 377,552 944} 10 | QV {July ‘10, 212 
Chic Board of Trade 4s1927|/J - Dj} -... -...] 100 May’07]..--]]  ... .L.. Englewood State.....- 200,000 31,816 6 6 | QJ |July ‘10, lle 
Chicago City Ry 5s_..1927/F - AJ 1013, 102 | 101% 10134 1013, 1031, |] tirst National_....... 10,000,000] 10,534,793} 12 12s |Q-M|June30’10,30 
Chic Consol ‘pr @ Mit Ge. .d — Bl wees cccn] 106 «APC OELenccll cace cone fy Piet Nat Englewood _- 150,000 177,944] 10 10 |Q-Mj|Jne 30’10, 22 
Chic Consoi Trac 444s 1939/J -D} ---. 2...) 50 Apr’09j/-...]| -... ....]] Foreman Bros B’k’g Co.| 1,000, 500, Priviate Baise T ccceseene 
Chic Auditorium 1st5s1929/F - A] .... ....| 9634, Jan’0s/....]] .... ....]| Fort Dearborn National] 1,000,000} 396,273 8 8 | Qv |July 10,2 _ 
Chic Dock Co 1st 4s..1929/A - O} ---. 2222] cell fll eeee} LL. 7... |] wHamilton National...] 500,000 (w) 5 5 | JJ |Dec31’v9, 212 
Chic Jc RR 1st Mg 58.1945|M- S} (22> IZ22] “94g Dec'O9]----|] 2272 2277 |] Hibernian B’k’g Ass’n_-| 1,500,000] 921,617 8 8 |Q~ |July ’l0, 2 
Chic No Shore Elec 6s.1912}A - QO} -... -...| 87  Feb’06]....]} .... .... |] Kaspar State Bank_...] 200,000} 125,145] 10 10 | J-J [July “10, 5 
Chic Pne P cas ist 5s.a1921|/J - Jj -... 87 86!o June’l()}.... 841g 873;]] La Salle St National -.] 1,000,000} 250,155)/Beg. b)us. Majy/lv V.90, p.1277 
Chic Ry 5s..........1927/F - A] -.-. 98 9734 = 9734 9734 1013s |] Live Stock Exch’ge Nat] 1,250,000] 452,391 10+2 10 |Q-M|]Jne 30°10 212 
Chic Rys 4-5s series “A” |A - QO] __-. ....] 88 J’ne’10}.... 88 951,}| Monroe National... 300,00L 64,726 4 Q-b|Aug ‘10,1 
Chic Rys 4-5s series “B”"|J - Dj -.-. 751g} 75 75331 10 75 6 Nat Bank of Republic..| 2,000,00U} 1,198,085 ; $ | Q-J |June30‘10, 2 
Chic Rys 4-5s series “C” |F - Aj .... 90 9012 Mch’lU|...-|| 9012 91 National City......-.] 1,500,000 53,752] 3 6 |Q-J [July 10, Le 
Chic Rys coll 6s...1913/F - A] 985g ....| 985g 985g 1}| 9712 101g |} National Produce. __.- -| 250,000 76,395] .... 3 | QV |July ‘10, ll2 
Chic Rys Fund 6s_.1913/F - A] t98 Sale| 98 98 1j} 98 98 North Avenue State_..} 200,000 73,141 2% 5%] QV |July °10, 134 
Chic Rys Tem Ctfs ist 5s|_....] -... ....| 100lg Apr’l0]__--]| 100!g 1003, |] North Side State Sav'gs 50,000 22,605 6 Qv jJuly ‘10, lig 
Chic RI & P RR 4s..2002)|M- Nj -... -...| 6612 Aug’08 ecce ane. |} North West State... 200,000 16,207] c.20 | ence | Q-d [July ‘10, 1 
Collat trust g 5s-..1913|M- S| -... ....] 661s July’08 w--- ..-. |] People’s Stk Yds State.| 300,000 93,550) -.. | --.. | Q-J [July ‘10, 212g 
Chic Telephone 5s.._.1923)/J - Dj -... 102 | 101% July’lu|..--]] 10173 10314 |] Prairie National_......] 250,000 aR, pA, ERE cepa ote 
Commonw-Edison 5s.1943|/M- S} 1007g Sale | 10034 101 1z}| 10014 1027s |] Prairie State......-.-. 500,000 64,496] 8 6 |Q-M{Jne 30°10 Lig 
Chic Edison deb 68.1913]J - J} .... .... 100 J’ne’08]....]) .... -... ]] Railway Exchange... 250,000 22,809 2 None |..--|Jan ‘08, 2 
ist ¢ 5s....July 1926)/A -O, 100 100!2} 100 June’l0}-.--|| 100 10Ul2}} Security ....-..-.__-- 300,000] 169,421] .... 14%] Q-J |July ‘10, Llg 
Debenture 5s_...1920;/M- S| -... ....] 10053 Aug’0¥}_.-.]] .... 2... ]] South Chicago Savings-| 200,000 85,000 6 6 | QJ jJuly ‘10, 2 
Commonw Elect 5s01943/ i= S} 10014 10033] 10: 1003g 10083 1028; |] South Side State-..-..| 200,00u 4,000] Beg. bjus. Sep|t.’09]V. 89, p. 817 
Tilinois Tunnel 5s....1928)J =D} ..-- ....| 80 Dec’0s|....|| .... .... || State Bank of Chicago_-| 1,500,00U| 1,682,896] 11 12 | QJ [Jcly ‘10,38 
Kan City Ry & Light Stock Yards Savings...} 250,000} 180,91s{ 7 8 |Q-M|June3u'10, 2 
Co 58 ~.----------1913)|M~-N} -... ....] 9434 July’l0j-...]] 9434 943, ]] Union Bank of Chicago_| 200,000 43,024, 6 6 |M-N)May ‘10, 3 
Knick’b‘ker Ice ist 5s.1928}A - O} -... 10 96 Mch’O9}....]] ._.. ....]] Wendell State_._.- ciel 50,000 7,414 6 | None [Q-M|Dec31'08,11g 
Lake a. Mr 5s...1928/J - J} .... ..--| 80 May’l0j..../] 80 American Trust & Savs_} 3,000,000] 392,618] 8 6 |Q~ July ‘09, 
Income 5s..-..-..1925) Feb | .... ..--| 16 May’05}....|) .... .... |] Central Trust Oo of Tit..] 2,000,000] 866,154] 7 7 [Q~ |July ‘10, 2 
Metr W Side ki— Chicago Sav Bk & Tr...| 500,000] 111,068] 1%] 6 |Qw jJuly ‘10, ll, 
Ist 4s..........--1938/F - A] 81 Sale} 81 81 2}} 80 84 Chieaso Title & , 5,000,000] 21,319,160] 6 6 {Q-J {July ‘10, 
Extension ¢ 4s....1938/J - J} -... 7934] 79lgJune’10}....|| 78 80 |] Citizens’Trust & Savings 50,000 6,992] 4 4 | A-O]Aprg,‘10,3 
Morris & Co. 434__..1939|J = J] -... ----} 905gJune’10}__._|] 8912 9314 |] Colonia! Trust & Savings} 600,000} 502,189] 8+2 | 8+2 |Q-J [July ‘10, 2!2 
North West El ist 4s_1911|M- S| 9412 947| 95 95 9334 9614 || Drovers’Trust&Savings | 200,000} 114,207] 7 ~ July ’10, 
No W G-L & Coke Co 5s'28/Q- Mj .... 99 | 99 Apr’loj....]] 99° 99 |] Farwell Trust Co...... 1,500,000] 191,039} 2.2 3 July ‘10 lig 
Ogden Gas 5s_......1945|M-N] 94 Q94!2] 9412 941] 2/] ole 961, |] First Trust & Savin 2,500,000} 2,964,148] __. 15 |Q-M|sune 3010, 
Pearsons-Taft 5s.....1916]J - D 991g ....] 1003s Mch’09}__--|] _-.. .... |] Guarantee Trust & i. 200,000 10,554 tneorp orated }1908| V.87,p.1138 
$AO8 esccocecces w----|M- SS] 96 ..-.| 9612 Mch’l0|-...]) 9612 big {| Harris Trust & Savings_| 1,250,000} 1,410,412 9}4/ Q-J jJuly’ 10, 3 
Sees Bete Eo onnonene M-N] 97) 2...) 97 Feo'lu}..../| 97 [llinols Trust & Savings| 57000;000] 817467624|164-4 |164+4°| ¢ |July‘10. 4 
4. Series F_.......- M-N] 98l2 ....] 9812 Mch’lu]..--]] 9812 98!2/| Kenwood Trust & Savgs| 200,00u 52,440] 6 6%|Q-J jJuly ‘10, 1% 
Peo Gas L & O ai 6s.1945)/A-O} -... 1...) 1218 May’09}-22 2) Lake View Trust&Savgs 200,000 36,287} 4%] 5 July ‘10, lig 
efunding g 5s__..1947|M- £ 100'2 ..--| 1014 July’10}_.._}] 10114 10314 ]] Merchants’ Loan&Tr Co| 3,000,000] 5,813,218} 12 12 | Qw jJuly ‘10,3 
hic Gas L&C Ist 581937/J + 3} 103) __..] 108 103 2}| 103 aoe MetropolitanTrust&Sav| 750,000} 211,315) 6 6 | QW |July ’10, lig 
Consum Gas ist 5s_1936)/J -D] ---. ....] 102 Mch’l0}_._.|] 102 10210 |] Northern Trust Co__-_- 1,500,00U] 2,271,139 8 8 | QJ jJuly ‘10, 
Mut’l Fuel Gas ist5s1947|M-N} 2... __..] 1012 Dec’v9}....t] LL Le North-Western Tr&Sav | ‘200,000 61,704] 6 6 |J~ |July ‘10,3 
South Side Elev 44s.1924/J - J] 92 Q2lo| 92 92 3 92 94 Pullman Trust & Savgs- 00 ,00U 200,066 8 8 }|Q-J [July ‘10, 
Swift & Co 1st g 5s_..1914|J - J} 100 Sale| 100 100 5|| 100 1007s |] Sheridan Tr & Sav Bank] 200,000] y23,43/}Beg. bljus. J*ly|12‘0/9 V.89,p.141 
Union El (Loop) 5s..1945/A - O} ---. 90 88 Apr’luf....// 88 88 |} Stockmen’s Trust & Sav} 200,000 28,926) 5 5 | J-J {July ‘10, 
Union Pacific conv 4s_1911)/W-N) .... 2...) 114 Nov’04}e.c2]} Lol lll Union Trust Co..._.-- 1,200,000] 1,162,581 8 }k8+2 |Q-M/Junes0*10,2 
United Box Board col 63'26].-...} 63° 70} 70 _Apr'10|--7-|] 70” GU" |] Western Trus; &Savings| 1,000,000] '207,424] 6 6 | Qv |July ‘10, lig 
ene Pole Ra gg Fe . - Fy 60 66 * all ----|| 65 65 || West Side ‘Ir&Sav Bank 200,000 fl) eee Pere & he- zene Ae 
-- J} cece woce uly‘Us}.... pais y Bani 00, 44,844 : 
Note.—Accrued interest’ must|veadded tolall Chicago blond licrices. Waeree teers vs ¥ . = z 



























































* Bid and asked prices; 
% No price Friday; 
with extra payments Q-F. 


addition the equivalent of 1% came from First Trust & Savings Bank, 
y March 30 1910, 


no sales were nade on 
latest price this week. 


a Duc 


sin addition the equivalent of 


this day, 


Dec, 31, 


& Due June, 


k Also 20% 


in stock. 


t Dec, 


31 1909, 


See 


T June SU (ciose of business) for national banks and July 1 (opening of business) for State institutions. 
nm Capital and surplus to be increased. 


q Dividends at paid Q-Js 
% more-eame from First Trust & Savings Bank, 


u Stock increased in 
w Hamilton National Bank absorbed by the National City Bank, 


1909. vin 


V. 90, De 538. 





i 


JuLY 23 1910.} 
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; Electric Companies Bia | As< industrial and Miscel Bid sk 
Volume of Business at Stock Exchanges fonds Go22SesSonleao {fst || Crust eet Sel oo) BA LM | 
¢ Kings CO ie Lab Go i00 120 [125 || oaviz-Daty Cop per Go ty est eta 
TRANSACTIONS AL THE NEW YORK STOCK EXCHANGE Re tag 7 - Diamond Mebane lost on'l-es* 
‘wr ; . Hermean (Prov) El Co.50| *85 | 883,//e Diamond Match Co.100] 92 | 93 
DAILY; WEEKLY ND YEARLY. NY &Q El L &Pow Co iou} 40 | 50 duPont(EI)deNemPo 100| 143 {146 
Preferred ......... 175 6 Preferred ....c<e 100] 833,] 83% 
Slocks. Raitroad, United Elec of N 5772100 , ope e Gold 4 \s verbo, 1 woe] S7Ig 
Week ending &C., State 0. S. Waste ee ein aie a0 = ae Prefer aoe ities divin dt aoaks 100] Zio} .... 
) 3. ‘ Par vatue, Bonds. Bonds. Bonds. ester ower com. {a 3% ITE 6 chacéants 100] +60 70 
July 22 1910. — Preferred ..c.ccone 10.} 49 51 je _ ry @aitiduied 106] 10 15 
emai 134,075] $11,747,500 $494,500 SI6,000) snvcentl. referred .........10U| 65 | 75 
Saas a 505,906] 43,335,600 1,315,500 10 OL) down felegra ph and Telephone ¢ General Ctitiidal 72100 90 | 95 
Tuesday....-------- 226,966} 19,784,100 805,500 166,000} ..ccs- e Amer Teleg & Cable.100) 7114) 75 @ Preterred ... cea 1 103 1105 
Wednesday ....-.-- 302,124] 27,502,400 910,000 Faia e Central & Amer..100] ....]118 |}/Goldfield Consol aay 10 #333] Big 
Thursday.......---- 524,999] 46,369,900 : ahs sae iW oase Pamzy Un Te tN) 100 7 120 neat 2 ped - oi x. “ue 
748,545 7,094,500 ,070,500 71,000 bone -Cananea ..... 4 
FUAZ .cccacconcoce 748,546) 67,09 0,9 Laces Sin Franklin Sioar Hae 12! if 5 Guggenhel m Explor’ n 190 170 |185 
5'$215,834 ,000 5,371,000 890 ,000 3,000)|¢ GO c es .100 115 |j¢ Hackensack \Vater 
Total.-----22--2: Pe Ph Pn : : Northwestern Teleg- 50] 105 |115 | et g 4s °52 op ‘12--J-3] 85 | na 
3 : ; acific antic. ... 6 5 a gna com..10U0] 388 | 45 
vein m4 Week endin) July 22. Jan, 1 to July 22. ePac Telep & Toleg pt-100 ahigia wa davane Tobacco Co..100] 41s} Sig 
; 2 ntic.. referred ......... y 
Exchany.. 1910 1909. 1910 1909. ee magiopsiags wet Boys oop es a 
tiecker-Jones- li oN 
Stocks—No. shares...| 2,442,615] 3,657,900] 106,891,600] —_107,982,244]| , PY ae eny pO CRE BOK ECT vowel! Mal 108 {108 
Par value _..-.--..- $215,834 ,000] $341,656,500 $9,611,904,100 $9,899,561,600/|n y & ER Kerry stk.100| 20 | 28 WJHer’g-Hali-Mar, new.100| 30 | 40 
Bank shares, 7 WEP. cw 0,400 $10,200] _ $692,300 $69, ist 5s 1922....... -N| 50 | 60 Hoboken Land & Imp 100] ....]-... 
0 : . NY &Hob 5s May ’46_J-D} 94 hd | -N pees 
Government bonds... $3,000 $27,000 $250,500 $234,7004 Hob Fy. 1st ary M-Nj 102 Thai Houston Ol\_..-...-- 100 ei 6i2 
State bonds .......... 890,000 773,000 29,773,700 23,864,700R vy y & NJ 5s 1946....J-J| 95 I.. --f PPOUTCS . ncccunce 100] ....] 36 
RR. and misc, bonds... 5,371,000] 21,134,900 362,141,000 772,467, 1008 i oth & 23d Sts Ferry.100| 35 45 }}Hudson Realty... 2 5005. 180 lcece 
t mtge 5s 1919..J-D 0 ids ersoll-Rand com.100 Se  Déowe 
Total bonds__..--- $5,264,000] $21,934,900 $3 92,165,200 $796 566,500} , deion err Bt Ae = Y referred _..._.. 100) 87. bic, 
a hd % acide = . @ ist 5s 1920...... M-N}| 94 | 97 untercontin: t’l Rubber.100] 2201p] zl, 
DAILY TRANSACTIONS a: ade AND PHILADELPHIA luternat’l Bank’g Co.100] 110 |... 
= : 2 Short-Term Notes internat’! Mer Mar—See S|tk Ex] ist 
Am Cig ser A 48 ‘11..M S| 99 | 991p— international Nickel..100|] 135 |137 
Boston, Philadelphia. Ser B 4s Mch 15 12 M-S]| 9712] 98 Pretetred _.asana --100} 90 92 
Week ending Balt & Ohio .44s191°_J-D] 98's] 9834 ist g Se 1932...... A-O] 91 | 93 ; 
July 22 1910. Listed | Uniisted Bond Listed | Unlisted Bond Bethleh Steel 6s '14.-M-N| 95 9619 [International Salt-..-100 6 8 
shares. | shares. sales. shares shares, scles. Chic & Alton 5s '13__M-S} 983s] 9 ist g 5s 1951...... ‘ 47 | 60 
aenihiadd. diaad ane Cin Ham & D 4s 1913_J-J}| 9634) 971,f/{nternational Si! ver--100 59 75 
SAturaay nccccasaad 4,922 5,100 $8,020 ,539 4,336 $2,000}/1|C C C & St L 5s, June ‘11} 10013/ 1003, PRCISTOG .dcctcons 10 105 {110 
PRE cackntunaise 10,856 16,135 21,040 11,152 » 38,800|/ ctudson Companies— ist 63 1948....... J-D 110 fsa<0 
THROES. cncwnas wate 9,323] 10,147 j 7,276 6,827 12,700]} 6s Oct 15 1911 -...A-O} 971/100 |jinternat Smelt & Refg 10u| 120 |140 
Wednesday......-.. 19,916] 24,494 22,000 8,395] 12,255 17,800]}} 6s Feb 1 1913-..... F-A] 9812/1000 || internat Time Record. Lys ~2-./150 | 
SEE savacacual 15,356 18,317 11,000 8,713 10,117 15,000 Inver R T g 6s 1911_M-N| 10034) 10114 rae 100 {105 ; 
SMG ccaccscacessne 16,667 12,048 15,000 12,006 14,151 41,300 Yeon ht 4 ‘12. M-S| 975g] y8lo||Jones & Laughlin Steel 180 
eco "11_F-A] 97 | 983, ist s fg 5s 1939_.M-N| 10133/101lg 
iin an hee 77,040 86,241 $99 ,060 50,081 54,439] $127,600|\ie N YC Lines" no 5s °10-22|04.8 |4.40 ||cLackawanna Steel_..100} ....| 40 
434s Jan 1911-1925__--|)434%/} 4.35 é ist con 5s 1950...M-S]  ....] 86 
Q id S iti NH & H 5s ‘10-°12} 100 |{1Ulis/} e¢ Deb os 1915.2... M-S} 90 glly 
utsiae Securities StL &S f4348'1Z0p.F-A| 964] 9714||Lanston Monotype_-100| $1 | $1% 
f South R - 6s 1013717 A o 9 one Wilken Coal . 130 250 0m 
{ bond prices “and interest” except where marked “f.” ut y s 1913..F- 9814 €s-B Co 2 ---0 
= te oor Bn a ~ocnaenilatiles mee Tidewater 6s, 1913. guat| 100 |1uo%||e Lorillard (P) pref..2100| 125 |is0 
; 2 Wabash 4s 1913_..M-N]| -.--| ....||Madison HS Nemsbmped 3U | 45 
Street Rai' ways Bid | Ask Street Railways Bid | Ask || West Telep &T5s '12_F-A| 981s] 99 mo OS 1018... deca M-Ni 85 | was 
New York City Pub Serv Corp N J (Con) Westingh’e E1&M 6s 1910] 977/100! uankasten yee 20] *1ly} ile 
Bleeck St & Fu: F stk.100} 15 | 20 Cons Tract of N J..100} 69 | 72 5% notes Oct 1917_A-O} -...| 93 ||Monongahela R Coal... 50) *7is/..-.. 
ist mtge 4s 1950 ..J-J| 50 | 60 Ist 5s 1933..... J-D} 103 }103 Bong snide eiahie ah SO] *90 1... .< 
B’y & 7th Ave stk -..100} 115 [135 New’k PasRy 5s ‘30 J-J| 106 }.. .. ailroad Mortgage Bond Co...10U] 110 [116 
2d mtge 5s 1914 .._J-J] y8le/101 d Tran St Ry..100) 240 | -..-/ieChic Gt Wcom tr ctfs\.See|Stock! Exc||Nat Bank of Cuba....100] 104 {107 
Con 5s 1943—See Stock] Exc | ist i ee - BOO feacs e Preferred tr ctfs.. list Nat'l Surety......... 100} 250 |26V0 
B’way Suri 1st 5s gu 1924} 102 |105 JC Hob & Paterson— Chic Peo & St e Nevada Cons’d Copper 3/ *19 | 1914 
Cent’l Crosst’o stk ...100] ....].... 4s g¢ 1949... . M-N| 72 | 74 Prior lien g4 s’30_ M-S/7 90 ' 91 ||Nev-Utah Min & Sa, 10] *%y9 53 
ist mtge 6s 1922..M-Ni7 8u | 85 So J Gas A a & See 126 |132 Con mtg g 5s 1930__J-J|/ 53 |....||e New Centrai Coai_.. 20) 40 | 60 
Cen PkKN & E Rstk_.100] 15 | 25 Gu g 1953... 96 | 98 Income 5s, July 1930__|/-.-.|_. __||NYAir Brake 6s—See Stk} Exc |tist 
Chr’t’r & 10th St stk..100}] 80 | 9u0 a Hud & Ry 68°14 13 103 }105 Chicago Subway + Se 100 2ig/|N Y Biscuit 6s 1911-M-5] 100 | -... 
Col & 9th Ave 5s See Stock] Exc jiist § j|.§5s 1928......... 101 |....||Kansas City Sou 5s Apr 1 e New York Dock....100} 25 | 40 
Dry DEB & B— Ext bs *152427-7HN 98 jl 1950—See Stock Exchiange |list e Preferred .... _. 100} 78 | 83 
1st gold 5s 1932...J-D] 95 |100 Pat City con 6s ’31.J-D} 112 |....||Nat Rys of Mexico—See S|t Exc} list |'N Y Mtge & Security.100] 2u0 |210 
Scrip 5s 19142... F-A]7 35 | 48 2d 6s opt 1914._A-O} 100 | __..||North’n Securities Stubs_| 95 |100 ||N Y Transportation.. 20] #41» ob 
Eighth Avenue stock.100] 260 |300 §So Side El (Chic)—See Chliicago |list ||Pitts Bess & L E...... 50] *30 | 35 ||Niles-Bem-Pond com. ae 95 
Scrip, 63 1914__--F-Al; 95 |100 Syracuse R T 5s '46._M-S} lvl /103 ae, 50] *683 | 74 || Nipissing Mines...... *10 | lug 
42d & Gr St Fy stk _.100] 200 |220 Jlrent P & H 5s 1943_J-D| 95 | ...-|le Railroad Securities Co— Ohio Copper Co,_..... 10 *1%1¢) 153 
42d St M & St N Ave.100] ....}....fUnited Rys of St L— Iu C stk tr ctfs ser A’ 52! 85 | 90 |je Ontario Siiver...... 100 lis} 2le 
ist mtge 6s 1910.M-S] ..--]..- Com vot tr ecumennt* 1184] 1214]|/Seaboard Company— Otis Elevator com_....100} 48 | 51 
2d income 6s 1915_J-J]7 45 |-...9§ e¢ Preferred ....... 6314] 6312 1st preferred... . oo ee a PUOIOE a nacde ncn 100} 94 | 96 
Inter-Met—See Stk Exchjange | ist Gen 4s 1934—See Stock Exc jlist Com & 2d prei—See Bal|t Exc} list ||Pittsburgh Brewing... 5U| *231:) 235, 
Lex Av & PavF 5s See Stk} Exc jlist | UnitRys San Fran See Stk| Exe |iist ||Seaboard Air Line— Preferred ....<s=s« 50] *-.__| 426g 
Metropol St Ry—See Stk] Exc |list {Wash Ry & El Co....100} 30 | 32 Coll 5s ext May ’11.M-S} 991g|__ __||Pittsburgh Coai—See Stk} Exc jiist 
Ninth Avenue stock..100] 155 |180 SENOS ccaccanas 100) 85l9) 83 ||/West Pac 1st 5s ‘33-.M-S} 921s] y23,||Pope Mfg Cocom..____ 100] 68 | 6812 
Second Avenue stock.100} 14 | 18 O85 £081. .cussmonen J-D| 83 | 84ls paducivion and Miscel. Preferred__-.__.... 100; 78 | 81 
ist M 5s’09ext’1U..M-N] Q9lo] -..- Adams Exp ¢ 4s 1947 “2 792 | 93 ||Pratt & Whitney pref. aoe z100 |110 
Consol 5s 1948_...F-A]; 50 | 60 Gas Securities Ahmeek Mining..... ~-25|*145 1155 ||Producers Oil_....._- 100] 145 |150 
eSixth Avenue stock..100}] 115 |130 Alliance Realty...... 100] 120 |125 ||Realty Assoc (Bkiyn)— 100 113 |116 
Sou Boulev 5s 1945._.J-J| 6U | 85 New York American Book...... 00] 152 |1i6u ||/Royal Bak Powd com. eo 190 |200 
So Fer ist 5s 1919_..A-O} 88 | 92 fiCent Un Gas 5s 1927 _J-J} 99 |101 |/American Brass___._. 0} 118 |123 Preferred ......... 104 |106 
Third Avenue—See Stock] Exc |iist ]}Con Gas (N Y)—See ‘Stk Exc jlist |;American Chicle com.100] 215 |220 Safety Car Heat & Lt- 100 124 |127 
Tarry W P & M 5s 1928/7 50 | 80 fle Mutual Gas....__.. 156 }162 eR 100} 98 {103 |/Seneca Min'ing....... 25) #22] 95 
YkersStRR5s 1946 A-O| 75 | 85 || New Amsterdam a Am Graphophone com ooo nace! sonst meee wean CO occ cus 100) 275 |285 
28th & 29th Sts 5s ’96 A-O}7 15 | 30 Ist consol 5s 1948..J-J} 9712) 99 WES ccauneedc 1 ..-.||South Iron & S com on OU 14 | 18 
Twenty-third St stk..100] 190 {215 ||NY &ERGas Ist 5s '44 J-J 100 |103 |;Amer Hardware _.... 00 117 {120 Preferred .......<<s- 10 38 | 42 
Union Ry ist 5s 1942 F-Aj 100 j102 Consol 5s 1945..... 95 98 ||Am Malting 6s i61i-21-D 100 |101 ||Standard Coiiagé=--7100 hea Ip 
Westchest ist 5s ‘43 J-J} 65 | 75 ||N Y & Richmond Gas_ i100 40 | 50 |;Amer Press Assoc’n..100} 95 /|100 Ist M g 5s 31 red.A-O} fly | 21 
NY & WestchesterL’ht’g— Am St Found new—See S/tk Ex} list Kdjust M ibs Apri 1931] (73 4 
Brookiyn Deb g 5s 1954 guar.J-J| 98 {101 og NITE: A-QO} 100 |102 ||Standard Coupler com 100} __..| 4u 
‘ Atlan Avenue os Nor Un 1st 5s 1927..M-N} 95 |10u Deb 4s 1923_...-.. F-A] 63 | 66 Preferred ......... 100} 100 | .... 
Con 5s g 1931... 2. A-O} 98 /|102 |je Standard Gas com..100} 55 |....||American Surety_.... 50) 210 [220 ||Standard Milling os - 1l 14 
BB &W & os 10332240 O| 97 |102 e Preferred ....... 100} 8734/_...|;American Thread pref 5] *4lp/ 5 Pre’erred _.....<c-- 40 | 45 
Brooklyn City Stock..10] 148 |155 ist 58 1930....... M-N} 102 jt Am Tobacco Co com..100} 400 [410 1st 5s 1930... . N 79 | 82 
Con 5s—Sze Stk Exch ange | list Amer Typefders com.100} 40 | 43 Gmadand Oil of N J..100} £83 [587 
Bkin Hgts 1st 5s 1941 A-O] 97 [100 Other Cittes Preferred ......... 100} 97 |100 {|Swift & Co—See Bost Stk} Exc | list 
Bkin Queens Co & Sub— Am Gas & Elec com... 50} *41 | 43 Deb g 6s 1939....M-N| 98 /|100 1st 5s—S-e Chic mt Exc |tist 
e ist ¢ 5s ‘41 op '16_J-J} 99 {102 Preferred ......... 50} *40 | 42 ||Amer V ad Paper..100 2 3 ||Texas Com — x ieee de 139° |142 
elstcon 5s ’41lop’16 M-N| 95l<| 971||} Amer Light & beieapoas 1 260 {270 Preferred ......... 00) 25 | 27 |je Texas & Pacific a 100 100 {105 
Bklyn Rap Tran—sSee Stk} Exc | list Preferred _........ 100} 101 |103 ist sfg 5s ‘19 0p'09 J-J| 871-] $8i2||Title Ins Co of N Y__.100] 145 |155 
Coney Isl & Bkiyn..100]  ....] 75 || Bay State Gas... 50 19|} AtIG£ & WIndSSLi‘nes.100 81p]__. ..]||Tonopah Min (Nevada) 1| *38 83g 
ist cons g 4s 1948__J-J} 78 | 83 ||Bingh’ton (N Y) Gas Wks PROCS oon. sees 17 | 171p||Trenton Potteries com 100 4 8 
Con 4s 1955... J-J| 75 | 80 1st e Ss 1938_..... A-O} 85 | 95 Col tr ¢ 5s 1959_...J-J} 63 |} 65 Preferred, oy ane 100] 45 | 55 
Brk y N 5s 1939_J-J}| 95 |100 || Brooklyn Un Gas—sSeeStk| Exc |list ||Barney & Smith Car..100} 2u | 35 |/Trow Directory...... 100}; 20 | 30 
Kings C El 4s—See Stock| Exc |'ist || Buffalo City Gas stk__100 4 514 Preferred ......... 100} 90 j100 |}/Underwood Type w pf 100} gy |100t2 
Nassau Elec pref... oo ees Pe 1st 5s 1947—See Stock} Exc |list ||Beth'’m Steel Corp—See S/tk Ex|list |]Union RD os de became >> 40 } 45 
eg 5 -Q} 103 [105 ||Con Gas of N J 5s '36_J-J| 93 | 96 ||Bliss Company com... 50} 125 |130 1st preferred ...... 105 {110 
1st 4s 1951—See Stock} Exc |!ist ||Consumers’ L H & Pow— PROPIEED ncnaucadu 50] 125 |135 2d preferred ...... 100 100 |1U8 
N W'bg & Flat istex4%s}| 88 | 92 Saas -Dj 110 |-...||/Bond & Mtge Guar_..100| 240 [250 ||Un‘ ae Note Corp- Hr *40 | 4219 
Steinway ist 6s 1922..J-J| 100 {105 || Denver Gas & Elec...100) 150 |155 ||Borden’s Cond Mil &.-100 113 }114lo|}__ Preferred ......... *50 | 5212 
Gen g 5s 1949 op-M-N} 88 | 91 Preferred ......... 103 |10419|| United Cigar Mlfrs=22100 66 | 6612 
Other Cittes Elizabeth Gas Lt Co_.100} 300 | ..../|British Col Co Copper *435/ 5 e Preferred ....... 100} 102 |108 
Buffalo Street Ry— Essex & Hudson Gas-100| 134 |137 ||Butte Coalition Mining 13 *17 | 173,||United Copper......- 100 41p| 47g 
ist consol 5s 1931..F-A 102 |104 ||Gas & El Bergen Oo..100) 76 | 78 |/Casein Co 0 of Amcom.100}] 24] 23,|| Preferred _........ 100} 15 | 25 
76d. G6 1917.2... 102 {105 jie Gr Rap ist 5s ‘15.F-A;} 95 j101 PUES a.nicuinnute 00} 60 63 U S Casualty........ 3100]. 313 1...<e 
Columbus (O) St Ry 2.100 96 |s97!4|]} Hudson Co Gas_....- 100} 132 |138 ||Casualty Co of Amec..100 125 {140 |}U S Envelope com....100 48 | 5 
eras 100} ....}|105 |/Indiana Lighting 3377100 31 | 35 |[/Cellulotd Co......... 123 126 Pretetred ciccwcace 112 }116 
Colum Ry con 5s—See Philia list 4s 1958 op........ F-A}] 63 | 66 ||Cent Fireworks mete * 2 4 ||U S Finlshing ....... 100 97 |102 
Crosst’wn 1st 5s ‘33 J-D] ..__|10212|| Indianapolis Gas_..-. 50} lo | 18 Poatetred ...«sssns 00}. 20 | 30 Pretetred ..essuwse 100) 107 {112 
eConn Ry & Ltg com. 16 74 | 76 ist g 5s 1952.._.. A-O| 75 | 85 }|Centra! Foundry..... tS Cae ist ¢ 5s 1919 ...... J-J} luv }105 
e Preferred .... 100} 79 | 81 |/Jackson Gas 5s g '37.A-O}7 88 | 9214 PSeStOeS ..nceccss a a Oem Con ¢g 581929... .... J-3} 95 |100 
ist & ref 434s—See Stk] Exc |iist lle Laclede Gas_..-.__- 100} 987s] 9914 Deb 6s 1919 op ’01_M-Nj7 35 | 40 {U0 S Steel Corporation— 
Grand Rapids Ry pref.100| 85 | 88 ¢ Preferred ....... 00} 80 |100 |}Chesebrough Mfg Co..100} 725 |su0 Col tr s f 5s ’51 opt ‘11} 114 {115 
Lynn & 8 t 53 19 0~.J-J 1043;| 1U5!o\] Madison Gas 6s 1926.A-O} 102 |107 a > gad ---.100} 69 72 Col tr sf 5s '51 not op:| 114 /115 
nn & Bos ist 5s '24 J-D| 104 |106t0|| Newark Gas 6s 1944__Q-J| 127 |... -- AES 100] 105 {115 |}U S Tit Gu & Indem_.100| 110 |120 
New Ort aye & Let. 100 243, 25 \|Newark Consol Gas_.100| 98t+] 99lo{|e Claflin (H B) com...100 90 1105 ||leUtah Copper Co—See Stk| Exc |list 
“e Preterre -s----- 6133) 62).f) eCon g 5s 1948.._J-D} 10212/104 e ist preferred..... z= 90 | 98 ||Waterbu.y Co com...10U) ..--] ---. 
Gen Mg 4s oe oy 8 tk Ex] jist fNo Budeos LH & Pow— e 2d preferred __... 90 | 98 Preferred ......... 108] caaul ocak 
Pub Serv Corp of N J. — 108 |110 LS gee A-G} 110 | ....//Col & Hock Coai&l pt 100 a ou ae Westohester & Bronx Tit 
Tr ctls 2% to 6%per 99 |100 }j Pacific Gas & E,com.100} 54 | 55 1st ¢ 5s 1917_..... J-J|7..--] 70 eee 100) 160 |170 
North Jersey St Ry. OO liso PRT cicccccde 100] 84 | 86 Col tr 6s Oct 1956_.J-J/7..--} 70 || W Soden ’se Air Brake_50|/*136 |. -. 
\ 41st 4s 18 Seen MeN 74 | 75 |) Pat & Pas Gas & Elec-100| 85 | 90 |/Consol Car Heating. _.100 45 ||\West El & Mtg 5s—SeeStk} Exc |tist 
i eCon g 5s 1949_..M-S} 98 j101 ||Cons Ry Let & Refrig.100 oa fe Worthing Pump pref-10v] 104 |108 
* St Joseph Gas 5s 1937-J-J| 931s] $6 }|Consol Rubber Tire..100 4 
: Preferred .........100 13 26 
Debenture 4s 1951 A-O'7 34 42 « 
e Pershare, o Basis. ¢Scliis on Stk. EX. put not very active / t!at price n Nominat. sSaic prices ZuxX-dive 7 EX-rights. 7 New stock. 
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PRICES Week = J.n030} 12345 we 9% aoe * San 4 Deo 
. Mi 1 O414 0 an aa Me 
: PRR CENTUM reday | Friday Shares Pees ne. -100 wou sy 8 234 gen 2 et Dee = i 
HARE PRICES—NO1 "Ke 30. | Jule 3 eS ee Fre {or| 125 Apr 13 221 Keb 2 E 333"? Sep “u2 Feb 
8 day . Brig 973 Ibany.... ge} | ay 2 Feb = 29 a3 CF v 
July 18. | Satya. | "et Last Sale| 100% Suly'16) ---- Boston baemegen is dine 6} 353 Jan 3 tole dan | 771; Nov 
. Bo Lowell.._. 100) 238 J’ne2 16 5 May 4 Oct 
Saturday July 1 9933] 9 ist Sale}| 3 223 245 ton & Conese 292 J) e16 Apr 7 10 t6lq Oct 
16. 993 Las 22 126 Bos & Maine. 100 4 d’ne} 76 7 Dec] J’ne 
July 99 10034 223 6 ; "53! Boston vidence_ 1 ‘ly 21 Jan 4tilo 162 J 
8334 590% 2|*222 6 | 12 te ie & Pro Pe eS isl to oe te? can 23 J‘ly 
85s} *985 10073 22212 6 12 15 Ju Boston rban £ Mch 23 8 Jan 143 |} 123 oh 
1833 985 #9978 1 7p ast Balel2 141 19 ct aw angie Sie Fin id $6 Jen 19 jan | sre ie 
OB%e} $989 1007s 2 223 i 126 Last te — oe co. lo J’ly 156 Jan 19 ae i fo 
#9813 *99%8 222 26 215 140 -_ 29: “i001 Do Elec 3612 ‘ly 7 Jan 5 67 136 ‘ 
10084 223 2534 1 _ ae 140 ce 10 Wore and 1 J'ly 221] 118 168 2 Nov ; Dec 
222 * 298 {|e202 126 | 1 ---|*140 | = edii wr | 100 at ® hardens ool ilo Are os Satan 3 taule to 
cis: tae 44 jls140 7777/4 715 | iast Sale eed 2 & USY- “{oo} 110 Fir iol tesla Jon coll 45 Jau | “sits Jan 
e218? ot feais 14014] +140 202 |*-..- 74. | 70 70 8» April o[Chie. June Lg ver_..100] 265 Ty 19) 13312 ine Til a0 Oct | sats Out 
215 rio” 14014 902 i#.... 15 :70° 74 Last Sale|‘ *37 “<-- 100 athe t "wee *t 00 12415 Jan 3 - Jan ij 195 | ly Roy 
140 1 292 15 -|*.... 74 | *7 yeas: F  emb ake: i; Juiyiol .... Connect = an CS 100} 104 ‘Apr s Py May31 lll, am 84 44 
*292 “s" . ae 74 *70 a fers. Cr aaa 110%, July’ Eth tehbure, ric___. o| 85 p 10 201 Apr i4 581p Ja 174% J 
ee ad ra. h’10 59] 1 Elect 0 202 Fe 20 Nov Aug 
F-- = 74 | *70 371g) #37 Lo. = llu-| Last Sale 270 oa * Ga Ry & f ae ae 35 J’ne 30 EF oo 149 Sep 
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ae sates ‘ieee a Ne A 125 1071, i. Maine ric Cos. 00 Apr 0 Mc s}] 200 ec | 200 ne 
*38 a 2 oo pes’: Beta 12415 12415 Last mer 86 bg fn “3071 siaie ee SUES wage 190 149, Mch 11 4 Meh 1s 199 ae 40 y bers 
141 Sal seme Ls 124i5 iat *107 i — po 204 — 7 Do. & Hartford. 100 +4 2 May ly > Jan 3 4 4 Meb ae Aug 
one oars ore 1348; 10712]+107 Las 15 1 NY B...ncue ool 185 May lc gaa 3 r} 10 g 
~ {x6is| 1243, 12 is *107 87 | *8 od 3, 1434 79 79 §12}) thern N H oret.1 185 3] 35 n 5 uate Ap 218384, Au 
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14%, ~7~7| & 5133 15112 o--- ‘iy lene 0] 222; |Seatte wleeerie2-=2-- | 90° Sly 99 Jan 83 112 
M as-| “SS 52to] 15133 1 wai re Ty 7 \*--- ly’10 sa ene 100] 00° Sy ¥ Ol| 102 Oct 
Ta ie 1s — neny See ie7 “| 187 337 Ho Saviol 2. Unken = seers: — oe 09° Feb 10]| 102 n| S044 Avg 
151!2 mer gente Brynn 187 |*-... [69%] Last Sale > ee Mass. >> 7 Jip él 2 sat gan | oo 
---- - =- eo ---- © 1 & Ma 50 gg J'ly 10 Jan ‘eg Feb 
ene 5 Pree ® 87 em oye: 1098, *99 100 15914 16 Pee Vermont st. . nébmwe 50 v 87 Jan 94 Us ry 
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Fremt Elk & Mo V ist ts..1933'A-O 133 Mar’oy mes pe spaces GR 405, .coloscacceceee Pat | re arm | 93 Apr’10!....'! 98 «YY 
Unstam lst 68....... 1IV33A-O . ee” a ee Western Teleph & Tei 58. 1932) J- J| 95 95%) 95 ¥549) 12, 4% 99 
Gt Nord & Q coll tr 48 1921'J-J) 5 95%! 15) 9419 974g!| Wisconsim Cent lst gen 48194y|J-J!| ...... 22... -| 94% Jam’10/\....)| Y4%y 94% 
ROgistered 48.....+.0--.-LVZL/Q-S | sonere weneee) YA% — UA%| 1| 944 9842 | Ro 
Note—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






























































































































Share Prices—Not Per Centum Prices | Sales| ACTIVE STOCKS | oe — | a ~ rues’ 
) an ear 
Saturday | Monday | Tuesday |Wednesday | Thursday reat (For Bonds ont pn on neato 
July16 | Julyi8 | Julyi9 | July2v'| July 21 Ris 22 Stocks see | Lowest | Highest || Lowest | Highest 
| | | altimor | 4 | | 
mciennn: alee | cesar oueees | cecwce coccce| cecces cocccs| coccee coves] 59 61 cticnnll Con, Gas tLe Bow.100 46 Mar21,; 60 May23/ 30 Mar 48 Dec 
ilies etiitlenad | ctebed eebcesl-dandik snogelt ‘stuhibe oideaes tenets] 800 0 | cccteal > ae ececsceccceed QU) 80 Maril YO J’lyi4'| 76 Mar) 8) May 
127 “127 | mrtg ty 126 ivé ‘| 126491269! izé” ” 426 | 1264126 244 Northern ees coceee 50115 Jan 5 132 Fev23'\juu Jan 121% Deo 
edsess cosece|“edebee UD acces! ecccce cocece| scccce cooces 1 #200 BL | cecees Seaboard (new).-....... 00 22 Feb 8 27% Jan 3|| 11% Feb! 23% Deo 
hinds | 40 a3 ee eee Bs] .ctce bibioed $40 48 | ssated Do 24 pref........100 Janis) 47 Janu 8| 22% Veb| 48 Dec 
wcccce 14% #...... 14% lLdty id) 1d 144) 49 14% 144% 15's 860) United Ry & Electriec.. 5 124, May 3 1647’ ly 10) v%z Feb) 14% Dec 
| 
| Philadelphia | 
beens tadets| tandeb tastes FS 20% 71943 20%) *19% 20% *19 20 | ....... American Cement...... 50) 13 J’nei7) 28 Jan 3} 26 Dec) 43 Jan 
42 42 42 42 42 42 41% 42 42 42 243/American Railways.... oV) 41%, J’lyzi! 50 Jan 6 445, J” ly| 48 Dee 
43% 43 42 43%) 43 43 *43 43% 43 43%) 42% 43 1,264/Cambria Steel .......... tr 4144 J’nesu) 534% Jan 10] 82% rev} 495% Dec 
@1l49 LL%!) “il4g 11%%' FILS in 11% 115%) *ill's 11% Sg ll4g 200) Klectrie Co of America 10} 1l%J’ly 1 124 Jan 14/\21U0% Jan} 12%gJ’ 
*48% 4045) 49% 40's) 4% 49%) 49%y 50 49% 494) 49 115/ Elec Storage Battery. 100 42 J’ne3v) 644 Marll 43 Jun}! 6349J’ly 
24% 24%) 24 24 23% 23%) 24 24 24% 24% O25 24 810/Gen Asphait tr ctis ....1 19% J’ne3U) 341g Jan 2 154 2Jan! 33% Dec 
Ws 704) Tu 7 qv qv 6Y4 TU 68% 6944) 1,216 Do pret tr ctfs ....100) 65%J’ly 6) ¢4y4Jan 10) 53 Jan| $44, Dec 
B% 8 8 Bg]. cece cnccee! concce ccce i B% Sy) *S bee | 76 Keystone Telephone... 7 Jdly 6 13 vanivul) Yodan} 15° Apr 
19% 19%) *#lo% 1y *i8% ily “18% 19 1349 18%) 138 i8 420) Lake Su r Corp....100) 154J’nesu) 28% Jan 3] 14% Jan| 33% May 
e090 ¥lS) BU 81 91 91 YU, Yl 91 $l 90% 91% 5674|Lengh C & Navtre 86 J’ne3ujii23 Jan 7} 96 Jan/l254_ Dec 
72% 73%) 7244 73%) 72% 73 72% 73%! 7 72% TO 71%/16,514) Lehigh Valiey..... eceee HUPSY% J’ne3V/12ZL% Marls|| 67 webllly sep 
63% G4 63% 64 64 G4y) G4 U4 GBMig G44) CSMyg G4 1,969/ Pennsylvania KR...... 60 5 rt 6) 69516 Mar 9) 63's Feb 75% Sep 
#44245 44%) 44 444 44 444! *43 44 44 44 43% 43% 123 Philadelp’aVo ( Pittsu 60) 42 J’ne3u|) 634 Jan 3) 4U9 Feb| 517%, Dec 
14% 14%) 14% 14%! 14% 14%) 14%) 14%) 145 14%| 14% 14%) 1,538/Philadelphia ileetrich. 25|$13% bev 3) 16% Marls|| li‘ Feb) 1448 Dee 
*18% ly 194 1¥%' «is iv *18% yy) ss 19 17% 104) 2,745)Phile Rapid Transit... 60) i5 Apr2s| 23'gdan 3] 24% Jan} 865 Apr 
Tis 717%) GY15:6 71%) 70% 713.6 JUMyg 71%) bU% 71%; 69 70316) ¥,887) Reading .......... eceeee 50} 69 J’ly 22) 86 Feb 1s} 5Y¥4 Feb/ 86% Sep 
FR% Sia) 8716 S716 3 3a) #8 8y B%1g BY B48 8h 653 ‘Tonopah Mining ....... 1] G&Jdan2-| Ylyg Mayl3 5% Janu] 71%;g Mar 
447%, 44% beg 45%) 45 46 44% 454) 44% 45 43% 445) 1,071)/Umion Traction ........ 50) 42 Apres) 52% Jan 3| 50% Jan} 58% May 
eeecee eeseeel 8 % 81% 81% 82 es 82 382 82 Sly 32 2,510 United Gas Impt....... 5Ujz3Uu J’necs0 54, Jan 10) 84% Ma) Bo 4y Dec 
PHILADELPHIA | Bid | Ask I! PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask | BALTIMORE | Bid | Ask 
inactive Stocks 1} Beon¢e Ph & Read 2d 68 “33.A-O} ......!...... Chas City ity lstds’23d-J; ...... 102% 
tT po gy ys Med vevt....5y caaiecdbanaai Prices are ait “and Con M 7s 1011.....J-D| 102° ‘ida, Chas Ry G& Ei5s’99M-S8) 93 |... 
‘tos Co: peodedhsanteh interest.” Ex Imp M 4s g’47.A-O} ......'-...-.! Charli C&A 2d7s’10 A-O! ......)...... 
“Pretarea BaF es: ivul Keisha Senda | Alt SLY Bleo 4 ye’83.F-A cai i*sgge° Terminal 5s ¢1941.Q-F/| 115 iiss City & Sub 1st 6s..’223-D iwi 
American Mailiing..... f : ES 'Am Gas & Elec 33°07. FA 81%» PW & B coltr 4s’21.JJ) 99% ‘lou 1g! City & Sub(Was)1st 5s8’438 ebitics 
Amer Pipe Mtx..... Seudeeiesdet |aAmRys conv 58 1911.J-D! ...... Portiand Ry lst 5s 1930.| ......!...... Coal & I Ry 1st 5s’2U¥-A) lot. 
Beli ‘Telephone (Pa). 100 RS! SET jad oly let 58 g’10.M-N! ...... & ibbnce Roch Ryé& Loon 5s’64J-J| ......| 98%4'| Col &Grnv lstts. 1916J-3 1u6 |..... ° 
Cambria Iron.......... ES EBrw lst6s’21J-J) ...... lessens Spanish Am Ir 68’27 J-J| ..... -/1Ui || Consol Gas 6s...191U5-D) ......)...... 
Central Cual & Coke. iov 79%) 80 | Botkie Steel 6s 1998.Q-F) ..... slesedbe Trac Ind gen 58°19. ~~ er ee aR ee 1939 J-D) 107%!...... 
Consoi ‘Trac of NJ...100, 7% |......| Choo® Meist6s1940J-J; -..... e-eeee|| UD Rys Tr cts 40°49J Gaé& Ala lstcon 6s’45J3-J| 102 |LUZ4g 
Easton Con Electric 0.5U) ..... |...... |Ch OK &G gen 68’i9 J-J| 102+2!......|| United Rys Inv Ist coll tt orcas lstbsg’2UT-J| 103%2/104 
Ht Wayne &W V..... ee -||Col St Ry lst con 5s 1932) ......!..... z stds | opt ee x 79%) 80 eorgia P lst §s...°22 J-J| 109 |...... 
Germantown Pass..... 6U) ......|...... || Con Tracot N J lst 68.’33! 1024)...... U Trac Pit gen 58 ’97 J shudut locebes Gasew Bla lstis1945J-J); 106 /Lu 
Indianapolis St....... eee ee -|| E& AlstM 531920 M-N) ......!- --..|| Welsbach s f 5s 1030. iD \! 904'|@-B-S Brew 3-48 1951M-S! ......] 42 
Indiana Umion ‘Tr....100) ....../...... Elec & Peo Tr stk trctfs! 88%) 90 Whlks-B G&E con5s’553-J)| ...... | ce ohies i| 2dincome 6831951 M-N)| ......!..... 
Insurance Coof N A..10) 19%) 20 || Eq Ii Gas-L lst g 6s 1928! 105%|...... BALAIMORE Knoxv Trac lst 5s’28A-O) ....../1U2 
inter Sm Pow & Chem.50) ...... 15 || Ludianapolis Ry 48.1983) ......|..... : Inactive Stocks LakeR El lst gu5s’42M-3| ...... 110 'y 
Keystone Telephone . -60 8 $4_|| Interstate 4s 1943 ..F-A) 49%! 504,|| Ala Cons Coald Iron.100} ......| 30 || MaconRy&Ltist5s’63J-J| ...... v6 
pe PAR Ee --.-|| Lehigh Nav 4498 '14.Q-J| 100%/101%|| Pret....... weeseeseee100} ......| 70 || Memplus St lst 58°45 J-J| v8 | U0 
Keystone WaichCase. on a i rE Rs 48 g.....1914.Q-F| ....--!. acces || Atlanta & ‘Charloite..100 dbchihfoockod Mets: Wash)1st5s’25¥ A lu7 jllv 
Leh Vall Tran vt¢...50, ......)...... Geu M 4448 g.1924.Q-F| ......|-.--.-/] Atlan Coast L (Conn)100) 21%44!...... || Mt Ver Cot Duck 1st ds8.| ..... 72 
Preferred vt 6.......50, 134%} 15 || Leh VC let 5s g’33..5-J!| ......|..-.-.|| Camton Co............ 00} ......;130 | Npt N&O P 1st5s8’38M-N) ......) & 
Lit Brothers........... JY ee 16 || Leh V ext 4s 1st1948.J-D) ......}..- ---|| Cons Cot Duck Gorp...50 Reeds loasked Norfolk St 1st 58'44..5-J| ......!---000 
Little Schuyitkill....... 560; 57%) 68 2d 7s ag apa 1uU+44/1L004g Prefe egbdsbbcbenn sedeeal Oe {| North Cent 44981925 A-O! ....../...... 
inehill &@ Schuyl H..50| 60) 61 Consol 6s 1923..... J-D| ..---- -eeee-|| Georgia Sou & Hla...100) ....../-..... Series A 53 1926....5-J) ..22..|--200 © 
Haven Iron & Steel.6} ......)...... Annuity 6s......... J-D) 146}...... ist Seeanceunetus 100 cocscel] Series B 568 1926. ...5-J| 2.2200}. cccce 
Northern Central...... Je: gee Gen cons 4s 2008.M-N| v6 | 96% 2a" weseeabecesene Lh cosccclecncse! |e iee Um 2eO0 68 1907 Jd). .<0-0- osene 
North Pennsyivania..60/ 98%! 99% }|Léh V'fran con 48’85J-D! ......!... --.|| @-B-S Brewing.......100 % ||Poto Val lst 5s1941..J-J) 1U5 |..... : 
Pennsy! RE receipts ....| ......)..-... New Con Gas 581948 J-D] ......|.---- ‘ Sav Fla & West 58’34 A-O) ......|..--- 
Pennsyivania Salt..... 5V) 1Us%/LU¥ || Newark Pass con 58 1980} ......|---+++ Prices are all “ and Seaboard A L4s1950A-O| 82% 82% 
Pepnsyivania sieei..100) 108%/i09 || NY Phd& Nolst4s’39J-J| ......|-.-... interest.” Seab & Roan 5s 1926. J-J| 103 {105 
Preferred:.<5..55.3.. 100) 105 4/1069 | income 48 1939...M-N)| ......).-<..- Anacostia & Pot 5s.......| 1004!......!| South Bound 1st 5s..A- Ot iio sceece 
Phila Co (Pitts) pret...50) 424) 43 | NoOhioTrac con5s’19.J-J| ....+.|----++ Atl & Ch ext 449s 10.3-J| ......|....-.|| UELL&@Pl1st4%4s'29M-N| 388 | 59 
Phi German & Norris.50; 147 {148 || Penn gen 63 1910...Var| ..... -eoee. || Atlan C L RR451952M-S/ ...... || Un Ry & Ellst4s’49M-S; 844) 8449 
Phila Traction......... O| 84 | 84%/| Consol 5s 1919..... Vari ...... seoeee|| Atl Coast L(Ct)etis5sJ-D| 1Ui |...... || dmeome 48 1949.....5-D| 58%) 53% 
Railways Generai..... Re BR BS Se: Penn & Md Steel con Ge. hibits bonwitlit Ctts of indebt 46....3-J| ......|....../| Funding 48 1936...J-D) ......|...-- i. 
Susquen Irom & Sicei..5) ...... coneee Pa & NY Can 6s ’39.A-0} ..... sfeeceee|| 5-20 yr 40 1925......J-J| 88. |.-2---!| Va Mid 2d ser 68°11.M-s| ......|..... : 
Tidewater Steei....... LU] ccccce|ecccce Con 48 1989........ rw ereeee|eeeeee|| BaltC Pass 1st6s'11 M-N| 97%)......'/| 3d series 63 1916..M-S} 107 |luY 
Prererre WE aris cuigiicns 1) ae ee oped | Pann Steel 1st6s’17 M-N| .....-|------ Balt Fundg 68.1916 M-N} ....../...... || 4th ser 3-4-591921.M-S; 104 |....06 
| Union ‘fr of ind......100) .....|. see. | People’s Tr tr certs 48 '43' ......|..e0«. || Ex ©3498 198UT-J| 92 |......'| 5Stheeries 53 1926.M-S 105 |....06 
United N J RR & C..100) 248 (245 || P Co lst& coltr5s’49 M-S/ ......)108 Balt & P 1lst6sml’11A-O|} 1u0u |.-....'| Va (State) 3s new ’32.J-J) ...... eocese 
| Unit Trac Pitts prei..5U; ......)..... -||_ Condé col tris 1951M-N 5 | 05's!) BSP&C lst4ys’53F-A| bz W's) Fund debt 2-381991.5-S| ......|----00 
| Warwick [ron é& Steei.10/ _9/ 10 || Phil Elec gold trust ctfs.| 102 |102%9|| Balt Traclst5s..°29M-N| ......|......|| West N C con6s1914J-J| ......|----00 
| Feng deresy & oak & SeaSh.50; 52'!......|/ Trust certifs 4s.........| 75%) 76 No Balt Div581942J3-D| 109 |111's||WesVaC&Plst6g’llJ-J| ...... ceceee 
Westmoreland Coal. ---50) ......| 96 ||P & KE gen M 5 62° Cee. cn caalvadan -|; Cent’l atta | conds1932 M-N| 108 |......|| Wil d& Weld 58..1935.J-J| 1U8'9|....00 
} es Gas & Elec.. 100 Lc eoee josecce _Gen M 4s g& 19 0..A&0 98%) eeecee mp 6 58.1982 M. 8 lud sonenel | —— 


4 


*Bid and asked; no sales on this day. jEx-richts, {$15 paid. ¢$12% paid. #$13% paid, 








2$35 paid. a Receipts. 0325 paid. c$30 paid. d$12'y paid, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the carnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 


























































































































Latest Gross Earnings. July 1 # Latest Date. Latest Gross Karnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Curren! Lrevious 
Month. Year. Year. Year. Year. Month. Year. Year. Year, Year. 
$ $ $ 3 $ $ $ $ 
Ala N O & Tex Pac eN Y C & Hud RivjMay  _..../8,332,291]7,417,310/39,174,799]80 494,625 
NO & Nor East.jJune .....] 283,159] 235,856] 3,502,904) 3,094,611 Lake Shore & MS|May .....]4,037,469/3,472,217/44.385,222137,836,902 
Ala & h nanny June .....] 140,462} 107,468] 1,704,919) 1,559,559 nm Lake E & West|May .....] 415,140 °372, 549} 5,024,576] 4 187,800 
Vicks Shreve & PiJune ...../ 119,601] 103,082] 1,452,857] 1,398,397 Chic Ind & South/May  _.... 273,213 234,221 3,482,572} 2,597,690 
Ala Tenn & North..|May 2... 8,911 4,339 9, *339 57,668 Michigan Central.|May .....]2,354,760] 2,164,970] 26,419,576] 23,304 549 
Atci Top & S Fe_..|May _.... 9,091,484/8 ,050,275)96, tt 165/86,163,215 Cleve CC & St L_|May  __...]2,321,094/2,130,103)26,932,392]23 766,025 
Atlanta Birm & Atil2d ae July 45,806 41,246 494 82,492 Peoria & Eastern|May .....] 282,087] 219,097] 3,003,140] 2,573,512 
Atlantic Coast Line|May ...../2,416,692/2,152,534/27, eis, *290 24,111,047 Cincinnati North.|May 2... 98,515 78,567] 1,137,473] 1,025,210 
Baltimore & Ohio_|June ...../8,088,755]6,755,964/88 ,901,252/76,412,856 Pitts & Lake Erie|/May _....]1,525,159]1,088,687]15, 733, 286110,797,640 
angor & Aroostook| May  ....-2 31,980 200; 2 2'763,501 2,654,754 Rutland ......../} May .....] 294,953] 261,291] 2,929,150] 2,631,178 
Bellefonte Central..jJume ..... 8,004 5,060 75,407 66,411 N Y Chic & St L_|May .....] 898,878} 814,105 10,035,314 8,642,562 
Boston & Maine___]May  _.._./3,610,825/3,339,937/39,692,974/36,079, "326 Tot all lines above}May ..... 20833559 18253117 228257496 197857693 
Bridgeton & Saco RjMay ..... 4,3 3,646 46,985 43.910 Tol & Ohio Cent_|May  .....] 419,594} 309,797) 3,873,635] 3,777,860 
Buff Roch & Pitts_.j2d wit July] 201,225] 185,316 366,868 370,632 || N Y Ont & Western|May .....]| 752,985 641,556 7,785,924] 7,570,841 
Buffalo & Susq.__- a agen e 104,213] 116,571] 1,819,719] 1,908,461 NYNH & Hartf__|May _..../5,391,264)4,761,765/55, 265,485] 49, *520, *363 
Canadian Northern.}2d wk July} 291,900] 191,300 586,70 70,500 |] N Y Susq & West__|May . 2... 280,241 261,112] 3,186,065] 3,019,806 
Canadian Pacific._.]2d wk July|1,928,000]1,621,000] 3,950,000} 3,232,000 |} Norfolk Southern__|May .....] 228,264] _..._. 25O06,.0201.  .secene 
Central of Georgia__|2d wk July 35,400] 189,700 454,600 381,900 || Norfolk & Western_| May  .....]3,052,689]2,521,665]32,061,947] 26,581,651 
Central of N w Jers|May ...-- 2,409,530] 2,000,890) 25,724,463/23,415,034 || Northern Central..j/May ._...]1,045,065] 982,065/11,812,946/10,648 846 
Central Vermont_._.|May ._._ 326,269} 293,526] 3.470.425) 3,202, '035 Northern Pacific._.|May .....]6,559,387/5,451,967/57,750,744]62,313,050 
Chattanooga South.|2d wk July 1,846 1,28 3,567 ,632 |} Pacific Coast Co...|May .....]| 638,623} 598,423] 7 182,884] 5,918,131 
Chesapeake & Ohio_/2d wk July] 567,369] 539,392) 1,045,836 979,490 || Pennsylvania Co.._|May .....]4,816,621/3,748,945/48,315,893]37,465,559 
Chicago & Alton__.|2d wk July] 261,761] 262,796 497,332 517,825 || d Penn—E of P & E|May .....]13771 933 12032 133]150091 103] 129838703 
Chic Burl & Quincy|May ____-. 3,817,653/6,139,750/80, Hy 043/72, Psy 863 dad West of P & E_|May .....} Inc 1,61/7,100 Inc 17,25}0,300 
Chic Great West_|1st wit July 18,366; 209,016 8,366 209.016 |} Pere Marquet a May .....}]1,322,130/1,147,005/ 14,696,030) 12,973,887 
hic Ind & Louisv_|2d wk Juiy| 110,566} 104,526 o70'108 208,535 Phila Balt & Was May .....]1,714,258/1,547,158/16,586,232/15,408,532 
Chic Ind & Southern} —See New | York Cen|tral. Pitts Cin Chic & Sti PUEe senae 2,789,119)2,428,318) 33,561,274) 27,534,894 
Chic Milw & St Paul|/May  ....- 5,304,850/4,566,232/59,279,555/54,912,827 || Ralelgh & Southp’t|May ..... 12,000 11,409 146,181 128,738 
a Oe See SL clk eee eRe. aanucel - Gsdeccel  ccenece Reading Company. 
Chic & North West_|May _____ 6,077,305]5,274, 382 67, 398, 874/60, 306, 934 Phila & Reading _ May ...../4,025,723/3,235,707/ 41,488,367] 36,877,795 
ChicSt PM &Om__|May _... 1,168 ,593/1,011,354/13, *810, 686/12,381,012 Coal & Iron Co... May .....}2,983,331)2,545,783/31,239,235/32,838,555 
Chicago Term Trans} March ____| 126,448 88,018 9,603 812.144 Total both cos__.j/May  .....]7,009,054!5, 2 »490/72,727,602/ 69,716,350 
Cin Ham & Dayton May emmen 783,171} 651,715) 8,615,502] 7,254,620 || Rich Fred & Potom|May -...- 45,850| 227,382 2,101,475} 1, 373 
Clev Cin Chic & St Li—See New | York Cen/jtral. Rio Grande Junc__ .jApril ..... 81,177 76,456 881,019 722,659 
Colorado Midland_.|May  .___- 185,165] 194,091] 2,153,807] 2,123,740 || Rio Grande South__j|2d wk July 13,12 9,725 23,382 18,944 
Colorado & South__j|2d Wh July} 300,331} 280,533 584,018 58,098 || Rock Island Lines__|May ...../4,931,411/)4,740,911/60,179,709/55,741,416 
Colum Newb & Lau} March ____ 30,941 30,658 222,060 221,921 || St Jos & Grand Isl_|May  ...-. 126,098} 115,285] 1,503,431] 1,464,970 
per Range... i, eo 55,117 55,066 615,500 625,160 || St Louls & San Fran|May  ...../3,170,249/2,989,684/38,020,133/ 34, 696, "825 
Cornwall _........|/May ..... 15,673 9,539 186,318 95,645 Chic & East Ill__|May  .....] 779, 787 ,822)10,809,617 9'451,491 
Cornwall & Leban_!May  ..... 35,356 27,467 400,092 300,885 Jj Evansv & Ter H May .....] 200,852! 156,893] 2,259,233] 1,937,316 
Cuba Hailroad____- sn coca 232,401] 193,540) 2,333,138] 1,960,461 Total of all lines_|May  .... 4,150,401/3,934,398/51,088,983/ 46,085,632 
Delaware & Hudson|May ...__/1.736,558]1,721,789)18, 322, 738/|17,362,205 }; St Louis Southwest_|2d wk July| 196,200) 165,53 395,935 350,203 
Del Lack & West__|May ____- 3,079,224] 2,.819,060}32,811,824|30,670,483 || San Ped LA & SL.j|May -....| 303,209) 697,922) 5,603,893) 6,695,179 
Denv & Rio Grande|j2d wk July 46,100 2,800 "868,300 863,300 || Seaboard Air Line. 
Denver N W & Pac-_|ist wk July 24,789 26,374 24,789 26,374 Atlanta & Birm.}/2d wk July} 346,602) 305,934 740,230 646,650 
Det Tol & Iront syst|ist wk July 29,453 26,260 29,453 26,260 Florida W Shore j 
Ann Arbor_-____- 2d wk July 33 ,366 32,412 70,522 71,429 || Southern Indiana__|May --..-- 133,228) 102,775! 1,272,833] 1,090,567 
Detroit & Mackinac|2d wk July 19 22,45 48,16 45,488 || Southern Pacific Co|May  .-.-.-. 11459 127/9,972,593|)123728 194/110124 420 
Dul & Iron Range_-_| May 723,874| 8,996,184) 5,798,886 || Southern Railway_-\2d wk July|1,049,922; 953,138 141,705] 1,944,472 
Dul Sou Sh & Atl_- 66,250 63,162 66,250 Mobile & Ohio__-/2d wk July| 182,595) 171,072 356,547 331,397 
El Paso & Sou West/ April 666,289] 6,071,891) 6,013.350 Cin NO & T P__.|2d wk July} 162,660; 137,690 325,611 278,310 
BS ee 4,289,265) 50,197,299)46,020,293 Ala Great South _|2d wk July 75,016 59,328 148,519 122,712 
Fairchild & Nor KE. 1,642 23,206 18,983 Georgia So & Fla_|2d ~ July 43,410 37,940 88,655 75,880 
Fonda Johns & Glov|! 71,396 825, ,460 704,134 ;| Texas Central_....jJume ..... 61,510 65,737) 1,014,276) 1,164,481 
Georgia xailroad__ 159,623) 2,814,171) 2,571,853 || Texas & Pacific___- +4 wi July} 251,187] 230,558 "436, 038 447,513 
Georgia South & Fla way. Tidewater & West_|May  ._-.-- 8,753 6,678 76,196 68,481 
Grand Trunk Syst_- 789,746| 1,800,407) 1,558,155 || Toledo Peor & West ist Wi July 19,069 15,369 19,069 15,369 
Grand Trk West_|ist wk July} 126,193] 110,445 126,193 110,445 || Toledo St L & West|2d wk July 70,437 75,665 133,596 146,692 
Det Gr Hav & Mii|ist wk July 39,428 36,133 39,428 36,133 || Tombigbee Valley__| May ..... 7,048 7,112 77,886 75,151 
Canada Atlantic_|ist wk July 41,915 40,319 41,915 40,319 || Union Pacific Syst_|May .-.-.. 7,535,249/6,517,785/82,719,139|71,886,284 
Great Northern Syst|June ._._ 5,669,430] 4,753,751)|64,076,862/53,658,463 || Vandalia -......-. ay ..---| 825,26 708,285 8,960,446 8,064.73 
Gulf & Snip Isiand_|VMay ____- 159,843] 150,525} 1,941,119] 1,732,805 || Virginia & Sou WestjJune __.~- 90,587 80,435) 1,196,194] 1,136,286 
Hocking Valley_.__| May .___- 655,355] 396,278] 6,873,335] 5,409.396 || Wabash ____-_---- 2d wk July| 514,384] 462,886] 1,026,839 967,883 
Illinois Centrai_._.|June ____ _|5,043,210/4,518,688/62,378,177/57,145,512 || Western Maryiand.|May ---.-- 647,824] -496,360| 6,492,180) 5,456,251 
Internat & Gr Nor_|?d wk July| 143,00 127,000 80,00 "246,000 W Jersey & Seash_.|May .-.... 507,550] 449,250! 5,417,934] 4,927,534 
a Interoceanic Mex_|/2d wk July| 139,651] 159,815 297,350 324,633 || Wheeling & L Erie_|June --.-- 645,190) 593,702) 6,950,437) 5,633,645 
Iowa Central_-____- 2d wk July 53,830 63,251 104,771 121,849 || White River (Vt)..|May --.-. 2,924 Rect ttcatel «shone 
Kanawha & Mich__| Vay ____- 243,887| 175,835] 2,522,357] 1,971,719 || Wrightsv & Tenn__|May -.-.. 17,682 14,969 287,069 248,148 
Kansas City South_| Vay _____ 888,920] 770,137] 8,863,194] 8,140,513 || Yazoo & Miss Vall_|June -..--| 753,516! 663,410)10,388,906)/ 10,035,257 
K C Mex & Ocient_ ist wk July} 35,400] 26,40 35,40 26,400 - _ ; 
Lehigh Valley____. ees 3,180,360] 2,830,346/32,915,051/30, aii. 292 : Current | Previous 
Lexington & East_- May EAS 5,82 6,62 430,228 .260 Various Fiscal Years. Period. Year. Year. 
Long Island_______ ” Remenipars: Inc 116,|59 ne 1,092, — oo 
Louisiana & Arkan_|May _____ 114,881 98,581] 1,209,021] 1,093,989 |} Bellefonte Central_.....-.....|Jan 1 to June 30 $39,274 $29,253 
Louisv Hend & St L|May ~____ 88,006 85,205] 1,080,450 939,522 || Delaware & Hudson........-.|Jan 1 to May 31] 8,021,555] 7,751,628 
s Louisv & Nashv__|2d aX. July| 959,865] 864,395] 1,837,305] 1,657,665 |] Manistique ___.....-.-------- Jan 1 to May 31 16,336 16,788 
Macon & Birming’m|June 2.2 10,117 8, 140,462 189,512 |} a Mexican Rallway....--.---- Jan 1 to June 21] 3,988,700] 3,523,800 
Maine Centrai_.___ MO cccue. 745,491] 689,899] 8,146,916) 7,582,416 ||} e N Y Central & udson River_|Jan 1 to May 31/38,576,707/34,877,862 
Manistique________ eee 3,564 3,381 36,111 42,835 Lake Shore & Michigan South|Jan 1 to May 31/19,519,335/16,596,550 
Maryland & Penna_|May _____ 33,894 33,733 376,707 348, Hy n Lake Erie & Western_.-.-- an 1 to May 31} 2,147,930 1,782,760 
a Mexican Internat_|4th wkJune| 233,542) 179,952] 8,842,231] 6,953,2 Chicago Indiana & Southern_|Jan 1 to May 31] 1,685,943] 1,208,905 
a Mexican Raiiway./3d wk June 147,900} 146,600] 7,830,700] 6,968, 300 Michigan Central_......-.-- Jan 1 to May 31/11,594,479/10,413,316 
Michigan Central |—See N York Cenjtrat Cleve Cin Chicago %@ St Louls|Jan 1 to May 31/11,782,675/10,335,098 
Mineral Range_-___-_ 1st wk Nay 11,116 13, aoe 11,116 13,582 Peoria & Eastern.....-.-.--|Jan 1 to May 31] 1,312,668] 1,107,569 
Minneap & St Louisj2d wk July} 100,470} 100,25 186,279 182,606 Cincinnati Northern..-.---- an 1 to May 31 484,414 442,596 
M Kan & Tex|June _.___/1,994,061/1,890, 871 26,587,256/25,300,915 Pittsburgh & Lake Erie... _-- Jan 1 to May 31] 6,676,984) 4,502,736 
Minn StP&SS a 2d wi Tuly| '444,019| 398/738] '902'192 798,038 PEE ok ea aians <u> omen an 1 to May 31| 1,196,773| 1,109,464 
Chicago Division New York Chicago & St Louis|Jan 1 to May 31] 4,630,582] 3,930,125 
Mississippi Central.|May . 74,164 60,055 811,967 641,165 Total all lines (11) ......... Jan 1 to May 31/99,608,500/86,306,981 
Mo Pac & Iron Mt) Northern Central..........--.- Jan 1 to May 31] 5,145,292) 4,701,192 
Central Branch_f|2d wk July| 928,000] 826,900] 1,753,000] 1,589,000 || d Penn—East of Pittsb & Erie_.\Jan 1 to May 381/66,666,862/57,562,262 
Nashv Chatt & St eee 006,508] 911,996)10,610,955/10,224,879 d West of Pittsb & Erie__._- Jan 1 to May 31 Inc 4s 959, 500 
a Nat Rys of Mex__/2d wk Julyj1 271, 763] 913,156] 2,414,424] 1,980,643 || Phila Baltimore & Washington_ Jan 1 to May 31 7,430,394 6,944,394 
Nevada-Cal-Oregon./2d wk July 7,304 9,945 15,730 18,9367 || Pittsb Cin Chicago & St Louis.-|Jan 1 to June 30/16,791,691]13,590,100 
Nevada Central_...| March _._- 446 4,875 47,828 55,155 |] Rio Grande Junction..... ~-.--|Dec 1 to April 30 383,794 339,019 
N O Great Northern|May ._. - 153,991 64,825] 1,354,065 555,342 |] Texas & Pacific. .........-.-. Jan 1 to July 14] 7 919,313) 7,065,681 
N O Mobile & Chic_jist wk July 26,214 23,629 26,214 23,629 || West Jersey & Seashore.......|Jan 1 to May 31} 2,050,528] 1,861,328 
Se ——————e—>~<—q—>—>—=—*—*——O—EaXOsX———"—X—X—X—X—— — 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Curnt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries, Cur’nt Year|Prev's Year| Inc. or Dec. % 
$ 3 3 eS $ 
ist week May (45 roads)____]| 12,190,260] 10,473,086] +1,717,174|16.39 Month Sept 1909 (882 roads) -}246,065,956/219,013,703/ +27,052,253/12.35 
2d week May (46 roads)....] 12,383,885] 10,762,798} +1,621,087/15.06 Month Oct 1909 (881 roads) -|222,006,184/265,455,121| +16,551,063| 8.05 
3d week May (45 roads)....| 12,474,681] 10,784,565) +1,690 116)15.67 || Month Nov 1909 (755 roads) -|247,370.954/211,281,504] +36,089,450/17.08 
4th week May (41 roads)___-] 16,484,237] 14,038,471] +2,445,766|17.42 Moath Dee 1909 (756 roads) -|260,613,053 232,261, 182) +28,351,871/12.21 
ist week June (44 roads) _...| 12,553,149] 10,954,872] +1,598,277/14.59 Month Jan 1910 (740 roads) -|210,302,219 182,649,825 +27,652,394/15.14 
2d week June (42 roads)_...} 13,106,719] 11,239,607) +1,867,112/16.60 || Month Feb 1910 (773 roads) .|202,258,490/174,159,723/ +28,098,767|16.15 
3d week June (42 roads) .... 13,073,508 11,348,208) +1,725,300|15.15 |] Month Mch 1910 (739 roads) _|287,533,005(204,916,997| +32,616,008/|15.99 
4th week June (44 roads)....| 17,171,904) 14,859,700) +2,312,204/15.29 Month Apr 1910 (690 roads) _/221,213,902/194,049,806| +27,164,096 14.09 
ist week July (45 roads)_.._]| 12,559,231] 11,183,094) +1,226,137/11.01 |} Month May 1910 (725 roads) -|230,0338 ,384|198 049,990 +31,983,394|16. 25 
2d week July (37 roads)____! 12,321,351) 10,766,339) +1,555,012!14.44 |} Month June 1910 (53 roads) _! 63,572,503! 55,215,6791 +8,356,824'15. 1, 
. Maniees currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 
Tidings shh. g.Includes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. _ p Includes earnings of MasonOity 


& Ft. Dodge and Wisc. Minn. & Pacliic. 


s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati trom Nov. 1 1909. 
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Latest Gross Earnings by Weeks.—lIn the table which fol- 
lows we sum up separately the earnings for the second week 

















of July. The table covers 37 roads and shows 14.44% in- 
crease in the aggregate over the same week last year. 
| 
Second week of July. | 1910. 1909. | Increase.| Decrease. 
eo Pee 

Alabama Great Southern----.-- 75,016) 59,328 OS ee ae 
Atlanta Birm & Atlantic. -_-.--- | 45,806) 41,246 a . wssees 
Buffalo Rochester & Pittsburgh) 201,225 185,316) C8 res 
Canadian Northern.-.-----.---- 291,900 191,300; 100,600) —_____-. 
Canadian Pacific. ........-..-- 1,928,000 1,621,000) 307,000; —-__-__- 
Central of Georgia------------ | 285,400) 189,700; 45,700) ------ 
Chattanooga Southern--_------| 1,846) 1,289) Re 
Chesapeake & Ohilo..-.-..-.-..--) 567,369) 539,392 oe | 
OR Eee 261,761) PO et 1,035 
Chicago Ind & Louisville-- ---- 110,566 104,326 _h |, ab Gee nas 
Cinc New Orl & Texas Pacific- -| 162,660} 137,690 ee os eee 
Colorado & Southern ---------- | $00,331) 280,533 ee oe 
Denver & Rio Grande--------- 446,100) 432,800) | Rr Pee 
Detroit & Mackinac. ----..-.---- | 23,196) 22,457) i, 
Detroit Toledo & Ironton— 

Ce eee | 33,366 32,412 eee 
Georgia Southern & Florida- --| 43,410 37,940 | | nae 
Grand Trunk of Canada- -_---- | 

Grand Trunk Western-_----}} 921,045) 789,746; 131,299) -.---- 

Det Grand Haven & Milw-_- || | | 

Canada Atlantic._-._-.--- oS | 
International & Great Northern) 143,000 127,000) BONO .naoses 
Interoceanic of Mexico-_--_----- } 139,651 ji Fo) ees 20,164 
ok. oe ae a 53,830) eS eee ee 9,421 
Louisville & Nashville___.---- | 959,865) 864,395) 95,470) ------ 
Minneapolis & St Louis__._----}| 100,470} 100,255) TT rere 
Minneap St Paul & SS M-_---.\| 444,019 398,738 Repees - xéecak 

Chicago Division._.--_---- J 
_ 2 | 928,000) 826,000} 102,000; --_-_-- 
oo eee 182,595) 171,072) te Fe 
National Railways of Mexico_-_-_| 1,271,763) 913,156; 358,607; _____- 
Nevada-California-Oregon ---_-| 7,304 err 2,639 
Rio Grande Southern_-------- 13,125 9,725 . ... eee 
St Louls Southwestern-------- 196,200 165,537 oo. ee eee 
Seaboard Air Line............ } 346,602 305,934 eae 
Southern Rallway----.-..-.--.-- | 1,049,922 953,138 i res 
SS ee eS kn ean ee he | 251,187 230,558 oe, 
Toledo St Louis & Western__-_--! 70,437) (PPE se 5,228 
We wcidwwacewesecccdisaw | 514,384 462,886 51,498; _..._. 

Get TOD co deaccencs 12,321,351| 10,766,339 1,593,499) 38 ,487 
Net increase (14.44%)-_-..--- S .) ebaieeler ma SOME § aaawan 


| @enn wae 1,5 
| | 


For the first week of July our final statement covers 45 
roads and shows 11.01% increase in the aggregate over the 
same week last year. 

















First week of July. 1910. | 1909. | Increase .| Decrease. 
4 WR ae $ 
Previously reported (35 roads) _|11,636,795) 10,458,868 1,249,863 71,936 
Atlanta Birm & Atlantic_____- 43 688 41,246 ese 
Chattanooga Southern__-_-__--_- 1,721 1,3 Bree 
Chesapeake & Ohio_-...-..-.-- 478,467 440,098! ee 
Denver Northw & Pacific_---_- 24,78 | areas 1,585 
Detroit Toledo & Ironton__---- 29,453 26,260, a te, 
Duluth South Shore & Atlantic_ 63,162 Ge,neo, . ~...-+- 3,088 
Kansas City Mexico & Orient__ 35,400 26,400 NE: 6. andi tee 
| RRR ae 11,116 8 are 2,466 
Nevada-California-Oregon —___ 8,426 gi Sip 618 
New Orleans Mobile & Chic_-- 26,214 23,629 eel woe 
Total (45 roads) _.......... 12,359,231/11,133,094 1,305,830 79,693 
. fe WD A Ee GA slene Be oie Sho RS seat 
! 














Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings”’ Section, which accompanies to-day’s issue of the 
‘Chronicle’ as a special Supplement, we print the May 
returns of earnings and expenses (or in the absence of the 
May figures those for the latest previous month) of every 
steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the. companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 

ursued in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federa! Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for May, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their June statement. 





——Gross Earninas——- ——-Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


$ $ 
8,050,275 2,754,581 93,034,349 
86,163,215 931,799,715 33,533,246 


Atch Topeka & S Fe_b-May $007.00 
July 1 to May 31______ 96,534,165 


Balto & Ohio_b-----__-- June 8,088,755 6,755,964 2,548,505 2,203,171 
July 1 to June 30_._._. 88,901,252 76,412,856 27,567,451 25,248,875 
Bangor & Aroostook_b-May 231,980 200,762 80,807 59,415 
July 1 to May 31______ 2,763,501 2,654,734 1,127,635 946,787 
Bellefonte Central_b_._June 8,004 5,060 2,342 880 
Jan 1 to June 30______ 39,274 29,253 6,812 2,338 
Bridgeton & Saco River. May 4,390 3,664 1,155 1,177 
July 1 to May 31______ 46,985 43,910 13,225 12,239 








——Gross Earnings—— 


Current Previous 
Roads. —. ae? 
Canadian Northern. ---_. May 1,224,900 720,100 
July 1 to May 31-_...-- 11,592,600 8,863,900 
Canadian Pacific_a__-___ May 8,378,114 6,420,640 
July 1 to May 31__.... 86,181,673 69,763,166 
Central of New Jersey_b.May 2,409,530 2,000,890 
July 1 to May 31____..25,724,463 23,415,038 
Chesapeake & Ohio_b..May 2,549,711 2,393,639 
July 1 to May 31... ..- 28,721,609 24,213,125 
Chicago Great West_b.._May 1,050,073 799,994 
Sept 1 to May 31____.. 9,171,376 8,106,915 
Colorado Midland_a_._._Apr 181,282 167,835 
July 1 to Apr 30____-_- 1,968,642 1,929,649 
Colorado & Southern_b.May 1,370,486 1,144,591 
July 1 to May 31__--_-- 15,424,743 13,941,145 
Copper Range-_b------- Apr 55,117 55,066 
July 1 to Apr 30...... 615,500 625,160 
Cuba Railroad----_-_---_- May 232,401 193 ,540 
July 1 to May 31_.-..-.. 2,333,138 1,960,461 
Delaware & Hudson_b_.May 1,736,558 1,721,789 
Jan 1 to May 31-_--_-- 8,021,555 7,751,628 
Denver & Rio Grande_a.May 1,922,198 1,726,852 
July 1 to May 31_----. 21,560,651 18,995,804 
Duluth So Sh & Atl_b.._May 298,112 246,847 
July 1 to May 31_-_-_--- 2,999,166 2,449,854 
REE. 57 ioe es eae May 4,506,138 4,289,265 
July 1 to May 31-_-_-_--- 50,197,300 46,020,294 
Fonda Johns & Glov_a_.May 79,911 71,396 
July 1 to May 31-_----- 825,460 704,134 
Georgia RR_--_-- as ic a May 220,383 159,623 
July 1 to May 31___-_-- 2,814,171 2,571,853 
Grand Trunk of Canada— 
Grand Trunk Ry_---- May 2,856,149 2,481,429 
July 1 to May 31___-_-- 30,740,715 27,423,497 
Grand Trunk Western May 532,882 461,345 
July 1 to May 31___--- 5,711,645 5,079,999 
Det Gr Hav & Milw__May 165,948 142,102 
July 1 to May 31__-_-_-- 1,848,190 1,544,962 
Canada Atlantic. ---_- May 176,167 154,754 
July 1 to May 31_-_-_--. 1,878,487 1,645,105 
Hocking Valley_b------ May 655,856 396,278 
July 1to May 31. _---- 6,873,336 5,409,396 
Illinois Central_a------ May 5,064,166 4,665,394 
July 1 to May 31---.-- 57,334,967 52,626,824 
ginteroceanic of Mexico.May 725,281 783,459 
July 1 to May 31-_.---- 7,156,634 6,685,603 
Iowa Central_a_------- May 253,323 227,301 
July 1 to May 31-_-._-_-_- 3,094,847 2,771,830 
Kansas City Southern_b May 888,920 770,137 
July 1 to May 31__-_--- 8,863,194 8,140,513 


eae M 
Jan 1 to May 31 


Louisiana & Arkansas_a May 114,881 
July 1 to May 31_-__--_- 1,209,021 
Lou Hend & St L_a___.May 88,006 
July 1 to May 31___-_- 1,080,450 
Manistique b-...---.-.-. May 3,564 
Jan 1 to May 31-.-.-.--- 16,336 
g Mexican Internat’l._..._May 777,694 
July 1 to May 31-_.---- 8,081,198 
g Mexico Nor West Ry.a.May 208,820 
Jan 1 to May 31-_--.--- 874,195 
Mineral Range_b ------ May 63,900 
July 1 to May 31-_-_-_- 763,762 
Minneap & St Louis_a__May 388,322 
July 1 to May 31___--- 4,514,865 


Minn St Paul & SS M_a_May 1,196,049 
July 1 to May 31. __--- 14,068 ,812 


Chicago Division_a_..May 798,061 
July 1 to May 31-_-_.-.-- 8,132,663 
Mississippi Central_b__.May 74,164 
July 1to May 31_-_-_--- 811,967 


Missouri Kans & Tex_b_May 1,903,990 
July 1 to May 31-___--_- 24,593,195 
Missouri Pacific_b------ May 4,310,238 
July 1 to May 31__-_--- 48,795,125 

g Nat Rys of Mexico___._May 4,912,322 
July 1 to May 31_--_--_- 47,372,468 
Nevada-Cal-Oregon _b_.May 33,064 
July 1 to May 31 414,040 
New Orleans Gt Nor-a..May 153,991 
July 1 to May 31--_-__-- 1,354,065 
eNYCent & Hud Riv_b_May 8,332,291 
Jan 1 to May 381 38,576,707 

L Shore & Mich So_b.May 4,037,469 
Jan 1 to May 31_--_--- 19,519,335 

eL Erie & Western_b.May 415,140 
Jan 1 to May 31 2,147,930 
ChicInd & Southern b May 273,213 
Jan 1 to May 31 1,685,943 
Michigan Central_b_.-.May 2,354,760 
Jan 1 to May 31-_-__.-- 11,594,479 
Cleve Cin Ch & StL_b_May 2,321,094 
Jan 1 to May 31 11,782,675 


Peoria & Eastern_b..May 282,087 
Jan 1-to May 31_ .---- 1,312,668 
Cinc Northern ___b...May 98,515 
Jan 1 to May 31. ----- 484,414 


Pittsb & Lake Erie_b.May 1,525,159 


Jan 1 to May 31-_-__.-_- 6,676,984 
Rupiand .b... 635... - May 294,953 
Jan 1 to May 31_-_-_--- 1,196,773 
N Y Chic & St L_b_-_May 898,878 
Jan 1 to May 31__.--- 4,630,582 


Total all line above b_May20,833 ,559 
Jan 1 to May 31_-_-_--- 99,608,500 


Toledo & Ohio Cent.b.May 419,594 
July 1 to May $1_-__-_-- ,873 635 

N Y Ontario & West_a_May 752,985 
July 1 to May $1_-__-_-- 7,785,924 

N Y Susq & Western_a_May 280,241 
July 1 to May 31_-__-_- 3,186,068 


Norfolk & Western_b__.May 3,052,689 
July 1 to May 31____-_- 32,061,947 
Northern Central_b__..May 1,045,065 


Jan 1 to May 31_____~- 5,145,292 
Pactfe Const... 225.0 ay 638,623 
July 1 to May 31____-_- 7,182,884 


Pennsylvania Lines directly operated— 
East of Pitts & Erie_.May 13,771,933 
Jan 1 to May 31. ____- 66,666,862 
West of Pitts & Erie__May 
Jan 1 to May 31 


Inc 116,596 
Inc 363,526 


98,581 
1,093,989 
85,205 
939,522 
3,381 
16,788 
612,608 
6,356,239 
105,789 
512,181 
66,119 
755,806 
306,571 
3,819,221 
987,064 
11,536,673 
611,978 
6,902,392 
60,055 
641,165 
1,790,523 
23,410,044 
3,593,815 
42,629,010 
4,441,996 
44,474,081 
41,827 
363,381 
64,825 
555,342 
7,417,310 
34,877,862 
3,472,217 
16,596,550 
372,549 
1,782,760 
234,221 
1,208,905 
2,164,970 
10,413,316 
2,130,103 
10,335,098 
219,097 
1,107,569 
78,567 
442,596 
1,088 ,687 
4,502.736 
261,291 
1,109,464 
814,105 
3,930,125 
18,253,117 
86,306,981 
309,797 
3,777,869 
641,556 
7,570,841 
261,112 
3,019,805 
2,521,668 
26,581,651 
982,065 
4,701,192 
598,423 
5,918,131 


12,032,133 
57,562,262 


Inc 1,617,100 
Inc 7,959,500 





Net Earnings 





Current Previous 
Year. Year. 
$ $ 
368,600 182,900 
3,334,100 2,562,900 
2,556,264 1,926,860 
31,122,040 21,067,148 
1,024,161 711,129 
11,677,134 9,957,095 
891,833 939,257 
11,470,304 9,307,614 
195,382 89,304 
2,214,019 1,235,833 
11,284 2,459 
265,667 243,160 
393,751 306,707 
5,497,969 4,541,624 
14,290 13,186 
265,973 159,898 
115,068 88 ,865 
996,715 858 ,442 
705,854 728,902 
3,120,909 2,888,547 
624,775 394,618 
6,235,314 5,126,508 
74,112 69,780 
933 ,548 675,204 
1,271,581 1,264,123 
14,146,806 12,091,293 
40,337 36,555 
423,184 348,980 
31,889 def2,620 
736,115 475,507 
1,028,778 927,068 
7,607,121 7,401,107 
88,084 130,423 
1,393,715 1,328,974 
14,113 27,739 
408,260 324,662 
18,979 18,979 
299,405 90,235 
245,664 128,754 
2,580,521 1,747,580 
778,750 1,264,874 
11,743,752 12,094,589 
256,972 280,997 
2,557,446 2,285,842 
h24,133 hdef .224 
h617,061 h438,387 
318,002 299,326 
3,065,738 3,160,151 
Inc 47,112 
Inc 102,740 
46,181 34,535 
446,199 326,831 
3,539 14,504 
277,636 239,901 
def1,162 def3 ,038 
def4,319 def83 
367,212 297,933 
3,429,748 2,613,111 
128,134 43,235 
499,328 147,226 
def2,525 4,655 
82,788 119,897 
k69,054 k22,570 
k1,187,600 k1,029,405 
401,643 284,829 
5,893,340 4,235,562 
231,286 135,407 
2,451,827 1,889,987 
30,415 22,617 
331,180 247,816 
397,210 568,254 
7,135,193 7,049,546 
1,194,609 640,060 
14,194,012 11,612,035 
2,174,276 1,970,218 
18,764,204 17,772,538 
13,408 26,670 
213,232 204,606 
“1,972 25,202 
5 3,436 94,504 
2,2 ,872 2,208,662 
8,91 °,013 9,255,807 
1,042,479 1,241,616 
5,930,259 5,714,349 
40,393 47,448 
460,969 214,280 
64,547 53,008 
504,929 270,418 
647,165 643 ,293 
3,357,807 2,999,307 
359,334 568,828 
2,751,757 2,457,058 
73,065 53,265 
365,804 254,978 
def2,298 4,150 
88,701 71,818 
841,163 608,198 
3,534,005 2,133,117 
73,047 60,406 
302,833 260,631 
282,569 263 ,258 
1,552,825 1,059,364 
5,719,841 5,752,832 
27,768,902 24,691,122 
158,722 94,832 
1,293,932 1,239,606 
241,487 181,796 
2,235,952 2,209,060 
97,763 75,676 
952,859 981,462 
1,098,921 991,988 
12,938,995 10,476,326 
167,607 213,307 
875,169 753,769 
64,986 117,744 
1,396,650 865,861 
3,723,469 3,760,169 
17,144,142 14,308.642 
Inc 73,800 


Inc 1,767,700 
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——Gross Earnings ——Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Pitts Cin Chic & St L_a_June 2,789,119 2,428,318 508,502 637,036 
Jan 1 to June 30_____. 16,791,691 13,590,100 3,256,285 3,032,933 
Phila Balto & Wash_...May 1,714,258 1,547,158 453,087 463 ,887 
Jan 1 to May 31... .. 7,430,394 6,944,394 1,577,225 1,530,825 

Reading Company— 
Phila & Reading. b...May 4,025,723 3,235,707 1,660,791 1,216,659 
July 1 to May 31-_.-._-- 41,488,367 36,877,795 16,312,079 14,817,660 
Coal & Iron Co_b....May 2,983,331 2,547,783 150,470 def.42,863 
July 1 to May 31__--_- 31,239,235 32,838,555 1,230,369 1,639,934 
Total both cos_b-_--.-- May 7,009,054 5,781,490 1,811,261 1,173,796 
July 1 to May 31_..--- 72,727,602 69,716,350 17,542,448 16,457,594 
a ee aa a 150,397 136,417 
July 1 to May Pare 4 Ss cape Les entstetnie 1,600,967 1,413,302 
Total all companies..May ...... -..... 1,961,658 1,310,213 
es I a cs ee ee” ene 19,143,415 17,870,896 
Rio Grande Junc____--- pr 81,177 76,456 n24,253 n22,936 
ec 1 to Apr 30... ... 389,794 339,019 116,938 101,706 
Rio Grande Southern_b_May 48,760 42,494 14,915 11,195 
July 1 to May 31. ____ 490,081 533,250 140,807 186,830 
Rock Island Lines_b...May 4,931,411 4,740,911 842,580 1,558,294 
July 1 to May 31_____- 60,179.709 55,741,416 15,748,822 16,687,430 
St Joseph & Grand Isl_b May 126,098 115,285 def23,924 6,572 
July 1 to May 31_.--_.. 1,503,431 1,464,970 70,387 435,756 
St Louis & San Fran_b._..May 3,170,249 2,989,684 949,455 1,138,602 
July 1 to May 31._..._- 38,020,183 34,696,825 11,530,345 11,723,967 
Chic & East Ill_b_...May 779,301 787,822 222,265 277,351 
July 1 to May 31-__-_-_-_- 10,809,617 9,451,491 3,433,115 2,991,279 
Evansv & T H’te_b_.May 200,852 156,893 77,385 60,588 
July 1 to May 31___--. 2,259,233 1,937,316 868 ,503 717,151 
Total all lines_b_---- May 4,150,401 3,934,398 1,249,105 1,476,540 
July 1 to May 31__---- 51,088,983 46,085,632 15,831,963 15,432,396 
St L Rocky Mt & Pac_a_May 182,858 137,255 66,826 37,087 
July 1 to May 31___-__- 1,793,247 1,294,094 609,178 403,568 
St Louls Southw_a_-_-__- May 811,548 747,885 61,063 180,433 
July 1 to May 31_____- 10,119,600 9,546,379 2,317,985 2,054,181 
Southern Pacific_a_---- May11,459,127 9,972,593 3,900,034 3,316,120 
July 1 to May 31-__-.-- 123728194 110124,420 43,593,344 37,555,939 
Texas Central_a____._- Apr 66,206 84,949 1,555  def2,157 
July 1 to Apr 30___-_. 892,502 1,031,060 246,290 283,856 
Texas & Pacific_b___-_-_- May 1,188,363 1,062,934 136,276 155,220 
Jan 1 to May 31____.. 6,270,394 5,621,513 1,274,842 1,000,816 
Toledo Peo & West_b._June 95,115 85,188 8,385 17,186 
July 1 to June 30_____. 1,172,386 1,094,158 246,742 204,346 
Union Pacific_a____---- May 7,535,249 6,517,785 3,237,724 2,841,631 
July 1 to May 31__-_-_-_- 82,719,139 71,886,284 36,828,191 34,733,525 
Virginia & Southw_b__June 90,587 80,435 22,639 19,456 
July 1 to June 30______ 1,196,194 1,136,286 349,871 362,632 
Western Maryland_a_..May 647,824 496,360 1r266,701 7167,510 
West Jersey & Seashore. May 507,550 449,250 103,317 111,917 
Jan 1 to May 31_ .___- 2,050,528 1,861,328 132,277 153,777 
Yazoo & Miss Vall_a__.May 852,997 705,387 106,979 45,042 
July 1 to May 31_---_--. 9,635,390 9,371,847 1,439,088 1,041,208 
INDUSTRIAL COMPANIES. 

——Gross Earnings Net Earnings 

Current Previous Current Previous 
Companies. Year. Year. Year. Year. 

$ $ $ $ 
Keystone Telephone_a_June 97,990 93,051 52,683 48,398 
; July 1 to June 30____-_- 1,126,030 1,073,462 567,952 542,453 
re Co ELLt & PCo_June 352,906 304,270 180,194 155,234 
an 1 to June 30__--_-- 2,107,060 1,840,292 1,109,949 966,261 

Pittsburgh Coal Co— 

ge BE ee a ote 1,704,602 964,684 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission 

é Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

h For May 1910 additional income is given as showing a deficit of $3,391, 
against a deficit of $6,569 in 1909, and for period from July 1 to May 31 
was a deficit of $43,610 in 1910, against a deficit of $65,711 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Texas & Gulf Ry. in both years. For May taxes amounted to $325,832, 

inst $272,023 in 1909; after deducting which, net for May 1910 was 
$2,428,749, against $2,762,326 last year. For period from July 1 to May 31 
taxes were $3,442,551 in 1910, against $2,694,938 in 1909. 

k For May 1910 additional income was $9,897, against $15,083 in 1909, 
ont for period fro 1 July 1 to May 31 was $126,330 in 1910, against $138,672 
ast year. 

n These figure represent 30% of gross earnings. 

r After allowin for miscellaneous receipts and net from coal and other 
departments, total net earnings for May 1910 were $297,442, against. 
$202,526 in 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor & Aroostook_._May 84,634 77,596 212,573zdef. 10,126 
July 1 to May 31_--_--_- 927,295 898,333 7351,197 7137,668 
Bellefonte Central_--_-_-_ June 236 243 2,106 637 
an 1 to June 30_____. 1,416 1,458 5,396 880 
Bridgeton & Saco River_May 593 635 562 542 
July 1 to May 31____-_- 6,613 6,916 6,612 5,323 
Central of New Jersey _-May 532,134 536,222 492 ,026 174,907 
July 1 to May 31_--_-__- 5,555,706 5,750,368 6,121,428 4,206,727 
Chesapeake & Ohio--_-_-_- May 4573,721 a578,555 318,112 360,702 
July 1 to May 31_____- a5,700,681 @5,774,896 5,769,623 3,532,718 
Chicago Great Western._May 218,329 282,095 717,472zdef191,010 
Sept 1 to May 31_-_-_--- 1,954,622 2,586,034 7384 ,5927df1322,371 
Colorado Midland_-_-__-_- Apr 31,447 31,350 bdef32,946 bdef38,354 
July 1 to Apr 30_____- 313,887 313,500 bdef126,741b def15,400 
Colorado & Southern.._.May 259,624 252,873 ¢142,790 c84,762 
July 1 to May 31-_---.-- 2,809,406 2,810,243 ¢2,847,632 c2,069,549 
Copper Range_-_-_-.--_--- Apr 14,713 12,938 def 423 248 
July 1 to Apr 30__---_- 130,639 122,875 135,334 37,023 
Cuba Railroad________- May 36,667 34,579 78,401 54,286 
July 1 to May 31-_--_--- 398,544 364,517 598,172 493 ,925 
Denver & Rio Grande-_-May 465,491 346,638 d317,658 da94 ,052 
July 1 to May 31-_--_-_-- 4,926,848 3,727,311 43,323,416 d2,391,713 
Duluth So Sh & Atl__._May 97,656 92,228 zrdef19,839 zrdef20,772 
July 1 to May 31_-_----~- 1,060,660 998,403 zrdef76,469rdef271,403 
Georgia Slay ae y 62,228 60,445 xzdef20,873 zdef53,551 
uly 1 to May 31-_----. 676,379 667,251 2170,262 zrdef90,726 
Hocking Valley _.-.---- May a48,820 a8g0,047 196,844 48,707 
July 1 to Mya 31_-_---- a381,972 4444,537 2,198,549 1,303,043 
Loulsiana & Arkansas. .-May 26,666 21,009 229,200 222,731 
July 1 to May 31-_-_----. 267,941 225,991 2272,691 27185,119 








—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current P s 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Lou Hend & St L.__-_. May 17,543 15,725 zdef13,613 zdef1,107 
y 1 to May $1... _. 183,222 108,439 299,949 263,117 
Mineral Range__...___. May 13,327 13,510 zdef13,261 zdef7,434 
July 1 to May 31... __. 155,815 159,624 zdef64,338 zdef36,694 
Missourl Kans & Texas._.May 594,947 488,702zdef161,484 784,315 
July 1 to May 31__.__. 6,278,530 5,989,272 71,091,531 271,167,014 
Nevada-Cal-O mn _...May 3,612 3,754 210,923 223,870 
July 1 to May 31_____. 40,031 43,214 2184,997 27173,790 
New Orleans Gt North’n May 46,620 24,304 731,541 227,682 
y 1 to May 31... 508,190 243,856 27178,226 zdef3,916 
N Y Ontario & Western.May 101,134 85,001 140,353 96,795 
July 1 to May 31... -. 1,069,192 1,027,035 1,166,760 1,182,034 
Norfolk & Western. -____ May 467,446 462,427 631,474 529,562 
July 1 to May 31_-..-_- 5,132,302 4,910,893 7,806,693 5,565,433 
Reading Company .-.--.- May 880,000 873,542 1,081,658 436,761 
July 1 to May 31... 9,680,000 9,608,958 9,463,415 8,261,938 
Rio Grande Junction...Apr 8,333 8,333 16,020 14,603 
Dec 1 to Apr 30_.. __. 41,667 41,667 75,271 60,039 
Rio Grande Southern_..May 20,678 19,941 2zdef5,468 zdefs,215 
July 1 to May 31. _.--- 217,053 213,547 zrdef64,260 zrdef13,817 
St L Rocky Mt & Pac_.._May 32,486 30,609 34,340 6,478 
July 1 to May 31. __--- 369,506 350,102 239,672 53,466 
St Louis Southw_-_---... May 176,870 170,700 zrdef65,196 759,219 
uly 1 to May 31....-. 1,898,266 1,855,961 7920,971 27629,996 
Tetes OMNMR. ..0cens0 pr 5,372 3,802 def3 ,817 def5,959 
July 1 to Apr 30_..... 57,007 47,627 189,283 236,229 
Toledo Peorla & West__June 25,565 22,613 rdef.11,180 zdef.2,819 
July 1 to June 30__.._- 296,600 282,246 rdef.14,678 zdef.51,005 


INDUSTRIAL COMPANIES. 


—Int., Renials, &c.— —Bal. of Net E’ngs.— 
Previous 


Current Previous Current 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Kings Co ELL & PCo__June 103,672 87,810 76,522 67,424 
Jan 1 to June 30__-_-_-_- 610,697 526,072 499,252 440,189 
Pittsburgh Coal Co 
Jan 1 to June 30__-__-. 1,298,994 1,230,680 405,608def265,996 


a These figures are after deducting other income. 
b After allowing for net miscellaneous debt to income. 
ce After allowing for net miscellaneous charges and credits to income. 


d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 


z After allowing for other income reeeived. 

















ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co__.-|Jume __.-- 339,113; 319,103) 1,844,095) 1,695,080 
cAur Elgin & Chic Ry|May ----- 42,644) 133,929 586,920 535,385 
Bangor Ry & El Co.|May ----- 42,875; 39,936, 209,598 190,754 
Baton Rouge Elec Co|May ----- ,937 8,193 43,141 37,720 
Binghamton St Ry--| April ...-- 26,924) 24,972 106,658 100,881 
Birm Ry Lt & Power|/May ---.-- 218,575) 184,825) 1,070,700 919,567 
Brockton& Ply St Ry|May ----- 9,52 12,088 39,02 ,57 
Cape Breton Elec Co_|May ----- 21,576; 18,745 102,820 85,941 
Carolina Pow & Lt Co|June ___-- 16,313 16,003 103 ,448 89,192 
Central Penna Trac__|June __--- 73,952! 67,257 393,747 358,107 
Chicago Railways Co_/|April __--- 1098,059| 997,347, 4,150,232) 3,780,965 
Cleve Painesv & East May ---.-- 30,255). 28,03 120,317 05,658 
Dallas Electric Corp_|May --_--- 115,592) 103,525 567,768 503,996 
Detroit United Ry___|/4th wkJune| 237,979| 197,315) 4,289,851) 3,594,389 
Duluth-Superior TrCo|June ----- 95,340) 83,036 11,641 452,491 
East Penna Rys Co-_| April __-_- 46,957 44,289 193,551 168,980 
East St Louis & Sub_|May ~.-_--- | 183,478; 171,072 918,799 792,328 
El Paso Flectric_.---—- | Are 51,148) 47,510 264,014 236,490 
Fairm & Clarks Tr Co|June _._-- | §0,993) 42,122 269 711 212,293 
Ft Wayne & Wabasb| 
Valiey Traction Co.,\May ----- | 122,844) 111,702 598,352 532,673 
Galv-Hous Elec Co_-_|May ----- 103,823) 103,604 500,047 466,923 
Grand Rapids Ry Co|May_  _---- 93.207| 85,243 430,871 388,045 
Havana Electric Ry_|\Wk July 17} 43,642) 36,839) 1,149,432! 1,079,509 
lulu Rapid Trap 
peg oor Co. «SE East Sar 36,129' 33,406 145,263 128,269 
Houghton Co Trac Co|May --.--- 25,472) 25,964 124,243 122,577 
Illinois Traction Co__|May  .---- 472,255) 423,616) 2,365,774) 2,101,518 
Jacksonville Elec Co_|May_ ----- 46,721, 39,656 37,062 195,739 
Kansas City Ry & Lt|April ----- 601,477) 552,628) 2,389,494) 2,185,070 
Lake Shore Elec Ry.|May ---.-- 100,424) 89,535 423,194 78,851 
Milw El Ry & Lt Co_|May ----- 380,060; 342,829; 1,861,298) 1,669,715 
Milw Lt Ht & Tr Co_|May ----- 85,072} 70,830 361,022 03,012 
Montreal Street Ry._.|Wk July 9) 73,816; 63,539) 2,151,530) 1,931,034 
Nashville Ry & Light|June ___-- 157,426) 144,461 87,954 31,7 
New Orleans Ry & Lt|May ----- 523,339| 514,897) 2,664,160) 2,562,954 
North Ohio Trac & Lt/May ----- 207,323; 188,749 865,662 75,738 
North Texas Elec Co_|May ----- 117,766) 104,900 556,65 483 ,348 
Northwest Elev Co_.|May -.---- 184,553) 178,635 913,431 864,924 
Nort & Portsm Tr Co|May --.-.-- 160,492) 151,598 765,607 759,016 
Oklahoma City Ry_-|May ----- 53,861! 37,533 227,916 149,144 
Paducah Tr & Lt Co.|May ----- Se eet RI  sacdun) ~ Deedes 
Pensacola Electric Co|May ----- ,80 20,17 106,025 96.609 
Port(Ore) Ry L&P CojJune __-_-- 478,879) 430,743) 2,645,613! 2,272,779 
Puget Sound Elec Co.|May ----- 169,190) 156,054 761,476 689,960 
Rio de Janeiro Tram 
Light & Power. “#3 7a 916,476; 646,118) 3,428,116) 3,010,086 
h (Mo) R t 
See Soave Oy * een 85,401; 80,781 494,015 458,605 
Sao Paulo Tr, Lt & P|May ----- 237,698, 190,277; 1,145. 567| 1,003,392 
Savannah Electric Co|May ----- 52,379; 50,275 246,965 240,418 
Seattle Electric Co_._|May ----- 467,961) 457,25 shined: < tawieue 
Sou Wisconsin Ry Co|jJune _---- 16,229) 14,802 85,278 77,104 
Tampa Electric Co__|May ----- 50,421; 47,821 262,488 246,867 
Toledo Rys & Light.|May ----.- 237,986) 212,835) 1,219,221] 1,085,332 
Twin City Rap Tran_|tst wk July| 163,317) 147,852) 3,738,106! 3,391,058 
Underground El Ry 
of London— 
Three tube lines __| Wk July 16] £12,190! £12,385) £369,260) £364,160 
Metropolitan Dist_|Wk July 16] £10,703) £10,136] £307,166] £279,067 
United Tramways_|Wk July 16| £7,338 £6,631} £173,303) £163,200 
United RRs of San Fr} April _.--- 648,015! 620,626) 2,494,867; 2,337,252 
Whatcom Co Ry & Lt/May ----- 35,404) 30,607 169,919 158,424 

















ec These figures are for consolidated company. 
Electric Railway Net Earnings.—The following table gives 


the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 25 1910. 
next will appear in the issue of July 30 1910. 
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——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. 4 oh a Year. bby ak 
& TracCo..June 286,209 238,171 274,162 228,522 
ree ee June 30.....- 1,800,031 1,546,980 1,742,354 1,493,193 
id Transit Co.a— 
—— ie BOR. Bi .ondnx 4,866,795 4,468,665 1,383,818 1,017,358 
July 1 to Mch 31..---- 15,776,241 14,298,979 eat °° cy ws 
& Lt Co._June 16,313 16,003 6,50 7 
i ie June 30__..-. 03,448 89,192 42,450 31,863 
Brooklyn_a— 
ort at ch “ecw 282,751 282,518 56,168 81,902 
lor Tr Co b June 95,340 83,036 43,367 37,175 
ete June DG. Van ad 511,641 452,491 206,627 172,742 
Lehigh Valley Transit CoJune 90,948 81,241 41,109 27,064 
d Elect_a— 
iY to Mch 31..-..-.. 35,313 31,976 def7,101 def2 ,588 
n St Ry.a— 
ee a to Meh 31 AP yh b> 3,440,880 3,317,241 582,028 667,444 
July 1 to Mch 31_.---- 10,987,268 10,535,291 2,425,413 1,094,035 
Street Ry_b__June 384,564 354,917 185,715 167,597 
eee > to June 30 aka olt ani 8,091,800 2,791,973 1,285,508 1,103,370 
Nashville Ry & Light._._.June 157,427 144,461 65,851 62,515 
fe Jan 1 t0 Jane each 887,954 831,704 371,365 338 ,088 
N Y & Long Isl Tract Co_.a— 
Jan 1 Co Mch 31...... 64,345 60,149 7,964 11,626 
NY & eens County_a— 
int to Mch 31 Crk, aides 216,427 190,346 def26,727 def18,928 
N Y City Interborough _a— 
jen i to Mch 31...-... 43,858 34,393 def2,372 def1,915 
Richmond Lt & RR_a— 
Jan 1 to Mch 31.....-. 63,028 61,753 24,291 2,902 
Staten Island Midland_a— 
Jan 1 to June 30__-_-_-- 43,631 42,972 def2,074 def1,396 
Third Ave System_a— 
Jan 1 to Mch 31-..--.- 1,871,934 1,638,290 566,200 391,280 
July 1 to Mch 31__-_-_-- 5,888,147 5,295,453 2,051,779 1,533,795 
Tri-City Ry & Light_._.June 199,685 139,034 85,406 71,407 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting, taxes. 


Interest Charges and Surplus. 
—Int., Renials, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

Brooklyn Rapid Transit Co— 

Jan 1 to Mch 31__.---. 1,555,515 1,350,245 rdef78,811zdef242,108 

July 1 to Mch 31__-.-_-. 4,646,470 4,018,970 7913,161 7388 ,956 
Coney Island & Brooklyn— 

Yan > YF See 73,177 70,414 rdef16,976 716,488 
Duluth-Superlor Tr Co__June 19,686 18,417 23,681 18,758 

Jan 1 to June 30___-_-- 16,769 110,500 89,858 62,242 
Long Island Elect— 

Jan 1 to Mch 31-.-..-.-- 8,359 8,519 zdef15,046 zdef10,333 
Metropolitan St Ry— 

Jan 1 to Mch 31 -.-..-.- a682,360 a711,508 zdef42,804 zdef8,164 

July 1 to Mch 31-_-.-.-- a2,040,054 a2,060,883 7531,98izdet848,055 
Montreal Street Ry._..June 59,053 51,134 126,662 116,463 

Oct 1 to June 30___-_-- 377,603 335,691 907,905 767,679 
Nashville Ry & Lighi _June 33 ,637 33,486 32,214 29,029 

Jan 1 to June 30___-_-_- 202,087 196,213 169,278 141,875 
N Y & Long Island Tract Co— 

Jan 1 to Mch 31-_-_-.--- 15,058 15,690 zdef7,033 zdef4,001 
N Y & Queens County— 

Jan 1 to Mch 31-_.-..-. 62,888 66,549 zdef90,179 def85,477 
N Y City Interborough— 

Jan 1 to Mch 31-_.-.--.- 20,840 18,120 zdef22,939 zdef19,939 
Richmond Lt & RR— 

Jan 1 to Mch 31__-_--- 24,459 24,196 71,452 zdef20,169 
Staten Island Midland— 

Jan 1 to Mch 31--.-...- 13,618 13,483 zdef15,692 zdef14,879 
Third Ave System— 

Jan 1 to Mch 31_-_-.--. a224,572 a233,586 27342,920 7158,962 

July 1 to Mch 31_._-.-.-. a638,502 a659,182 71,426,578 7885,005 


a Including such charges as have actually been paid. 
z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of June 25. The next will appear in that of July 30. 


Chicago & Western Indiana Railroad. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report, issued under date of June 7 1909, shows: 


ADDITIONS DURING YEAR 1909, 
Aggregating $4,407,747, against $919,923 in 1908. 


























1909. 1908. 1909. 1908. 
Track elevation, 18th $ $ Add’l sidings, &c_-- 9,015 4,246 
to 72d streets— Enlargement of pass- 

Main tracks_-_-... 30,300 209,975 enger terminals— 

Right of way_---- 480,671 72,747 Right of way_....2,777,452 -...--. 

Add’l right of way 60,834 246,387 eee, GOs SOBRE © .ccede 

Interest, &c _..-- 418,970 58,260 | Belt Ry. Co.—Acct. 

C. & Erie RR. Co. lease July 11902.. 84,503 39,897 

5ist St. Yard-. 98,076 cr.31,940/ Chic. & E. Ill. RR.— 

Wabash RR. Co. Lease July 1 1903_ 8,824 1,857 

47th St. Yard-. 56,562 122,564] Wabash RR. Co.— 

C. & E. Ill. RR.Co. BOE canueekes 59,178 145,189 

33d St. Yard... 19,034 10,582 
Block signals, &c_--. 1,056 40,159 4,407,747 919,923 
REVEN UE, EXPENSES, ETC. 

Revenue— 1909. 1908. 1907. 1906. 
*Rental from lessees___ $2,086,319 $1,993,894 $1,924,709 $1,517,140 
Other rentals____...._. 48 206,775 64,945 
Suburban pass. earn’gs_ 98,282 95,013 97,490 201,221 
Miscellaneous earnings_ 13,000 12,566 15,388 
Discount, int. & exch__ 18,910 2,141 6,274 3,286 

CIE is wn cos exces $2,437,998 $2,310,389 $2,108,806 $1,721,647 

Expenses— 

Interest Guerecd....... $1,789,691 $1,710,472 $1,639,937 $1,232,975 
| RRA Ried ia 131,864 ,397 3,980 137,298 
Operating expenses____ 118,404 117,594 108,534 
Miscellaneous __.._____ 41,641 30,171 26,298 23,960 
Dividends (6%)-_..-.-_- 300,000 300,000 300,000 300,000 
rr $2,381,600 $2,286,635 $2,078,749 $1,694,233 
Balance, surplus _----_. $56,398 $23,754 $30,057 $27,414 





* Prior to July 1 1907 taxes for terminal lines were charged direct to tenant 
liens, whereas they have since been charged against income and the propor- 


Sees qppeoted from the tenant lines are credited to “income’’ under “other 








BALANCE SHEET DEC. 31, 








1909. 1908. 1909. 1908. . 
Assets— $ $ Liabilities — $ 

Construction acct.45,092,480 40,684,733 | Stock _........_- 5,000,000 5,000,000 

Equipment __---- 1,665,758 1,666,408| Bonds ..._______ 43,613 667 39,668,667 
Accts. receivable. 1,172,512 1,137,919}|3-year coll. notes 
Bills receftvable... -...-..-. a called for pay- 

Cash, including for ment Feb. 11909 1,000 8,000,000 
coupons ._.... 3,214,243 1,053,808 | Vouchers and cur- 

NE gral dK gibin om 93, 370,160 rent accounts... 790,124 1,113,401 

Bondsonhand _... ...-...-. 501,000 | Sinking funds-.--_- 63 ,609 59,716 

Bonds held as coil. Interest accrued... 755,068 460,853 
eo | en 10,000,000 | Int. acer’d on 3-yr. 

DE Soned | pane kad 166 ,667 

Miscelianeous - - -- 19,774 16,815 

Bills payable _- --.- 770,784 628,250 

Income account... 424,058 367 ,660 

A TE Rill 51,438,084 55,482,028 NWO dddeannee 51,438,084 55,482,028 





—V. 90, p. 1296, 447. 


Duluth-Superior Traction Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Prest. C. G. Goodrich, Duluth, Jan. 25, wrote in brief: 


Territory Served.—The estimated population of Duluth in 1909 was 85,000 
of Superior, 40,000 people. The registered tonnage of vessels arriving and 
departing from the Duluth-Superior harbor during 1909 was 35,000,000. 
Shipments of iron ore during 1909 were 22,478,639 gross tons; grain re- 
ceipts, 82,615,472 bushels. The United States Steel Corporation has 
within the past few years acquired the site for a steel plant to be located 
on the Minnesota side of the St. Louls River, and has expended on the site 
and for preliminary work, &c., about $2,000,000. It is the announced in- 
tention of the Steel Corporation to spend at least $12,500,000 within the 
next two or three years for the initial steel plant and the expenditure for 
the ultimate plant is estimated at approximately $25,000,000. 

Property.—The total mileage of street railway track, reduced to single 
track, in Duluth Dec. 31 1909 was 55.24 miles; and in Superior 22.75 miles; 
total, 77.99 miles. The track has been largely rebuilt during the past few 
years with modern construction and heavy rail. The total number of cars 
in regular use is now 100, of which 64 are new standard 45-foot double- 
truck type. Eleven new standard double-track ss cars were added 
during the year. The car houses were equipped during the year with an 
automatic sprinkling system for fire protection at a cost of $33,321. 

Fares.—The company sells some tickets in books of 100 rides but no re- 
duction is made from the full cash fare of five cents for each ride. 

Bridge.—The company’s contract for the use of the toll-bridge provides 
that 2% cents per passenger shall be paid until the tolls amount to $32,500, 
after which no more tolls shall be paid for the remainder of that calendar 
year. The excess for the year 1909, at 2% cents per passenger, amuonted 
to $7,672. When the net earnings of the bridge from all sources reach 
$54,500, the payments of this company will be reduced by such an amount 
as will reduce the net earnings to $54,500. Provided that the amount to 
be paid in tolls in any one year shall never be less than $15,000. The bridge 
is now being used and tolls paid by the Great Northern Ry. Co., the Soo 
Line (Wisconsin Central), teams and pedestrians, as well as by our cars. 

General Results.—The earnings have shown a satisfactory increase. There 
was expended in new construction during the year $199,482, as follows: Car 
equipment, $70,935; new track, $75,805; feed wire and conduits, $17,066; 
building and fixtures, $33,324; miscellaneous, $2,352. There was ex- 
pended in renewals and charged against renewal funds $64,645. The direct 
ee ae to this fund was $48,578; the fund now amounts to $310,513. 

n July 20 the directors declared the first dividend on the common stock, 
being 1%; and on Dec. 20 a second dividend of 1%, thus putting the com- 
mon stock on a 4% dividend basis. It is believed that the company will 
be able to maintain this rate of dividend. 


INCOME ACCOUNT. 


Revenues— 1909. 1908. | 1909. 1908. 
Transp’n revenue----$972,509 6064313 | General and miscell_..$122,999 $123,155 








Other revenue_------ 25,097 8,425 
—— Total expenses____-.$559,811 $551,780 
Total revenue _---- $997,606 $892,638 | Net earnings -___-_-- $437,795 $340,858 
Expenses— Interest and taxes___.$172,366 $159,201 
Way and structures_._ $42,571 $45,626) Pref. dividends (4%). 60,000 60,000 
Equipment -_-----.--- 47,457 48,751) Com. dividends (2%). 70,000 --.---- 





SE cine a whine de 910 90 | 
Conducting transp’n.. 345,873 334,158 | Balance, surplus___$135,429 $121,657 


BALANCE SHEET DEC. 31 1909. 
Asseis ($8,612,407) — Liabilities ($8,612,407) — 


Roadway, equipment, &c_-__$8,411,276| Common stock-_______------- $3,500,000 
Cash on hand_.-_--.------ “.-. 183,275] Preferred stock-_------ ase x 1,500,000 
Accounts receivable_-------- 10,051 | First mortgage 5% bonds__.- 2,500,000 
Material and supplies- - ------ 54,762 | Approved vouchers- -------_-- 118,790 
Prepaid insurance----------. 1,920 | Accrued interest and taxes__-- 60,040 
Investment, real estate__-_-__- 1,123 | Renewal, &c., funds__-..--.-- 328,843 

Miscellaneous .........-.... 2,740 

CANE 9s Scere cctanscecccen 601,994 


—V. 90, p. 1296, 848. 


Illinois Traction Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


General Manager H. E. Chubbuck writes in substance: 


Construction.—In January 1909 there were under construction the Mis- 
sissippi River Bridge at St. Louls, the lines of the St. Louis Electric Terminal 
Ry., the Decatur Belt, the Springfield Belt and later the Edwardsville and 
Granite City belts. 

The piers in the Mississippi River were finished soon after Jan. 1. The 
bridge has been designed to provide a carrying capacity of 5,000 pounds 
per lineal foot of track. It will be the heaviest and strongest bridge of any 
kind across the Mississippi River, and we may assume that some of the 
steam roads which now enter St. Louis will in time desire to operate over it. 
One of the three main spans has peen completed, and it is confidently ex- 
pected that the bridge will be completed for operation next December. 

The uptown Broadway station, St. Louis, is well under way and will pro- 
vide for entrance of trains on the second floor. Negotiations for the pur- 
chase of the land for the large downtown terminals are being completed. 

The new power plant at Venice, to supply the additionalelectrical energy 
required for the increased traffic which will result from the completion of the 
bridge and the inauguration of service into the heart of St. Louis, was 
designed early in the year. Contracts have been awarded and construction 
has prpprenens rapidly. This power plant, located at the east approach of 
the bridge and with an initial installation of 4,000 kilowatts, commands a 
strategic position for the operation of the St. Louis terminals, and also for 
the sale of power. Contracts for power have been solicited by manufaoc- 
turing plants for nearly half of the proposed electrical capacity, and there 
is every indication that we shall derive a large income from sale of power. 

Applications for switching facilities in St. Louls by well-established manu- 
facturing plants have been numerous, which gives promise of a large measure 
of inter-State traffic between Missouri and Illinois. 

A new line, known as the Danville & Southeastern, seven miles in length, 
will be opened early in 1910 to serve the Grape Creek coal mining district, 
which is tributary to Danville. 

Work has progressed upon the belts as fast as possible in view of the de- 
lay caused by the Railroad and Warehouse Commission of Illinois, which 
controls under the State law the placing of crossings with other railroads. 

Interurban Lines.—The changing of the lines between Springfield, Peoria 
and Bloomington from alternating to direct current operation was taken 
up actively, and in the early summer we were able to operate with direct 
current over the entire trackage of the Illinois Traction system without 
change of cars or equipment. 

This year has seen completed ballasting over portions of the newer track, 
increased and better passenger and freight facilities, the creation of a tie- 
renewal fund, an addition to the freight equipment of 50 new 40-ton coal 
cars, 25 new 40-ton box cars, eight passenger trailer cars. Greatly increased 
facilities at the Decatur shops have been completed, and the system Is now 
provided with ample means for independently maintaining its equipment. 
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The requirements of the Inter-StateJCommerce laws as to safety appliances 
have led to standardization as rapidly as possible of rolling stock. 

, Traffic agreements have been entered into with the Chicago Rock Island 
& Pacific Ry. Co.and the Chicago & Eastern Illinois RR. Co., which should 

rove an increasingly great factor in agumenting the traffic of the system. 

he construction of grain elevators along the lines has been encouraged, 
and several have already been erected, while others are in course of erection. 
When the belt lines shall have been completed, the grain traffic should de- 
velop rapidly. A new train service from Peoria to Decatur has been placed 
in operation. The sleeper service which has been in operation from Spring- 
field to East St. Louis for a long time has disclosed the desirability of its ex- 
tension elsewhere. New cars have been ordered for a Peoria-St. Louis ser- 
vice, with berths longer than in the average Pullman. These cars will be 
placed in service within three months. 

Local Utility Properties.—Construction work laid out for the public utility 
plants of the system has all been completed. Marked improvement in 
capacity and efficiency in the gas departments of Danville, Champaign and 
Decatur has been made. 

The controversy with the City of Bloomington over the right of the 
Bloomington & Normal Ry. & Light Co. to occupy the streets of the mu- 
nicipality was concluded in June by the granting of a new ordinance for 
20 years. This ordinance is considered exceedingly fair in its terms. 

he Des Moines Electric Co., a corporation which controls the electric 
lighting and power field in Des Moines, Iowa, has been acquired. It will 
prove a desirable acquisition. 

(The improvement expenditures for the system in 1909 aggregated $1,- 
759,347, notably: Danville Street Ry. & Ltg. Co., $131,910; Des Moines 
Elec. Co., $236,170 ($100,131 for electric distributing system); Illlnois 
Central Traction Co., $153,370; Peoria Bloomington & ampalee Trac- 
tion Co., $329,243, incl. $224,649 for power plant equipment.—Ed.] 


BONDED DEBT OF PROPERTIES CONTROLLED AND PREF. STOCK OF 
ST. LOUIS SPRINGFIELD & PEORIA DEC. 31 1909. 


(Interest 5% except as otherwise marked.) 


Bonds Bonds 

Company— Outstanding.| Company— Outstanding. 
Danville Urbana & Champaign | Central Railway .....-.-.----- $570,000 

Ry. Co. first mtge_-_--.---- $1,802,000 | Peoria Railway_...----.---- 2,249,000 

Second mortgage (6%) ---- 450,000 General mortgage_--.------ 2500 ,000 
Danville Consumers Coal Co- - 29,000 | Madison Co. Light & Pow. Co. 398,000 
Danville & E. Illinois Ry. Co. 198,000| Chicago Bloomington & Deca- 
Danville & Northern RR- ---- 17,000; tur Railway Co_--.--..-.---- 1,188,000 
Danville St. Ry. & Light Co_. 694,000|Springfield & North Eastern 

do do debentures... 2369,000| Traction Co-------------- 800,000 
Urbana & Champaign Ry., Gas | Peoria Bloomington & Cham- 

& Electric Co., cons__.---- 330,000; paign Traction Co_-------- 2,000,000 

First mortgage _.....-.--.-- 170,000; Peoria Lin. & Springfield 

ee pe NE ee 2270,000 I Mara sci’ achtie wk wes 900,000 
Urbana Light, Heat & Power St. L. Dec. & Cham. Rail, Co. 1,493,000 


Co. first mortgage .-------- 
Urbana Light, Heat & Power 


41,500 | St. L. & Springfield Ry. Ist M_ 480,000 
St. L. Spr. & Peo. RR. Ist M_71.846,000 


Co. cons lidated mortgage - 72,000 General mortgage-_- ------- £391,000 
Decatur Ky. & Lt. Co.cons.M. 698,000/ Citizens Ry. Co. of Venice- - -- 400,000 

General mortgage--------- 2177 ,000 ——— 
Decatur Traction & Elec.Co.. 212,000 - RE es ee er ee $24,956,814 
De:zatur Gas & Elec.Co.lstM. 300,000 , 

Second mortgage---------- 90,000 Preferred Stock— 
Des Moines Electric Co------ 21,250,000 | St. L. Spr. & Peoria RR-_---- 71,625,000 
Des Moines Ry. & Light Co-. 2837,314 a 
Illinois Central Traction Co. 1,469,600 <a a a ene $26,581,814 


General mortgage__-------- 2175,000 
Illinois Western Railway Co-- 113,000 *Roads under Construction. 
Jacksonville Ry. & Light Co-- 430,000 | Danville & Southeastern Ry__- 23$60,000 


Jacksonville Gas Lt. &Coke Co. 175,000 | St. Louis Elec. Term. Ry. Co. 1,410,600 
Jacksonville Ry. Co. (6%)---- 34,000 | St. Louis Electric Bridge Co__ 1,981,000 
Bloomington & Normal Ry., Springfield Belt Railway Co-. 300,000 
Electric & Heating Co-_---- 600,000 | Terminal Power Co_--_------- 285,000 
Bloomington & Normal Ry. & a ee 
| ee aa 739,000 RM Rar Bl on win aos a $3,836,000 





* Amount of bonds outstanding Dec. 31 1909. Further bonds withdrawn from 
time to time as construction progresses. Interest on these bonds does not become 
a charge against revenue until the lines are in operation. 

z These issues appear for the first time this year.—Ed. 


RESULTS FOR CALENDAR YEARS. 























Gross Earnings— 1909. 1908. 1907. 
ee Sh a econ wie $1,980,779 $1,847,381 $1,610,257 
Local street railway............... 1,371,119 1,283,892 1,226,591 

NEES SSE ES ena a ee 293,072 277,085 259,572 
Electric light and power______.---- 961,115 872,394 819,427 
a eRe ee 138,486 134,286 127,453 
0” ee SS ee 7,51 14 13,282 

Total gross earnings________.--_- $4,752,082 $4,415,051 $4,056,582 
Operating expenses.............-.. $2,585,043 $2,423,757 $2,217,287 
General and overhead expenses__--_-- RE caged oe ae 
Ia ie A ae Ba a ke i gd 120,876 99,021 78,952 

Total operating expenses_____. _- $2,749,069 $2,522,778 $2,296,239 
a a $2,003,013 $1,892,273 $1,760,343 
Percentage of operating expenses-_ -_-_-_ 57.85 57 56.61 
Less net earnings of Des Moines prop- 

erty prior to purchase__.__._..... 75,749 147,776 109,643 

ns. Be TOVORNS,. «none nncunwe $1,927,264 $1,744,497 $1,650,700 
Deduct—Interest on bonds, &c____-- $1,258,050 $1,220,537 $985,631 
Dividends on preferred stock... .__- 259,146 217,116 201,953 

ENS... Ceo ectnnuone $1,517,196 $1,437,653 $1,187,584 
pee MOMONNO. . Gates Coes ceils $410,067 $306,844 $463,115 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908, 

Assets— $ $ Liabilities — $ $ 
Stocks of sub. cos_11,268,767 10,214,267 | Preferred stock__. 4,552,600 3,618,600 
Adv. to sub. cos., Common stock_-- 7,594,500 6,594,500 

rolling stock and Be Re ae 910,500 

other investm’ts 2,522,096 2,154,438 | Accrued interest on 
Due by sub. cos_-_ 210,626 205,188 bonds of con- 

Accts. &notesrec. 326,920 174,926 trolled cos__-_-_- 245,793 220,949 

Discount on bonds _-_----- 152,585 | Aects.& notes pay. 608,802 252,256 

Stores on hand_-_- 127,768 81,916 | Reserve on acct. of 

Cash in bank____-_ 5,946 14,560; accident insur-- as he a 10,931 

Accident fund.... ....... O,fen (Suro... ...... *1,460,428 *1,399,876 
MEE etn osmee 14,462,123 13,007,612 J 14,462,123 13,007,612 


* After deducting in 1909 $149,515 for discount on bonds, and in 1909 and 1908 
$200,000 appropriated for depreciation, &c. - 


Indiana Union Traction Co. 
(Statement for Fiscal Year ending Dec. 31 1909.) 











1909. 1908. 1907. 1906. 

Gross earnings__.._--- $2,103,019 $1,902,330 $2,089,232 $1,943,101 
Operating expenses___. 1,113,429 1,058,745 1,111,198 995,266 

Net earnings__._...- $989,590 $843,585 978,034 5 
Interest on bonds of sub- . $947,885 

sidiary cos., also taxes 730,183 728,674 728,115 680,818 

Net income___._..-- $259,407 $114,911 $249,919 26 
Divs. on stocks of Union $267,017 

Trac. Co. of Ind. and 

Mun, Hartf. & Ft. W. 

Ry., and interest on 

Ind.-Un. Tr. Co. bds_ 218,573 125,575 229,897 151,514 

Sal i See sur .$40,834 def.$10,664 sur .$20,022sur .$115,503 





BALANCE SHEET DEC. 31. 


1909. 1908. | 1909. 1908. 
Assets — $ $ | Liabilities — $ $ 
Property and invest- | Capital stock _..-..- 4,990,000 4,990,000 
ment account. ...8,025,236 7,939,189 | Funded debt_.._.-.- 1,250,000 1,250,000 
Treasury bonds_-_-... 202,000 227,000) Guar. sub. co. bds_*1,425,000*1,425, 
Cash and = current Notes & accts. pay’le 183,892 118,487 
ee Oe 283,472 170,872) Accr’d int.,taxes,&c. 175,812 114,534 
Sinking fund accts.. 117,270 95,189 | Miscellaneous - - - - - - 124,257 82,433 
Miscellaneous -____. 15,940 5,072 | Profit and loss- - - - - - 494,957 456,867 
WE. aéencadtand 8,643,918 8,437,322] Total _.......--- 8,643,918 8,437,322 


* Includes guaranty on Indiana Northern Traction Co. bonds, $500,000, and 
Muncie & Union City Traction Co. bonds, $925,000.—V. 90, p. 627. 


American Brake Shoe & Foundry Co., New York. 
(Official Statement Dated May 27 1910.) 


The statement made to the New York Stock Exchange 
on May 27 in connection with the listing of the $4,000,000 
pref. stock and $3,600,000 common stock affords the fol- 
lowing information: 


Organized Jan. 29 1902 under laws of N.J. Charter perpetual. Author- 
ized capital: $5,000,000 pref. stock and $5,000,000 common stock, all in 
shares of $100 each. Of these amounts, $1,000,000 pref. stock and $1,400,- 
000 common stock are unissued, and can only be issued for value received, 
as provided by law. Holders of pref. stock are entitled to recelve out of 
surplus or net profits a cumulative 7% dividend, payable quarterly before 
any dividend is paid on common stock. After the holders of common stock 
receive a 7% (non-cumulative) dividend in any year the board may pay 
out of surplus or net profits a further dividend for said year to holders of 
pref. stock. Upon liquidation or dissolution, holders of pref. stock are en- 
titled to receive par and accrued dividends charged from remaining assets, 
if sufficient. Holders of common stock are entitled to receive pai; the resi- 
due of assets shall be divided ratably among holders of pref. stock. The 
pref. and common stock have equal voting rights and are full paid. 

Since the date of the last annual report on Sept. 30 1909 the following 
amounts of stock have been issued, viz.* (a) $100,000 of common stock on 
Nov. 23 1909, sold for cash at par for working capital; (b) under action of 
stockholders March 29 1910, increasing the stock to $10,000,000 ($5,000,000 
pref.and $5,000,000 common), there were issued $1,000,000 pref. stock and 
$1,000,000 common stock. Said additional pref. stock was issued for cash 
to the stockholders at 102 4% net to the company and the said common 
stock was issued in part payment for two foundry plants at Melrose Park 
and Burnside, Ill., now operated by this company. 

When the company was organized a mortgage was given to the Farmers’ 
Loan & Trust Co., trustee, to secure $1,000,000 ist M. 5% bonds, due 1952, 
pape 0 | all the property; $168,000 of these bonds have been redeemed and 
canceled. 

The company purchased (a) at organization the brake-shoe patents of 
the American Brake Shoe Co. and of the Streeter Brake Shoe Co., both of 
Illinois; of the Corning Brake Shoe Co. of New York, and the brake-shoe 
patents and the manufacturing yen in fee of the Ramapo Foundry Co., 
Mahwah, N. J.; Sargent Co., Chicago Heights, Ill.; Corning Iron Works, 
Corning, N. Y.; Ross-Meehan Foundry Co., Chattanooga, Tenn.; Lappin 
Brake Shoe Co., Bloomfield, N. J.; also an iron foundry (leased) at Buffalo, 
N.Y. (b) Since organization the original plant at Chattanooga and the 
plant at Corning have been sold. 


Plants at Present Owned and Leased—Total Annual Output, 175,000 Tons 
Plants Owned in Fee— Owned in Fee ss ened 


pO SS oY See ee 50 acres|Melrose Park, Ill........-. 3 acres 
Chicago Heights, Ill____- 13 gs Operated under Lease— 
Chattanooga, Tenn___-__-_ 8 ‘* | Norwood, Mass., lease exp. Apr.1°14. 
Uniontown, Pa __.. _--.- 5% a, Buifalo, N. Y , lease exp. Dec. 31 '11. 
Minneapolis, Minn ____-_- 2 “* | Aurora, Ill., lease expires Nov. 1°10. 
GS SEE cine cam we 9% % 


The company owns $410,500 of the total issue of $411,000 capital stock 
of the American Malleables Co. (of N. J.); auth. capital stock, $500,000 
(par of shares, $100), company manufacturing malleable castings (annual 
output about 10,000 tons) at its plant at Lancaster, N. Y., containing 84 
acres; owns, but is not now operating, a plant at Bloomfield, N. J., con- 
taining 2% acres. Also owns $24,500 out of $25,000 stock of Am. Land & 
Building Co. (of N. J.), which owns 60 acres of land and homes at Mahwah 
N. J., and sells and leases the same to the employees of our company. 

(Pomroy & Co., 25 Pine St., N. Y., in a recent circular regarding the 
enterprise, say: ‘‘The company further has a long term contract with the 
Canada Iron Corporation, Ltd. (V. 90, p. 1427), for manufacturing brake 
shoes at their plants located in Londonderry, Three Rivers, St. Thomas 
and Fort William, thus thoroughly covering the Canadian territory. In 
addition to its brake-shoe output, the company does a large business In 
special steel castings of various types and holds numerous contracts for 
gray iron railroad and other castings, which are manufactured at several 
of its plants.’’—Ed.]. 


Dividends Paid. 


’02. ’03. °04. 05. °06. ’07. °08. °09. ——————1910———_-—_-—-— 
Common _..% 1 1 2 4 4 4&lex.414g 5 Meh.,14 & %ex.; June, 1% 
Preferred .._._ 7% per annum (1% Q—M. 30) continuously since June 30 1902. 


INCOME ACCOUNT— YEAR ENDING SEPT. 30 1909, SIX MONTHS 
ENDING MARCH 31 1910 

Year 1908-09. 6 Mos. 1909-10. 

Gross income from all sources. ...............- $4,039,873 $2,654,581 

Expenses—Operating, &c., including deprec’n_- 











3,164,101 2,086,219 
so Sites wae one ee $875,772 $568 ,362 
wna wimps ea me wee oiee 42,121 20,800 
ec ai eae e+ oe lag enh ope es $833 ,651 $547,562 
Dividends paid—Preferred .__.----_---------- 210,000 105,000 
a le te ie he ck tac ten ae 116,000 63,750 
Extra dividend com. 4% of 1%. = _------. 13,000 
pT ea ae gee ee $507,651 $365,812 
BALANCE SHEET SEPT. 30 1909. 
Assets ($9,147,826) — | Liabilities ($9,147 ,826)— 

Plants, patents, &c...-..-..-- $6,127,097 | Preferred stock...:-...----- $3,000,000 

Miscellaneous securities. - - --- 247,528 Commonstoeck ----$3,000,000 
Am. Malleables Co. (cap. stk.) 374,818 Unissued _.....- 500 ,000—2 ,500,000 


Insurance not accrued ------- First mtge. bonds-- $1,000,000 


CAE ce atcieh es uesthen anew 111,534 | Less red. & canceled 168,000— 832,000 
Accounts and bills receivable_ 064,760 | memerve fURGE. .........-see 412,831 
Accrued int. on investments. - 371} Accounts payable. -.-.-.----. 377,848 
Ineoneses sents... -.--..--<- 985,012 | Accrued interest on bonds---- 3,467 
Manufactured stock -_--- 310,414 | Surplus Sept. 30 1909 _. 2,021,680 


Directors —Term expiring 1910: Otis H. Cutler, Edward H. Fallows, 
Joseph D. Gallagher, Thomas W Lamont, William D. Sargent, all of New 
York. Term expiring 1911: James B. Curtis and Henry C. Knox, of New 
York; Joseph B. Terbell, Chicago, Ill.; George M. Sargent, Evanston, IIl.; 
Elmer J. Snow, Mahwah, N. J. Term expiring 1912: Joel S. Coffin, Robert 
J. Davidson, Fred W. Snow, Waldo H. Marshall and Gates W. McGarrah, 
all of New York 

Officers.—Thomas W. Lamont, Chairman of board; Otis H. Cutler, Pres.; 
Joseph D. Gallagher, Joseph B. Terbell and Joel S. Coffin, Vice- Presidents; 
Henry C. Knox, Sec. and Treas. Office, Hudson Terminal Bldg., 30 
Church St., N. Y. City.—V. 90, p. 1556. 


Goldfield (Nev.) Consolidated Mines Co. 
(Report for Fiscal Year ending Oct. 31 1909.) 
President Geo. Wingfield, Goldfield, Nev., Oct. 31 1909 
wrote in substance: 


The calendar year 1909 is the first year in the company’s life when its 
equipment has permitted adequate production, The result was an output 
(of gold) so extensive and economical as to enable the company to dis- 
tribute during the calendar year an cxceptionally large amount in dividends. 

During the fiscal year the company has acquired title in fee simple to all 





properties formerly held by stock control, consisting of 380.627 acres of 
mining ground. 


Its milling plant has been completed, permitting the 
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treatment of a greater tonnage of ore per stamp of equal weight than any 
reduction plant previously constructed, and with this an average extrac- 
tion of 92.66%. 

The properties have produced 194,479 tons of ore, of an average value 
8 per ton, or $7,386,451 gross, from which there has been recovered 
92.50%, or net returns of $6,832,652. This has been accomplished at a 
mining, milling, transportation and general expense of $4 83 per ton, and 
a development expense of $1 94 per ton, making a gross operating expense 
of $6 77 per ton. 

The total gross earnings for the fiscal year, including lease royalties and 
miscellaneous earnings, are $6,598,871. The net profits are $5,026,620. 

We have disbursed during the calendar year three dividends at the rate 
of 30 cents per share each, and have declared a fourth dividend at the same 
rate, together with an extra dividend of 20 cents per share, payable to 
stockholders of record Dec. 31, making total dividend disbursements to 
stockholders within the calendar year of approximately $5,000,000, or 
$1 40 per share (par $10). 

The company commenced the fiscal year with a cash balance of $786,388 
and closes the year with a cash balance of $1,365,524 and has bullion and 
concentrates in transit a to $479,341. It has no debts. 

Development work has revealed an ore tonnage exposed of 800,000 tons, 
with an unexplored and partially explored acreage so great as to give 
assurance of future development of ore bodies adding, greatly to the life 
aid productiveness of the property. 


[For the six months ending June 30 1910 the net earnings 
available for dividends were about $4,000,000 (the monthly 
returns showing a total of $3,985,514, a press report a total of 
$4,019,143). This, it is understood, is an increase of over 
$500,000 as compared with the same period in 1909.] 

General Manager Jno. H. Mackenzie, Goldfield, Oct. 31 
1909, wrote in part: 


Property.—On July 1 1909 your gompeny —— all of the property 
of the Goldfield Mohawk Mining Co., Re op Mining Co. of Goldfield, 
Jumbo Mining Co. of Goldfield, Laguna Goldfield Mining Co. and Goldfield 
Mining Co. of Nevada, which were formerly controlled through stock own- 
ership, and proceedings have been instituted to dissolve these companies. 
Your company, therefore, now holds in fee simple 380.627 acres of patented 
mining claims. Subsequently, in order to secure better administrative 
facilities, your railway and mills were sold to the Goldfield Consolidated 
eg | & Transportation Co. Your company holds all of the ($400,000) 
stock in this new corporation and receives all of its profits. 

Mining.—A total of 40,668 feet of development work was performed 
during a Pe fiscal year, of which 27,469 feet was driven on company 
account and 13,199 feet by lessees. The Combination, Mohawk, Red Ke 4 
and Clermont shafts have been under continuous operation. Althoug 
development work only has been performed from the Clermont shaft 
4Jumbo mine), a very considerable production of ore was made in Septem- 
ber and October. 

Ore Production Fiscal Year ending Oct. 31 1909. 
Tons Ton Avg. Gross Value. 





NN hn oe 64,536.742 $52 24 $3,371,613 
alee 78,520.150 30 22 2°373,182 
aes abel ae cai a aE 48.893.979 28 46 1,391,751 
GONE Gonna cGenudstasewtadecs 2'528.799 98 82 249,899 

yp RENEE Oe Sally nega ens 194,479.670 $3798 $7,386,451 


Outlook .—Previous to the past fiscal — the property had been operated 
on a comparatively small scale with the object of mining high-grade ore, 
and your sulphide ores had not been milled on a commercial scale. The 
new 100-stamp mill has been proven capable of the economical reduction 
of 650 tons of sulphide ore daily, with high extraction. Developments 
have extended the productive area laterally as well as downward. At no 
time has there been difficulty in holding the grade of ore at the average 
planned, and in spite of a gross production of 194,479 tonsof orecontaining 
$7,386,451, the visible ore reserves have increased. The discovery of ore 
in large quantities in latite formation on the 750 and 900 levels of the Cler- 
mont has exposed ore to a depth of over 1,500 feet from the surface along 
the dip of the vein and has developed 450 feet of blacks below the 600 level 
Mohawk, which heretofore was the deepest level on your property. 

With the completion of improvements now under way in the Consoli- 
dated Mill, the capacity of the reduction plant will be increased to at least 
850 tons per day, and profits equivalent to those of the past year can be 
made from ore of much lower grade than heretofore. If future develop- 
ments continue to increase the tonnage of ore on the present levels of the 
Clermont and expose ore to a depth of 1,600 feet, placing in reserve approxi 
mately 2,000,000 tons, the construction of another unit of the same ca- 
pacity as the present mill will be desirable. 

Secretary and Treasurer A. H. Howe reported in brief: 

On July 1 1909 the company’s organization was changed from stock- 
holding to actual ownership of its subsidiary properties. Employing the 
established ratio of exchanges between this company and its subsidiaries, 
terms of acquisition were established, with the Consolidated stock deemed 
to possess an average value of $7 50 per share (par $10), as follows: 

Basis of Exch. of Shares of Subsidiaries for Shares of Goldfield Cons. Mines Co. 


Exchange of Shares. Subsidiary PricePaid by Stk. Issued 

Sub.Co. Con.at$7 50. Issued Stock. G.C.M.Co. inEzch. 
Mohawk _. One for two 710,000 at $15 00 $10,650,000 $14,200,000 
Red Top... Two for one 852,500 at 3 75 3,196,875 4,262,500 
Jumbo _._.. Two for one 700,000 at 3 75 2,625,000 3,500,000 
Laguna_._.. Five for one 802,400 at 1 50 1,203,600 1,604,800 
Goldf. Min’'g Five for one 884,150 at 150 1,326,225 1,76 ,300 





Total (‘‘Stk. iss. in exch."’ supplied by Ed.)___$19,001,700 $25,335,600 


Final Dividends of Sub. Cos.—Parent Co. Receives therefrom $18,737,128. 
Shares Owned Percentage of Dividend to 


by G.C.M.Co. Ownership. G.C. M.Co. 
EE ees: ok ah enceseemue 695,080 97.90 $10,426,200 
na dee a ws sein aad A oo 851,159 99.84 3,191,846 
Py OS SS 695,840 99.41 2,609,400 
EO EEE NS Gee OE 796,896 99.31 1,195,344 
Goldfield Mining ____.._..___- 876,225 99.10 1,314,337 


COMBINED PROFIT AND LOSS ACCOUNT OF THE GOLDFIELD CONSOLI- 
DATED MINES CO. AND THE GOLDFIELD CONSOLIDATED MILLING 
AND TRANSPORTATION CO. FOR THE FISCAL 
OCTOBER 31 1909. 


YEAR ENDING 


Ore shipments- - - - - - ---- $734,494 | General and miscellaneous_--- $154,964 
2. PE 239,524 Regge BEF 
Sales bullion------ shideneas Gee SONNE QUNSNEM...<W565.55 $1,572,251 
Mill products on hand and Ne ee eee $5,026,620 
absorption _._............ 252,386] Dividends (9%)-.-.-.-------- 3,201,239 
BS Ee eae 181,191 apa ene 
ee Undivided profit for year_--.$1,825,381 

Total earnings. ........... $6,598,871] Undiv. profit Oct. 31 1908. 2,442,016 
Exrpenses— Jef. 3 ae eee $4,267,397 
Bev eb cccen eee. $839,178 | Depree’n & ace’ts charged off. *373,543 
Milling ge eee om 460,646 ERT ETI A 
| Gee: - 117,463! Undivided profit Oct. 31 '09 $3,893,854 


* This item covers a period of three years, no depreciation having been charged off 
heretofore. 


BALANCE SHEET OF GOLDFIELD CONSOLIDATED MINES CO.OCT.31. 
1909. 1908. | 1909. 1908. 

Assets— $ $ | Liabilities— $ $ 
Property, &c_._.@35,820,867 36,291,802 | Capital stock 35,588,480 35,398,110 





Stocks owned_- 1,445,084 [PI PANES. an -ensanns 400,000 
Supplies on hand_ 92,144 94,693 | Ace’ts payable_-_- 94,945 64,906 
Ore settlem’ts outst. 476,983 _......|Aecer’d bullion tax 34,472 2,320 
Acc’ts receivable, 113,150 157,381 | Undivided profits 2,888,268 1,006,748 
L2ans to sub. cos. .-..... 182,000 
Bullion, &¢c., on 

hand & in transit 

(est. net val.).. .«......- 120,490 
Unexpired insur__ 655 459 
OOM at neko 657,281 25,258 | 

ee 38,606,165 36:872,083| Total _._._--- 38,606,165 36,872,083 


a Property, &c., in 1909 includes; Mine properties, $35,353,277; mine buildings, 
machinery and equipment, $192,096; mine development, $96,749; office building and 








furniture, $28,868; compressor plant, $60,460; power station and pole line, $17,965; 
miscellaneous real estate, buildings and equipment, $71,451. 

The baiance sheet of the Goldfield Consolidated Milling & Transportation Co, 
Oct. 31 1909 shows total assets (incl. cash $708,243), $1,926,269, offset by capital 
a rare accounts, &c., payable, $520,713; undivided profits, $1,005,586.— 

. 90, .p 1 


Ohio Fuel Supply Co., Pittsburgh. 
(Report for Fiscal Year ending April 30 1910.) 


Recent important changes have been mentioned in V. 90, 
p. 854, 1047, 1365; V. 91, p. 41. 


RESULTS FOR YEAR ENDING APRIL 30. 


1910. 1909. | 1910. 1909. 

Gross Earnings — $ $ | Deduct— $ $ 
Sale 06 GAO... 2240. 2,838,506 2,377,728 | Producing expenses. 756,103 655,918 
Sf ee 54,996 62,248 | Distributing expenses 178,045 166,710 
Drilling tools_------ 20,976 50,546 | General expenses__. 123,938 116,955 
Int. ondaily balances 4,540 3,340| Oil expenses_...... 18,657 12,297 
Sale of oil leases.... ...--. 68,809; Gas purchased____- 363,942 329,832 
Miscellaneous - - ---- 9,264 6,297 | Bad debts_....._.. 2,849 1,647 

Total gross earns_2,928,282 2,568,968] Total deductions_1,443,534 1,283,359 
PORE Barden x canbcnbetwos on théoad maciatacnha .----1,484,748 1,285,609 
Se PRS cba oncaeid ede awh eck nse des kb ken wee inn 825,000 700,000 


nb eee seabed Gaon tnninn enigma ee dahon 
BALANCE SHEET APRIL 30. 


1910. 1909. | 1910. 1909. 
Assets— $ $ | Ltabilities— $ $s 
Investments _----14,979,338 9,418,740 | Capital stock_-....10,000,000 8,000,000 
Material in stock - - 169,752 133,059 | Accounts payable. 278,496 1,001,516 
4 ARS Rs ae 183 ,345 219,336|Inventory adjust- 
Accts. receivable. 811,813 526,722| ment account_-_ 19,644 22,464 
Treasury stock... 1,000,000 1,000,000} Profit and loss._.._._ 6,846,108 2,273,877 
,. ae 17,144,248 11,297,857 TO. Biidntia 17,144,248 11,297,857 


The report of the Ohio Fuel Oil Co., whose shares (par $1) were distributed to the 
shareholders of the Oil Fuel Supply Co. last October, showed as of April 30 1910: 
Stock auth., $500,000, of which $180,000 in the treasury; bonds, $500,000, of which 
$36,000 in treasury; profit and loss surplus, $492,128. Also gross earnings: Sale of 
water, $13,717; sale of gas, $15,475; sale of oil, $559,094; allowance for oil steamed, 
$4,967; drilling tools, $67,565; miscell., $224; total, $661,042. Expenses: Oil ex- 
pense, $69,778; water expense, $5,524; gas expense, $868; taxes, int., gen. exp., 
$32,320; rentals on unoperated leases, $60,242; total, $168,915; net earnings, 
$492,127. Seealso Inter-State Gas Co. on asubsequent page.—V .91, p. 41 


Maritime Coal, Railway & Power Co., Ltd. 
(Report for Fiscal Year ending Feb. 28 1910.) 


INCOME ACCOUNT. 


1909-10. 1908-09. 1909-10. 1908-09. 


sin is a tia a $54,970 $42,220 | Bond interest_-_---$33,318 $18,241 


Collieries 
| SE 14,127 14,438|Interest and discount 5,807 4,128 
Power rental __-_-_-_-- 9,489 9,734 | Other deductions__-_a13,308 8,793 








Total earnings. -__$78,586 $66,392 Balance, surplus_$26,153 $35,231 


a Other deductions in 1909-10 include discount on bonds, $1,119; sinking 
fund, $2,886; bad debts written off, $236; depreciation on plant, $4,500, 
and on mining rights, $1,067: directors’ salaries, $3,500. 


BALANCE SHEET FEB. 28. 





























1910. 1909. | 1910. 1909. 

Assets— $ | Liabilitics— $ 
Miniig rights _._--- 1,814,606 1,814,606 | Capital stock _------ 2,000,000 2,000,000 
Plant &development 667,870 472,539 | Reserve fund______- 32,603 32,603 
Railroad & equipm’t 229,716 227,422) Bonds outstanding.. 607,000 476,000 
Real estate and store 148,171 131,121} Sinking fund__.-_-_-_- 7,309 4,423 
CRS ixtebaesanksa 10,537 3,115} Reserve for deprec’n 10,067 4,500 
Mining supplies _- --- 6,856 5,713 Sundry ereditors.... 47,889 50,688 
Coal on hand, unsold ae “sitnak Bills payable__---_-_- 13,550 68,211 
Book debts- ------- 61,193 40,754 | Accrued interest... 15,175 -..-.- 
Unexp.insur. prem’s 2,478 2,841|Can. Bank of Com. 
Discount on bonds.. 40,054 21,556 special loan -.__-- of. 

Profit and loss acct_. 109,395 83,242 

EE oi tak oe ee 2,984,988 2,719,667 Total __.........2,984,988 2,719,667 

—V. 90, p. 1681. 
American Glue Co., Boston. 
(Report for Fiscal Year ending May 31 1910.) 

The annual results compare as follows: 

- 1909-10. 1908-09. 1907-08. 1906-07. 
MN dae ita ot ca nae te a $295,985 $233,867 $203,024 $281,912 
Prem. from sale of stock --_---- ee. «> aseyuan > \ teeees 

ics nc ew bee $295,985 $284,127 $203,024 $281,912 
Depreciation ......... ,000 $35,000 $30,000 $80,000 
Preferred divs. (8%)-_- 127,772 104,192 104,116 104,154 
Common dividends____ (6%)48,000 (4%)32,000 (6%)48,000 (5%)40,000 

Surplus for year___-- $70,213 $112,935 $20,909 $57,758 
Previous surplus_-_-_--_- 893,297 780,361 759,452 701,694 

Total surplus___...-- $963,510 $893 ,296 $780,361 $759,452 

BALANCE SHEET MAY 31. 
1910. 1909. 1910. 1909. 

Asseis— Liabilities — ~ $ 
PRE «20 3 o mca Re 146,381) 1,394,604 ; Pref. stock____.___- 1,600,000 1,600,000 
Accounts receivable_1,328,470/ Common stock_--.-- 800,000 800,000 
Notes receivable__.. 76,313 ------ Notes payable____-- 1,055,000) 1,054,290 
Mdse. ,mfd.&in proc_1,015,578 941,248) Accounts payable_._. 65,165) 
Real est. & mach’y_ 477,412 508,702) Profit and loss surp. 963,509 893,296 
Stocks owned_.----- 739,520 803,032 
Pat. r’ts & good-will 700,000 700,000 

WORE ots ce vee 4,483,674 4,347,587 UD Giimadga cities 4,483,674 4,347,587 





—V. 91, p. 155. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta & Great Waterways Ry.— Hearings Closed.—The 
Royal Commission which has been investigating the deal 
under which the Alberta Government guaranteed the $7,- 
400,000 50-year 5% bonds floated in London in Nov. 1909 
(V. 89, p. 1346), recently concluded its sessions, stating no 
witnesses would be recalled unless there was some point to 
be cleared up. 

It is thought the Commission’s finding will not be made public before the 
next meeting of the Legislature about September. The guaranty has been 
criticized by some as too liberal, and the effect of coming upon the London 
market with a guaranteed 5% security was, it was said, bound to have an 
injurious effect upon the credit not only of Alberta but also of other prov- 


inces. Whatever the Commission may report, the Province, it is generally 
understood, will be bound by the guaranty. Under the terms of the Act 





providing for the issue of the securities, the money realized from the sale of 
the bonds has been paid into banks to the credit of a special account in the 
name of the Alberta Provincial Treasurer. 
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*" The “Mone Times” of Montreal says that a letter was read before 
the Commission from the London house of J. S. Morgan & Co., and that, 
“while the contents of the letter were not generally disclosed, it is under- 
stood that the financial firm has written that Mr. Clark {W. R. & D. O. 
Clark of Kansas City—-Ed.] obtained no iliegitimate commission; that the 
sale of the bonds by Mr. k to them was a bona fide one at the terms 
specified, and that no member of the Alberta Legislature got any profit out 
of the sale. 

Purchase of Coupons by Province of Alberta.—The purchase 
ofjcoupons noted last week, it is now stated, was made on 
behalf of the Province of Alberta, which guaranteed the 
bonds, principal and interest. (Compare V. 89, p. 1346.) 
—V. 91, p. 153. 


¥ Buffalo & Susquehanna RR.— Majority of Pref. Stock De- 
posited—Time Extended.—The committee of preferred share- 
holders, J. N. Wallace, Chairman, announces by advertise- 
ment on another page that more than a majority in amount 
of the "p> bei y- stock has been deposited under the agree- 
ment of May 12 1910, and that the time for the deposit of 
theJremaining shares of said pref. stock with the Central 
Trust Co., depositary, has been extended until Aug. 8 1910, 
after which date no stock will be received except on such con- 
ditions as the committee may impose. (Compare V. 90, p. 
1361.)—V. 91, p. 37. 


Buffalo & Susquehanna Ry.—Offering of Receiver’s Cer- 
tificates.—William Salomon & Co., New York, are placing 
at par and int. the present issue of $383,000 6% receiver’s 
certificates, dated July 1 1910, due July 1 1911, but redeema- 
ble at any time at 101 and int. These certificates are part 
of a total auth. issue of $750,000, and they have a prior lien 
on all property in hands of the receiver of the Buffalo & Sus- 
quehanna Ry. ahead of that company’s $6,000,000 Ist 
M.4%s. Int. J. & J. at office of William Salomon & Co., 
New York. A circular says: 

These certificates are issued under authority given by the Supreme Court 
of the State of New York to provide funds with which to discharge certain 
claims against the railway company; to meet the payment of July 1 1910 
on locomotive and car equipment in which the company has a large equity 
growing out of previous payments; to take up all other outstanding receiv- 
er’s certificates, and to provide for current needse The total issue under the 
present Court order is limited to $750,000, including the $383,000 certificates 
now issued. Provision is made whereby any receiver's certificates in addi- 
tion to the $750,000 certificates already authorized will rank as a junior 
lien thereto. 

The certificates rank as a prior lien on the entire property of the Buffalo 
& Susquehanna Ry. now in the hands of the receiver, including: (a) Rall- 
way from Wellsville, N. Y., to Buffalo, N. Y., \86.55 miles of main track; 
(b) terminal property on Lake Erie in City of Buffalo; (c) equipment (not 
included under car trusts) valued at approximately $330,000; (d) an equity 
valued at about $800,000 in equipment covered by equipment trust obli- 
gations which are being retired serially.—V. 91, p. 153, 37. 


Charleston (8. C.) Consolidated Ry. & Lighting Co.— 
Lease.—This new company, with $2,000,000 capital stock in 
$50 shares, all outstanding, consisting of $500,000 6% pref. 
stock and $1,500,000 common, its officers being P. H. Gads- 
den, Pres., Walton Clark and G. H. Waring, Vice-Presidents, 
W. F. Douthirt, Secretary, and Lewis Lillie, Treasurer, took 
over under 99-year lease, on June 21, the property of the 
Charleston Consolidated Ry., Gas & Electric Co. per plan 
in V. 90, p. 1101, 1169. The lease guarantees rentals suf- 
ficient to pay 6% dividends on $500,000 pref. stock and 
dividends on the $1,500,000 common stock as follows: 4% 
to July 1 1911, 5% to Jan. 1 1913, 6% thereafter; also the 
interest on the outstanding bonds. Messrs. Clark, Lillie and 
Douthirt are respectively 3d Vice-Pres., 4th Vice-Pres. (and 
Treas.) and Sec. of the United Gas Improvement Co. of 
Philadelphia.—V. 90, p. 1101. 


Chattanooga Southern RR.—Sale.—With a view pre- 
sumably to clearing title for purpose of transfer to the New- 
man Erb interests (see V. 90, p. 848, 771), Alexander R. 
Gulick, referee, gives notice that, in pursuance of a decree of 
foreclosure entered in the Supreme Court, New York County, 
July 15, in the case of H. A. V. Post and others, plaintiffs, 
against Metropolitan Trust Co. and others, defendants, he 
will sell at public auction, at Nos. 14 and 16 Vesey St., 
N. Y. City, on Aug. 1 1910, by Adrian H. Muller & Son, 
auctioneers, the following property, upset price $50,000: 


1,440 bonds Chattanooga Southern Railway Co. 

11,522 shares of capital stock of Chattanooga Southern Rallway Co. 

Matured unpaid coupons of deposited bonds or other bonds of Chatta- 
nooga Southern Railway Co. 

7,500 shares of pref. stock of Chattanooga Southern Railroad Co. 

22,500 shares of common stock of Chattanooga Southern Railroad Co. 

All interest of the reorganization committee of the Chattanooga Southern 
Ry. Co. in the bonds and stock or to the assets of the Chattanooga 
Southern Railroad Co. 

All rights and property of every kind, constituting the principal of the trust 
created by agreement dated Feb. 1 1892 between the holdersof 
the first mtge. bonds of the Chattanooga Southern Railway Co. 
(secured by mtge. dated Nov. 30 1899, to the Central Trust Co. of 

. Y., trustee), the holders of matured unpaid coupons and of 
capital stock of said Railway Co., parties of the first part; H. A. V. 
Post and others, of the second part; and the Atlantic Trust Co. 
of the third part.—V. 90, p. 848, 771. 


Chesapeake & Ohio Ry.—Bonds.—With reference to the 
new equipment bonds, and also to the bonds of the new 
Indiana company which were mentioned last week (p. 153), 
an official statement says: 


The management does not contemplate the issue of equipment bonds 
in the near future. 

When present plans are completed, the Chesapeake & Ohio RR. of Indiana, 
the successor of the Chicago Cincinnati & Louisville RR. Co., will have out- 
standing $8,200,000 bonds and $3,000,000 stock. No part of either will 
be offered to the public, as the entire issue of each will be held in the C. & O. 
treasury. They about cover the purchase price and obligations assumed 
thereunder in the C. C. & L. acquisition. 


Decision.—Judge Burdett in the Circuit Court on June 27 
dissolved the temporary injunction granted in June 1909 
restraining the enforcement of the 2-cent passenger law passed 
by the West Virginia Legislature in 1907. 


The company is ordered to refund to holders of coupons the excess of 
fares collected over 2 cents per mile. A stay of 60 days was granted to 
allow for an appeal to be taken.—V. 91, p. 153. 





Chicago & Alton RR.—No Action on Common Stock Divi- 
dend.—No formal action has been taken regarding the divi- 
dend usually paid Aug. 15 on the common stock; and the 
impression gains strength that there will be no dividend 
declared at this time on the common shares. Compare 
V. 90, p. 1613. 


Chicago Consolidated Traction Co.—Decision as to Cicero 
& Proviso Bonds.—Judge Grosseup on July 19 announced his 
decision as umpire in the controversy between the bond- 
holders of the Cicero & Proviso Street Ry. Co. and the Chi- 
cago Railways Co. Judge Grosscup was assisted in an ad- 
visory capacity by Calvin G. Goodrich, President of the Twin 
City ey Transit Ry. Co. of Minneapolis, and George G. 
Moore, Chairmian of the Michigan United Rys. of Detroit. 
The finding is as follows: 


(1) We adopt the reorganization plan as made, requiring that $381,000 of 
receiver's certificates be paid by the Chicago Railways Co. in cash. 

(2) We adopt the reorganization plan in so far as it provides for the pay- 
ment of the back interest by funding bonds. 

(3) We find the value of the Cicero & Proviso properties to be $1,260,000, 
instead of $1,150,000. 

(4) We divide the securities to be given to the holders of the bonds 
{total issue $2,000,000.—Ed.] as follows: $630,000 of purchase bonds and 
$650,000 of funding bonds instead of $300,000 of purchase bonds and 
$850,000 of funding bonds, as provided in the original plan. (Compare 
V. 90, p. 1613.)—V. 91, p. 37, 153. 


Chicago Great Western RR.—Leavenworth Terminals 
Acquired.—The company has purchased the Leavenworth 
Terminal Railway & Bridge Co. or control of its stock. The 
capitalization of the latter is $600,000 stock and the same 
amount of bonds.—V. 90, p. 1554. 


Cicero & Proviso Street Ry., Chicago.—Decision.—See 
Chicago Consolidated Traction Co. above.—V. 88, p. 100. 


Cleveland (Electric) Ry.—Zarnings, &c.—The results of 
operation for the 4 months ending June 30 (the new ordinance 
under which 3-cent fares are charged having gone into effect 
on March 1) are said to show a deficit of $78,828, the deficit 
for June alone having been $48,927. The directors on July 
16 voted to borrow $250,000 to meet outstanding obligations. 
—V. 90, p. 1675. 

Colorado & Southern Ry .—Listed.—The New York Stock 
Exchange has listed $3,000,000 additional ‘refunding and 
extension” mtge. 444% bonds, due 1935, making the total 
amount listed to date $27,882,000. 

Purposes for which $3,000,000 Bonds Listed Have Been Issued. 


For $68,000 1st M. 5% and $194,000 2d M. 5% bonds of Colo. 

Springs & Cripple Creek District Ry., retired by sinking funds__ $262,000 
Betterments and improvements for 1909 ($48,242 having already 

been 5 te gpm for additional tracks, structures, machinery 


and bridges, and $754,868 being now held for future expendi- 
WN a eh dea eee h wivebhcunkawunwibatbibubataucaes 803,110 
To acquire the following securities of other lines, viz.: 

(a) $100,000 stock and $176,000 Ist M. 6% bonds of Denver & 
I Sa rh bbe de ened eee chs apa Uwe wewcuwe 225,631 

(b) $60,576 stock of Ft. Worth & Denver City Ry_____- had adh 63,520 

(c) $81,600 stock and $1,872,880 ist M. 6% bonds of Stamford 
OE SEs. cocchadunaccisuddad wan bdnioanspaneel 1,645,739 


—V. 90, p. 372. ‘ 

Commonwealth Power, Railway & Light Co., Michigan.— 
Second Dividend on Preferred.—A second quarterly dividend 
of 144% has been declared on the $6,000,000 6% cumulative 
preferred stock, payable Aug. 1 to holders of record July 18. 
The same amount was paid May 1 last.—V. 91, p. 38. 


Grand Trunk Pacific Ry.—Bonds Offered in London.— 
Subscription books were to close at the Bank of Montreal 
in London on July 20 for £2,000,000 3% 1st M. bonds due 
1962, bearing the guaranty of the Dominion Government, 
which were offered at 82144. There had_ previously been 
listed on the London Stock Exchange £5,200,000 of this 
issue.—V. 90, p. 1044. 


Jamestown Chautauqua & Lake Erie RR.— Application to 
Electrify Road.—The company, whose road, extending from 
Westfield to Jamestown, N. Y., 371% miles, is operated by 
the Buffalo & Lake Erie Traction Co., has applied to the 
Public Service Commission, Second District, for permission 
to electrify its line. The road has been operated by steam 
and, presumably, the freight traffic will continue to be 
handled in this manner. 


Kentucky & Indiana Bridge Co.—Eztension of Leases— 
Mortgage.—The ‘‘Louisville Courier-Journal” July 15 said: 


As has been arranged for some time, the a ment between the Balti- 
more & Ohio Southwestern, the Chicago Indianapolis & Louisville, the 
Southern Railroad companies and the Kentucky & Indiana Bridge & RR. 
Co. for the organization of a new company to build a new Kentucky & 
Indiana bridge over the Ohio was filed in the County Clerk’s office late 
yesterday afternoon. The effect of the agreement is to extend the lease 
99 years, and simply states that the three railroad companies deem it neces- 
sary to erect a new structure to take the place of the old bridge. The agree- 
ment stipulates that bonds in the sum of $10,000,000 will be issued under 
the terms of a deed to the Standard Trust Co. of New York. 

It is provided in the agreement that no other railroad shall use the bridge 
unless the consent of at least five directors shall be secured. 

Schedule of Valuation of Properties of Kentucky & Indiana Bridge Co. 
Given in the Agreement. 


po Bg BAR eer $1,058,427 
Railroad trom 13th and Marine to Baltimore & Ohio and Monon 


freight yards, Youngstown yards, &c__-_---_-._---------... 658,249 
Railroads from Youngstown to 7th and Magnolia Ave__________ 314,339 
The agreement was signed by the railroads June 1 1910. Compare 


gre 
V. 90, p. 1676; V. 91, D. 38. 


Leavenworth Terminal Railway & Bridge Co.—Sale.—See 
Chicago Great Western.—V. 89, p. 1597. 


Manila Railroad (Southern Lines) .—O/ffering of Bonds with 
Interest Guaranteed by the Government of the Philippine Islands. 
—Speyer & Co., New York, are offering at 86 and int., by 
advertisement on another page, $2,000,000 Ist M. 4% gold 
bonds, due May 1 1939 but subject to call as a whole or under 
sinking fund provisions at company’s option at 110 and int. 
on any interest date after 3 months’ notice. Interest M. & 


N. The Government of the Philippine Islands guarantees 
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payment of 4% interest per annum on the face value of the 
above $2,000,000 bonds by endorsement on each bond, by 
virtue of Act of Congress of the United States of America. 
Par $1,000 (c* & r*). Prin. and int. payable without 
deduction for any taxes under any present or future law 
of the United States, State, county or municipality 
therein, or the Philippine Islands. 


Statement Authorized by Secretary of United States Treasury. 

“The first morsgrg® 4% gold bonds of the Manila RR. Co. (Southern 
Lines), issued in 1910 and gp as to interest by the Philippine Gov- 
ernment, will be accepted by the Treasury Department as security for de- 
posits of the public money of the United States in national banks on the 
same terms as the bonds of the Philippine Railway Co., at 90% of their 
market value, but not to exceed 90% of their par value, whenever further 
deposits are to be made.’’ [These bonds, therefore, may be substituted 
for any bonds now on deposit to secure public moneys, except United States 
bonds and the Philippine, Porto Rico, District of Columbia and Territory 
of Hawaii bonds. e Treasury Department, when the deposit of public 
moneys with the various national banks is reduced, will require that State, 
city and railroad bonds be withdrawn before the Philippine Ry. Co.and the 
Manila RR. Co. (Southern Lines) bonds, but will require that the Philippine 
Ry. Co. and the Manila RR. Co. (Southern Lines) bonds withdrawn 
before the United States, Porto Rico, District of Columbia and Territory 
of Hawail bonds are withdrawn.) 

Statement Authorized | United States War Department. 

“Pursuant to Act No. 1493 of the Philippine Commission, enacted May 
24 1906, amended by Act No. 1620, enacted March 22 1907, these bonds 
are legal investment for the eg < -e Postal Savings Bank. 

“In view of the fact that the Philippine Government has granted a con- 
cession to the Manila RR. Co. for the construction of certain railroads, 
and has executed the contract of guaranty of the interest of their bonds, 
and in view of the fact that the Philippine Government realizes the para- 
mount necessity of railroads for the welfare of the Philippine people, and 
in view of the intense Interest which the Philippine Government takes in 
the success of the enterprise undertaken by the Manila RR. Co., the Secre- 
tary of War authorizes the Bureau of Insular Affairs to receive subscriptions 
for these bonds.” 


Subscriptions will be received simultaneously in Wash- 
ington, D. C., by the Bureau of Insular Affairs, U. S. War 
Department; in London by Messrs. Speyer Brothers and 
Hongkong & Shanghai Banking Corporation. Application 
will be made to list the bonds in New York and London. 


Abstract of Letter from President and General Manager Horace L. Higgins, 
Manila, June 7 1910. 

The Manila R. R. Co., which succeeded the old English company holding 
concessions from the Spanish Government, was organized in 1906 under 
laws of New Jersey; and by concessionary grant of Aug. 28 1906, amended 
by Act No. 1714 of Philippine Commission enacted Sept. 18 1907; and a 
supplementary concessionary grant dated Aug. 2 1909: holds concessions 
for 820 miles of railroad in the Island of Luzon. All the share capital ($3,- 
652,800 7% cum. pref. stock and $2,130,700 common stock), except 
shares to qualify directors, is owned by Manila Ry. Co. (1906), Ltd. 

The concessions admit free of duty construction material and equip- 
ment (these to be of good quality and design),and provide that all plans for 
work shall be subject to approval by the Gov.-General of the Philippines, 
and that all bills and construction accounts shall be subject to the audit of 
the Philippine Govt.; also that there shall be paid annually, for 30 years, 
an amount equal to % of 1% and for 50 years thereafter 144% of the 
eS earnings in lieu of all taxes. Two of the directors, Gol. Frank Mc- 

nt and Paul Chariton, were appointed by the Philippine Government 
under Act of Congress. 

The company’s lines comprise (aside from suburban electric lines) the 
entire railroad system of Luzon, the chief of the Philippine Islands, its 

pulation by latest census being 3,798,000 and area 40,969 sq. miles, 
ncluding Manila, the capital, (est. population about 220,000.) The lines 
authorized will form a railroad of 820 miles, divided into (1) the 
“‘Northern Lines,’’ to comprise approximately 350 miles to the north of 
Manila; (2) the ‘“‘Southern Lines,"’ which will comprise approximately 470 
miles, all but about 20 miles to the south of Manila, and a Port Line in 
Manila connecting with the Government wharves and warehouses. There 
are now in operation 286 miles of the Northern Lines and approximately 
60 miles of the Southern Lines. The two systems (and their accounts) are 
required to be kept distinct, as if owned by separate companies, but under 
the same management, with every facility for a free exchange of traffic. 

The greater part of the above-mentioned 286 miles of the Northern 
Lines has been opened for traffic for years, and their earnings have shown 
a steady and material increase. Of the Southern Lines, approximately 
60 miles are open for traffic. From the operating results so far obtained, 
it is confidently anticipated that the net revenue for 1910, the first com- 
plete year of operation, will already be about sufficient to meet the annual 
interest on the $2,000,000 bonds now offered. The 470 miles constituting 
the Southern Lines will traverse a highly productive agricultural country 
reaching all the important towns of Southern Luzon. 

The above $2,000.00 boads are part of a tota! authorized issue limited 
to $30,000,000 being a direct first mortgage (Farmers’ Loan & Trust Co., 
N. Y., trustee) on tre whole of the Southern Lines and the equipment 
thereof. Under Act of Congress of the U.S. of A., approved Feb. 6 1905, 
the Govt. of the Philippine Isl. cuarantees 4% intcrest on the above $2,000,- 
000 bonds (and on ll future issues under the mtze.) by endorsement on 
each bond. Any payments made by the Government under its guaranty 
are to be repaid only at maturity of the bonds, ani the lien of the Govt. to 
secure repayment i3 subject to the lien of this mortgage. Bonds can be 
issued only to the extent of the cost of railroad and equipment constructed 
or acquired prior to the supplementary grant of 1909, and to the extent of 
95° of the cost of lines of railroad and equipment constructed or acquired 
subsequent to such grant, but only on certificates of cost approved by the 
Philippine Govt. or by the U. S. Secretary or Asst. Sec. of War. The 
$2,000,000 bonds now offered are issued on account of the actual cost of the 
Southern Lines (also equipment), constructed or acquired prior to the 
supplementary grant of 1909. Both principal and interest are payable 
in N. Y.in U.S. gold coin; or, in case of coupon bonds, at holder’s option, 
in London at $4 86 per £: or in Frankfort o-Main or Berlin at marks 4.20 
yy dollar: or in Amsterdam at florins 2.48 per dollar; or, if made payable 
n France, Belgium or Switzerland, at 5.16 francs per doliar. 

The company covenants that after Anril 20 1919 it will not in any year 
ay a dividend upon its capital stock out of the earnings of the Southern 
ines unless it shall have paid to the trustee annually for the redemption 

of bonds sums as follows: From May 1 1919 to April 30 1928 an amount 
equal to % of 1% of bonds outstand'rg at date of payment; and from 
May 1 1928 to maturity, 1% yearly.—V. 90, p. 503. 

Mexican Union Ry., Ltd.—Further Particulars.—This 
company, with office in London, its capital stock being 
£130,000, recently had 9,750 of its Ist M. 6% bonds (par £20 
or 500 francs) offered at 93 in Paris. <A circular (in French) 
reports: 

Capital stock, £130,000, or 3,250,000 francs. The company has the right 
to issue bonds (including the present 9,750) at the rate of £3,000 per kilom- 
eter on line already constructed or on extensions hereafter constructed, 
under construction or about to be constructed. Bonds redeemable in 60 
years beginning 1920 by annual drawings or by purchase, with the privilege 
to the company of redemption before maturity on any F. & A. beginning 
Feb. 1 1916 at 110 on 6 mos. notice. Administrative body: Arthur Town- 
send, 101 Leadenhall St., London E.C., President of Blake SS. Co., Ltd.; 
Sir James Pender, Salisbury; N. Grattan Doyle, Loughbrow, Hexham; 
Bernard W. Crisp, 4 Austin Friars, London E.C. Bankers: Banque de 
Rome, Paris; London City & Midland Bank, Ltd., London E. C. 

The first section from Torres on the Southern Pacific to Represo, 30 
kilometres (or with branches 35 kilometres), has been completed, and a 
contract has been given for the construction of a further 30 kilometres into 
a thickly wooded district. An additional extension of 50 k. m. will take 
the line to the mining district of San Javier, and application will be made 
for a concession for a further 35 kilometres to the River Yaqui, a total dis- 
tance of 145 kilometres from Torres. With the first 60 kilometres in opera- 
tion it is estimated that the earnings will be: Gross, £30,000; net available 
for interest, £15,500. At the expiration of the concession the railroad will 





become the property of the nation.—V. 91, p. 39 








“[Ferrocarril] Mexicano del Centro” RR.—Bonds Offered 
in Paris—Interest Guaranteed.—This company, capital stock 
$3,000,000, has been receiving subscriptions at its Paris 
office (20 Rue Saint-Georges) at about 90 (fr. 232.50) for 
27,000 Ist M. 5% bonds of the par of value 100 piastres (pay- 
able at 258 francs), principal due May 1 1930, being part of a 
total authorized issue of 3,900,000 piastres (say, $1,900,000 
U.S. money), with interest guaranteed for 20 years by the 
State of Zacatecas, Mexico, payable M. & N. at Paris and 
in cities of Zacatecas and Monterrey, Mex., free of all 
Mexican and French impost taxes. The remaining 12,000 
bonds are in the treasury. 


The company holds concessions for railroad lines from Camacho to Bo- 
nanza via Tecolote and Cedros and from ros to Salaverna via Mazapil in 
the State of Zacatecas, Mexico. The Government of this State, it is an- 
nounced, has been authorized by the Congress to guarantee 5% interest on 
this sum of 3,900,000 piastres. Board of Managers: Francisco Madero 
(President), Manager of the Bank of Central Mexico; Rafael Hernandez, 
Vice-Pres.; Gustavo A. Madero, Monterrey; Rodolfo J. Garcia, Alfonso 
Madero, Monterrey; Rafael P. Urbina, Secretary. 


New Hampshire Electric Rys.—Dividend Increased.—A 
dividend of 114% has been declared on the $3,399,500 4% 
non-cumulative preferred stock, payable July 30 to holders 
of record July 20, comparing with 1% semi-annually since 
July 1908.—V. 90, p. 237. 


Pacific Gas & Electric Co. of California.— Acquisitions.— 
The company, it is announced, has purchased the lighting 

lants and water-supply stations situated at Wheatland, 

incoln, Davis, Roseville, Cordelia, Elmira, Winters, Dixon, 
Rio Vista and Benicia, Cal. 


Most, if not all, of these local plants have for some years past been buying 
the company’s current, as, for instance, the Dixon Light & Water Co., 
the Solfano Gas & El. Co. of Benicia, &c.; Lincoln El. P. Co., Davis Lt. & 
Water Co., Rio Vista El. Lt. & P. Co.—V. 90, p. 1677. 


Peoria Railway & Terminal Co.—Sale of Income Bonds.— 
F. J. Lisman & Co., who in Nov. 1909 asked for the deposit 
of Peoria Ry. Terminal income bonds (V. 89, p. 1281), have 
disposed of all the securities at a price satisfactory to the 
bondholders.—V. 89, p. 1281. 


Quebec Railway, Light, Heat & Power Co.—Fully Listed 
in Paris.—The company’s shares were on July 7 placed on 
the regular list ‘‘“en Banque de Paris.’”’ See full particulars 
V. 91, p. 95. 


Rates .—The following are recent changes, &c.: 


Freight Rates.—Voluntarily Suspended to Nov. 1.—Chairman Reap of 
the Inter-State Commerce Commission on July 20 announced: “It being 
understood that the Commission would exercise its authority under the 
new law and suspendall general and important rate advances made for 
the purpose of increasing revenue, the principal carriers in official classifi- 
cation territory [including all roads in central territory and east of Chi- 
cago.—Ed.]. through a committee aopemniee for that purpose, proposed 
to-day voluntarily to postpone the effective date [from Aug. 1 d.j of 
such advanced rates until Nov. 1 next, and an arrangement to that effect 
was made after a conference with the Commission. This will not delay 
investigation and decision as to the reasonableness of the proposed ad- 
vances, but will obviate the necessity at this time for numerous suspension 
orders which otherwise would be made.”’ 

The Western trunk lines yesterday agreed to a similar suspension, which 
course is expected to be followed generally by the roads that have filed 
notices of increase of rates. 

A large number of tariffs, most of them making advances in freight rates 
to take effect Aug. 10 to 15, were filed last week in the office of the Public 
Service Commission, Second District. These include an advance in car- 
load rates of 1c. per 100 lbs. on grain and grain proavcss between points in 
the State by the roads in the New York Central and Erie systems, by the 
Lehigh Valley, Lackawanna, Buffalo Rochester & Pittsburgh, and others, 
advances in amounts ranging from \c. to 2c. per 100 lbs. on numerous low- 
grade commodities, and increases in class rates. The taking effect of some 
of the rates, as well as those published to take effect Aug. 1, may, it is 
stated, be suspended on account of the relation they bear to rates applying 
to inter-State commerce, which have been suspended by the Inter-State 
Commerce Commission pending investigation. 

Passenger Rates.—The committee representing objecting New Jersey 
commuters on lines running out of New York decided this week not to 
attempt to prevent through the courts the increased rates from going into 
effect. The rates became operative on July 20. 

The Texas Legislature at its special session which began July 19, it is 
reported, will be asked by Gov. Campbell to pass a 2-cent rate law. The 
present rate is 2 cents, unsuccessful efforts having been made at the last 
regular and special sessions to reduce the same to 2 cents as per the Gover- 
nor’s recommendations. 

The New York New Haven & Hartford announces that after to-day 
passengers using mileage tickets to or from New York will be required to 
surrender two extra coupons, the addition of four cents being made to 
provide for a terminal charge on account of the increased expense of main- 
taining the new Grand Central terminal. This appears to have been the 
5 sae ag oe oe of five cents in single-trip tickets a few weeks ago. 
—Vv. - * ; 4 


Southern Indiana Ry.—Coupon Payment.—The committee 
of holders of Ist M. 4% bonds, Anton G. Hodenpyl, Chair- 
man, announces by circular dated July 18 that the Court has 
directed the receiver to deposit with the Bankers’ Trust Co., 
N. Y., the funds to pay the installment of interest due Aug. 1 
1909, together with one year’s interest thereon at 6% per 
annum, in all $21 20 per bond. 


Coupons attached to bonds deposited under the protective agreement will 
be presented for payment by the depositaries, and on and after Aug. 1 1910 
each depositor will receive the amount collected upon the bonds deposited 
by him, upon presenting or mailing his certificate of deposit direct to the 
depositary which issued it; that is, to the Bankers’ Trust Co., New York; 
the Girard Trust Co., Philadelphia, or to the American Trust Co., Boston, 
as the case may be.—V. 91, p. 155. 


Virginian Ry.— Agreement for Equipment.—The company 
has filed at Norfolk, Va., an agreement for the purchase of 
1,000 steel gondola cars at $1,177 each from the Pressed 
Steel Car Co., Pittsburgh., Pa. This covers the cars ordered 
March 14. No equipment bonds have yet been issued on 
account of the purchase.—V. 89, p. 1224. 


Wabash-Pittsburgh Terminal Ry.—New Committee Agree- 
ment.—The new committee for the protection of the interests 
of the first mortgage bondholders are preparing an agreement 
which will be ready probably next week. The names of this 
committee were given in the ‘‘Chronicle’’ issue of July 2, 
p. 39. Deposits will be asked under the agreement of both 
the bonds and the Wallace committee certificates of deposit. 
—V. 91, p. 96. 
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Wages .—The following are recent developments: 


Pennsylvania Strike Settlement.—The Pennsylvania RR. announced on 
July 18 that, at a conference that day between General Manager Myers and 
the committees representing the trainmen and conductors on the lines 
east of Pittsburgh, the men accepted the General Manager's proposition, 
which in substance was that the company would put into effect working 
conditions, including a minimum day, as detailed in the New York Centrai 
award, leaving the company’s high rates stand, but not increasing them 
by making the ten-hour day apply to the rates which were made to fit an 
eleven and twelve-hour day. t is thought it may take about another week 
to yo by on the necessary details and adjustments. Officials 
as claim ng that the settlement will not increase the wage account. 

On the lines west of Pittsburgh, on which the men also voted in favor 
of a strike unless their demands were complied with (see ‘‘Financial Situa- 
tion,’’ page 117, in last week’s issue), many items remain to be harmonized 
and a longer time may be necessary to arrive at an amicable adjustment. 

Grand Trunk of Canada Strike.—The conductors, trainmen and yardmen 
on the entire Grand Trunk system, including the Central Vermont, and the 
Michigan lines, were called out in a strike for higher wages at 9:30 p. m. 
Monday, resulting for several days in a complete tieing-up of freight but 
not of passenger traffic. Strike-breakers are being employed and company 
has begun to handle freight and hopes soon to have same moving freely. 

The strike, it is said, affects 4,500 men on the Grand Trunk, 350 on the 
Central Vermont and 350 men called out on the Wabash line between 
Buffalo and Windsor, which runs over the Grand Trunk tracks. The com- 
pany offered to give an increase of approximately 18% with the further 
promise of the same standard rate of pay as the Canadian Pacific as soon as 
the Grand Trunk through its relation with the Grand Trunk Pacific is ina 
position to participate in the higher rates obtaining on traffic in the North- 
west, which it was agreed would be not later than Jan. 1 1913, or earlier 
if the Board of Railway Commissioners. on hearing the facts_ should so 
determine. This and the further offer of the company of arbitration by 
a board of railway experts was refused by the men, who, however, yesterday 
accepted the suggeston of Canadian Minister of Labor King for arbitration 
by a board to be named by the Government. The company’s answer to 
the Government’s proposition, sent by mail, had not been made public 
up to yesterday afternoon. 

Canadian Pacific—Increase of Wages.—An agreement, it is stated, has 
been reached between the Canadian Pacific and its trainmen and con- 
ductors under which the company will recognize the standard rate for the 
territory east of Chicago as paid by United States roads. This was the 
principal contention. This amounts, it is reported, to about a 45% in- 
crease in the scale. Settlement is retroactive to May 1.—V. 91, p. 96. 

Delaware & Hudson Co.—Officials of the company on July 20 refused to 
compromise with representatives of the striking section laborers and fore- 
men, involving about 1,200 men. It is said the company has more appli- 
cations than places to be filled. The laborers asked 17 instead of 15 cents 
an hour and the foremen an increase of $5 to $10 pe month. 

Pennsylvania Coal Strike Settled.—The mine workers of the Pennsylvania 
Coal Co. (about 12,000 in number), whohad been on strike for three weeks, 
returned to work on June 8. 

Republic Iron & Steel Co. Settlement.—An agreement was reached this 
week with the Amalgamated Association on the wage scale for the coming 
year. Puddlers will receive $6 12% on a 1.45c. card, representing anad- 
vance of 50c. from the 1909 basis; on busheling the advances range from 
7 \%c. to 37 Ke. a ton, and to finishers the increases are from 3% to 4.7%. 
V. 91, p. 96. Anewscale,it is expected, will be signed shortly between 
the Amalgamated Ass’n and the Western Bar Iron Ass’n.—V. 91, p. 96. 


Western Pacific Ry.— Opening of Passenger Service.—The 
date of Aug. 22 has been officially announced for the opening 
of the new Western Pacific to through passenger traffic, 
dependent on the delivery by the Pullman Co. of the steel 
coaches and by the American Car & Foundry Co. of the steel 
baggage and express cars, which are six months in arrears. 


H. M. Adams, Freight Traffic Manager, is reported as saying that the 
new line is in excellent condition and is moving freight on regular schedule. 
The principal towns in California reached by the new line are Oroville, 
Marysville, Sacramento, Oakland, Stockton, Lathrop, Niles and San 
Francisco.—V. 90, p. 772. 


Wheeling & Lake Erie RR.—Receiver’s Certificates.—Judge 
Tayler in the United States Circuit Court has authorized 
receiver Worthington to issue receiver’s certificates to the 
amount of $188,500 to complete the Brewster shops. The 
receiver’s request for permission to issue an additional 
$220,000 certificates for purchase of tools, construction of 
stations, &c., was refused by the Court. The new issue will 
be purchased by Kuhn, Loeb & Co. and Blair & Co. Per- 
mission was granted to extend for one year $107,350 certifi- 
cates due July 1 1910 and to extend for two months $234,000 
due Sept. 1 1910.—V. 91, p. 96, 40. 


are quoted 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Reports Filed in Montana.— 
The ‘‘Engineering & Mining Journal’”’ on June 23 published 
the following resume of the reports for the year 1909-10 filed 
with the Montana authorities: 

Reports of Butte Mines for Years ending June 1 181). 








Boston & Butte & North 
Anaconda. Montana. Boston. Butte. 
Tons of ore extracted --_--- 1,372,402 1,291,346 377,106 430,124 
Gross proceeds--.------- $11,158,517 $13,125,554 $3,707,264 $4,217,604 
Cost of mining_____-__-_~- 5,558 ,527 4,263,538 1,265,946 1,612,921 
Freight on ore_______---- 165,973 813,639 72,669 51,614 
Cost of reduction___-_-_-_- 2,845,861 3,579,893 948,924 1,798,407 
Cost of marketing_-_----- 1,273,294 1,001,644 Sean « Sw canenwe 
ee: WE, ok au continence $9,843,657 $10,168,761 $2,667,994 $3,462,943 
Net earnings (year '09-’10) $1,314,860 $2,956,792 $1,039,270 $754,661 
Net earnings (year '08-’09) 2,079,871 1,404,783 646,198 1,839,442 
Red Metal- 
Trenton. Washoe, Parrott. Coalition. Alice. 
Tons of ore extracted - 150,867 203,50 88 ,416 547,463 1,415 
Gross proceeds_----- $1,334,224 $1,549,640 $652,093 $4,839,126 $17,320 
Cost of mining_-_-_--- 649,896 785,728 532,962 2,007,771 20,701 
Freight on ore _------ 18,328 24,516 12,164 | Sa Ta 
Cost of reduction_--- 301,692 416,290 180,505 2,034,616 ______ 
Cost of marketing --- 129,214 151,000 MMR nis area Ss aS oa 
7eeal cost.......- $1,099,132 $1,377,535 $800,589 $4,143,743 ______ 
Net earns.(yr.'09-'10) $235,092 $172,105 *148,496 $695,382 *$3,381 
Net earns.(yr. 08-09) 136,898 pueseee “Te.eet ‘Wo ce 


* Deficit. (Compare V.89,p.283; V. 90, p. 1550, 1551, 1552.) —V.90,p.1550 
American Caramel Co.— Dividends on Common Resumed.— 
A dividend of 4% has been declared on the $1,000,000 com- 
mon stock, payable in quarterly installments of 1% each, 
beginning Sept. 1. This is the first common dividend since 


1908. 
Previous Dividend Record (Per Cent). 
1899. 1900. 1901. 1902. 1903-1904. 1905. 1906. 1907. 1908. 
4 3 4% None. 4% 8 8 7% 


_v. 88, p. 880. 

American Petroleum Co. of California.—Status Dec. 1 1909. 
—The dividend rate has been temporarily reduced from 
12% to 8%,as stated inV.91,p.96. An official circular 
issued Dec. 1 1909 said in substance: 





$<} 

Org. Feb. 17 1908. Auth. capital, pref., $2,500,000; common, $12,- 
500,000. Issued to Dec. 1 1909: Pref., 17,511 shares; common, 101,798 
shares; shares $100 each. Pref. stock is 6% unlimited but not cumulative; 
must receive 6% before common can receive anything, but can never re- 
ceive less than the common. Bond issue, $2,000,000, dated June 1 1908; 
6%; 12 years; coupons J. & D.; sinking fund from June 1 1910, annually, 
6% on all bonds out; bonds payable at option of holder after June 1914 
on 60 days’ notice at 94; and callable by pouapeay at 106. Southern Trust 
576d bon peels: trustee. Par, $1,000, $500 and $100. Bonds out 

Has paid dividends from the 8th month of its existence: (a) quarterly, 
on both pref. and common, No. 1 [at annual rate of], 6% on pref. and 2% 
on common; No. 2, 6% on pref. and 4% on common; thereafter 6% on all 
stock alike. (b) Monthly beginning Nov. 1 1909 at 12% per annum. 

First oll sold from Niles June 1908; from Coalinga, Nov. 1908. Total 
sales thus far, $925,826. Total s(t amlaacag for land, permanent de- 
velopments, operations, &c., $3,774,322. 

Property.—(a) At Coalinga, Fresno County, Cal., substantially 1,400 
acres of best oll-bearing land in California, underlaid by four strata of rich 
oll sand below the surface from 1,000 to 2,400 feet, estimated oil per acre, 
60,000 to 136,000 bbis., or 85,000,000 bbis. on the whole property. Ten 
flowing and 8 pumping wells, which have produced for several months an 
average of over 600 bbis. each per day. Twelve wells are now drilling and 
12 more proejcted for the near future. Has four 55,000 bbl. steel tanks, 
eight 1,250-bbl. tanks. (b) 90% of stock of Nlies Lease Co., operating &0 
acres of oll land near Sherman Junction, 9 miles west of Los Angeles. 
Lease has nearly 19 years yet torun. Eight producing wells, mostly pump 
ng; two 30,000-bbl. tanks. (c) 25% of stock of Grador Oll Co. (capital 
$250,000) and 22% of stock of McDor Oil Co. (capital $100,000), th 
drilling on adjoining land but not yet producing for market. 

The producing territory is only a tenth part drilled, the life-time of each 
well is probably 30 years, and at least 10,000 barrels per day of oll is sold 
for five years to come at prices practically fixed, averaging about 58 cts. 
per bbl.—V. 91, p. 96. 

American Sugar Refining Co., New York.— New Secretary. 
—Assistant General Counsel Joseph E. Freeman has been 
elected Secretary, to succeed C. R. Heike, who resigned on 


June 14.—V. 90, p. 1679. 


American Telephone & Telegraph Co.—Control Purchase. 
—See Michigan State Telephone Co. below.—V. 91, p. 150. 


Anaconda Copper Mining Co.—Boston & Montana In- 
creases Dividend.—The Boston & Montana has declared a 
quarterly dividend of $2 per share (8%) and $2 extra on its 
$3,750,000 stock, an increase of $1 per quarter over recent 
dividends. The announcement states that the dividend was 
paid out of money received from the company’s holdings of 
Anaconda stock.—V. 90, p. 1557. 


Armour & Co. (Packers), Chicago.—IJndictment.—The 
United States Grand Jury before Judge Speer in the Federal 
Court at Savannah, Ga., on April 30 returned an indictment 
charging violation of Sherman Anti-Trust Law against— 


Armour & Co., Cudahy & Co., Schwarzschild & Sulzberger Beef Co., 
Swift & Co. and the Nelson Morris Co., as corporations, and their local 
managers. 

It is charged that between June 10 and Aug. 1 1908, the defendants 
effected a combination whereby they fixed arbitrarily non-competitive and 
exorbitant prices for meats, thus eliminating natural competition which 
should exist between them; also that the packing houses bought and 
slaughtered live stock at various points in the West and North, shipped 
fresh meats to Savannah, reduced the price of meats and sold them on the 
market at a loss, so as to compel the uth Atlantic Packing & Provision 
Co. of Savannah to sell its product at a loss for the purpose of forcing the 
local house out of the field.—V. 90, p. 370. 

Beech Creek Coal & Coke Co.—June Coupon Paid.—The 
coupon on the company’s bonds, which was not met at 
maturity on June 1, is now being paid with interest ($25 18 
each coupon) at the Knickerbocker Trust Co. (compare 
Penn. Beech Creek & Eastern Coal Co. in V. 87, p. 483.)— 
V. 83, p. 438. 


Bucks Stove & Range Co.—Unions Recognized.—It was 
announced this week that the company has entered into an 
arrangement with the national labor organizations to employ 
members thereof in their business. James W. Van Cleave, 
President of the company, who fought for about six years 
for the open shop, died on May 15 last. 

Whether or not the cases now pending in the Supreme Court against cer- 
tain of the officers of the American Federation of Labor for contempt, for 
violating court orders, are to be dropped remains to be seen. Compare 
V. 88, p. 688. 

Columbus & Hocking Coal & Iron Co.—Exchange—De- 
posits.—Holders of certificates of deposit for common stock 
who desire to exchange temporary certificates for the en- 
graved certificates listed on the N. Y. Stock Exchange 
can effect the exchange at the Bankers’ Trust Co., 7 Wall St. 
Further deposits also may be made with the committee 
through the aforesaid trust company.—V. 91, p. 156. 


Federal Telephone & Telegraph Co.— Merger.—The com- 
pany on July 20 filed in the office of the Secretary of State 
at Albany, N. Y., a certificate that it had merged the follow- 
ing companies, of which it owned all of the capital stock: 


Corning, Watkins, Ithaca, Springville, Marilla, Canisteo, Wellsville, 
Hornellsville telephone companies; Conewango Valley Home Telephone Co., 
Cohocton Valley Telephone & Telegraph Co., Elma Telephone Exchange, 
Citizens’ Telephone Co. of Bath, Attica Home Telephone Co., Citizens’ 
Telephone Co. of Akron, N. Y., and the Valley Telephone Co. 

The certificate is signed by Bert G. Hubbell as President 
of the Federal Company. 


(B. F.) Goodrich Co., Akron, O.— New Stock—Dividends .— 
The shareholders will meet Aug. 24 to vote on increasing the 
capital stock from $10,000,000 (all of one class and all out- 
standing, par $100; V. 81, p. 510) to $20,000,000 by the 
creation of $10,000,000 7% pref. stock, of which $5,000,000, 
it is reported, will be issued as a 50% stock dividend and the 
remainder will be offered at par to stockholders of record. 
A press report states that the company has declared a regu- 
lar dividend of 214% and an extra dividend of 2% on its 
$10,000,000 stock.—V. 84, p. 162. 

Goodyear Tire & Rubber Co., Akron, 0.—New Stock— 
Company to Manufacture Specialties as well as Tires.—The 
company, it is announced, proposes to increase its authorized 
issue of common stock from $1,000,000 to $4,000,000; there 
is also outstanding $1,000,000 7% cum. pref. ‘Cleveland 
Finance’’ says: 
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The factory already is being enlarged to take care of the increasing 
business, but the reason of the increase of capital is to put up more buildings 
on the present site. When the contemplated additions are made the com- 
pany will manufacture specialties on a large scale. Its present output is 
confined almost entirely to tire;. The output is 1,500 tires a day and the 
contemplated output will be approximately 2,500. The company’s adver- 
tising agent states that the new stock will be offered in about $1,000,000 
lots.—V. 89, p. 473. “ 


Guanajuato (Mex.) Power & Electric Co., Colorado 
Springs, Col.—Final Payment on Accumulated Dividends .— 
This company, which began on Nov. 1 1908 paying regular 
quarterly dividends of 144% each on its $1,500,000 6% 
cumulative pref. stock, made in April last a distribution of 
common stock to represent accumulated dividends to the 
extent of 35%,and will on Aug. 1 make a cash payment of 
2 3-10%, being the regular 144% quarterly and an additional 
8-10% in final settlement of the arrears. Compare V. 90, 
p. 1104, 1169. 


J. M. Guffey Petroleum Co.—Company Stated to Have No 
Connection with Receivership of Col. Guffey.—The business 
affairs of Col. James M. Guffey were on July 15 placed in the 
hands of John 8. Willard of Pittsburgh as receiver by Com- 
mon Pleas Court No. 4 at Pittsburgh, on application by John 
H. Galey, one of Mr. Guffey’s creditors and a former busi- 
ness partner. Col. Guffey’s assets are estimated at $17 ,000,- 
000; his liabilities at less than $7,000,000. The receivership 

apers state that Col. Guffey is perhaps the largest holder of 
West Virginia coal lands in the country, his unsold holdings in 
that State alone being 136,700 acres; but that he is without 
the ready money to meet the claims of some of his creditors. 
Col. Guffey is quoted: 


My assets are more than double the amount of my obligations. I don’t 
expect the receivership to continue any great length of time. I have prop- 
erties of great value, and it is only a question of being permitted to dispose 
of them without sacrifice to pay all my obligations. 

“Does this proceeding have any connection with the J. M. Guffey Pe- 
troleum Co.?"’ he was asked. 

‘“‘None whatever; it is a personal matter, and has no relation whatever 
to any of the affairs of the J. M. Guffey Petroleum Co. It is now some years 
since I had any interest or connection with that company, having disposed 
of my interests to the Gulf Oil Corporation.’’—V. 86, p. 605. 


Imperial Oil Co.—Merger.—See Kern River Oil Fields 
below.—V. 85, p. 225. 


International Lead Co.—New Company.—The company, 
incorporated in New Jersey in May 1909 with $1,500,000 
authorized stock (all of one class), par of shares $100), of 
which $1,250,000 is outstanding, has a plant at Bayonne, 
N. J., manufacturing lead in oil and dry lead. Capacity of 
plant about 7 tons daily. No bonds. Officers are: 


President, John W. Bailey; Secretary, Harry G. Robinson (sald to be an 
associate of Samuel Newhouse); Treasurer, John Josten. 


Inter-State Gas Co. of Pittsburgh.—Change in Control.— 
A press report from Huntington, W. Va., on July 15 an- 
nounced the consummation of a deal for the sale of this com- 

any, a West Virginia corporation (capital stock reported as 
$1,000,000) owning a large number of producing gas wells in 
Lincoln County, W. Va., to the United Fuel Gas Co. (V. 90, 
p. 853), a subsidiary of the Ohio Fuel Supply Co. (see ‘‘An- 
nual Reports’’), and hence considered a subsidiary of the 
Standard Oil Co. 


(George W.) Jackson, Inc., Chicago.— Bonds Offered.— 
Farson, Son & Co., N. Y. and Chicago, who recently offered 
on a 5%% basis this company’s $400,000 Ist M. gold 6s, 
unconditionally guaranteed, p. & i., by George W. Jackson, 
have issued a circular giving the following particulars: 


Pref. stock authorized, $1,000,000; outstanding, $686,300. Common 
stock auth. and outstanding, $2,000,000; bonds authorized, $500,000; bonds 
outstanding, $400,000. The company since its formation has paid divi- 
dends upon the pref. stock at the rate of 7% per annum and at the rate of 
4% per annum upon its common stock for the past year and a half. 

These bonds are secured by a ist mtge. upon the entire property, which 
includes: (a) 7% acres, situated on Elston Ave., Mendel St. and Chicago 
River (600 ft. frontage), with four large new steel buildings equipped with 
modern steel structural fabricating machinery. The company recently re- 
fused an offer of $750,000 for this plant and business alone. (b) Jackson 
Boulevard (154-156) real estate, office and warehouse (Chicago Warehouse 
& Terminal Co.), $180,300. (c) Jackson Boulevard (153-155) real 
estate, brass foundry and machinery department, $134,148. d Dis- 

osal plant connecting with Illinois Tunnel system, $224,850. [This plant, 
n connection with scows on Lake Michigan, is useful in Lea cong | 
materials, supplies, waste products, &c., in connection with building an 
other operations.—Ed.] (e) Real estateand buildings at 73d and Bond Ave., 
costing $45,000, and various other properties, making total assets securing 
the bonds $1,402,770. 

The business of the company is general contracting, and in this connec- 
tion they operate a bridge and structural steel plant, one of the largest 
single plants of its kind in the United States, covering an area of 7% acres; 
annual capacity, 50,000 tons. The brass foundry and machinery depart- 
ment is prepared to enter into contracts for brass, bronze and aluminum 
castings of every gestae as well as for the manufacture and repairing 
of machinery of all kinds; daily capacity, 8,000 lbs. Throughout the West 
there is no larger or better known firm than the George W. Jackson, Inc. 
To date they have handled over $60,000,000 of contracts of various kinds 
and have on hand now over $6,000,000 uncompleted contracts. Net earn- 
ings for the last three years are about 14 times the annual interest require- 
ments of this issue of bonds, the only indebtedness. Compare V. 91, p. 41. 


Kern River Oilfields of California, Ltd.— Merger Under 
English Act.—This company was recently incorporated 
under the English Companies Act with £1,350,000 share 
capital in shares of £1 each, of which £1,050,000 was offered 
for subscription in London last April at par. An advertise- 
ment said in substance: 


Formed to acquire as a going concern the property and assets of the Im 
perial Oil Co. and the Thirty-three Oil Co. (both producing companies), 
and the under-mentioned oil land of the Keith & Mack Otl Co; all incor- 
porated in California. The properties are situated in Kern County, south- 
ern California, as follows: (a) Section 33, comprising 640 acres of freehold 
land; (b) Section 1, about 638 acres of freehold land; (c) parts of sections 19 
and 25, comprising 840 acres of freehold land; (d) all the wells, buildings, 
plant, engines, boilers, pipe lines, drilling outfits, machine shops, storage 
tanks, horses, wagons and all other assets of the Thirty-three Oil Co. and of 
the Imperial Oil Co. in Kern grog other than cash and book debts. 
The value of the plant, as shown by the audited accounts of the said com- 
panies after allowing for depreciation was on Dec. 31 1909 $778,523. All 
the said freehold properties are situated in the Kern River oilfield. 





A portion of Property A has been worked for about 9 years, the plant Is 
well maintained and is adequate for the exploitation of the property. 
Properties B and C have not yet been worked and are virgin oil land. The 
yo and Thirty-three Oil companies commenced operations in 1900 
on Property A. From 1900 to Dec. 31 1909 the production from a portion 
of the property alone totaled 17,981,730 barrels, of which 921,446 were con- 
sumed as fuel. The total production for the year 1909 from Property A 
(Section 33) was 1,995,534 barrels and of this amount 207,134 barrels 
were consumed as fuel. 

The proceeds of 1,035,000 of the shares now offered will be used exclu- 
sively in acquiring the properties and for general purposes, 100,000 shares 
will be allotted as fully paid to the vendor syndicate in part payment of 
the purchase price; the remaining 200,000 shares are reserved. for future 
mous. a gs ny 0 te peneote o peng 

rectors: - C. Baker (managing director of Borax Consolidated Ltd.); 
G. W. Hoghton, W. Parish Robertson and L. Sutro, all of London. aa 
visory Committee in California: L. be On (Pres. Thirty-three Oil Co.), 
A. Mack (Pres. City Electric Co.), J. J. Mack (Pres. Imperial Oil Co.), all 
of San Francisco. Secretary and registered offices, R. H. Young, 9 New 
Broad St., London E.C. 


Keystone Telephone Co.—Report.— Year ending June 30: 


Fiscal Gross Net over Interest Balance, 
Year— Earnings. Tazes, &c. Charges. Surplus. 
eA ieee ie $1,126,030 $567,952 $302,775 $265,177 
a ee 1,073,462 542,453 312,308 230,145 


Kings County Electric Light & Power Co.—Earnings.— 
For the six months ending June 30: 


Siz Gross Net Bond Depreciation Interest Balance. 
Mos. Earnings. Earnings. Discount. Charges. on Bonds,&c. Surplus, 
1910 _.$2,107,060 $1,109,948 $10,134 $243,522 $357,041 $499,251 
1909 __ 1,840,996 966,259 10,134 211,426 304,509 440,180 


—vV. 90, p. 1428. 


Lord & Taylor, New York.— New Stock.—The shareholders 
on July 20 authorized the issue of $1,000,000 8% cum. pref. 
stock, the capitalization to be $2,500,000 first pref. 6% 
cum., $1,000,000 2d pref. 8% cum. and $3,000,000 common 
stock, par $100. The new stock, it is said, was purchased 
by the United Dry Goods Co. Compare V. 91, p. 41, 157. 


Luzerne County (Pa.) Gas & Electric Co.—Merger.— 
There have been merged into the company the Gas Co. of 
Wyoming Valley, the Gas Co. of the South Side, the Dallas 
Electric Co. and the Dallas Township Electric Co. 


The merger resulted in no increase of capitalization, stock or bonds. 
There are now outstanding $2,000,000 Luzerne County Gas & El. Co. stock 
(par $100) and $499,000 of its gold consol. mtge. 5s. (Total auth. issue, 
$3,500,000, dated Oct. 1 1908 and due Oct. 1 1948, but redeemable, it is 
stated, after Sept. 30 1913 at 105 and Iint.; int. A. & O. at Girard Tr. Co., 
trustee, Phila.; some $1,106,000 consols are reserved to retire underlying 
bonds.) Pres., M. W. Stroud; Sec. & Treas., W. T. Robinson; Asst. Treas., 
W.L. Fox. Am. Gas Co., Phila., owns control, but does not guar. the 
bonds. See V. 88, p. 628. 


Lynn (Mass.) Gas & Electric Co.—Consolidation.—The 
Massachusetts Gas & Electric Light Commission has author- 
ized the absorption of the Marblehead Gas Co. by the ex- 
change of its $20,000 stock for $2,500 stock (8 shares for 1) 
of the Lynn Co., valued at $235 a share. 


In addition, the company has authority to issue $30,000 stock to retire 
debts of the Marblehead Co. ($10,000 bonds and $22,185 notes and bills 
payable) and to improve its property. The new stock, not yet issued, will 
increase the outstanding stock of the Lynn Gas & El. Co. to $1,182,500; 
par $100.—-V. 86, p. 1103. 


Manufacturers’ Light & Heat Co. of Pittsburgh, Pa.— 
Report of Committee.—The committee, consisting of M. R. 
Trauerman, Chairman; H. B. McDowell, Sec. and Treas.; 
Thos. B. Nuttall, J. Howard Smiley, C. F. Lufkin and Herbert 
A. Johns, appointed at the annual meeting Feb. 22 1910 to 
investigate the action of the directors in the matter of de- 
preciation (see resolution of board below), reports under date 
of Pittsburgh, July 1, in part as follows: 


Depreciation.—We have investigated the subject of the depreciation 
charge as best we could, considering the great period it covers. We find 
nothing to indicate that the auditors were not warranted in arriving at 
their conclusions (except we fail to find an actual appraisement of assets 
on which such deductions are based), and believe that it will prove to the 
best interests of all concerned for the amount of the write-off to remain as 
they have fixed it. 

Management.—We discover no lack of harmony among the directors, 
and we believe that they are honestly endeavoring to administer the com- 
pany’s affairs for the best interests of the stockholders, so far as It appears 
possible for the board as now constituted. Primarily the vast interests of 
the company require immediately an executive head whose whole time 
should be given to the company and for which he should be properly re- 
munerated. It appears that subordinates in the field are in some instances 
incompetent or neglectful; the actual force should be reorganized. 

Books.—A general set of books should be kept showing the profit and loss 
and accounts of the whole corporation, including its subsidiaries. 

Metres.—Attention should be paid to the metres, as it is commonly re- 
ported that there is a large amount of gas used and not recorded or paid for, 
thereby causing a loss of many millions of feet of gas and hundreds of 
thousands of dollars. 

Finances.—We are convinced that the agreement with the Colonial Trust 
Co., dated Dec. 20 1906, whereby the floating debt was taken care of, was 
absolutely imperative. The Trust Co. received a commission of $400,000, 
probably in accord with the risk at that time. On Oct. 1 1909 an additional 
agreement was made by which the plan was changed, and instead of then 
reducing the floating debt by $700,000 each year it was agreed to reduce 
the debt by $200,000 until 1912. While this later agreement only extends 
the time of ultimate payment of the floating debt, originally due Jan.1 1912, 
to Oct. 1 1912, the Trust Co. received an additional bonus of $135,000, 
an amount possibly inconsequential, but suggesting plainly the necessity 
of a more vigorous financial management. 

Outlook .—Notwithstanding the mismanagement of the past, the com- 
pany is rapidly recovering its proper financial standing. There is no ques- 
tion as to its vast fields of consumption and supply. Properly financed 
there is no reason that we can see why dividends may not be soon forthcom- 
ing. Its total debt, bonds and otherwise, seems to be nearing a point where 
a refunding may be successfully undertaken. Its properties and franchises 
are of vastly greater value than all the indebtedness. The earnings are 
large and increasing nicely. While it is evident that the company has in 
the past sold millions of feet of gas at cost, or even below cost, the study of 
this subject by the board as now constituted is resulting in a proper re- 
organization of both sales department and contracts. 


Condensed Resolution of Board of Directors Feb. 1 1910. 


Whereas (1) it has not been the”practice to charge off each year deprecia- 
tion, although it has been known to occur, (2) it has been agreed that 
there should be charged off $5,780,761 for depreciation for the two years 
1907 and 1908, and (3) it has been determined that hereafter a percentage 
should be charged off for depreciation at the end of each year; 

Now therefore be it resolved that for 1909 and hereafter until otherwise 
ordered there shall be charged off annual depreciation as follows: Against 
pipe lines, pipe rigs and lines, 6%; from gas regulators and meters, 4%; 
from fittings, other materials, telephone lines, boilers, buildings and office 
furniture, 5%; wells, 8%; machinery, casing, pressure stations, water sta- 
tions, horses and vehicles, tools and supplies, and miscellaneous, 10%; 
labor, hauling, rights of way and damages, an annual depreciation of all of 
the amount invested for the year.—V. 91, p. 157. 
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Massachusetts Gas Companies, Boston.—Zarnings o0/ 
Controlled Companies.—Net earnings of the subsidiary com- 
panies for June and the year ending June 30: 

— Year end. June 30— 


1910. 1909. 1909-10. 1908-09. 
Boston Consolidated Gas______- $109,977 $108,093 $1,297,981 $1,197,031 
New England Gas & Coke_____- 58,952 58 ,468 620,619 518,46 
East Boston Gas........_....- 2,986 4,291 64,793 77,940 
New England Coal & Coke_____ 15,758 16,949 57,279 256,586 
Citizens’ Gas Lt. Co. of Quincy. - 1,702 def.35 8,576 def.3,662 
Newtown & Watertown Gas L.Co. Sent weeded OT. 706... wu dcades 





edn: dats im dir wen én $192,577 $187,445 $2,107,033 $2,046,362 
—V. 90, p. 1617, 


Michigan State Telephone Co.—Control Purchased by 
American Telephone & Telegraph Co.—The individual mem- 
bers of the firm of N. W. Harris & Co., who were the owners 
of a majority of the $3,500,000 common stock, have accepted 
an offer to exchange their holdings for stock of the American 
Telephone & Telegraph Co. on the basis of 4 shares of Ameri- 
can stock for each 5 shares of Michigan common (now paying 
7% dividends). The same terms are offered for all common 
shares endorsed in blank for transfer and deposited with 
N. W. Harris & Co. on or before Aug. 10. 

In adjustment of dividends all Michigan common stock deposited on or 
before Aug. 10 will receive 50 cts. per share in cash at once, while the 
American stock issued in exchange will receive the regular quarterly divi- 
dend of 2% on Oct. 15. Holders who for any good reason cannot deposit 
their stock before Aug. 10, but who shall do so before Aug. 31, will receive 
the Sept. 1 Michigan dividend and may exchange their stock on paying 
$1 25 ashare. To avoid fractional shares the firm will buy Michigan frac- 
tions at $112 per share or sell American fractions at $140 a share. Com- 
pare V. 91, p. 37. 

National Lead Co.— Dividend Reduced.—A quarterly divi- 
dend of 34 of 1% has been declared on the $20,750,000 com- 
mon stock, payable Oct. 1 to holders of record Sept. 9, com- 
paring with 144% quarterly from July 1907 to July 1910, 
inclusive, and 1% from July 1906 to April 1907 inclusive. 

Previous Dividend Record (Per Cent). 

Year— 94. '95. '96. '97. '98-'00. '01-'05. '06. '07. 

Percent... 3 1 0 0 ily’'ly. 0 2 4% 

President Cole says: 


Regarding the cut in the common dividend rate, the small, diminishing 
trade and the high Bae for linseed oll, which will undoubtedly become per- 
manent, has tended to diminish the profits of the company and has justified 
the directors in anticipating a lesser net revenue. 

er independent International Lead Co. see that Co. above.—V. 90, 
D. " 


New Haven (Conn.) Hotel Co.—New Enterprise—Stock 
Offer.—This company has been organized under Conn. laws 
to erect on the site of the old New Haven House and adjacent 
property a high-class, fireproof hotel of artistic design, con- 
taining about 300 guest bedrooms, &c.; also rathskeller, 
banquet hall, roof garden, rooms for small banquets, society 
dinners, &c. The financial plan calls for a 5% 1st M. loan 
of $800,000 and $1,000,000 of authorized capital stock, 
‘sage issue to be $800,000, more than $500,000 of which 

as already been subscribed at par. F. 8S. Butterworth of 
New Haven is President and his firm as fiscal agents are 
placing the stock. 
Estimated Annual Income Statement Prepared by F. M. Andrews of N. Y. 


283 bedrooms, 300 days, average $2 50 per day, $212,100; service 

and public bar, $37,500; news and cigar stand privilege, $12,000; 

3 stores, $9,000; billiard room, $5,000; convention hall, $2,500; 

barber rere manicure and bootblack, $1,800; telephone, tele- 

graph, taxicab and transfer service, $4,800; total____._______- $284,700 
Deducit—Interest 5% ist M., $40,000; taxes, water and insurance, 

$20,000; maintenance and repair, $15,000; advertising, $3,600; 

fuel and engine room supplies, $40,000; stationery and incidentals, 

$5,000; pay-roll, exclusive of eating department, $51,000; total. 154,600 


708. ’°09. 1910. 
5 5 ToJuly,3 % 


Estimated available for dividends and retirement of 1st M. loan_$130,000 

Eight per cent on $1,000,000 stock calls for $80,000, leaving an annual 
surplus of $50,000 to be applied to sinking fund for ist M. loan. In the 
foregoing oe expense the cafe and restaurant service is estimated as 
self-supporting and no profit therefrom is taken into consideration. [New 
Haven estimated to have a population of from 130,000 to 135,000, but 
it has never had a modern hotel such as is now projected.] 

Nova Scotia Steel & Coal Co.— Purchase of Forget Holdings. 
—A syndicate headed by President Robert Harris, it is 
announced, has purchased the holdings of the Forget syndi- 
cate, amounting to more than 20,000 shares of the stock.— 
V. 90, p. 1487. 


Pennsylvania Beech Creek & Eastern Coal Co.—See Beech 
Creek Coal & Coke Co. above.—V. 87, p. 483. 


Pennsylvania Lighting Co., Shamokin, &c., Pa.—Consoli- 
dation—Bonds Offered.—R. E. Robinson & Co., New York 
and Philadelphia, and Chandler Bros. & Co., Philadelphia 
and Boston, are placing at 96 and int., yielding about 5.30% 
income, the unsold portion (less than half) of the present 
issue of $700,000 first mtge. 5% sinking fund gold bonds, 
dated July 1 1910 and due July 1 1940, but redeemable at 
105 and int. on and after July 11915. Interest J. & J. at 
office of trustee, Commercial Trust Co. of Philadelphia. Par 
$1,000 (c*). Free of Pennsylvania State tax. 

Abstract of Letter from Pres. Frank P. Llewellyn, Shamokin, July 1 1910. 


Organization.—Recently incorporated under the laws of Pennsylvania. 
Through merger agreement of Shamokin & Coal Township Light, Heat & 
Power Co. (V. 88, p. 1065) Coal Township Gas Co., and Coal Township 
Light, Heat & Power Co., controls the lighting business, both electric and 
gas, in Shamokin and vicinity. 


Capitalization— Authorized. Issued. 
a i ng de 6 wl eal mS wig w we $1,000,000 $1,000,000 
ET EAE SEPT ES SER ge 00,000 200,000 
First mortgage 5% sinking fund gold bonds_-_-_-___ 2,500,000 700,000 


Sinking fund each year after 1915 a sum equal to 1% of all bonds out. 

The bonds are a first mortgage upon all property, rights and franchises 
now owned or hereafter acquired; no underlying liens. Additional bonds 
cannot be issued to provide funds for further improvements, extensions and 
new construction unless the net earnings for 12 mos. preceding issuance 
show 1% times the bond interest, including bonds proposed to pe issued. 
Substantial equity in cash represented by preferred stock. 

The electric light plant ts in first-class condition. The new central gas 
works, funds for which are being provided, will be of the best construction 
and most modern equipment. ranchises without time limit to supply 
electricity in and about borough of Shamokin; gas franchises in same 
territory for 99 years from 1907. No burdensome restrictions. 





Annual Earnings— Year Ending Oct. 31 1909—Estimate within Two Years of 
New Operation and After Erection of New Gas Central Plant. 


Year 1908-09. Estimate’ 
$90,430 $143,000 
36,300 71,500 


54,130 $71,500 

the fixed charges of the $700,000 new bonds is only $35,000, taking 
last year's Shy under old management, there will be a surplus of $19,130. 
Nearly all of the earnings have been from the eiectric light and power plant 
alone, the output of gas being less than 5,000,000 cu. ft. The gas business 
is almost a virgin field, and in the first year, with completion of new plant, 
we should have a total output of 20,000,000 cu. ft.; the second year, say, 
30,000,000 cu. ft.; the third year, 40,000,000 cu. ft.; and for the fourth 
year 50,000,000 cu. ft. 

Territory Served.—Shamokin is situated In the centre of Eastern Pennsyl- 
vania, and every year is growing in importance as a distributing point for 
the rich farming community to the South, West and North, and anthracite 
mining districts to the East; increase of population, 1890 to 1900 of 26%. 
Present population, over 20,000, and with suburban pormenes a total of 
40,000. Company has contracts with borough of Shamokin for electric 
lighting having over 7 years yet to run and a contract with Shamokin & 
Edgewood Electric Ry. Co. having still a life of nine years. 

Directors.—Frank P. Si Pres. (Pres. Dime Trust & Safe Deposit 
Co., Shamokin, Pa.); Robert E. Robinson, Vice-Pres.; L. D. Maltbie, Sec. 
& Treas.; -and Edwin E. Witherby, Gen. Mer., ail of New York. Edward 
M. Leader, Monroe H. Kulp (Pres. Shamokin & Edgewood Elec. Ry.), 
Shamokin, Pa.; John Richardson Jr., Wilmington, Del.;S. Wynne 
Ffoulkes and Howard M. Van Court, Philadelphia. 


Pennsylvania Sugar Refining Co.—Setilement of Receiver’s 
Accounts.—Judge Willson at Philadelphia on July 18 passed 
upon the accounts of Geo. H. Earle as receiver. 


The fees paid to various attorneys out of the $570,520 remaining of the 
amount received from the American Sugar Refining Co. after certain 
payments aggregate $185,739. The amount available after payment of 
all expenses will, it is said, be about $180,000. It is reported that an 
oy be will A] made to bring about the early resumption of the plant. 
—Vv. : Dp. . 


Philadelphia Suburban Gas & Electric Co.— Merger.— 
There have recently been merged into the company the 
North Penn. Gas Light, the Lansdale & North Wales Gas 
Co. and the Pottstown Light, Heat & Power Co. 


There has been no increase in capitalization, stock or bonds by the merger. 
The Phila. Sub. G. & E. has issued $4,250,000 stock (par $100) and $1,673,- 
000 ist & ref. 5s, guar. by Am. Gas Co. Pres., W. W. Stroud; Sec.-Treas., 
Shanes Asst. Treas., W. L. Fox, 222 So. 3d St., Phila -—See V. 90, 
Dp. A 


San Antonio (Tex.) Water Supply Co.—Control by Belgian 
Corporation.—Subscriptions were received during June in 
Brussels and Antwerp for stock and bonds of the ‘‘Compagnie 
des Eaux de San Antonio,” a Belgian corporation which 
was organized last February and purchased from the Mis- 
sissippi Valley Trust Co. $1,350,000 of the $1,500,000 capital 
stock (par $100) of the San Antonio Water Supply Co. 


Th B ligian company is organized with 40,000 shares of capital stock, 
par 100 francs (total face value, 4,000,000 francs, say, $800,000); 40,000 
‘actions de dividende”’ having no par value, and 8,000 5% bonds of 500 
francs each (in all 4,000,000 francs, say, $800,000), redeemable by sinking 
fund at not exceeding par on or before Feb. 16 1940; int. F. & A. 15. The 
public offering consisted of 24,000 shares of stock and 6,000 ‘‘actions de 
dividende”’ and 4,000 bonds on the basis of (a) 4 shares of stock and one 
“action de dividende”’ for 420 francs; (b) one bond, par 500 frances, for 485 
francs. The net profits of the local company, after deducting all fixed 
ch es, were in 1909 $98,210; in 1908, $70,272. Among the directors of 
the Belgian company are Baron van Eetvelde of Brussels and Breckinridge 
Jones of St. Louls. 


Shamokin & Coal Township Light, Heat & Power Co.— 
See Pennsylvania Lighting Co. above.—V. 88, p. 1065. 


Sierra & San Francisco Power Co.—Bonds All Sold.— 
N. W. Harris & Co. and associates announce that they have 
sold all of the $6,500,000 Ist M. 5% gold bonds offered by 
them last week. See V. 91, p. 157. 


Steel Co. of Canada, Ltd., Hamilton, Ont.—O/ficial State- 
ment.—Pres. C. S. Wilcox in a letter addressed to the Royal 
Securities Corporation, Ltd., Montreal, June 13, said: 


Bonds.—Total authorized issue, $10,000,000, but aftér $7,500,000 have 
been issued further bonds shall be issued only to the extent of two-thirds 
of the appraised value of new fixed assets and only on certificate to the trus- 
tee under resolution of the directors that the net earnings exceed three times 
the annual interest charge, including the intended issue, the net earnings 
during the first three years to be the earnings of the preceding year and 
afterwards the average earnings of the three preceding years. 

Assets.—The combined fixed assets of all the constituent companies 
owned or controlled will amount to more than $10,000,000 and the com- 
bined net liquid assets to more than $3,350,000. 

Earnings.—The combined average annual net earnings of four companies 
for their last three fiscal years after providing for depreciation and as sub- 
mitted to their respective shareholders were during 1907-08, $940,709; 
1908-09, $1,122,668; 1909-10, $1,752,493. The earnings of the Montreal 
Rolling Mills Co., included in total for 1909-10, are for 11 months only. 
The average yearly earnings, exclusive of the Canada Bolt & Nut Co., Ltd., 
thus amount to $1,291,917, being over three times the annual interest on 
the bonds to be issued and, taking the last year only, to over four times. 

The Canada Bolt & Nut Co., Ltd., was only organized in January 
1910—a consolidation of Toronto Bolt & Forging Co., Brantford Screw Co., 
Gananoque Bolt Co. and Belleville Iron & Horseshoe Co., and its earnings 
from the commencement of operation to Mch. 31 1910 justify an estimated 
net profit for the current year of at least $180,000. It has been thought 
more conservative, however, not to consider this result in the aggregate 
earnings, but rather to offset it against the average annual amount paid 
by way of bounties to the Hamilton Steel & Iron Co., Ltd. These bounties 
are of uncertain duration. None of the other cos. has received bounties. 

The earnings of the Montreal Rolling Mills Co. included in the foregoing 
are before providing $30,000 interest on $500,000 of outstanding bonds. 

Planis.—(a) Hamilton Steel & Iron Co., Ltd. (estab. 1896), at Hamilton, 
Ont., on about 100 acres of land on water front, with ample wharfage and 
railway facilities, and two blast furnaces, open-hearth steel furnaces, rolling 
mills, &c.; (b) Montreal Rolling Mills Co. (estab. 1868), three modern plants 
in heart of manufacturing centre of Montreal. Shipping facilities by both 
rail and water. (c) Canada Screw Co., Ltd. (estab. 1866), plant at Hamil- 
ton on 8 acres of land, modern mill construction and equipment. (d) Do- 
minion Wire Mfg. Co., Ltd. (estab. 1883), fully equipped plant at Lachine, 
near Montreal, on Lachine Canal, occupying over 16 acres, good shipping 
facilities by railand water. (e) Canada Bolt & Nut Co., Ltd. (estab. 1910), 
six plants in Toronto, Brantford, Belleville and Gananoque, Province of 
Ontario; 33 acres, excellent transportation facilities, buildings of concrete, 
brick or steel, modern machinery. The products of the combined com- 
panies consist of pig iron, open-hearth steel, bar iron and steel and shapes, 
forgings, locomotive and car axles, track spikes, bolts, nuts, rivets, horse- 
shoes, wrought-iron pipe and fittings, wire and cut nails, tacks, wood screws 
and other screws of all kinds, iron, steel, brass, copper and bronze wire, &c. 

{A dispatch to the Royal Securities Corp. on July 15 said: ‘London 
underwriting, taken $2,239,000; public subscriptions, $779,000; total bonds 
taken, $3,018,000, out of $4,500,000; results considered highly satisfactory.”’ 
See also V. 91, p. 157.[ 


Stock Quotation Telegraph Co., New York.—$2,500,000 
New Stock Proposed—To Rescind Consent to $1,000,000 Mort- 
gage.—The shareholders will vote Aug. 3 on authorizing an 


Gross receipts 
Oper. exp., including salaries, insurance and taxes_---. 
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rescinding the consent heretofore given by the stockholders 
to mortgage the property, privileges and franchises to secure 
an issue of $1,000,000 bonds. Compare V. 89, p. 925, 1286. 


United Gas Improvement Co., Philadelphia.—See Charles- 
ton (S. C.) Consolidated Ry. & Lighting Co. under “Rail- 
roads” above.—V. 90, p. 1682, 1236. 


United States Bobbin & Shuttle Co.—Dividends on Com- 
mon Resumed.—A dividend of 1% has been declared on the 
$1,001,000 common stock, along with the regular 144% 
quarterly dividend on the $650,000 pref. stock, both payable 
Aug. 1 to holders of record July 20. This is the first dividend 
on the common stock since May 1908, when \% of 1% was 

aid, 1% having been disbursed quarterly prior to that time 

rom Feb. 1905, with 1% extra in Nov. of 1906 and 1907. 
Compare V. 87, p. 292.—V. 88, p. 372. 


. United States Envelope Co.—New Director.—Willard E. 
Swift was on July 20 elected a director to succeed his uncle, 
the late G. Wheeler Swift.—V. 90, p. 975. 


United States Glass Co., Pittsburgh.—New Director.— 
William M. Anderson has been elected a director in place of 
H. D. W. English, who resigned.—V. 89, p. 1600. 


United States Steel Corporation.— Wire Prices.— This 
company’s subsidiary, the American Steel & Wire Co., an- 
nounced this week an adjustment of prices for wire nails 


and plain wire. The “Iron Age’’ says: 

The announcement of the $1 70 basis for Wire nails and $1 50 for plain 
wire in the past week does not a ates. a $3 per ton reduction, as has been 
stated in some quarters, but rather amounts to a formal notification that 
on the new basis buyers may safely contract for a time. Prices recently 
current have been in some cases within $1 a ton of the new figures.—V. 90, 
p. 1618, 1495. 


Washington (D. C.) Gas Light Co.—Report of Financial 
Plan Premature.—Regarding. the talk of a financial plan, a 
Washington banking firm writes: 

The articles which have been published are merely the expressions of the 
directors at their recent meeting. No official circular has been issued, 
and from the best obtainable information no very definite plan for the re- 
financing of this company has yet been reached, but it is presumed several 
definite plans will be submitted to the stockholders at the proposed meet- 
ing in September. This company has for several years been endeavorin 
to make an additional stock issue or in some way to re-arrange its bondé 
debt in order that stockholders may be given some material benefit from 
the surplus held in the treasury, and for which the company has no appar- 
ent future need. Several plans were tried through the courts, but were 
defeated by the Corporation Counsel on the plea of over-capitalization, 
and more recently an extended Congressional inquiry developed the fact 
that the total capital, both stock and bonds, was considerably smaller than 
the actual valuation of the plant and its earning capacity based upon the 
sale of gas at a reasonable price. Therefore, it is now believed no real op 
sition will develop to a plan whereby the company may re-arrange its capital 
in both stock and bonds to an amount equal to what is termed a fair valua- 
tion of plant, franchise and Investments.—V. 90, p. 451. 


West St. Louis Water & Light Co.—New Stock.—This 
company, in a certificate which places its assets at $2,013,871 
and liabilities at $1,114,835, announces an increase of capital 
stock from $1,000,000 (all common) to $1,200,000, the in- 
crease being $200,000 7% pref., which was sold to the com- 
mon shareholders. Par of ail shares, $100. Bonded debt, 
$1,000,000. J. R. Cullinane, 600 Delmar Ave., St. Louis, 
is Secretary and Manager.—Y. 75, p. 687; V. 78, p. 1558. 








—J.S. & W.S. Kuhn, Inc., of Pittsburgh, Pa., one of the 
largest and most active bond houses in this country, are ad- 
vertising in this issue of the “‘Chronicle”’ the unsold portion 
of $300,000 Chester, Pa., 414% general improvement bonds, 
one-third to mature each five years in 1915, 1920 and 1925. 
These bonds, offered at a price to net the investor 4.10%, 
are tax-free in Pennsylvania and are stated to be legal in- 
vestment for savings banks in Pennsylvania, Massachusetts, 
Connecticut, Rhode Island, Maine and New Jersey. See 
the advertisement for particulars. The firm’s descriptive 
circular of tax-exempt municipal bonds yielding 4 to 5% 
will be mailed on application. Also a new list of corporation 
bonds which return a 544 to 6% income, and include railroad, 
irrigation, water works, traction and other public utility 
issues, will be sent on request. Address the nearest offices 
of the firm in Pittsburgh, Philadelphia, Boston, New York 
or Chicago. 

—Charles W. Taintor and Albert Hale have formed a 
partnership under the name of Taintor, Hale & Co., for the 
purpose of dealing in investment securities, with offices at 
35 Congress St., Boston. Mr. Taintor was formerly a 
member of the firm of Tucker, Hayes & Co. and Mr. Hale 
was for many years in charge of the bond department of 
Parkinson & Burr. 


—White, Weld & Co., bankers, 5 Nassau St., New York, 
and The Rookery, Chicago, are to-day offering at a specially 
attractive price $250,000 Lehigh & Wilkes-Barre Coal Co. 
consol. mtge. 4% bonds. These bonds are guaranteed, 
principal and interest, by the Central RR. of N. J. and are 
tax-free in Pennsylvania. See advertisement elsewhere in 
the ‘“‘Chronicle” for further information. 

—‘‘Index of Corporate Stock Values” is the title of a 
weekly sheet published by A. Keshishian, 99 John St. It 
gives for the leading corporations the ratio of earnings to 
dividend requirements, the rate of dividend paid, the yield 
at market price, range of price from panic of 1907, &c., &c. 

—James N. Wright & Co., Denver, Col., have issued an 
interesting booklet describing Western town, water and 
power bonds yielding 5144 to 614%, which they recommend 
as safe and conservative investments. 

—Curtis & Sanger, 49 Wall St., have a list of July invest- 
ments ready which will be mailed on request to all interested 

arties. Address G. E. N. Townsend Jr., manager of the 
ew York office, 
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The Commercai Times. 


COMMERCIAL EPITOME. 
Friday Night, July 22 1910. 

Some slackening of general tradeis noticeable, owing mainly 
to a desire to await furtherdevelopmentsin the crop and rail- 
road rate situations. Reportsfromthe spring-wheat regions have 
on the whole continued unfavorable, but harvesting returns 
from the winter-wheat States are very satisfactory and the 
weather over the cotton and corn belts has latterly improved. 

LARD on the spot has been easier, owing to larger re- 
ceipts of live hogs at times, dulness of trade and somewhat 
larger offerings of product. Prime Western 12c., Middle 
Western 11.75c. and City steam 11%c. Refined lard has 
also declined, with trade extremely dull. Refined Conti- 
nent 12.50c., South America 13.25c. and Brazil in kegs 
14.25c. The speculation in lard futures has been active, 
with prices irregular. Increased hog receipts and the dul- 
ness on the spot have caused heavy selling at times, partly 
by large packers. On the other hand firmness of the corn 
market and the upward tendency in live hogs have caused 
buying. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 

Sat. Mon Tues. Wed. Thurs, Fri. 

July delivery.-.---.-- 11.83 


11.50 11.65 11.60 11.60 11.70 
September delivery - .-.12.05 12.00 11.85 12.00 12.05 12.12 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery......... 11.60 11.60 


11.55 11.62% 11.72% 11.75 
September delivery..--11.70 11.72% 11.57% 11.72% 11.77% 11.80 

PORK on the spot has been firm, with trade quiet and sup- 
plies light. Mess $25 50@$26, clear $24 50@$26 and fam- 
ily $25@$26 50. Beef has been quiet but firm on small 
stocks. Mess $15@$16, packet $16@$17, family $19 50 and 
extra India mess $30. Cut meats have ruled steady with 
trade quiet. Pickled hams, regular, 1534@16%<c.; pickled 
bellies, clear, 18@18%c.,and pickled ribs 18144@18%c. Tal- 
low has been quiet but firmer; city 7c. Stearines have been in 
moderate demand and firm; oleo 934c. and lard 14c. But- 
ter has been more activeand easier; creamery extras 27 4@ 
2734c. Cheese has been quiet and easier; State, whole, 
milk, colored or white, fancy, 1434c. Eggs have been quiet 
and firmer; Western firsts 18@19c. 

OIL.—Linseed has advanced. Serious damage to the 
crop at the Northwest is reported and it is believed that 
still higher quotations will be recorded in the near future. 
Receipts have been light. Demand for product has been 
more active. City, raw, American seed, 87@88c.; boiled 
88@89c.; Calcutta steady at 90c. Cottonseed has been 
firmer and more active; winter 8.50@9.50c.; summer white 
8.25@10c. Lard has been quiet and firm; prime $1@ 
$1 04; No. 1 extra, 62@63c. Cocoanut has been dull and 
easier; Cochin 10@10%%c.; Ceylon 8%@9Q9c. Olive has been 
dull and easier at 70@75c. Corn has been quiet and firmer 
at 6.45@6.50c. Cod has been firm and in good demand; 
domestic 40@42c.; Newfoundland 43@45c. 

COFFEE on the spot has been quiet and firm. Rio No.7, 
844@8%c.; Santos No. 4, 954@93%4c. West India growths 
have been quiet and generally steady; fair to good Cucuta 
10@10%%c. The speculation in future contracts has been 
moderately active. Fluctuations in prices have not been 
very marked but the general trend of the market has been 
upward, owing to a rising tendency in the European mar- 
kets, cold weather with frost in parts of Brazil, reduced esti- 
mates of the crop in that country and light offerings. Local 
spot interests have given the market support at times and 
commission houses have bought to some extent. There has 
been some switching from near to distant positions. 

Closing prices were as follows: 





ie 3 653036. 538 6.85c.| November_----.-. 7.00c.|March __.....--- 7.11e. 
August _._____._ 6.90c.| December  ___. _ 7.05c. open RS PS 7.14c. 
September _____- 6.95c.| January .....--- 7.08c. RR EES. 7.17c. 
October __.._ -- 6.95c.| February _... 7.10c.|Jume _.____---.. 7.18c. 

SUGAR.—Raw has been more active and firmer. Cen- 


trifugal, 96-degrees test, 4.36c.; muscovado, 89-degrees test, 
3.86c.; molasses, 89-degrees test, 3.61c. Refined has been 
quiet and steady; granulated 5-15c. Spices have been in 
moderate demand and firm. Wool steady with increased 
sales. Hops quiet and steady; crop reports favorable. 

PETROLEUM.—Refined has been in moderate demand 
for export, but domestic trade has been of small proportions. 
Prices have been steady. Refined barrels 7.65c., bulk 4.15e. 
and cases 10.05c. Gasoline has been in good demand and 
steady; 86-degrees in 100-gallon drums 18%4c.; drums $8 50 
extra. Naphtha has been moderately active and steady; 
73@76-degress in 100-gallon drums 16%c.; drums $8 50 
extra. Spirits of turpentine quiet but stronger at 72@72 ie. 
Rosin quiet and firmer; common to good strained $5 70. 

TOBACCO .—There have been no new or interesting de- 
velopments in the local market for domestic leaf during the 
week. Manufacturers generally report trade quiet, and 
they are buying leaf sparingly as a rule. Havana and Su- 
matra in moderate request. Prices have ruled firm. 

COPPER has been firmer and more active, owing to re- 
ports of activity in the London market. Lake 12% @12%c.; 
electrolytic 1234@12%c.; casting 12%ce. Lead has been 
quiet and steady at 4.42144@4.50c. Spelter has been quiet 
and steady at 5.15@5.60c. Tin has been quiet but firmer; 
spot 33.50e. Iron has been steady with a quiet trade in 
small lots; No. 1 Northern $16 25@$16 75; No. 2 Southern 
$15 75@$16. Structural material has been in good de- 
mand for domestic and export account. 
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[VoL. LXXxxI 
| On Shipboard, Not Cleared for— 
COTTON. July 22 ai— eens . aa see Kees 
Friday Night, July 22 1910. rea er- ther | Coast- aving 
THE MOVEMENT OF THE CROP as jadieated by our | — | Britain.| France| many. |Foreign| wise. | Total. | Stock. 
telegrams from the South to-night is given below. For the |=} ll ve mpl 94 181 efi} 3-064) | S1f) 3,915) 48,909 
week ending this evening the total receipts have reached | Savannah ----|  —---| ===” 150} _-_-| 5,000] 5,150 1,424 
56,422 bales, against 36,580 bales last week and 21,571 eon. - - . sonst Geni poy iets Mie eo 94 
bales the previous week, making the total receipts since | Norfolk _--227| 227>} | ~227} 2227} 2222] 7,202] 7,102] 1,106 
Sept. 1 1909 7,216,305 bales, against 9,770,326 bales | Sew % = gaa 5,500) 1,500] 8,000 ---| ----| 15,000) 148,616 
for the same period of 1908-09, showing a decrease since on ES ea ere : 
Sept. 1 1909 of 2,554,021 bales. oral teue--[ sSaeel  s-t8i feel bee! 14.088) ea-atil foegee 
l Total 1908__' 16,797' 11,454! 18,844! 4,674! 9.936! 61,705' 170,709 
Receipts at— Sat. Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 231 302 a “a: 431 1,653 Speculation in cotton for future delivery has been mor® 
Port Arthur.-_-| | ----| ----| ----| ----| ----| ----|  ----| active. The course of prices has been irregular, but the 
Corp cpristl, &e}  - 555! 1063| 2674| 3:680| 1,025} ~s08| 9,535 | trend of the general list has been upward. July, however, is 
Gulfport ____- hed Sake 2-828’ ancl: (ema <6 .... | lower for the week, and on one day, Tuesday, the 19th inst., 
Mobile (i-----7~| 1,051) 2,058) = 38) 2) 8, ----| 387 | a break occurred in that month of 81 points, though part of 
Jacksonville, &c.|  ___- EPR! EM SABO AT Bigye eS 3 3 | the loss has since been recovered. The violent fall in July 
———. ~----- 817) 1,279) 4,500) 1,427) 1,713) 2,043) 11,779 | was due to the circulation of reports that the bull leaders 
Charleston __-..| 9] 702| ~260| 1,149} 664) ~~70| 2,854! had sold out and that the deal was a thing of the past. 
Wihnnincten naa Geen Babbar taumes Ralegdaee Mien ----|  --3g | These reports were followed by aggressive hammering by 
Norfoll -— = 1,356| 4,977| 5,788| 2,954] 3,076) 1,292! 19,443 tae oo and er gett ay 4 re are on pa bar 
‘port News, &c “== = oa = sm wees}  ==-- uly but also in later months. eading interests denie 
a ---"- eR TE tk ae ne 6,.64¢ | emphatically, however, that there was any truth in the 
Baltimore __- - - - etek ee Tee Bac 927; 927 | reports regarding their. position in the market, and certainly 
Philadelphia----| ----|__----|_----|_----|__----|__----|__---- | they have given open support not only to July but also to 
Total week___' 4,667! 10,530! 13,963! 11,844! 7,998! 7,420' 56,422 | August, and to some extent to September and October. 





The following shows the 
since Sept. 1 1909, and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 





























1909-10. 1908-09. Stock. 
Receipts to 
July 22. This |Since Sep| This |Since Sep 
Week. | 11909. | Week. | 1 1908. 1910 1909. 

Galveston_------ 1 ,653/2 ,468 353 6,967/3,598 ,997 4,241 19,690 
Port Arthur- ---- saach Sanween rae: 152,759 — rage 
Corp. Christi, &c. EHS 72,058 2461 263,886). ......| : 
New Crileans ---- 9,525/1,298,699) 5,549}2,081,354 52,914) 83,613 
SS bites 8,992 ere 20,221 ee ae SF 
Se 3,237| 250,027) 1,416) 381,627 1,111 9,657 
Pensacola- --- --- 294) 138,104 Sse  -) ee -.": eeoaed mal 
Jacksonville, &c_ 3 39,493 ere SA 
Savannah _____.- 11,779)1,342,024 2,618/1,494,261 6,574) 22,812 
Brunswick --- -_-_- wan-| Sae,420 as nh re 3,323) 211 
Charleston ------ 2,854] 223,284 5| 209,723 353) 3,185 
Georgetown —--_-_ pte 3. 1,576 St 2,649 ae se stew 
Wilmington _-__- 15} 312,468 19} 409,196 186] 105 
Beeue@rn. 2. ....- 19,443) 535,212 338) 588,865 8,208 | 7,236 
N'port News, &c-_ Dini 18,789 284 18,175 ia oe 
mow LOL ...... 6,648 38,905 ede 19,101 158,616; 143,201 
Stas 44 14,110 6 18,998 1,979) 4,431 
Baltimore- ------ 927 80,508 270} 100,055 1,200) 4,127 
Philadelphia ---- same 1,896 379 6,91 946) 2,902 

| SL ae 56,422 7,216,305 18,097 9,770,326 239,651' 301,170 





Note.—4,959 bales deducted from receipts at Galveston as revision of 
receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— 1910. 1909. 1908. 1907. 1906. | 1905. 

Galveston __-_ 1,653 6,967 12,567 3,984 4,790 34,526 
Pt.Arthur,é&c.| ...--- | EOE Ae BOG) aeweted 
New Orleans_ 9,525 5,549 5,836 1,279 9,086 19,109 
Mobile __.--- 3,237 1,416 585 88 1,667 1,95 
Savannah ___ 11,779 2,618 1,355 1,102 8,619) 20,109 
Ke 20 tt ee oa pane aan cated adevmateo 1,288 
Charleston, &c 2,854 5 251 89 682 817 
Wilmington _-_ 15 19 94 51 128) 2,910 
Note ..... 19,443 338 714 723 3,326) 10,607 
N’port N., &c} ...... | Bape BS . _. Se 463 
All others- - -- 7,916 655 1,645 516) 2,124 6,139 

| } 

Total this wk_ 56,422) 18,097 23,047 8,030) 30,538! 97,193 
Since Sept. 1_'7,216,305 9,770,326 8,193,367 9,645,228 7,686,891 9,775,014 





The exports for the week ending this evening reach a total 
of 22,049 bales, of which 8,550 were to Great Britain, 
4,166 to France and 9,333 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





Week ending July 22 1910. 


From Sept. 1 1909 to July 22 1910. 
Exported to — 


Exported to— 





























Ezporis = \|———-—————— — — 
Srom— Great | Conti- Great | Conti- 
Britain. Fr’nce| nent. | Total. Britain. \France . nent. Total 
Galveston ___-! <ea etd 1,458} 1,458 715,532)377,722) 958,978/2,052,232 
EE ee wach was a eget 25,883) 18,398} 98,100) 142,381 
Corp.Christi, &e: oa ic fon Se a> ataowe cate 16,975 16,975 
New Orieans._| 4,339 1,268) 2,693} 8,300 576,334/188,806| 403,456/1,168,596 
ME ok inca cl. poral, caud j\ccee-- Se TAO... 4a Bee eDe 
Pensacrla ____! “py Ry Oe 294 294 48,950) 54,674 40,455) 144,079 
Gulfport ____- a ae >t Pee re 7,818 sews 1,074 8,892 
St AS Seema ae ---- 240,311) 83,991) 446,957! 771,259 
Brunswick - - -- eke owe ae <4 cee 87,045) 5,496) 99,041) 191,582 
Charleston -- -- Skee Seen ate Shiai 16,901 ----| 101,095) 117,995 
Wilmington...| -.-.| ----| ----| ----} 100,690] 15,700] 182.205] 298.595 
Norfolk -.-.-- Ree es ece hase cake 1,756] 6,619 
Newport News. eo) See eee ee Jobat “tcsuee mos eer: Fae ee 
New York...-.! 4,180 2,895] 4,518) 11,596, 329,526) 74,231} 169,780] 573,537 
Boston _.---- ! ia 70 101; 97,990 --.-- 11,406} 109,396 
Baltimore ----' Subal “cows sseul -seeel 18,563) 7,896 31,054 57,513 
Philadelphia --' ee 300 300 45,281 ae 17,247 62,528 
| mee ae asa Bi 427 seval mmc 427 
et Ce SIC ee Fs eet Le ----| 59,862) 59,862 
Seattle ....-- vel Swan enya eee eae 29,040; 29,040 
Tacoma -..--- ----| ---- a-<* ee Sipe ame me 4,404 4,404 
Portiand, Ore_ Meee Laem Deiat ose aGanus JtGe 200) 200 
Pembina ----- oe oe sil teedh- -qaeues weeding 600) 600 
ee jannl +560 an os ee ee ta CRE Kangewl <. ian wn ae 
Se A ate TER ta Te et eke 
» |” Rep 8,550) 4,166) 9,333) 22,049)2,355,462)901,515|2,714 ,627/5,971,604 
Total 1908-09. 12,312] 3,9301 7,148 23,3903,502,364|1031983/3,759,96618.294,313 

















In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 


Heavy rains have occurred in parts of the Eastern belt and 
reports from some sections have been unfavorable. Com- 
plaints have been received of a rank growth of the plant and 
a grassy condition of the fields, and though many here 
believe that no permanent injury has as yet occurred, there 
has nevertheless been more or less buying on these advices 
by both local traders and commission houses. Purchasing 
of the distant months by spinners has been something of a 
feature of the trading of late. Continental spinners in par- 
ticular have been good buyers recently. Rather more 
cheerful reports as to the condition of trade in Manchester 
and on the Continent have been received. The local dry 
goods market has been more active at an advance in quota- 
tions for some descriptions. There is said to be a dearth 
of supplies of some popular brands of fabrics, revealing the 
effects of the heavy curtailment of production. Complaints 
have been received from Texas of insufficient moisture, while 
temperatures in that State have at times been extremely high. 
There is some expectation that the next monthly Govern- 
ment report may show some decline in the condition since 
the last statement was issued. As already intimated, how- 
ever, reactions in prices have occurred. Room traders have 
hammered at times, encouraged by improved weather in 
many parts of the belt and also by unfavorable reports 
regarding the condition of general trade. The certificated 
stock here is steadily increasing. A large quantity of cotton 
has been received here during the week, much of it, it is 
supposed, being for delivery on July contracts. The cotton 
has arrived from all sections of this country and also from 
Liverpool. Further large receipts are expected in the near 
future. Not a few regard the situation as artificial. It is 
stated that leading bulls are disposing of their holdings of 
spot cotton at from 100 to 150 points under the ruling official 
quotations. The weather in most parts of the South has 
been more favorable of late. Where rains have occurred in 
the Eastern belt the precipitation has been widely scattered. 
In Texas the temperatures have fallen and beneficial showers 
have occurred at times. Many of the crop reports from that 
State and Oklahoma, and also from some sections east of the 
Mississippi, have been very encouraging. Spot markets at 
the South have been dull. To-day the market was quiet 
and irregular. Early in the session a moderate decline 
occurred on disappointing Liverpool advices, favorable 
weather and crop reports and liquidation. Later a rally 
ensued, especially on the next crop, on bull support, buying 
by spinners and covering of shorts. July notices for about 
25,000 bales were issued. They were stopped by the bull 
clique. Spot cotton here has been easier. Middling closed 
at 16c., a decline for the week of 40 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





July 16 to July 22— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_--..-..-.----- 16.40 16.45 15.95 16.10 16.00 16.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 
2086.6. cid 16.00]1902_c____- 9.25|1894_c____- 7.06|1886_c_____ 9.56 
0 ewe yo NR ee ete! > ae el i) | ee 10.19 
a deni ties SD AE i oo wae iF )) Ll eee \f 3) | eee 11.00 
beets. we SR et See actos -. Ub): eee , 10.00 
RT 5?  b eae FCC) ia 12.44)1882_...... 12.75 
ess as cha te 1} ee :f_ %)' | ie 6 | ee 11,68 
|| | See 10.90/1896______- ei: | ee BOE Cees ccccs 11.68 
ae 18.281 2000. cen ;A 0)! |) 10.38|1879_______ 11.62 


MARKET AND SALES AT NEW YORK. 


























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- 
Spot. jsum'n.| tract. | Total. 
Saturday -.-/Quiet -.....--..--. ee sale asec wee amele 
Monday -_- -/Quiet 5 pts adv ___-_|Firm _______ 2,511} _...'13,400/15,911 
Tuesday --|Quiet 50 pts dec-_---_/| Barely steady 400) ----| 2,700) 3,100 
Wednesday) Quiet 15 pts adv _-__| Very steady _ 300; _-___| 2,500) 2,800 
Thursday _|Quiet at 10 pts dec _|Very steady _ 845) ____| 9,800)10,645 
Pee 2 AGN oso Leis Very steady _ a, 10,800,11 ,000 
gO eB, shall eS ESR IE A, Re, <i ie irae 4,256 ____'39,200 43,456 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 



































RARER ee 
on Ops Owae on" owr ow? amta er-bae! axe 
gelgelselee ree |gelge!gelgetaelaeece! 
s3S 58S 599 ete =a = £9 2m | on s939 1/59 
BS 6a G3 BS'ES BS BS BS BSlsS Bales 
| | a | | ee te | aan as cof SS ee os 

at ed he gone sete fe ae Se ee ee th 
nN NP @& Cun ea x wt Men wh te ss 
oo oo, ~I Qo oe tn stn oo oo oo SS 
1® |® |® |® |® |® [© {© |© |® |® |® S35 
a et — ee — oe = en ee ae ms & 
ee gore 6 fete fese = oe ee ee eee fe 
I|_ al || 82 $I $8 S28 al 83S Se Ss Se 4 
_ ee ol — ee — —_ — — — — 
[| BS [| BR Sl BR BS Bl BS Be ae BS a 
Ro S32 $8 $3 88 & e@8 S= $s C Es 
1® J@ Ie je J@ |e j2 12 18 12 12 18 et 
ii 22 || $8 $i 8&8 £8 S| SS SS SS SE 
|] toro || Ste col tore tore tote tone cece cree cre 
Ge 0 i uN NN &@S SS SOS SH OO Sa 
wee ono fS -~ ©o&8cF NWA NK SO CoO + badd ~ 
|\© 1© |© [© Je fe Jo Jo |© |© Je |e <3 
toes he & NN NN NN Be Be AR TS ee 
|| $8 || 88 3) 38 $8 &§ sr 88 8 st 
et or ee = _ 22 Se = —— -—- eee = 
se 83% 82 88s 88 3B eh ss | s8 
~~ 
\o© To jo jo Te Jo Je To Jo 16 Jo fo = 
— — _— — ee = — - — ee we 
nD ter ob wr tens re aww tte oon ae os 
[| $8 11 8 8 Be Se £1 88 sa be es | CF 
1] wl UL Bes fete core vote col cece Goce cree oon 
© ee bh bh bh & O60 3a bee Se SF 
if Oe 20Oo ore kr a, WwO To To =§ 
Oe Ne nee dee eececees | st 
: aw aE eS Se ee Le ae re 
|| Si _ || 88 $8 $2 $8 Sl Sa SB SS SS 
TL] Sl LT mete tel ton tone tone cone cote cree cues 
s 33 8 S23 8S 22 SS 38 85 3 = 
= 
lo je |@ fo fo 16 To |6 To fo fe jo <8 
— ee ms — — — —_— — _- — te. 
be we te Pers NEN NP SO Wee a AG ne 
o o> © we SS Se Be NA NR SO 
| | S| | | Cece $ | ono eo Oo! eK BOO NS OO 
a ee a — os — — oo a is 
_ a oe a o oe oe aw -_ o 
—} rae © © rs a te S o a S| 
1® |© |© |® |© |© |® |® |® |® |® |® g 
— — — — — _ — — = — = 
- ee Ee Be ae Se. : 
ll! 12 tt 18 1S 18 1318 18 18 le Ie 
THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 

















only. 

July 22— 1910. 1909. 1908. 1907. 
Stock at Liverpool. _-_---.- bales. 458,000 997,000 490,000 967,000 
ee ee ee eae 8,000 16,000 10,000 27,000 
Stock at Manchester ___-._____-- 42,000 68 ,000 61,000 72,000 

Total Great Britain stock___-_- 508,000 1,081,000 561,000 1,066,000 
Stock at Hamburg............. 4,000 ,000 24,000 14,000 
Gendn Ge Bremen — ok 137,000 263,000 289,000 229,000 
Se OE I ei e's en a 119,000 214,000 140,000 175,000 
Stock at Marseilles._........... 3,000 3,000 5,000 3,000 
Stock at Barcelona __._______-- 13,000 27,000 34,060 23,000 
gE ee ae 20,000 25,000 17,000 26,000 
EE A SE nn on ace 9,000 7,000 20,000 40,000 

Total Continental stocks__-_-__- 315,000 551,000 529,000 510,000 

Total European stocks_____-- 823,000 1,632,000 1,090,000 1,576,000 
India cotton afloat for Europe__._ 103,000 64,000 86,000 141,000 
American cotton afloatfor Europe 74,568 100,634 70,939 62,283 
Egypt, Brazil, &c.,afit.for Europe-_ 7,000 16,000 19,000 18,000 
Stook in Alexandria, Egypt--_-- 62,000 85,000 90,000 52,000 
Stock in Bombay, India________ 590,000 318,000 402,000 697,000 
Stock in U. S. ports _....__.-- 239,651 301,170 232,414 302,317 
Stock in U. S. interior towns- -__- 78,570 123,465 141,017 106,482 
Bee, WE SO, i a te ae 2,173 464 

Total visible supply________-_- 1,977,789 2,640,269 2,133,543 2,955,546 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. .......--- bales. 366,000 905,000 378,000 838,000 
Manchester stock._.........  . 34,000 54,000 49,000 60,000 
Continental stock. __..........-. 255,000 504,000 445,000 415,000 
American afloat for Europe_-_-_-_- 74,568 100,634 70,939 62,283 
i. x Oe See. 2... . cn ccetenn 39,651 301,170 232,414 302,317 
hy; do; SOG GUO: 5. ce eeu 78,570 123,465 141,017 106,482 
U. & See ee... eee, nigh hanes 2,173 4 
Tote Amerieem ......~.<«.s 1,047,789 1,988,269 1,318,543 1,784,546 
East Indian, Brazil, &c.— 
pS OS Ee ee 92,000 92,000 112,000 129,000 
Bs IS en he oe Seren 8,000 16,000 10,000 7,000 
Manchester stock.__._._______- 8,000 14,000 12,000 12,000 
Continental stock____...______. 60,000 47,000 84,000 95,000 
India afloat for Europe________-_ 103,000 64,000 86,000 141,000 
Egypt, Brazil, &c., afloat_______ 7,000 16,000 19,000 18,000 
Stock in Alexandria, Egypt_____ 62,00 85,000 90,000 52,000 
Stock in Bombay, India________ 590,000 318,000 402,000 697,000 
Total East India, &c_________ 930,000 652,000 815,000 1,171,000 
Total AMCPIGOAB. . ook sik cin nc 1,047,789 1,988,269 1,318,543 1,784,546 
Total visible supply__________ 1,977,789 2,640,269 2,133,543 2,955,546 
Middling Upland, Liverpool_____ 7.97d. 6.48d. 5.98d. 7.16d. 
Middling Upland, New York____ 16.00c. 12.35c. 10.80c. 13.00c. 
Egypt, Good Brown, Liverpool__ 12 %d. 9 11-16d. 8 kked. 11 %d. 
Peruvian, Rough Good, Liverpool 11.00d. 8.25d. 9.15d. 11.50d. 
Broach, Fine, Liverpool________ 7 ed. 6%d. 5 7-16d. 6d. 
Tinnevelly, Good, Liverpool____ 7 1-16d. 5 13-16d. 5 1-16d. 5 4d. 


‘ somenentinl imports for the past week have been 71,000 
ales. 

The above figures for 1910 show a decrease from last week 
of 122,049 bales, a loss of 662,480 bales from 1909, 


a decrease of 155,754 bales from 1908, and a loss of 967,757 
bales from 1907. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 24,398 bales and are to-night 44,895 
bales less than at the same time last year. The receipts 
at all the towns have been 11,295 bales more than the same 
weekflastfyear. 

OVERLAND MOVEMENT&FOR:THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
« the week and since Sept. 1 in the last two years are as 
ollows: 

















——1909-10 ——1908-—09. 
July 22— Since Since 
Shipped— Week. Sept.1 Week. Sept. 1. 
We ir Bee heterd wate rwelinen.« anne 10,598 449,532 1,859 666,532 
Bee SE a a he sah ones on cee 669 181,498 513 304,638 
bio ee ee ae 3 19,915 39 30,633 
wah EE Oe a Cha kee 9,386 131,055 365 85,210 
ee ae 713 47,840 235 49,486 
Via Virginia ports___..._._.__-- 1,042 136,494 588 186,357 
Via other routes, &c..._....._.. 216 154,246 497 277,065 
Total gross 2verland_______--_- 22,624 1,120,580 4,096 1,599,921 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 7,619 135,419 655 145,073 
Between interior towns_-__-_-__-_-- 311 62,846 499 48,775 
Inland, &c., from South_______- 4,537 76,856 1,040 54,247 
Total to be deducted__._.._. _.- 12,467 275,121 2,194 248,095 
Leaving total net overland*____-_ 10,157 845,459 1,902 1,351,826 


*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 10,157 bales, against 1,902 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 506,367 bales. 

















———1£09-10—— 1808—09———_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to July 22______ 56,422 7,216,305 18,097 9,770,326 
Net overland to July 22________- 10,157 845,459 1,902 1,351,826 
South’n consumption to July 22__ 34,000 2,242,000 52,000 2,284,000 

Total marketed. ............. 100,579 10,303,764 71,999 13,406,152 
Interior stocks in excess____---- *24,398 74,593 *13,713 9,459 

Came into sight during week__. 76,181 -______-- SG G8. in cuueune 
Total in sight July 22__________- ss-= 106,200,171 .--- 18,415,611 
North’n spinn’s’ taking to July 22 23,717 2,137,101 9,848 2,725,933 

* Decrease during week. Yo Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
53,527/ 1907-08—July 25_____-_-_- 11,202,511 
1907—July 26____________- 49,564 | 1906-07—July 26______-_- 13,229,879 
oe | —& | 69,232 |1905-06—July 27_____--- 10,834,325 
1908—July 28_..__._____.- 133,489 | 1904-05—July 28____---- 13,148,997 


@ QUOTATIONS'FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
ach day of the week. 


222 


THE CHRONICLE 





[VOL. LXxxxI. 

















Closing Quotations for Middjing Cotton on— 
Week ending - 

July 22. Sat'day. Monday.| Tuesday. Wed’day. Thursd’y.| Friday. 
Galveston ___.- 4% 14% 14% 14% 14% 14% 
New Orleans___|15 1-16 [15 3-16 (15 3-16 153-16 (15 15 
i enenance 14% 14% 14 15-16 14 15-16 |14 15-16 |14% 
Savannah -._-- 15 %& 15 & 15% 15 % 15% 15% 
Charleston -_ - -__ wae cate rr woes ewe weusd 
Wilmington--_-__}___- a PR ee yanis hee io il eed 
| aaa 16 16 16 15% 15% 15% 
Baltimore _---- 15% 16 16 15% 15% 15% 
Philadelphia _-_|16.65 16.70 16.20 16.35 16.25 16.25 
Augusta___---- 5% 15 % 15% 15% 15% 15 % 
Memphis __---- 15 5 15 15% 15% 15% 
St. Louis...... 15 15 15 15 15 15 
Houston ....<- 4% 15 14% 14% 14% 14% 
Little Rock._...'14% 14% 14% 14% 14% 14% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








Sat’day, | Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
July 16. July 18.| July 19. | July 20. | July 21. | July 22. 
July— | 
Range ...... 15.05-.10)15.12-.20/14.99-.19' 14.87-.90)14.80-.90/14.78-.82 
A a pb osam 15.07 —|15.15-.20 15.00 —|14.90-.91 14.89-.90)14.75-.85 
ugust— | 
CO  —E 14.43-.50) 14.60-.73)14.31-.65 14.36-.49/14.45-.53)14.36-.45 
Closing... ..-.- 14.46-.47/14.70-.72/14.32-.34 14.46-.47/14.49-.50)14.42-.44 
September— 
Per 13.32-.37|13.58-.74)|13.35-.68) 13.51-.60/13.55-.62)13.45-.54 
o ee bi ene de 13 .36-.37|13.71-.72|13.45-.47/ 13.58-.59/13.52-.54/13.53-.54 
ctober— 
PEO 2. oo a. 12.71-.75| 12.83-.04| 12.76-.99) 12.72-.90)| 12.83-.96| 12.80-.93 
Closing---.--- 2 .73-.74/|13.02-.03|12.82-.83) 12.89-.90|12.87-.88) 12.92-.93 
November— ° 
mge ...... Gp ee~enlia Oh oalid Tie ealia. — @ —— @ — 
Closing-_----.- 12.63-.65) 12.92-.94/12.71-.73)12.79-.81/12.76-.77/12.82-.84 
ecember— 
ee 12.60-.65) 12.73-.95/12.67-.90) 12.63-.81)12.74-.86/12.71-.83 
Closing... . 12.64-.65)12.93-.94/12.72-.73| 12.80-.81}12.77-.78 12.82-.83 
January— 
OS ee 12.63-.65)12.75-.94)12.67-.90) 12.72-.80/12.75-.87/12.77-.81 
aaa 12.64-.66/)12.93-.94|12.73-.74/12.80-.81/12.78-.79/12.83-.84 
March— 
Range ...... — @ —/12.88-.01|12.82-.99) 12.77-.92/12.85-.95/12.85-.87 
r Closing -~.-.-- 12.75-.77}13 .04-.06| 12.84-.85) 12.91-.93/12.89-.90/12.95-.96 
‘one— 
ND iets bb tan do os Firm. Quiet. Quiet. Easy. Quiet. Easy. 
Options _._-- Quiet. | Steady. | Steady. | Very st’y| Steady. | Steady. 























WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that, 
while rain has fallen in portions of Texas, other sections still 
need rain. Elsewhere the conditions have on the whole 
been favorable, although there are a few complaints of too 
much rain. Some of our correspondents refer to improve- 
ment in the condition of the crop. 

Galveston, Fives -~Conddciitie portion of Texas still 
needs a soaking rain. There are many sections complaining 
of drought. We have had rain on three days during the 
week, the rainfall being three inches and three hundredths. 
The thermometer has averaged 80, the highest being 86 
and the lowest 74. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 87, ranging from 70 to 104. 

Brenham, Texas.—We have had rain on one day during 
the week, the precipitation reaching twenty hundredths of 
an inch. The thermometer has ranged from 72 to 100, 
averaging 86. 

Cuero, Texas.—Dry all the week. Average thermometer 
87, highest 102 and lowest 71. 

Dal as, Texas.—There has been no rain during the week. 
The thermometer has averaged 85, the highest being 106 
and the lowest 63. 

Huntsville, Texas.—There has been rain on one day of the 

st week, the rainfall reaching seventy hundredths of an 
inch. The thermometer has averaged 82, ranging from 
67 to 97. 

Kerrville, Texas.—We have had rain on one day during 
the week, the precipitation reaching three hundredths of an 
inch. The thermometer has ranged from 64 to 103, aver- 
aging 84. 

Lampasas, Tezas.—Rain has fallen on two days of the 
week, the rainfall being twenty-two hundredths of an inch. 
Average thermometer 87, highest 106, lowest 67. 

Longview, Texas.—Dry all the week. The thermometer 
has averaged 83, the highest being 102 and the lowest 64. 

Luling, Texas.—We have had rain on one day during the 


week, the precipitation reaching forty-seven hundredths of 
an inch. he thermometer has ranged from 72 to 100, 
averaging 86. 


Nacogdoches, Texas.—Rain has fallen on one day of the 
week, the rainfall being ninety-seven hundredths of an inch. 
Average thermometer 77, highest 90, lowest 63. 

Palestine, Texas.—We have had rain on one day during 
the week, the precipitation being four hundredths of an inch. 
The thermometer has averaged 82, the highest being 100 
and the lowest 64. 

Paris, Texas.—It has rained on one day of the week, the 
precipitation being two hundredths of an inch. The ther- 
mometer has averaged 82, ranging from 61 to 103. 

San Antonio, Texas.—We have had rain on two days 
during the week, the rainfall reaching forty-four hundredths 
of an inch. The thermometer has ranged from 72 to 100, 
averaging 86. 

Taylor, Texas.—It has rained on one day of the week, the 
rainfall being sixteen hundredths of an inch. Average ther- 
mometer 86, highest 102, lowest 70. 

Weatherford, Texas.—It has rained on one day, the rainfall 
being ninety-seven hundredths of aninch. The thermometer 
has averaged 86, the highest being 105 and the lowest 67. 





Holdenville, Oklahoma.—We have had no rain during the 
week. The thermometer has ranged from 59 to 97, aver- 
aging 78. 

Marlow, Oklahoma.—We have had no rain during the 
week. The thermometer has averaged 81, the highest 
being 99 and the lowest 62. 

Oklahoma, Oklahoma.—There has been no rain during the 
week. The thermometer has ranged from 65 to 104, aver- 
aging 84. 

Alexandria, Louisiana.—The week’s rainfall has been 
seventy hundredths of an inch, on two days. Average ther- 
mometer 80, highest 96, lowest 63. 

Amite, Louistana.—Rain has fallen on four days the past 
week, the rainfall reaching one inch and two hundredths. 
The thermometer has averaged 83, the highest being 97 
and the lowest 69. 

New Orleans, Louisiana.—Rain has fallen on three days 
of the past week, the rainfall reaching one inch and ninety- 
eight hundredths. The thermometer has averaged 80, 
ranging from 68 to 92. 

Shreveport, Louisiana.—Rain has fallen on one day during 
the week, to the extent of one hundredth of an inch. The 
thermometer has ranged from 65 to 94, averaging 79. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, to the extent of six hundredths of an inch. 
Average thermometer 79, highest 95, lowest 62. 

Meridian, Mississippi.—We have had rain on three days 
of the past week, the rainfall reaching thirty-seven hun- 
dredths of aninch. The the mometer has averaged 79, the 
highest being 92 and the low -st 66. 

Vicksburg, Mississippi.—There has heen rain on two days 
during the week, the precipitation being one inch and ninety- 
four hundredths. Thermometer has ranged from 67 to 90, 
averaging 79. 

Fort Smith, Arkansas.—Dry all the week. The thermo- 
meter has ranged from 62 to 98, averaging 80. 

Helena, Arkansas.— Weather rather cool. We have had 
rain on two days during the week, to the extent of seventy- 
five hundredths of an inch. Average thermometer 77.5, 
highest 91, lowest 64. 

Little Rock, Arkansas.—Rain has fallen on two days the 
past week, the rainfall reaching forty-one hundredths of an 
inch. The thermometer has averaged 79, the highest being 
92 and the lowest 65. 

Memphis, Tennessee.— Weather favorable and the condi- 
tion of the crop improving. We have had rain on two days 
of the past week, the rainfall reaching twenty-five hun- 
dredths of an inch. The thermometer has averaged 77.2, 
the highest being 91 and the lowest 62.4. 

Nashville, Tennessee.—There has been rain on three days 
during the week, the precipitation reaching one inch and 
fifty-eight hundredths. The thermometer has averaged 76, 
the highest being 88 and the lowest 64. 

Mobile, Alabama.—Scattered rains in the interior early in 
the week, fair weather latter part. Crop reports improv- 
ing. Rain has fallen on four days of the week, the rainfall 
being oneinch. The thermometer has ranged from 68 to 88, 
averaging 79. 

Montgomery, Alabama.—Too much rain in the early part 
of the week. Dry weather is imperatively needed. There 
has been rain on four days during the week, the precipitation 
reaching two inches and nineteen hundredths. The ther- 
mometer has averaged 77, the highest being 94 and the 
lowest 66. 

Selma, Alabama.—Bottom lands are still too wet to work. 
Rain has fallen on four days of the past week, the rainfall 
reaching one inch and twenty-six hundredths. The ther- 
mometer has averaged 78, ranging from 64 to 95. 

Madison, Flortda.—The week’s rainfall has been seventy- 
three hundredths of an inch,on one day. Average thermo- 
meter 78, highest 90, lowest 70. 

Tallahassee, Florida.—There has been rain on three days 
during the week, the precipitation reaching forty-two hun- 
dredths of an inch. he thermometer has averaged 79, the 
highest being 89 and the lowest 63. 

Savannah, Georgia.—The week’s rainfall has been two 
inches and ninety-nine hundredths, on four days. Average 
thermometer 79, highest 94 and lowest 64. 

Washington, Georgia.—It has rained on four days of the 
week, the rainfall being two inches and three hundredths. 
The thermometer has averaged 78, the highest being 95 and 
the lowest 60. 

Charleston, South Carolina.—There has been rain on four 
days during the week, to the extent of two inches and fifteen 
hundredths. The thermometer has averaged 78, ranging 
from 66 to 91. 

Greenville, South Carolina.—We have had rain on one day 
during the week, the rainfall reaching nine hundredths of an 
inch. The thermometer has ranged from 61 to 89, averaging 
75. 

Spartanburg, South Carolina.—There has been rain on two 
days during the week, the rainfall being one inch and two 
hundredths. The thermometer has averaged 77, the high- 


est being 95 and the lowest 59. 

Charlotte, North Carolina.—We have had rain on two days 
the past week, the rainfall being forty-six hundredths of an 
inch. Thermometer has averaged 74, ranging from 60 to 90. 

Raleigh, North Carolina.—It has rained on four days during 
the week, the rainfall reaching seventy hundredths of an 
inch. Average thermometer 76, highest 92 and lowest 60. 
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COTTON MANUFAC- 


DOMESTIC EXPORTS OF 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for May and for the eleven 
months ended May 31 1910, and, for purposes of comparison, 
like figures for the corresponding periods of the previous 
year are also presented: 





Quantities of Manufactures of Cotton| Month ending May 31.|11 Mos. ending May 31. 
and uncolored) 

















(colored and 
Exported to— 1910. | 1909. 1909-10. 1908-09. 
United —e ule owemewit yards 92,284 182,955} 2,033,275) 2,293,078 
wb eeen nee stssesdsobedoe 9,353 9,308 98,461 28,327 
are tn PRETO... ccdnncrewace 174,200 32,339) 2,669,405) 2,134,630 
CONE FONG nok + cpio cesavetaus 81,623 18,306 436,741 583,083 
British North America---_--..-.-- 66,986; 838,038) 8,944,800) 6,937,864 
Cent. Am. States & Brit. Honduras} 1,994,298) 2,292,063) 21,906,739) 28,933,979 
DE, tneetbunnasnnnsctintacest 46,647, 198,580, 1,347,860 ,560,130 
Tueasbaeeecacds sbacdeud=a 559,753; 1,998,816) 12,311,732) 18,862,649 
Other West Indies and Bermuda.--| 2,806,784) 2, ry 913) 37,774,247) 39,938,120 
BEE dnc. ddnddssenddceaedtzae 5) 5, 2,085,433| 1,382,881 
Di indethdnnevassdrcenebecheat 156, ‘027 206,482 2,101,520; 2,307,152 
Ci Minbsadchaddncdtokgacnewda 890,531; 598,802) 9,187,610) 7,566,417 
DEE ccandcnexecdnecsaednnst 1,246,106; 1,455,666) 14,206,566) 14,398,910 
I 189,336) 63,545) 2,279,911) 2,171,631 
hn nena ebanimnnbebad 1s 678 511,190; 3,766,239 5,513,428 
yey South America..........-.- 423, 348) 953,322; 6,393,770| 7,208,589 
De) DO a ty a GRE 425,250! 1,888,250| 8,855,270) 25,126,750 
Guiness Mine o cncneedeneseed 21,601,907 14,363,533) 84,525,955/ 114,480,270 
British East Indies.............-- 1,032,000) 929.606 9,940,924) 11,396,663 
DEE - beekepocccdotndmncncé »427) 37,512; 1,061,976 656,881 
RE Oh es eo eee BESO. «nemncca 184,667 78,878 
British Australasia_.............-. 628,522 830,325| 6,411,215) 7,652,875 
Philippine Islands.........--...-- 1,914,655 466,984) 33,257,090) 9,303,485 
Other Asia and Oceania_-__....-.-- 135,427) 193,324) 1,963,667; 2,564,374 
BE MEG actccadentanesancé 273,569| 746,062) 7,215,574) 6,904,038 
er ciate: cscs aes ets dh sired de ds sail 34,324 111,752; 1,399,159) 1,932,638 
GET | SO dknccwenndentesee SEL. saseganes Sel | acehedwe 
Total yards of above_._-_...-.--. 36,064,731 32,120,794) 282,363 .417|321,917,720 
Total values of above-_-..-..---- $| 2,366,536/ $1,918,422) $18,100,900/ $18,855,092 
ee ee Sn nactamanandcoee $0.656) $0.597 $.0641 $0.586 
Value Other Manufactures” of Cotton 
Exported to— 
Wearing apparel— s $ $ 
United Kingdom--...........-.- 70,039 38,988 743,141 614,499 
ins, Aintpitin angen tee & 200 480 3,039 1,992 
caleba bipmwminetw ween es 3,4 861 30,761 121,298 
wn aalaeiael 6,982 3,949 79,253 59,302 
British North America_-_------ 158,440 143,569; 1,612,588 982,919 
American States and Brit- 
BD ER. chacnprenccacs 55,690 45,601 725,530 435,720 
Ee ee A 23,746 255,980 229,382 
adh ee mibeisicints wits tecanblilit © te litek 59,852 35,360 380,512 301,428 
Other West Indies and Bermuda 19,082 12,396 191,877 139,809 
ee MN. og oda canccacccu 5,896 4,758 142,073 75,276 
Chinese Empire__........----- 1,080 16 32,326 
St Steeideenenenenesun eons LA. cnscccuus 8,2: 11,146 
British Australasia_.-........-. 48,438 41,190 391,703 298,117 
BEE ML, ccccncccdancctae 16,501 14,673 149,349 123,604 
Other countries............... 39,012 47,430 475,843 293,724 
Th, SUNURa dis a cnctackanw ected 371,294 129,928 2, rt 953| 1,948,998 
a a ee ae ee 59,510 37,289 5,719) 505,545 
Me Gn db tng ccantdduchasnckd 406,962 357,861) 3, 718, 599) 2,941,836 














3.787.790) 2,857,410 30,265,198 27,972,013 





INDIA COTTON MOVEMENT FROM ALL PORTS. 


















































July 21. 1909-10. 1908-09. 1907-98. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
PE inch amonncmmisads 9,000'3,126,000' 8,000!2,083,000 16,000!2,009,000 
—_— 
For the Week. Since September 1. 
Exports —— 
Srom— Great | Conti- | Japan Great Contt- Japan 
Britain.| nent. \&China| Total. | Britain. nent. \|& China.| Total. 
Bombay— 
1909-10.-} 1,000, 11,000} 9,000) 21,000; 95,000; 955,000) 870, poe .920,000 
1908-09.-} _..-- ,000} 15,000; 18,000) 23,000; 571,000) 653,000)1,247,000 
Pr. a a Peer 11,000} 41,000) 52,000} 28,000; 626,000; 424 '000)1,078,000 
cutta — 
1909-10...) _.... SE ad ece 3,000 4,000; 46,000; 48,000) 98,000 
1908-09..} _.... 2 ee 3,000 5,000, 43,000) 31,000) 79,000 
bm Pe ae RE: Bea. pte, 5,000, 25,000; 20,000) 59,000 
ras— 
OE 2 LO aconek- Rae 4,000, 20,000) 1,000; 25,000 
1908-09. .| 3,000 ,000; _----| 6,000 7,000 28,000) 12,000 47 ,000 
1907-08__} 1,000) 1,000) 1,00 ,000 7,000, 28,000: 9,000} 44,000 
All others — - 
1909-10__} 1,000) 3,000) ____- 4,000} 30,000; 306,000, 15,000} 351,000 
1908-09--| 4,000 7,000] 2,000) 13,000} 26.000} 292:000, 74,000) 392/000 
1907-08..| 1,000} 5,000} 4,000] 10,000} 21,000} 252.000: 36,000, 309,000 
anes (ae —_—-- - - CO SO Ch Fr he é'VmWO'V-- OO 
Total all— 
1909-10_.| 2,000} 18,000} 9,000; 29,000} 133, pee 1,327 ,000; 934 ,000:2 ,394 ,000 
1908-09. -| 7,000) 16,000] 17,000} 40,000} 61,000) 934,000) 770,0001,765,000 
1907-08__!' 2,000} 17,090} 46,000) 65,000! 61,000) 931, 000 489.000/1/481 ,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS. 
































Alexandria, Egypt, | 
July 20. 1909-10. 1908-09. 1907-08. 
Reeeipis (cantars)— 
, kee Ear 900 | 300 3,500 
ee I 4,909,466 | 6,674,745 7,156,843 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1. | Week.|\Sept. 1.|| Week.|Sept. 1. 
To Liverpool_____.-___- _...|150,862| _...1191,365|| ___.|225,001 
To Manchester _........ ~---|119,308 nuncinte.oan 206,491 
Te Ce co ce ee ee 2,750/298 ,902 | 3,750/356,530 3, 750) 362,926 
Te Sa 8s cts. arent CO,088+ 4 OR7es ===+| 73,401 
Total exports________ 2,750,629,524 | 3,750.849,195'| 3,750|867,819 














Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Merchants are 


buying very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison: 



























































1910. 1909. - 
8% lbs. Shirt- ,Cot’n 8% lbs. Shiri- Cot’ 
32s Cop ings, common | Mid. 32s Con tee, chamion M in 
Twist. to finest. Upl's Twist. to finest. Upl's 
d d.js. d s. d.| d. (a. d.js. d 8. d.| d. 
OP 10 @ 11%15 8 @105 | 7.94/18 
94 8%1\4 9 8 10 a 
10 |1015-16@ 11%/|5 8 @10 6 8.23/8 4 33 4 9 es 1032 533 
17 |10% “3 11%/5 8 10 6 8.09\8% @ 8/4 9 @8 11 5.96 
Pa 109-16@115-16/5 64@10 5 8.05|8% @ 9 4 9 @8 11 6.06 
uly 
1/110% @ 11%/5 5%4%@10 4 7.86/8% 9%\4 10 9 0 6.33 
8 |10 @ 11 |5 5 @10 4 7.92|8% 4 9%|4 10%@9 1%! 6.75 
15 |10% @ 11 |5 5 @10 4%! 7.94)9% @ 9%\4 11 @9 3 6.72 
22 '10% @ 11%'5 5%@10 6 7.97'8% @ 9%110 @9 2 6.48 
WORLD'S SUPPLY AND TAKINGS OF COTTON, | 
Cotton Takings. 1909-10. | 1908-09. 
Week and Season. 
Week. | Season. Week. | Season, 
Visible supply July 15__._._--- 2,000,686; ........ l2, 802, 681! > giettcel te 
Visible supply Sept. 1._.._....| __--.. Kk | eee 4,982 
American in —_ to July 22___ 76,181/10,299,171) 58,286 13 tis’ 611 
Bombay receipts to July 21_--_- 9,000; 3,126, "000) 8,000} 2,083,000 
Other India ship’ts to July 21_~ 8,000 474 -900| 22/000 518,000 
Alexandria receipts to July 20-- 100 654,600 on dies sacl 889,700 
Other supply to July 20*__.__- 4,000 268 ,000| 9,000) 199,000 
<< fl ae 2,197,119 16,752,793 2,899,970 18,820,293 
Deduct— | | 
Visible supply to July 22... _- 1,977,789 1,977,789 2,640, 269) 2,640,269 
Total takings to July 22____-_-- 219,330)14 ,775,004| 259, 701! 16,180,024 
Of which American_--_..---- 162 1230/10, »705,404; 161,701/12 "404, 324 
Ge ee CE cb wn dwencannn 57,100' 4,069,600 98, ‘000! 3,775,700 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 22,049 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—July 15—Celtic, 3,495..._......--. 3,495 

To Manchester July 15—Tintoretto, 685_..........__..-_-- 685 

To Havre—July 16—California, 2,898__...._.....--.__-.---. 2,898 

= Bremen—July 20—Bremen, 4,518_________.--.------... - 4,518 

GALVESTON—To Hamburg—July 19—Aibano, 1,458__________- 1,458 
Sew ORLEANS—To paren ely py me Ne A 2,894___ 

es ci Cansei pucnnudli wana ae »294 

To London—July 16—-Califoraian, Ciciuiditwckesiantteusouwe 45 

To Havre—July 20—Honduras, 1,268_._._._...-__-----.--- 1,268 

To Bremen—July 16—Californian, 937______..---___-_------ 937 

To Barcelona—July 20—Martin Se OPES cau dvests cannes 1,750 

To evens NS SO hE oo ee iain winking ocean 6 

PENSACOLA—To Hamburg—July 19—Elmsgarth, 294_________- 294 

aS tae Liv Tt | 19—Saxoni a Re ee eee 31 

armouth  16—-Prince a TS Sea eee 70 

PHILADELPORL— "Gance-—Tulg Sante Fy he 300 

22,049 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the we = 8 panies, stocks, &c., at that port: 


July 8. July 15. July 22. 

Sales of the week_____- bales_ a “0 6 30,000 24,000 22,000 
Of which speculators took -_- 200 3,000 ee <n 
Of which exporters took... 1,200 7,000 6,000 6,000 
ia ais 9,000 28,000 20,000 17,000 

Actual tea att SE eerie 1,000 2,000 ,000 12,000 
OrWetmee 2c cw ce 40,000 57,000 45,000 41,000 
Total stock—Estimated-__-___-_ 541,000 500,000 493,000 458 ,000 
Of which American________ 449,000 407,000 396,000 366,000 
To imports of the week____ 54,000 18,000 37,000 16,000 
Of which American_______- 48:000 12,000 12,000 11,000 
Amount afloat__....________ 2,000 67,000 40,000 37,000 
Of which American __---____ 52,000 47,000 22.000 20,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























{ | 
Spot. Saturday. | Monday. | Tuesday: |Wednesday. Thursday.| Friday. 
Market, } Dull 
12:15 } Dull. Dull. and Dull, Dull. | Dull. 
P.M. 3 ° easier. | 
Mid. Upl’ds 8.02 8.15 8.12 8.03 8.07 7.97 
Sales ..... 3,000 4,000 5,000 3,000 4,000 4,000 
Spec. &exp. 300 1,000 3,000 1,000 1,000 | "200 
Futures. |Dull, unch.}| Firm at | Quiet at | Quiet at | Steady at Quiet, 
Market \jto 1 point] 5@11% 2 p fats | 5@6 pts. | 5@8 pts. | _unch. to 
opened J| decline. pts. adv. | advance. decline. advance. 1 pt. dec, 
Market }| Steady at | Firm at Easy at Quiet at Barely sty.| Quiet at 
4 }| 1@8 pts. |11%4@15%4|2@12 pts.| 214@4 | at 5@7% | 34@7% 
P.M. 3}! advance. ! pts. adv. decline. pts. dec. ' pts. adv. ' pts. dec. 





The prices of futures at Liverpool for each day are given 




































































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. sn 2 ee Fete 
July 16! Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
° 
July 22. 1234, 1234 [12% 4 |12%) 4 |12%) 4 [12% 4 |12Mi 4 
p.m.) P.M. |P.M./p.M./p.M.'p.M./p.M.|/p.M.|/p.M. p.m. p.m. p.m. 
See ox.) ee 7 7034\8534/88 |84 |76 |75 |72 |7834|77 |69}4|69% 
July-Aug_'____|7 5944|7314|76 |7234|6434|64 [61 |6714'6634|60 [6034 
Aug.-Sep_'____!7 28% /44 |47 |44 |38 |37 (34 |42° |41° |35 |35 
Sep.-Oct _!-_--|6 89 |9934|04 |05 |0134|9834|98 0614/05 |00 |99% 
Oct.-Nov_'____|6 73 [81 34/85 34/87 34/83 34/80 15/80 14/89 34/88 |84 34184 
Nov.-Dec.\____ 6 64 |7235|76 |78 |74 |7134/71 |80° |78%4|75 (7446 
Dec.-Jan_'____/6 61 (6934/73 |7434|71 |68 34/6834|774|76  |73 |72%4 
Jan.-Feb_|!____|6 60 |6834/72 |74 |70 |6734/6734|7634|/75 |72 |71% 
Feb.-Mch.'_-_-/6 59 |68 |71%4|73 |6934/67 [67 |76 |74%4|71 |71 
Mch.-Apr.'____|6 5934/6734|71  |73 |69 |6634/6634|76 |74 |71 |70% 
Apr.-May |___- 6 5945|6744|71  |72 |6834|66 (66 |7534 73 34/70 34,70 
May-June '-___|6 59 1673s!71 '72 ‘68 is'65%!66 '75 173 4'704'70 
BREADSTUFFS. 


Friday, July 22 1910. 
Prices for wheat flour in the local market have ruled firm 
or higher, and at some of the Northwestern and Western 
markets noteworthy advances have been reported of late. 
At the Northwest the demand has increased. Here, how- 
ever, trade has been on an extremely small scale, and there 
is no prospect of an early improvement in business, as con- 
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sumers seem determined to buy as sparingly as possible, owing 
to the belief among many that it is only a question of time 
when wheat prices must decline and bring about lower quo- 
tations for flour. Trade at most of the Western and South- 
western centres has been reported dull. Rye flour and corn 
meal have been quiet and steady. 

Wheat has fluctuated irregularly, but on the whole has 
been firmer, owing mainly to the unfavorable character 
of the crop reports from the American and Canadian North- 
west, bullish crop advices from parts of Europe and a strong 
market at Liverpool. Cutting has commenced in the Ameri- 
can spring-wheat belt, and it is argued that rain now would 
do more harm than good. Canadian reports have been very 
discouraging. A rumor was circulated at one time that a 

rominent Canadian bank had estimated the yield at only 
60,000,000 bushels, but this was subsequently denied. One 
crop expert who has completed an inspection of the American 
spring-wheat country estimates the crop at only 180,000,000 
bushels, or 110,000,000 bushels less than the previous yield. 
A prominent trade paper of the Northwest says the prospects 
are for a yield in the three principal producing States of from 
140,000,000 to 150,000,000 bushels. Northwestern mar- 
kets have displayed conspicuous strength and the Northwest 
has been prominent in the buying at times. Also foreign 
houses have bought the September option at Chicago with 
sufficient freedom to excite comment. This has given 
weight to the unfavorable crop reports from parts of Europe. 
Excessive rains in France are said to have delayed the har- 
vest and damaged wheat already cut. The crop shortage 
in that country is estimated at 40,000,000 bush. Droughtis 
said to have injured the crop in India and Argentina, while 
excessive rains, it is reported, have impaired the crop 
in parts of Russia and extremely hot dry weather injured the 
plant in other portions of that country. The world’s ship- 
ments last week were over 2,000,000 bushels smaller than 
in the preceding week and about 1,800,000 bushels smaller 
than in the corresponding period last year. Visible supplies 
on both sides of the water have continued to decrease at a 
liberal rate. Minneapolis has reported a good cash demand 
from the mills. At times reactions have occurred. Bene- 
ficial rains have occurred in parts of the Northwest and some 
reports have held out hopes of a larger yield in parts of 
South Dakota and Minnesota than seemed possisle recently. 
Meantime harvesting returns from the winter-wheat regions 
continue very satisfactory and the movement of the new 
crop is increasing. Cash prices at the Southwest have 
weakened noticeably under the weight of the expanding 
movement of new winter wheat. Hedge selling has been a 
feature of the trading at Chicago. Elevator interests have 
sold heavily at times, supposedly in part at least for short 
account. ‘To-day prices were higher at one time on bullish 
crop reports from the Northwest and from Europe, strong 
Liverpool cables and covering of shorts, but a decline took 
place later on favorable weather reports, increased offers of 
new wheat, selling on hedges and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OM eee 117% 115% 114 112% 111% 112% 
July delivery in elevator____.__-- 122% 122% 121 121 121 119% 
September delivery in elevator_...112 % 113 111% 112% 112% 111% 


DAILY CLOSING PRICES OF WHEAT FUTIrURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator__._.---. 109% 110% 108% 109% 109 108 % 
September delivery in elevator_...107% 107% 1055 107% 107% 105% 
December delivery in elevator._..109 % 10944 107% 108% 109% 108 


Indian corn futures have advanced, with the trading here 
more active, while the speculation at the West has been ex- 
cited at times. Stimulating and strengthening factors have 
been reports from various parts of a decline in the condition, 
owing to insufficient moisture and high temperatures. 
These reports have caused active commission-house buying. 
Also, cash interests have made purchases. The country is 
not selling as freely as had been expected, and meantime the 
shipping demand at the West has been good. At times re- 
actions have occurred, owing to realizing. To-day prices 
declined on general selling, due to reports of rains at the 
Southwest. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


et WN oe ea oenesueees 71% 73% 7% 72% 72% 73% 
July delivery in elevator_----__-- 69% 71% 71 72 74 72% 
September delivery in elevator___. 70 70% 70 71 73 71% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_____---- 59% 59% 59% 60% 62 61 
September delivery in elevator__.._. 61% 61% 60% 62 63% 62% 
December delivery in elevator_... 58% 58% 58% 59% 62 59 54 


Oats for future delivery in the Western market have ad- 
vanced, with trading active. Northwestern crop reports 
have been unfavorable and the country has not sold freely. 
The cash demand at th Weest has been good. The strength 
of corn has also been a stimulating factor. Cash houses 
have made purchases and commission house business has 
increased. On the other hand, crop reports from many sec- 
tions have been favorable, and the crop outlook, taken as a 
whole, is considered satisfactory. To-day prices declined 
on the weakness in corn, selling by elevator interests and 
liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural white_-.---.--- 48-51 48-51 48-51 48-51 48-51 48-51 
White clipped-__.----- 50-53 4% 50-53% 50-53% 50-53% 50-53% 50-53 \% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
‘at Wed. Thurs. Fri. 
41% 42% 41% 
39% 395% 39% 
40% 


Mon. Tues. 
July delivery in elevator_---.-.---- 
September delivery in elevator - - -- 
December delivery in elevator.... 40% 40% 


40% 40% 40% 








The following are closing quotations: 
LOUR. 

Winter, low grades_._.$3 00@$3 60| Kansas straights, sack_$5 00 @$5 40 

Winter patents 5 30 5 50| Kansas clears, sacks... 4 00 450 

Winter straights__ aa San 5 10| City patents_.__- ----- 660@ 7 40 
Be Wi encwance 450@ 4 75| Rye flour_._.......... 3 85 420 

Spring patents 5 95 6 50; Graham flour__....... 415 425 

Sring straights 5 25 5 50/| Corn meal, kiln dried_. 3 15 330 

Spring clears.......... 5 00@ 5 25 

GRAIN. 

Wheat, per bushel— Corn, = bushel— Cents. 
IN. Gprume., NO. 1 ........ $1 32 No. 2 mixed _.._... elev. 73% 
Pls Ws S0Os B cccuccca 1 30 No. 2 yellow _...f.0.b. Nominal 
Red winter, No. 2__..-. tae eee No. 2 white __..-.f.0.b. Nominal 
Hard winter, No. 2_....-.. 118 Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western -._f.o.b. 81 
Natural white_......- 48 @51 State and Jersey___._-. Nominal 
White clipped__...... 50 @53 | Barley—Malting.__.____ 

Pad wabhethd ken naw Nominal Feeding, c.i.f., N. Y.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















1907-08 __ _'i7,828,077!210,280,412!118,553,: 


! 

Receipts a—| Flour. | Wheat. Corn. Oats. Barley. Rye 
ee a SS ee | SSS en 
|bdIs. 196lbs.| bush. 60 Ibs. |bush. 56 lbs.|bush. 32 Ibs.|bush.48lbs.|bu.56 Ibs. 
Chicago .._. 109,122) 141,000 1,243,100 J ,093 ,050} 292,300 6,500 
Milwaukee. - 50,050) 39,550 99,440 214,200) 89,700 3,060 
Duluth_-_-- 7,715 353,680 21,434 38,114| 81,740 1,561 
Minneapolis.j| -...... 915,520 112,660 198,180) 138,510 8,090 
Biscaal : asodes 13,500 42,500 ere 1,000 
Detroit... .--. 7,090) 5,100 19,203 15,287| sonneel Adeanae 
Cleveland -_- 1,794 11,858 36,668 TO: seakeee  odteweie 
St. Louis_-- 37,330) 244,763 242,400 309.400] 1,400 90 
Poors ....- 37,600) 7,090 234,100 169,000} 19,200 33,000 
Kansas City.|  ------ | 1,317,600) 214,800] SEP scnensl cccase 
Total wk. ’10) 250,701) 3,049,571 2,266,305) 2,204,519) 622,850 53,301 
Same wk. ’09} 304,970) 1,379,628} 2,090,788; 1,448,580) 468,688) 29,713 
Same wk. ’08 335,993) 4,425,091 1,858 ,970 1,821,686) 396,525) 49,429 
, ee ee en Sree Capen 

Since Aug. 1| | 

1909-10__ _|19,551,620/242,950,079| 178,887,469) 86,998,127] 79,905,527|6,767,506 
1908-09 __ _|19,723 362/213 ,096,771 146,907.436) 160.369.832/81 ,290,175/6,272,092 
327'181,131,1 12161 ,490,893'6,601,225 








Total receipts of flour and grain at the seaboard ports for 
the week ended July 16 1910 follow: 





Flour, Wheat, Corn, Cats, Barley, Rye, 

Receipts ai— bbis. bush. bush. bush. bush. bush. 
et 119,697 130,700 195,600 317,650 1,275 eT 
Se 28,729 3,092 10,067 SE... wasae 1,040 
Philadelphia _-__- 26,729 63 ,392 12,480 100,123 ieee beta 
Bailtimore........ 21,911 319,133 38,551 58,290 1,167 836 
Richmond _-_--_-- 2,200 9,250 36,406 n- . gacan ene 
New Orleans .---- Xk See oe 324,400 eee... usesa ~ thas 
Newport News- --- deo. weukiie® i geaien. » cone, hes 
Picasa wsagen 17 ,000 De -: teewoae oe - . 
, a ee CS ane = co a ae Tete 
Montreal......... 18,730 691,492 20,000 371,648 | ae 
Total week 1910.. 232,887 1,234,059 614,092 969,581 74,659 1,876 
Since Jan. 1 1910__8,866,653 35,696,773 23,892,569 24,905,289 1911,269 417,177 
Week 1909_.._ -- 195,436 497 ,842 337 ,331 476,623 47 ,463 20,882 
Since Jan. 1 1909__7,801,795 34,618,251 27,442,611 24,129,926 4134,280 413,935 


The exports from the several seaboard ports for the week 
ending July 16 1910 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
Now VOWS... ....< 83,894 26,757 36,545 See  atama’ “eased 8,669 
eee oe ME ccdiisie  “incdhaaektn, "idan ghana 
a Rees 3,000 eakieeou ty ete > eS ee 
PE eekskd  caewes 1,550 9,424 a ~ cshee: » rohan. (ose 
Now Oneema.... <....; 270,000 5,189 Se | awuse cpio ch 700 
Newport News... ------ samawe sare i ioe wenn 
Ce nae nega 6,000 RE. . axednw me nane - rr ears 
SS anit at daw 5,588 Seb aas * “ee ped ad Se oe Te 
Montreal. -....-.--. 404,000 96,000 23,000 124,000 —--__-- SA aan 
Total week__.. 487,894 405,895 90,008 127,655 —-__-- 31,000 9,369 
Week 1909--.---- 743,047 64,593 102,827 Btn. wsanuw Saree 2,330 


The destination of these 


exports for the week and since 
July 1 1910 is as below: 


—_——-Flour-——-—- —-—-—-- Wheat-———- —-—-— —Corn--—— — 

Since Since Since 

Week July 1 Week July 1 W eek July 1 

Exports for week and July 16. 1919. July 16. 1910. July 16. 1910, 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom_-__ 34,453 89,500 389,862 1,018,782 53 ,000 188,714 
OURS cnacndews 15,563 29,319 95,032 200,553 60,316 94,316 
Sou. & Cent. Amer. 15,014 33,841 3,090 6,000 261,780 363 ,400 
West Indies_-.--_-- 24,760 we. ateen>  . daveu 29,788 57,194 
Brit. Nor. Am. Cols_ 75 ae ere emacs ee 
Other Countries - - - 143 [oe .. eéxess~ . wagers 1,011 1,011 
, | eee 90,008 196,031 487,894 1,225,335 405,895 704,635 
Totel 1i900........ 102,827 210,274 743,047 1,682,099 64,593 187,004 


The world’s shipments of wheat and corn for the week 
ending July 16 1910 and since July 1 1909 and 1908 are 
shown in the following: 












































Wheat. Corn. 
Exports. 1910. | 1909. 1910. 1909. 

Week Since Since Week Since Si nce 

July 16. July 1. July 1. July 16. July 1. July 1. 
a5. ‘Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.| 965,000} 3,483,000} 3,895,000} 439,000; 1,113,000 254,000 
Russian ____|3,616,000} 10,680,000} 5,576,000) 136,000 681,000} 2.234,000 
Argentine ._| 400,000] 1,504,000) 5,592,000) 476,000) 3,962,000} 9,951,000 
Danubian __| 992,000} 2,456,000 392,000/2,950,000} 5,433,000} 2,736,000 
Indian ____- $06,000, 3.206,000| 7,068,000) ccncce]  cwcccccc] ccccccce 
Australian__| 160,000) 1,400,000 DEE <cicunal menecemsl  oemwe bia 
Oth. countr’s 56,000 224,000  & a Sey ee ae 
Total _...'7,035,000! 22,955,000: 23,839,000'4,001,009! 16,189,000! 15,175,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 


July 16 1910_- 
July 9 1910_- 
July 17 1909-- 
July 18 1908-- 
July 20 1907-- 


20,560,000) 8,320,000/28,880,000 
21,920,000) 8,480,000)30,400,000 
18,880,000) 13,680 ,000|32,560,000 
14,960,000) 9,760,000) 24,720,000 
22.120,000' 9,840,000!31,960,090 


6,035,000) 10,200,000} 16,235,000 
5,525,000) 9,775,000) 15,300,000 
8,840,000) 12.410,000}21,250,000 
5,780,000) 7,820,000} 13 ,600.000 
8,000 .000! 12 ,840,000/20,840,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 16 1910, was as follows: 


AMERICAN GRAIN STOCKS. 





Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
SEE BOE cans scsnese 179,000 300,000 Co. ore 168,000 
(le 159,000 54,000 4,000 18,000 ,000 
Philadelphia --. _-.-.---- 8,000 10,000 a) 8 “aces | ontawe 
Baltimore-_-......--.--- 456,000 189,000 204 ,000 18,000 1,000 
New Orleans .....-.--. 11,000 354,000 ny eee ee 
oo SS a 40,000 one. shsees a«guaen'” \Bapeda 
BD sb a geus deve ce 519,000 197 ,000 293 ,000 7,000 235,000 
TEE atdachsecccase 99,000 5,000 35,000 , l—— Ps 
DE tknaensesnnes 129,000 129,000 Eo a a 
Si tccaicucbesse 667 ,000 806 ,000 215,000 . as 
Milwaukee _.---..-.---- 278,000 241,000 141,000 3,000 16,000 
DEPtbiecestaceees 2,252,000 98,000 1,170,000 78,000 343 ,000 
Minneapolis .....----- 4,276,000 40,000 9,000 136,000 280,000 
ey MEE sakaadcescoce 187,000 65,000 70,000 3,000 48,000 
manens City......~/.-.- 716,000 519,000 ae: «cataes §'' aus 
POO. .4.2- “ee 3,000 24,000 C—O, eee 15,000 
Indianapolis. -- - --- --- 52,000 325,000 ae.  ‘sepues > eadmac 
2 S|” Fae 348,000 1,104,000 ee  <etewe °\swbede 
On Canal and River-_-- 135,000 235,000 181,000 Gee ‘wsiwec 
Total July 16 1910__10,834,000 4,740,000 3,549,000 318,000 1,107,000 
Total July 9 1910_._.11,613,000 4,743 ,000 4,007 ,000 361,000 1,444,000 
Total July 17 1909__ 7,233,000 2,704,000 5,618,000 135,000 583 ,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
pO IE ee 933,000 20,000 nee... «<saann 188,000 
Fort Wiiliam__-------- Sa «| nae | eedew ale At) mek.» Tae 
Poss Artht.......... Se | «|. wasgend- yt aeses. —atineaa Gabe 
Other Canadian_------ a checks. eueta - 2) eamies . 1k mele 
Total July 16 1910__ 4,500,000 20,000 Za 188,000 
Total July 9 1910_. 4,541,000 108 ,000 Sear 99,000 
Total July 17 1909_. 1,866,000 46,000 ee. atenes 100,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
BER wadenccces< 10,834 ,000 4,740,000 3,549,000 318,000 1,107,000 
CG bs cit taaws a cirne 4,500,000 20,000 Saree © scswen 188 ,000 
Total July 16 1910__ 15,334,000 4,760,000 4,436,000 318,000 1,295,000 
Total July 9 1910__16,154,000 4,851,000 4,930,000 361,000 1,543,000 
Total July 17 1909__ 9,099,000 2,750,000 6,014,000 135,000 683 ,000 
Total July 18 1908__ 13,262,000 2,901,000 1,499,000 106,000 829,000 
Total July 20 1907_-_ 46,636,000 8,999,000 4,651,000 674,000 756,000 
Total July 21 1906_.25,915,000 5,867,000 5,351,000 1.391,000 1,059,000 
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THE DRY GOODS TRADE. 
New York, Friday Night, July 22 1910. 

There has been an increase in the number of buyers in 
the market this week, and their attendance has imparted 
a busier appearance to trading which has hardly been borne 
out by actual results. Yet at the same time the aggregate 
volume of business reported shows some gain upon the re- 
sults of preceding weeks. It is possible that more might 
have been done in the cotton goods division if buyers had 
found sellers as easy to deal with as of late. In most direc- 
tions, however, the latter have displayed a growing firmness, 
not only in resisting demands for further price concessions, 
but in holding out for actual advances on prices they were 
willing to go on at a week ago. The most definite indications 
of this have been seen in goods of print-cloth-yarn construc- 
tion, on which manufacturers at Fall River and other cen- 
tres are holding for 4c. advance on some makes. Buyers, 
as a result of their more general testing of the market, are 
finding many bare spots where they had expected to be 
able to purchase from stocks on hand, and although this has 
not stimulated them to activity in placing orders ahead, 
the week’s business has been less generally of a hand-to- 
mouth character than before. Taken as a whole, the tone 
of the market is perceptibly better. The extraordinary po- 
sition of cotton still acts as a severe check upon manufactur- 
ing, and although the curtailment of output is probably less 
than it was two weeks ago, it is still severe enough to pre- 
vent further accumulation of merchandise in first hands, 
and ought to prove a sound foundation for the upward turn 
in values seen this week. In the woolen goods division, 
business has been on a broader scale, further important lines 
having been opened of men’s wear fabrics; the new prices 
named on these, showing declines from a year ago on stand- 
ard makes of 10 to 20c. per yard, are evidently looked upon 
as placing the price situation in a clearer light. It is re- 
pores on good authority that plans are completed for a com- 
ination of some 25 mills, running about 4,000 looms, with a 
capital of $25,000,000, the interests combining being mainly 
manufacturers of men’s wear fabrics. The first of the Claflin 
sales of the Tefft-Weller stock has been the chief feature in 


jobbing circles. Results are reported to have been quite 
satisfactory. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 16 were 3,427 
packages, valued at $237,635, their destination being to the 
points specified in the table below: 














1910 _ 1909 , 

nce ‘ince 
New York to July 16— Week. Jan. 1 Week. Jan. 1. 
Great Britain 4 1,16 ete 614 
Other Europe 61 661 
Cs BN aie aoe se oo hcrehigtnas Saale dad, 42,767 18,443 121,637 

Ws aie ane cecka weds c 8,38 ,238 93 
p< a See 6,51 150 17,220 
BG, citbiida cals 2 weitere ber cols 2,394 140 7,798 
PT ies cade Gacbewl ook 15,368 742 #8 21,963 
pO EE ER? SR NS 1,114 1 914 
Central America 5,421 277 8,019 
South America 27,662 791 29,299 
Other countries 23,079 340 10,021 
Pp oy on 134,480 22,134 228,084 








The value of these New York exports since Jan. 1 has been 
$9,192,654 in 1910, against $12,362,123 in 1909. 


Business in heavy brown sheetings and drills, although 
somewhat in excess of last week’s volume, is still quite mod- 
erate, but with the cleaning up of a number of stocks from 
first hands, there is less irregularity in prices, with a harden- 
ing tendency shown in leading makes. Bleached muslins 
are in steady request without change in price. Denims, 
tickings and other coarse, colored cottons are also steady 
in all leading makes; stocks of other lines which have been a 
disturbing factor for some time past are now reported fairly 
well cleaned up and buyers find it difficult to purchase ex- 
cept at fully previous prices. There is no change to report in 
staple prints and ginghams, but in the finer grades of fancy 
prints and dress ginghams buying for next spring has been 
on a fairly liberal scale, and up to the present time the new 
season’s business wears a satisfactory appearance. The 
demand for printing and convertible cloths has shown some- 
what more spirit, and in a numberof makes buyers have paid 
advances of kc. over what they were able to purchase at 
last week, and at the close of the market in some directions 
find it difficult to make further progress thereat in face of 
increased pretensions on the part of makers; for 3814-inch 
64 squares 47%c. is bid, with 5c. generally asked. 


WOOLEN GOODS .—Leading lines of staple worsteds and 
woolens have been opened by the American Woolen Co. and 
other prominent makers this week. The former has not 
yet made known publicly its list of prices, but from what 
could be gathered in the market, standard lines show reduc- 
tions ranging from 10c. to 20c. compared with prices for the 
same fabrics a year ago. These openings have apparently 
released a waiting demand, and the week closes with business 
progressing on a broader scale than so far for the new season, 
although at the same time it cannot be said that buyers are 
acting otherwise than with a fair amount of caution. The 
manufacturers look for a considerable augmentation of or- 
ders when the market settles down within the next week or 
two. Dress goods and cloakings are inactive, the continued 
strike of the cloakmakers exercising an adverse influence. 


FOREIGN DRY GOODS.—Seasonable merchandise has 
been selling in moderate quantities in dress goods, silks, 
ribbons, &c., but importation orders are reported as below 
general expectations. Linens continue firm, both for goods 
in stock and for next season’s importations. Burlaps are 
quiet, with an indifferent business doing at last week’s 
prices. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 16 1910 and since 
Jan. 11910, and for the corresponding periods of last year 
were as follows: 
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MUNICIPAL BOND SALES IN JUNE. 

We present herewith our detailed list of the municipal bond 
issues put out during the month of June, which the crowded 
condition of our columns prevented our publishing at the 


usual time. 


The review of the month’s sales was given on page 106 of 


the ‘“‘Chronicle” of July 9. 


Since then several belated June 


returns have been received, changing the total for the month 


to $18,549,085. 


was 304 and the number of separate issues 398. 
JUNE BOND SALES. 


Pag 

1967. pL ANG 0S sawen ove cab 
49__Akron Sch. District, Ohio_... 4 

GR ERTS a 4 

1625__Albany, AE bi. acdcntaudcava 4 
ee RE Se ee eee 5 

1690__Alleghany County, Va____-_-- 5 

1690__Allen County, Ind 5 
| Re! Oy eee 5 

1568__Alvord Sch. ia i I at cits Whe so jvc ts 
49__Amesbury, Mas: 

1625__Argo Ind. Sch. Dist. Tek.... § 

Eye he Neg Com. 8. D. »Tex. 5 


AEN ge, EES A ee 4% 
1691 __ Ashtabula ‘Sieh, Dist., Ohio... 4% 
1691__Atascosa Co. Com. S. D. No. 
oa Sa hss se a ah mn se 5 
ew Cee, Gee woo ss nce 5 
ee ee aaa en 5 
1503__Atlanta, Ga. (5 issues)_.___-- 4% 
50__Attleborough, Mass_._._-.-- 4 
50__Auburn, SEE CE es 4 
1566..Baltimore, Md.............. 
66__Baltimore, Md_._..........- 4 
1001 . . Batesvilie,; Ind. ..............- 4 


50__Bethiehem S. D. No. 15, N. Y. 5 
50__Black River Falls, Wis____.-- __-_ 
50__Boardman Twp. S. D., Ohio... 4% 

107._.Bogue Hasty Py D., Miss... 6 
1626. .Boyne City, Mich..........: ... 
1625__Bratenahl Sch. Dist., Ohio-_-_-_- ? 


1568__Bristol Count Tc sountn 
107-_ ~ Brookville, iss i aie ancien arn 6 
3 SS & Seer 4 
Ce NS Sp ae eee San 4 
| - SS = ea 4 
1626__Bushnell, Ill___.__.______---_- 5 


1626__Canton, Ohio (8 issues) ___.-- 4% 
1691__Canton Twp. Sch. Dist., Ohio. 6 
T6008. .Carmegie,; Pa... ............. 4% 


1568 __Carnegie, Pa____..__._.-.--- 4% 
- .Carroll Sch. Dist., Ohio____-_- 5 
1691 __Carroliton, (2 weet)... 4 
1691. -Castlle. -& ptediemenupe len 4 
166__Cedar Falls S. D., Iowa___-__- 5 
$1. Be eee 5 
1691__Champaign County, Ohio____- 4 
1691__Charles City Ind. S. D., lowa__ 4% 
.-Charleston Sch. Dist., Mo___. 5 
1691__Chattanooga, Tenn_________- 6 
1691__Chattanooga, Tenn_______-_- 6 
FR UE eee ree 4% 
1626__Chicago Heights, Ill_________ 5 
1692__Chicago Sanitary Dist., Il]___. 4 
1568__Cincinnati, Ohio_________-__- 4 
1568 __Cincinnati, Ohio____________ 4 
107__Claremont, Cal. (3 issues)... ___ 
1626__Clarkfield, ee ss 5 
107__Clifton S.'D. No. 2, Kan_._..- 4% 
107- -Clymer Sch. Dist., Pa_______- 5 
_Coal County, BS Pe ce cacke 5 
51 -_Coal County, Okla___________ 5 


1626__Coeur d’Alene Ind. S. D., Ida_ 5 
51__Colebrook Spec. S. D., N. H_. 4% 


Dee . cee, SEE. oe 5 
51__Columbia Heights, Minn____- 5 
228_..Columbus, Ohlo__..-..------ 4% 

228__Columbus, mgt a Sa lente ih oa fh 4 


51__Cottage Grove, O Saale ‘Ati dacicde do 
1626__Cottle Say bea. Sch. Dist., 
No. 1 CR RR a 5 
107__Court Pm. Twp.S.D., Ohio. 4% 
1693 __Crooksville, Ohio_______...-_- 5 
1569__Custer County, Mont_______- 5 
51__Custer Co.S. D. No. 1, Mont_. 5 
1693 __Cuyahoga County, Ohio_____- 4 
107__Cuyahoga gig te. 22.2 4 
1693 __ Dale Sc Mag ot : 
1626_-_ Dallas, 
1626_ “Dayton, . a bane ch oudde che 5 
RE ae. eee eee 5 
1569__Delaware Sch. Dist., Ohio__._. 4% 
1626__Dixon Sch. Dist., Sapa 5 
52__ Dothan, "Pan “eR Faye a & 


oO 


parta S ,» Ohio 
1693__El Campo Ind. Sch. Dist., Tex. 5 
167__El Dorado Spec. Sch. Dist. Ark. 6 
52__Elgin Ind. Sch. Dist., Tex. ___'5 
107__Elgin Twp. S. D. No. 46, Ill__ 4 
1693_- Ellenville, N. Y 
1693__Essex County, N. J_.___-_--- 
107__Eugene, Ore. (2 issues) _______ 
1693__Fairbury, Neb 
52__Fairfax, Okla. (2 issues) ______ 
52__Fall River, M 
52__Fall River, 
52__Fall River, 
52__Fall River, 
52__Fall River, M 
1627. _ Fishkill Lending: _g ae 4% 
167__ Florence Co. S. D. No. 16, S.C. 5 


10... Sch. Dist., Ohio______ 5 
108__Ft. Smith & Van Buren D.,Il. 5 
shea. Fountain Es Ns ore wm eo e's 4 
1627__Fullerton Sch. Dist., Neb____ 5 
168__Fulton County, Ohio ____.__. 4% 
168__Fulton County, Ohio _______. 4% 
168__Fulton County, Ohio _______- 4% 
1627_.Gadsden, Ala.(2 issues) _____- 5 
1627_ Gallatin Co. S. D. No.24,Mont. 5% 
1627__Gallia County, Ohlo_________ 4% 
1627__Galveston Co. Sch. Dist., Tex_ 5 
52__Geauga County, Ohio_______- 4% 
52__ uga y—amag RPE. 2% dois nso 4% 
1627..Geneseo Twp. High S. D., Ill. 4% 
506 J. Sica oe owe wn dadnnn 5 


‘52_. Gloversville, N. Y.-_---..-_. 4 
108__Goldens’ Bridge Fire Dis.,N.Y. 5 


oe oe 
1915 


da1920-1940 
1911-1915 
d1930-1950 


~~" 1940 | 
1912-1921 
41930-1950 


1911-1920 
1911-1930 


1911-1930 
1911-1920 
Various 


1911-1915 
1931-1938 
.14,'15&°16 


1911-1920 
d1929-1949 


1920 
@1919-1929 
1911-1915 
1911-1915 


1911-1930 


1940 
1950 


1921-1930 
d1920-1930 
1911-1930 
1914-1918 
Various. 
Various. 
1920-1935 


1930-1950 
d1930-1950 
1912-1918 


1930 
°19-"24&'29 
1910-1929 


1912-1917 
1915-1940 
1910-1930 
1911-1920 
d1919-1929 
1912-1919 
1912-1931 
@1920-1945 
1919-1923 
1915-1924 
1911-1920 


d1915-1930 
1935 


5 
1911-1940 
1911-1930 
1911-1930 
1911-1940 

1920 
1911-1916 

1940 
1911-1920 
1911-1930 
d1920-1940 
d1915-1930 
1912-1917 
1912-1917 
es he 


ace: = 


1911-1913 
1911-1921 
1916-1930 
1912-1916 


1945 
1911-1919 


Amount. 


5, 000 


The number of municipalities issuing bonds 


Price. 


102.185 


100 
103.633 
103.608 
101.411 
100.088 
102 


100.10 


101.564 
102.5382 
104.015 
103.29 


106.988 
100.002 


100.404 
100.403 
102.237 


101.972 
100.54 
100 
100 


40,000)\7100 


558,600 
100,000 


19,000 
15,000 

3,500 
50,000 


100 


12,000 y100.458 


300,000 


210,000 
115 


101.205 
100 
103.535 
102.83 


100 


100 


101.429 
102.224 
101.40 





Rate. Maturity. 
i960. re Ynign Free Sch. Dist. ¥! 
eG” Wee 1912-1930 
52.-Granite ‘city § Sch. ean a 1912-1922 
1627..Greensboro, No. Caro________ 5 1940 
108_.Gross Point, ‘tie tithesn nbiud' bed albeekece 
1694__Grosse Pointe Farms, Mich... 4% 1928 
rt, Mass nck cos  odineih wmeis 
1569_. Hackensack, N. J....._..... 4% 1915-1939 
108_.Hambur¢g, a. WeicGs. ccna 4% 1915-1939 
Deo ce I+ Bistacn ncaiehs 1915-1939 
 — _ 3 > a 4 1911-1924 
52..Hamilton County, Ind______- 4% 1913-1920 
108_.Harrison County, oe eae 6 1915-1925 
1694 -Haskell Co. Com. S. D. No. 1, 
ns chad Rete ins aos a 5 41915-1930 
52_ “Haskell. A, CU Een ROMs OB cweeEKede 
108__High se OY eon 1945 
1627__ Hillsborough Bridge Fire Dist., 
SAS oo ait med at adnan es 1915-1926 
BO EROS IN s CSticed o nocnnne 4% 1940 
52__ Hopewell Twp. Sch. Dist., Ohio 5 1912-1914 
108_- Holloway Sch. Dist.. Ohio__.. 4 1913 to 1933 
168__ Houston Co. S. D's, Tex. oo 8 a eee 
1627__Indianapolis Sch. Dist., Ind_. 3% 1940 &'41 
108__Irene Ind. Sch. Dist., Tex____ 5 1930 
1627__Jacksboro Ind. Sch. Dist., Tex. 5 d1920-1950 
1694__Jackson County, Ind________ 1911-1929 
108_._Jackson Township, Ind_____- 4% 1911-1925 
1627__Jeannette Sch. Dist., Pa_____- Cis - étiessmed 
1605. Jefferson, Ohio.............- 5 1915-1930 
oe Es rae 5 1911-1920 
108__Jefferson Co. S. D. No. 15,Mont.6 1915 
| ap Se ene s Twp. Sch. Dist., O_ 6 1911-1912 
.Johnsonburg, Pa. (2 issues) _ eS 
ge ee, SE eddie nac 6 1940 
1569__Jonesboro Paving Dist., Ark... _._. —-..-__..- 
1628__Kansas City, Kan. (3 issues) _ - 4% 
23)__ Keene, N. H 4 1911-1915 
53__Kemmerer S. D. No. 10, “Wyo- 5 di915-1 920 
1695.._Kenmore Sch. Dist., Ohio.___ 5 1911-1916 
53__ Killeen Ind. Sch. Dist., Tex. —- 5 d1915-1950 
fig .King Co. S. D. No. 14, Wash__ 5 d1912-1915 
1570__ King Co. Ss. D. No. 133, Wash. 4% d1912-1920 
1628__ Kingfisher Sch. Dist., Okla___ 5 a1925 
53__ Kirkland, a > ae a ‘cqkiurn wae 
53__ Kirkland , EE SE ea Cf Een 
108 __ Klickitat ‘. s. D. No.50,Wash. 6 d1911-1920 
108_- Klickitat Co. S.D.No.63,Wash. 6 1916-1920 
108__Knoxville, Tenn_..._______- 5 1940 
53__Kossuth County, Iowa_-_-_---_- 4% 1916-1924 
1695_.Lac Qui Parle County, Minn... 5 °20-'25&'30 
53__Lafayette County, Mo_-__-_-_-_- 6 1911-1930 
le Oe eee 4% 1911-1914 
109_. Laramie Sch. Dist. No.1, Wyo. 5 aonbeeas 
53__Laurel, Mont. (2 issues) ____-_- 6 d1925-1930 
109__ Lawrence County, © ee 4 1930 
1628 __ Leflore a. _ eee Se aoe 
TO cc enwnanne 5 d1911-1920 
1570__Lincoln, Neb. (3 issues) ___.-. 5 1911-1920 
169__Lincoln Sch. Dist., Cal_____-- 5 1911-130 
53__Lindsay Sch. Dist. — 6 1913-1918 
109__Little Rock Imp. Dist. No. 148, 
EE, Sein a db wide ee 5% aie 
53__Lockland, Ohio____._...---- 4% 1920 
1695__Lorain Co. Rd. Dist. No. 1, O- Gon oy-dec6 
53__Loretto Sch. Dis. No. 80, Minn. 4% 
109__Los Nietos Sch. Dist., Cal___. 5 1911-1934 
1628__Lucas County, Ohio____._-.-_- 4% 1911-1920 
1628__Luverne Ind. S. D., Ilowa____ 5 1920 
Se NG os dicmdccuwsaccee 4 1911. 1930 
1570__Lynn, Mass. (2 issues) -___-.-.-.- 4 1920 
1696__ Manistee, “1 al iain el on 4% — 1917 
1696__ Maricopa Co. No. 4,Ariz_ 5 930 
1696__ Maricopa Co. 8: ‘D No. 17, Ariz. 5 i930 
1570__Marion County, So. Caro__... eae 
RT SS Ee 5 1911-1919 
1696__Mason Spec. S. D., Ohio___-__-. 4% 1912-1928 
1629__Medina Co. Rd. Dis. No. 1, O_ 4 1919-1921 
a ee sata ed 
1696__Middle Kittitas Irr. Dis., Wash. 6 19 
1696__Miles City, om. (3 issues)... 5% 41920-1930 
1696__ Milford, Conn____________--- 1929 
109.-Missoula Sch. Dist. No. 1,Mont. 5 1916-1930 
109_. Moorhead Ind. Sch. Dist., lowa 4% -..__---. 
169__Moose Lake S. D. No. 3, Minn _ 4 1930 
109__ Mountain View Sch. Dist., Cal. 4% 1912-1930 
54.._Murphy, No. Caro. -__..--.---- 5% 930 
54_._Muscatine, Iowa____.__---.-.. NSS -A 
1629__Napoleon, Ohio (2 ne ekes 4% 1911-1920 
109__ Naylor Drain. a No.1, Mo. 6 1913-1930 
1696_ _ Nebraska ies Eee DD cme geeheietatenn 
1570__New Albany Sch. City, Ind __ ---. 1915-1919 
109__New Berlin, Ohio______.----- 5 1913 
1629__Newbert Protection Dist., Cal. 6 1919-1928 
54__New Brunswick, BaonasaKk 4 1940 
110.__.Newburg, Ohlo.____.------- 5 1912 
110__Newburg, Ohio (5 issues)_.._. 4% 1911-1915 
110._._.Newburgh, N. Y__---------- 4 1930 
1570__New Kensington, Pa_____---- 4% 1940 
54__New Lexington, Ohio--_--- .. 4% 1930 
54__Newton Township, Ohlo____._. 434 1917-1918 
110_._New York City (2 issues) _-_-- 3 1910 & '59 
110__New < sd et a ae 4 1959 
Te ans Ss ohne nes nh ome 4% 1920-1923 
1629__Niles Sch. Dist. No.1, Mich... 4% 1915-1925 
Ce eee ee —. ae ee 
110__North Bend S. D. No. 8, Neb_. 5 d1920-1930 
1571__North Carolina__.____------- 195 
110__North Dakota (11 issues) --_-- 4 Various. 
54__Noxubee County, Miss___-_--- 5 1930 
cg: OE A See o> Suisccene 
1571__Oklahoma City S. D., Okla. 
SG aa a 5 1930 
1697__Omaha, ae (3 issues) ______- 4% 1930 
eS ok er eee 4% 1911-1935 
55__ Orange Township, in ses toned 4% 1911-1920 
1629__Osceola County, Iowa_-_-__--_-- 1911-1920 
1697__Ossining (Town) Un. Fr. S.D., 
ls A ie tenn dumber ness 1936-1939 
1571__Ottawa, Ill. (2 issues) _-.--_--- 5 1916-1923 
55__Ottawa "Sch. Dist., oye ee 5 1911-1918 
1697__Oyster Bay (Town) S. D. No 
9, A Ae ae ee eae 1911-1932 
55_ _Pageland Spec. S. D., So. Car. 6 1940 
$5__Paimyra, Mo....--.-.--.... 7 RR 
170__Palmyra Township, Ind_-_-_--- 4% 1911-1925 
55_-_Paris, . Os eer 4% 1915 
hg ae eee 4 1911-1916 
1571._Peabody, Mass___-._-------- 4 1911-1920 
1629- Pearsall. ind. Ss. D., nee dice acigitn 5 d1920-1950 
1571_.Pelham Manor, N. Y__-.--_--- 4.60 1915-1924 
55__Pelham Un.Fr.S.D.No.1,N.Y.4.40 1915-1934 
1629__Pendleton County, Ky_-._-_--- 4% 1911-1930 
1000; cr eeer wen, N.S sent. ....... 4% 1911-1914 
See. — Ps Ban wh bcs «owen ss : 1911-1930 
Se OO ae 1911-1913 
1630_ “phoesix Un. High S. D., Ariz_ 5 1930 
1630__ Plainview Ind. . Dist., Tex. 5 d1930-1950 
1698 _ Polk Sch. Dist., i etl. 44 y'ly to 1934 
2075. .Pomeec, mee. c...--......- | lili A RE i 
55__Poplar Bluff Sch. Dist., Mo_-_- ri d1920-1930 
1630__Porter Township, Ohio._____- 4% 1919-1923 
1630__Port Lavaca Ind. S. D., Tex_-_ 2 d1920-1950 
1908... Rathe; Wis. ii. c... 2s. 4% 1911-1930 





[Von. LXxxXI. 


Amount, 


Price. 
101.738 


00 
2,3 


24,000 100 
102.83 
100.516 
100 


100.001 
100 


100 
101.046 


43,000 
100,000 100.01 _ 


40,000 100.6187 
20,000 100.10 
100 
104.93 
105.333 


100.801 

108.20 

106.06 
94 


100 
100.663 
95.167 


2, 01 
61,025)27100 

1,472 

3,500 103.265 
50,000 102.20 


10,000 100 
000 


100 
101.393 
100.10 


12:655 102.255 


20,000 100.01 
40,000 103.447 
4,000 102.918 


100.61 


~--<«-«8 


100.825 
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wae. Maturity. 


Name 
7946" Ralel h, n°; Caro. (2 eam .- 3 Re ap a ng 150,000 103.076 
55__Ravalli Co. S. D. No. 8, Mont. 5 1912-1930 $19,000 
1630__Reading, Mass........----.-- 4 1918-1924 7,000 100.352 
420. .FROCMONC ss FOs cco nacaccesas 4% 1932-1939 20,000 4.20 basis 
1698_-Rockford, Ohlo___.--------- 5 1911-1916 3,000 100.833 
DOF. SROTRR, Ths Sneed cdonccosesce 4d 1930 { 33 O00 -- 100 20 
1630__St. Bernard, Ohlo...-..--.---- 4 1940 15,000 100.073 
171. .St. Croix Fails, Wis. .......-.- S: ticaieaws 3,50 
55__St. Martin Par. S. D. No.9,La_ 5 1911-1920 a eeSpetes 
110_.Salem Township, Ind-_------- 4% 1911-1925 eee. seaweo 
1890. . Sandee 6 (2 issues).... 4 1917 5,000 100 
1630__San Saba i Mes POtns cas Ba sah aha papell das 5,000 100 
1630__Santa Fenty TE ienssat i ah in oie OFF: a nanatees 39,000 100.012 
55__Santa Paula Sch. Dist., Cal___ 5 1911-1930 20,000 101.78 
1698__Schultz Twp. High S. D., So.C. 6 1911-1930 10,000 102.58 
1572__Scottdale Sch. Dist., Pa_.._--. BR eee ps ean 35,000 y102.585 
232__Seattle, Wash. (9 issues) -_---_- ' : «eounewas 15 ‘52 PTE: 3am 
te 7 . P eee 6 1911-1920 270,000 100 
111__Sheridan Co. S. D. No. 33,Wyo. 5 1917-1930 3,500 100 
1510..Somerville, Mass........-..-.- 4 1911-1930 13D O00} 100.317 
1510__Somerville, Mass___...--.--- 4 1911-1940 30,000 
1630__Southampton, N. Y_-_------ OE -vcaiwowes 6,000 100.082 
1698__South Omaha, Neb_-.-.-_----- 5 d1915-1920 52,000 100 
56__South San Joaquin Irr. Dis.,Cal.5 1940 342,000 100 
1631__Stamford Ind. Sch. Dist., Tex. 5 1950 ae: Gaemwuim 
1572__Stillwater, Minn-__......--.-- 4 1911-1925 145,000 — __.-_. 
232__Stoutsville Sch. Dist., Mo_---.- 6 1911-1920 (ct). h 6? 
20s. lr’ OE BGs AEMonne © seshacsac 27,000 100 
Dt Sn. (Fas ndicansoncuessa 4% 1960 30,000 100 
Se. A, Eide cannnceen Oi ard he , See 
J ee ® , eee 4% 1911-1930 240,000 101.58 
S90, CREE, OT Obs ec ca ccanwonus 4% 1930 100,000 100 
232_.Tekamah Sch. Dist., Neb_---- 5 1921-1930 20,000 100 
1631__Terrace Park, Ohio_._._----- 4% 1911-1920 11,500 100 
111_.Toledo, Ohio (5 Issues) _ -.---- 5 1911-1915 7 | leh 
I ON er Pe eer rer 4 1930 30,000 
Mi Se Se 4 1930 19,000 100 
Os SE OE Bids cdveskdusescede 5 1910-1911 10,389 100.782 
RS, LUM LE eee ae ee ae 16,000 102.06 
Si. ctr Bcd nits + oanseeasane 4% 1920-1929 30,000 104.208 
163i_._Van Buren Twp. S. D., Ohio_- 5 1912-1923 6,000 105.02 
OOS. Ure A Sian Ste onmolnn 4 1925 60,000 00 
OU =e. eee ee 4 1916-1920 25,000 100.292 
171_-_ Visalia, Cal. (4 issues) __...--- 5 1911-1950 95,500 102.75 
1699__ Walsh County, as ssp ene 7 1911-1918 4,000 100 
io eo  * 8S re See 5 1911-1913 9,900 100 
111 “Washington, hs See aN ee eo -  \g beeen a 60,000 101 
1631_._Washington, Ohio_._-.-....--- 4 1911-1916 6,000 100 
1699__Washington Ind. S. D., Ilowa_ 4 d1915-1920 15,000 100 
me ee) ee 4 1911-1914 ee oe 
1699__Watsonville, Cal_.......---- 5 1911-1950 22,000) 101.396 
1699__ Watsonville, Cal____.....__- 4% 1911-1950 16,000) 
Zin. -Wweeeeee, BOR. ...-.....-- eS Oe 2,500 100 
56__ Wellington, Ohlo.____.___-_-- 5 1913-1920 8,000 104.538 
112__Wellsville Un. Fr. Sch. Dist. 
No. 1, N. Y. (4 issues) _---- 4% 1916-1938 56,000 101.093 
56_ _Westchester County, N. Y_.-. 4% 1913 36,522 100.273 
56__Westchester County, N. Y_.-. 4% 1920-1936 85,208 102.602 
56__.West Hoboken, N. J__------- 4% 1911-1940 eee 
56__West Hoboken, N. J___.----- 5 1940 256,000 105.308 
i a | UE eee 4% 1911-1916 ae wwoceee 
56__White Plains, N. ‘- Cree oe neces ee ee iol Gk 
56__Whitesbor “SS -* ees 5 1911-1920 20,000 100.375 
1631__Whittier Union High Swen. © “S56... 2.6 ... aio 
ee ee eee 5 1911-1920 92,428 101 
1572_- Wicomico County, Md......-. 4 1916-1925 30,000 100 
1632__Whillicox Sch. Dist. No.13, Ariz. 6 1920-1929 7,500 102.666 
Pe ? WRN Se Vo ctl bed pe) immuadions OO as 
56__Winnetka Park District, Ill__. 5 1923-1929 14,000 103.564 
1573__ Yonkers, N. Y. (2 tssues) ___-- 4% 1911-1920 90,000 100.381 
1573__ Yonkers. Fe SR RR ee: 4% 1911-1950 80,000 101.61 
56_. Youngstown, Ohio (7 issues)_. 5 —___------ Be. anmsaee 


Total bond sales for June 1910 (304 municipalities 
covering 398 separate issues) ............---- k$18,549,085 


d Subject to call in and after the earlier 
k Not including $21,196,583 of tem- 
xz Taken by 





a Average date of maturity. 
year and mature in the later year. 
porary loans reported, and which do not belong in the list. 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page 


Nam Amount. 
1694 Fulton County, Ohio (4 issues, 


gS, aces $72,000 

106__ Nashville, Tenn. (March list) ------ 2 Oe eee eee 2 50,000 
1698 __St. Lucie Tee, Se GE I a oe oe cee 00,000 
1631_.Westchester County, N. Y. (2 issues, February list) ___-_- 121,730 


We have also learned of the following additional sales for 
previous months: 


Page. Na Rate. Maturity. Amount. Price. 
1691__Benzie Gaur, “Mich a ba datas iahat en 5 1915 $5,000 100 
1626__Cape May City, N. J__._-_--~- 5 1940 31,000} 100.375 
1626__Cape gs See 5 1912 9,000) 

51__Columbia S. RE ig ener 41% d1920-1930 25,000 99.50 

52__Fort Atkinson, hag rpetegehe eee eee 6,500 100.153 
168__Granite S. D., Utah ( Ayes)... 4% d1920-1930 15,000 101.535 
1569__ Harper Sch. Dist., — ndhivde aia’. esac, 4,000 100.65 
1694__Hellertown S. D., (April). 4 d1920-1940 12,000 102 to104 
1627__Jefferson Sch. Dist, “Gal , ee 5 1911-1922 5,900 100.737 
1695__ Kent Co. Com. S.D. No.1, Tex. 5 d1919-1949 7,200 100 
1628__Le Sueur Center S. D., Minn_. 4 1916-1918 4,500 100 
1696__Midway Sch. Dist., Utah____- 5 d1915-1920 7,000 100 

SS a carte & ie o eka 5 d1924-1939 Fe Bae oes 
iGae.. eee meet, Be. «ceo 5 1940 7,500 105.125 

170__Potter County, So. Dak_____- 5 1930 50,000 00 
1871_.3¢. Bernard, Ohio... .....-.. 4 1940 12,000 100.583 
1698 _ Sanford, No. Caro_._._...-.-. 4% 1950 ee - «nous 
1630__Slippery Rock, Pa_......---- 4% 1913-1922 5,000 100.10 
1631 __Sunset Sch. Dist., Cal___...-- 5 a 0 9,500 102.421 
1631__Virginia City Sch. Dist. No. 1, 

moat. (ARN. c2. ees. 5 d1920-1930 10,000 100.40 

EOGE. . res Wb Sn ss Sk OM: Coe J aels 15,000 100 


All the above sales (except as indicated) are for May. 
These additional May issues will make the total sales (not 
including temporary loans) for that month $17,821,600. 


a hi tie SOLD BY CANADIAN MUNICIPALITIES IN JUNE. 


Name. Rate. Maturity. Amount. Price. 

Ta Aciead AS EAP ee 4% 1940 $41,600 100.51 
1700__Ashburn, ea eap RR se 5 1911-1925 et See 
56_- Beaverton, ESE 4% 1930 7,000 95.385 
Pp ey DT eae aie 1911-1930 10,000 97.12 
112__Cardiff S. D. No. 2115, Alta_ 5 1911-1920 1,200 98.179 
) ee oe Se eae 1911-1925 ee ee 
173__City View S. D. No. 2553, Sask. 1920 Se. ” feaddonpite 
1632__Cornwall Township, SPORES 4% 1911-1930 OR ee ee 
1632__Cornwall Township. eR 5 1911-1930 a whee ce 
173__Crossfield S. D.No. 2264, Alta. 5% 1911-1930 to eee 
oo OE | Ray 1930 ON ee eee 
SFE I I in nclinnnnmne aK 1911-1930 ee see 
112_-Edmunston, oe pike 1950 40,000  .s..-. 
1633__Egremont Township, Ont___. 5 1911-1925 re es 
Bae cs: DOR iibhcwdaectidkace 5 1911-1920 5, 000 10 








Page. Name. Rate. Maturity. Amount. Price. 
113_.Foam Lake, Sask........... 6 1911-1926 $2,000 vy  baoa 
Pee Le eee 4% 1940 ¥  epees 
113..Grand Falls, N. B........... 5 1940 AG. a 

173_.Grand View, Man--.-_._-.___. 5 1911-1920 1,000 98 
57..Grattan Roman Catholic Sep- 
arate Pe. Rpt. — eae 1911-1940 SD. , aan ase a 
57._Gretna S. No. 336, Man... 5 1911-1930 12,000 100.854 
113_.Grimsby, i ie ingens Scchieebi anes 40 4% 1911-1935 Pe. Subs ce 
1574_.Hamilton Catholic Sep- 
arate Sch. Dist., Ont_.___. Aaa Ae EES Se ee 
OF 2c TEs WEE cw cdccccsecces eget 6 EL eS Seaaae 
57_._Inverness, N. S_...---.._--- 4% 1940 Kk eae 
OY nc DEAENes GIS nnn cnc ctcccs 4 1911-1927 4,722 90.139 
$95... LAs MMM oo... ck cee 4% 1950 188,000  ___.__ 
1633_.Lashburn, Sask..........-_. 5 1925 2,500 95.08 
57_.Lloydminster, Sask_._._.._.- 6 1911-1925 Oh. rae 
a 0 6 > 4% 1911-1938 227,122) 
tii gS PPE ann dnncheng aes = 4 1939 7,000} 98.70 
1578..London, Ont Riis sh eesanaase 4 1939 123'700} 
87--MacLeod, en wi co een dni ats dee 5 1930 5,000 100.50 
7. ._Medicine ‘Hat a Cee, we ee 125,600 102.75 
1701. -Melville. Sask CEO nob wade ne 5 1940 17,500 100.856 
235. .Outremont, Que. ............ 5 1952 75,000 .59 
1574__Oxford County, Ont____._  _- 5 1911-1940 50,000 106.656 
57__Parry Sound, Ont_.......... 5 1911-1915 See * >< areehandene 
57. .Peel County, Ont............ 4% 1911-1940 100,000 100 
173_._Pelham Township, Ont. ____-. 5 1911-1940 17,000 104.647 
Oe ude CIs Gewescnnccecuce 5 1915 4,000 98.425 
113__Perth County, Ont... .. 5 1911-1925 wa pGee” ~“sdanee 
Re EE DO hese a ON. ae ere 
58__Peterboro County, Ont____._- 4% 1911-1930 ee avon 
j, OS Of. Se ee 4% 1940 8,500 98.50 
1574__Portage la Prairie S. D., Man_ 5 1930 20,000 100.31 
SUMS. . bore eee, ONG. 6.6. cc cccwe 4% 1940 (| 0 es 
Pe SL, lL eee 4&4%sf 1940 Peet 
{1911-1930 Re ee 
pe Oe eS eens 5 1930 6,000 101.70 
58_ Saskatoon Sch. Dist. Sask... 5 1911-1940 hae 
1634 __Scarboro ala ne WE niin onte~ a 4% 1911-1940 Se ea, 
EB  - § = eReo eee 6 1911-1925 eee 
58__Smith’s Falls, Gat. ot RR SR a an ty 30,660 100.642 
113. -Sreney Mt Mines, N os _inalosetaigaientel 4% 1930 Ne en 
SE <n LL ae nano dans wh awe 5% 1930 7,500) 100 
1701__Tofield, Alta i ay Sakae eae ati ask 6 1920 1,580) 
i tA Es, icine tine init wily ie anit & ong 4% 1940 I checks oan 
| a ee See 4 1950 2,268,000 100.50 
113_._.Wentworth Co., Ont_.._..__-. 4% 1911-1930 iia ds ibaa 
Dek.. ss E o i edie ann n amen 4 1911-1927 ae owen 
Se | 6S eae 4 1911-1928 li 
es . ° * . asi Sceiparett 4% 1911-1930 Ril ASS tl 
le So a nena e 5 1911-1920 eee!) Saas 
teh SS Se eee 4% 1940 re 
Sg eee 5 1930 3,000 100 
Total sales of debentures in Jume_______...___. --- $4,126,253 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Name. Rate. Maturity. Amount. Price. 
1632__Bladworth, Sask_....._._._- 6 1911-1920 BERD  cusccn 
SOE. . es, BME. oct accuecuccace 6 1911-1920 eee |9«atkccs 
1632_.Buchanan, Sask________.____ 1911-1925 a ee 
1632__Chamberlain Sch. Dist. No. 
151 aE eS ae alae 5% 1911-1930 oS a 
1701. -Lonsdaie S. D. No. 2394, Sask. 5% 1911-1920 1,600 100.625 
58..Summerland, B. C_._....._.. 260,000 100 


1634__Taber S. D. No. 933, Alta___- 3 1911-1940 45,000 

All the above sales of debentures took place in May. 
These additional May issues will make the total sales of de- 
bentures for that month $28,854,569. 


News Items. 


Iowa.—Governor Indicted.—On July 20 the Polk County 
Grand Jury returned an indictment against Governor Car- 
roll, charging criminal libel. The prosecuting witness is 
— Cownie, a former member of the State Board of Con- 
trol. 


New York City.—Tax Rates.—The Board of Aldermen on 
July 19 approved the tax rates to be levied in the five bor- 
oughs for the year 1910. The rates, which are given on the 
$100 valuation, are as follows, 1909 and 1908 figures being 
given for comparison: 





1910. 1909. 1908 
Manhattan and the Bronx_._..._-_.-- $1.75790 $1.67804 $1. 61407 
I a. 55 i'n oo needed hk to nn ee 1.81499 1.73780 1.67021 
GN ous obo eae bon wawaen 1.81079 1.72536 1.66031 
MINN vis. i cded ara s ats aati ale ta aan 1.87501 1.77522 1.71115 








Bond Calls and Redemptions. 
Missouri.—Bond Calls.—In their quotation pamphlet 
dated July 15, Whitaker & Co.of St. Louis give the following 
list of municipal bonds which have recently been called for 
redemption: 


Aurora, Lawrence County—5% judgment cusding pene No. 23, for $500; 
dated Sept. 8 1897, was called for payment July 1 1 

Aurora School District, Lawrence County—6% Dunding bonds Nos. 3 
—_ se _ each, dated June 14 1892, have been called and will be paid 

ug 

Carthage, Jas or County—4% court-house bonds Nos. 44, 45 and 46, for 
$500 each, dated Aug. 1 1898, have been called and will be paid Aug. 1 1910. 

Lexingtown Township, Lafayette County—3 %% refunding bonds, for 
$1,000 each, Nos. 14, 15, , 17, 18 and 19, dated Aug. 1 1900, have been 
called and will be paid a i 1910. 

Newton County—4% funding bonds, Nos. 1 to 8 inciuaive. fot eae each, 
dated July 2 1900, have been called and will be paid Aug. 1 19 

Ralls County—4% revedeg, bond No. 177, fous: $1,000, "inte Feb. 11908, 
has been called and will be paid Aug. 1 1910. 

Slater, Saline County—4%% bonds Nos. 1 and 2, for $500 each, dated 
Aug. 1 1905, have been called and will be paid Aug. 1 1910 

toddard County — District No. 21, Township 37. Range 8—8% 

building bonds Nos 2 and 3, for $100 each, dated Aug. 24 1904, were 
called for payment 5 .o 6 1910. 

Wright County School District No. 4-28-183—6% building bond No. 1, 
for $200, dated June 1 1908, were called for payment June 1 1910. 





—aa 


Bond Proposals and Negotiations this week 
have been as follows: 


Albany, N. Y.—Bond Sale.—We are advised that the 
$95,000 bonds (the unsold portion of the issue of $563,200 
4% bonds offered on June 7) have been disposed of at par 
and accrued interest as follows: $66,500 to private investors 
and $28,500 to the Washington Park Sinking Fund. 

Afton School District (P. O. Afton), Ottawa County, 
pki. .—Bond Sale.—This district has sold an issue of $12,000 

onds. 
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Anaheim, Orange County, Cal.—Bond Offering.—Propos- 


als will be received until 8 p. m. July 28 by Edward B. 
Merritt, City Clerk, for the $7,500 5% gold coupon inter- 
section-paving bonds mentioned in V. 90, p. 1503. 


Authority an Act of the Legislature which became a law Feb. 25 1901, 
and all Acts amendatory thereof. Denomination $500. Date July 2 1910. 
Interest semi-annually at the City Treasurer's office. Maturity $500 yearly 
on July 2 from 1911 to 1925 inclusive. Certified check on some bank in 
California for 5% of bid, made payable to the City Treasurer, is required. 


Ansonia, New Haven County, Conn.—Bond Offering.— 
Proposals will be received until 8 p.m. Aug. 8 by F. M. Drew, 
City Treasurer, for $35,000 4% gold coupon (with privilege 
of registration) sewer bonds. 


Denomination $1,000. Date July 1 1910. 
Ansonia National Bank. Maturity July 1 1935. 
all taxes and will be ready for delivery July 1. These bonds were offered 
on June 27, when the only bid received was rejected. See V. 91, p. 50. 


Athol, Mass.—Temporary Loan.—This place, reports state, 


has borrowed $15,000 from Loring, Tolman & Tupper of 
Boston at 4.24% discount. Loan matures Oct. 5 1910. 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. Aug. 6 by A. M. Heston, City Comp- 
troller, for the following 444% gold coupon (with privilege 
of registration) bonds: $115,000 water, $102,000 park, 
$50,000 paving and $74,000 school bonds. 


Denomination $1,000. The park bonds are dated Jan. 1 1910 and the 
other issues are dated July 11910. Interest semi-annually at the Hanover 
National Bank in New York City. Maturity 35 years from date. The 
bonds are tax-exempt and will be delivered on or about Aug. 25 1910. 
Bids must be unconditional and be made on a blank form furnished by the 
City Comptroller. A cash deposit or a certified check, made payable to the 
aforesaid Comptroller, for $7,000 is required. The legality of the water 
and paving bonds has been approved by Dillon, Thomson & Clay of New 
York and of the park and school bonds by Hubbard & Masslich of New York, 
whose opinion will be delivered to the purchaser free. The genuineness of 
the bonds will be certified to by the Columbia Trust Co. of New York City. 
Official circular states there is no litigation affecting these bonds or the 
statutes under which they are issued; also that the city has never defaulted 
in the payment of principal or interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Auburn, Me.—Bonds Proposed.—This city will issue ‘‘about 
Jan. 1 1911” $25,000 sewer bonds. 

Bay City, Mich.—Bond Sale.—On July 11 the $17,000 5% 
local-improvement bonds described in V. 91, p. 107, were 
awarded to the Detroit Trust Co. of Detroit at 101.881. 


The bids were as follows: 
Detroit Tr. Co., Detroit_$17,321 00/C. F. Denison& Co., Clev$17,073 25 


Interest semi-annually at 
Bonds are exempt from 


Old 2d Nat. Bk.,Bay C’y 17,300 00|Comm’! Bank, Bay City par 
E. H. Rollins & Sons,Chic17,128 35| Bay County Savings 
Bay City Bank. ...-..-- 17,110 50 Bank, Bay City___-_-_- par 


Maturity $10,000 July 15 1913 and $7,000 July 15 1916. 


Bedford Township (P. O. Bedford), Cuyahoga County, 
Ohio.— Bond Offering.—Proposals will be received until 
12 m. July 28 by E. J. Caskey, Township Clerk, for $9,000 
5% highway-improvement bonds. 

Date April 1 1910. Interest semi-annually at the Cleveland Trust Co. 
n Cleveland. Maturity one bond each six months from Oct. 1 1910 to 
April 1 1919 inclusive. Bid must be made on a form furnished by the 
Township Clerk and be accompanied by a certified check on some solvent 
bank in Cleveland for 5% of said bid, made payable to the Township 
Treasurer. 

Bemidji, Minn.—Bond Sale.—The $15,000 5% permanent 
improvement bonds voted on June 15 (V. 90, p. 1691) were 
awarded recently, it is stated, to the Northern National Bank 
of Bemidji at par and accrued interest. 

Bonds Not Sold.—It is stated that no bids were received 
for the $12,000 paving bonds also voted on June 15. 


Berea, Cuyahoga County, Ohio.—Bond O“fering.—Propos- 
als will be received until 12 m. July 25 by O. R. Stone, 
Village Clerk, for the following 5% coupon bonds: 
$16,000 electric-light-system bonds. Maturity $1,000 each six months 

from April 1 1913 to Oct. 1 1920 inclusive. 

5,000 water-main-extension bonds. Maturity $500 yearly on Oct. 1 

from 1911 to 1920 inclusive. 

Denomination $500. Date July 11910. Interest April 1 and Oct. 1 in 
Berea. The bonds are tax-exempt and will be delivered within ten days 
from the time of award. Certified check for 5% of bonds bid for, made 
payable to the Village Treasurer, is required. Purchaser to pay accrued 


nterest. 

Beverly, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 8 p. m. July 28 by Chas. F. Lee, 
City Treasurer, for $85,000 4% coupon school-house bonds. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at 
the office of the Old Colony Trust Co. in Boston. Maturity $5,000 yearly 
on Aug. 1 from 1911 to 1915 inclusive and $4,000 on Aug. 1 from 1916 to 
1930 inclusive. These bonds will be certified as to their genuineness by the 
Old Colony Trust Co. of Boston, which company will further certify that in 
the opinion of Messrs. Ropes, Gray & Gorham this issue is a valid obliga- 
tion of the city. 


Boonville, Ind.—Bond Sale.—This city sold $6,000 4% 
bonds on July 19 to the People’s Bank of Boonville at par. 
This was the only bid received. 

Denomination $500. Date July 20 1910. Interest semi-annual. Ma- 


turity $500 each six months from Feb. 1 1911 to Aug. 1 1916 inclusive, un- 
paid bonds being subject to call after Feb. 1 1913. 


Brazoria County Drainage District No. 3, Tex.—Bonds 
Registered.—An issue of $160,000 5% bonds was registered 
by the State Comptroller on July 7. 

Brush, Morgan County, Colo.— Bond Sale.—The $40,000 
sewer-system-construction bonds mentioned in V. 90, p. 
1503, have been taken by Conrad Walker of North Platte, 
who is the contractor doing the work. 

Bryan, Brazos County, Tex.—Bond Offering.—Proposals 
will be received until 12 m. Aug. 10 by J. T. Maloney, Mayor, 
or $33,000 4% water, light and sewer plant-bonds. 


Denomination $1,000. Interest semi-annually in Austin, New York or 
Bryan. Maturity 40 years, subject to call after 20 years. 








Butte School District No. 5 (P. O. Butte), Boyd County, 
Neb.—Bonds Voted.—This district recently voted to issue 
$16,000 5% coupon school-building bonds, which will be 
offered, we are informed, in the near future. 


Denomination $1,000. Date June 211910. Interest annual. Maturity 
June 21 1930, subject to call after 1920. The district has no debt at present. 


Cairo, Grady County, Ga.—Bond Offering. —Further de- 
tails are at hand relative to the offering of the two issues of 
5% gold coupon or registered bonds mentioned in V. 90, p. 
1691. Proposals for these bonds will be received until 4 
p.m. July 28 by R. C. Bell, City Attorney. The securities 
answer the following description: 


$6,000 electric-light-extension bonds. Denomination $600. Maturity 
0 yearly on Jan. 1 from 1921 to 1930 inclusive. 
9,000 water-works-extension bonds. Denomination $1,000. Maturity 


$1,000 yearly on Jan. 1 from 1932 to 1940 inclusive. 
Interest annually on Jan. 1 in New York City. The bonds are exempt 
ry Sea Bonded debt, including these issues, $40,000. Floating 


Camden City, N. J.—Bonds Authorized.—An ordinance 
has been adopted, it is stated, providing for the issuance of 
$10,000 public-park-improvement bonds. 

Bonds Proposed.—Reports state that the City Council has 
adopted a resolution instructing the Finance Committee to 
prepare an ordinance providing for the issuance of $400,000 
water-system bonds. 

Canton, Fulton County, Ill.—Bond Sale.—We are advised 
that the $10,000 414% 5-20-year (optional) coupon additional- 
sewer-extension bonds, described in V. 91, p. 107, were 
awarded on July 12, the advertisement giving the date of 
sale as July 17 having beenerroneous. Bonds were sold to 
N. W. Halsey & Co. of Chicago at par and accrued interest 
less $170 for attorney’s and other expenses. The other 
bidders were: 


Emery, Peck & Rockwood, Chicago—par, accrued interest and a premium 
of $10 less an allowance of $172 50. 

Harris Trust & Savings Bank, Chicago—par and accrued interest less an 
allowance of $218. The bonds are dated July 1 1910. Py 


Carmi, White County, Ill.—Bonds Voted.—It is reported 
that an election held July 9 resulted in favor of the question 
of issuing $10,000 5°% sidewalk and sewer-extension bonds. 


Casper, Natrona County, Wyo.—Bonds Proposed.—Re- 
ports state that this town will issue $90,000 bonds, the pro- 
ceeds of which will be used for the following purposes: 
$45,000 for a city-hall, $25,000 for sewerage extensions and 
$20,000 for water-works-extensions. 


Chambersburg, Franklin County, Pa.—Bonds Voted.— 
The propositions to issue the following bonds, mention of 
which was made in V. 91, p. 51, were favorably voted upon 
at a recent election: $150,000 to improve the water supply, 
$65,000 for a sewerage system and disposal plant, $15,000 
for paving streets and $5,000 for a new fire house. 


Chattanooga, Tenn.—Bonds Authorized.—The ordinance 
providing for the issuance of the $100,000 street-improve- 
ment bonds mentioned in V. 90, p. 1568, has passed both 
boards of the General Council and was approved by the 
Mayor on July 6. 


Collingswood, Camden County, N. J.—Bond Offering.— 
Proposals will be received until 4 p. m. Aug. 3 by Wm. Ham- 


brecht Jr., Borough Clerk, for $18,500 444% funding bonds. 
Denomination $500. Interest Jan. 1 and July 1. Maturity 20 years. 
Certified check for 5% of bonds bid for is required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere. in this Department. 


Columbus, Ohio.—Bonds Sold to the Sinking Fund.—The 
following bonds, aggregating $598,600, were disposed of to 
the Sinking Fund during the quarter ending June 30: 
$40,000 4% public-improvement (city’s portion) bonds dated Oct. 4 1909 

and due Sept. 1 1921. 
300,000 4% refunding sewer bonds dated April 1 1910 and due April 1 1930. 

1,000 4% fone en extension bonds dated June 29 1910 and due 

pt.11 ’ 

7,000 4% oe oe extension bonds dated June 29 1910 and due 

pt. ° 
5,000 4% park-improvement bonds dated April 1 1910 and due Oct. 1 


1930. 
25,000 44% ret corianting bonds dated Feb. 14 1910 and due March 1 


15,000 44%% sundry assessment Issues. 
205,600 4% sundry assessment Issues. 

Cornish, Jefferson County, Okla.— Bond Sale.—The $5,000 
6% 20-year coupon bonds offered without success on May 9 
(V. 90, p. 1568) were awarded on July 12 to the Continental 
Trust Co. of Pittsburgh at 90. 


Crete, Saline County, Neb.—Bond Offering.—Proposals 
will be received until 8 p. m. July 25 by F. A. Novak, City 
Clerk, for the $40,000 5% sewer-construction bonds voted 
on May 17. V. 90, p. 1437. 

Authority, election held May 17 1910. Denomination $500. Date 
July 1 1910. Interest semi-annually at the Nebraska Fiscal Agency in 
New York City. Maturity 20 years, bonds Nos. 1 to 30 inclusive being 
subject to call after one year and Nos. 31 to 80 being subject to call after 
five years. Official circular states that there is no litigation threatened 
or pending affecting the legality of said bonds; also that there has never been 
any default in the payment of principal and interest of any bonds. Cer- 
tified check or draft for $200 is required. Purchaser to pay accrued inter- 
est. Bonded debt at present, $26,000. Assessed valuation of real and 
personal property 1909, $424,761. 


Dade County (P. O. Miami), Fla.—Warrant Sale.—On 
July 5 the $75,000 6% funding and school-building warrants 
offered but not sold on June 14 (V. 91, p. 167) were awarded 
at par as follows: $25,000 to the Bank of Bay Biscayne, 
Miami, and $50,000 to the First National Bank of Miami. 

Date June 141910. Interest semi-annual. Maturity from 5 to 20 years. 


Dayton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. July 26 by Geo. W. Bish, City Auditor, for the 
following coupon bonds: 
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$20,000 4% water-works-Improvement and extension bonds. 
tion $1,000. ate May 1 1910. 

May 1 from 1915 to 1934 inclusive 

8,300 5% street-intersection (city’s rtion) bonds. Denomination 

$1,000, except one bond of $1,300. Date June 11910. Ma- 

turity $1,300 on June 1 1912 and $1,000 yearly on June 1 from 


1913 to 1919 inclusive. 
10,000 4% asphalt-street-repair bonds. Denomination $1,000. Date 
J 


une 1 1910. aturity on June 1 as follows: $3,000 in 19.14 
$2,000 in each of the years 1915 and 1916 and $3,000 In 1917 
6,700 5% storm-water-sewer-construction (city’s portion) bonds. De- 
nomination $1,000, except one bond of $1,700. Date June 1 
1910. Maturity $1,700 June 1 1912 and $1,000 yearly on 
June 1 from 1913 to 1917 inclusive. 

Interest semi-annually in New York City. An unconditional certified 
check for 5% of each issue bid upon, made payable to the City Auditor, 
and drawn on a national bank, is required. The bonds will be delivered 
on July 26 1910. Bonds answering the description of the above two first- 
mentioned issues were sold on June 7. V. 90, = 1626. If they are the same 
securities, we have not yet been advised why they are being re-advertised. 

Dedham, Mass.—Temporary Loan.—A loan of $20,000, 

ayable Nov. 14 1910, was negotiated on July 19 with Blake 


ros. & Co. of Boston at 4.19% discount. 


Derby School District (P.O. Derby), Frio County, Tex.— 
Description of Bonds.—The $1,500 5% school-building bonds 
voted May 14 (V. 90, p. 1505) will be issued in denominations 
of $500 each. Date April 10 1910. Interest annual. Ma- 
turity 20 years, subject to call after 10 years. We are ad- 
vised that the bonds might be offered “about September.’’ 

Detroit, Mich.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. July25it is stated by David E. Heine- 
man, City Comptroller, for $25,000 344% library bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually in 
Detroit or New York. Maturity July 11940. The bonds are exempt from 
all taxes. Certified check for 2% of bonds bid for is required. 


Dodge City, Ford County, Kan.—Bond Sale.—The $80,000 
5% 20-30-year (optional) water-works bonds offered on 
May 12 and described in V. 90, p. 1253, have been disposed 
of, $19,000 to Spitzer & Co. of Toledo and the remainder to 
local parties. 

Dormont School District (P. O. Dormont), Allegheny 
County, Pa.—Bond Sale.—The Washington Investment Co., 
Inc., of Pittsburgh, recently purchased $25,000 414% 30- 
year tax-free school-building bonds. We are informed that 
these securities are in addition to the $40,000 44%% school 
bonds awarded to the same company on April 26. 


Dryden Union Free School District No. 8 (P. O. Dryden), 
Tompkins County, N. Y.—Bonds Awarded in Part.—Of an 
issue of $25,000 4% gold coupon school-building bonds 
offered on July 5, $20,000 were sold to the First National 
Bank of Dryden at par. 


Denomination $1,000. Date July 1 1910. 
First National Bank in Dryden. Maturity $1,000 yearly on Jan. 1 from 
1923 to 1947 inclusive. Bonded debt, not including this issue, $22,500. 


Duluth Independent School District (P. O. Duluth), 
Minn.—Bond Sale.—The following bids were received on 
July 18 for the $100,000 414% coupon 20-30-year (optional) 
school-building bonds described in V. 91, p. 52: 


First National Bank, Duluth—$100,025; also furnish blank bonds free and 
pay the accrued interest, if any. 

N. J. Upham Co., Duluth—Par and accrued interest, 
tory contract Is entered into as to time and place of delivery. 

Wm. R. Compton Bond & Mortgage Co., St. Louls—$98,500 on delivery of 
bonds to them. They to furnish bonds ready for signature free of cost. 

A. B. Leach & Co., Chicago—Par and accrued Interest, provided they be 
allowed $2,490 for expenses. 


Dunkirk, Hardin County, Ohio.—Bond Offering.—Pro- 
posais will be received unti! 12 m. July 25 by J. T. Kinsey, 
Village Clerk, for $21,000 5% coupon water-works-construc- 
tion bonds. 

Authority, an Act of the General Assembly passed April 30 1908, amend- 
ing Section 97 of the Municipal Code of 1902. Denomination $500. Date 
not later than Sept. 11910. Interest March 1 and Sept. 1 at the office of 
the Village Treasurer. Maturity $500 each six months from March 1 1915 
to Sept. 1 1935 inclusive. Certified check for 2% of the bonds bid for, 
— to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 


East Orange, N. J.—Bond Sale.—An issue of $30,000 
school bonds has been sold at private sale to the Sinking Fund. 

Elisworth Township (P. O. Ellsworth), Mahoning County, 
Ohio.— Bond Sale.—On July 19 the $10,000 444% 5-14-year 
(serial) road-building and improvement bonds described in 
V. 91, p. 167, were awarded to the Farmers’ National Bank 
of Canfield at 101.366. 


Englewood, Bergen County, N. J.—Bid Rejected.—The 
only bid received on July 19 for the $13,000 444% 30-year 
school bonds offered on that day (V. 91, p. 167) was one at 
103.50 and accrued interest for 5s submitted by N. W. Hal- 
sey & Co. of New York City. This offer was rejected. 

Erie County (P.O. Buffalo), N. Y.—Bond Sale.—On July 18 
the $250,000 414% registered good-road bonds described in 
V. 91, p. 167, were awarded to A. B. Leach & Co. of New 
York City at 100.017 and accrued interest. A bid at par 
for $46,500 of the bonds was also received from the Buffalo 
Commercial Insurance Co. of Buffalo. Maturity part yearly 
on July 1 from 1915 to 1936 inclusive. 


Fort Bend County (P.O. Richmond), Tex.— Bond Offering. 
—Proposals will be received until 10 a. m. July 25 by 
G. C. Baker Jr., County Judge, for $150,000 5% Road Dis- 
trict No. 1 bonds. 


Denomination $500. Date June11910. Interest annually in New York 
or Austin. Maturity 40 years, subject to call after 10 years. Certified 
check for $1,000, payable to the County Judge, is required with bids for 
the whole issue. If bid ts for part of issue, check must be for 1% of amount 
bid for. The issue has been approved by the Attorney-General. 

Total debt, this issue. Assessed valuation for 1909, $3,147,612. Real 
valuation of Road District (estimated) approximately $4,000,000. 


Fort Smith Special School District (P.O. Fort Smith), Ark. 
—Bond Offering.—Proposals will be received until 12 m. July 
30 by John W. Morton, Secretary of Schoo! Board, for $200,- 
000 5% coupon school-building and equipment bonds. 


Denomina- 
Maturity $1,000 yearly on 


Interest semi-annually at the 


rovided a satisfac- 





Authority, Act 248 General Assembly of 1905. Denomination ° 
Date July 1 1910. Interest semi-annually. Maturity $25,000 in v8, 
$25,000 in 1920, $50,000 in 1925 and a in 1930, the district reserv- 
ing the right to redeem bonds at any interest-paying period at the follow- 
ing prices: First series at 101 and accrued interest; second series at 102 and 
accrued interest; third series at 103 and accrued interest, and fourth series 
at 104 and accrued interest; by giving 30 days’ notice to the holders of the 
bonds proposed to be redeemed. Bonds and coupons will be payable at the 
office of the trust company selected by the purchaser. The bonds will be 
secured by a deed of trust covering the real estate and appurtenances be- 
longing to the district. Certified check for $5,000 is required. Bonds will 
be ready for delivery within one month from date of sale. The district has 
no debt at present. Assessed value of real and personal property for 1909, 
$11,899,206. Actual value, ‘‘approximately’’ $35,000,000. 


Fremont, Sandusky County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. July 25 by the Clerk of 
Council for $15,000 414% coupon Croghan St. improvement 


bonds. 


Denomination $500. Date July 1 1910. Interest semi-annually at the 
office of the Sinking Fund Trustees in Fremont. Maturity $1,000 each six 
months from April 1 1912 to April 1 1919 inclusive. Certified check on 
some bank in Fremont for $500 is required. Purchaser to pay accrued 
interest. The city reserves the right to issue a less amount than $15,000 
or so much thereof as may be needed. 


Gainesville, Hall County, Ga.—Bond Offering.—Proposals 
will be received until July 25 by R. D. Mitchell, Mayor, for 
the $100,000 gold coupon water, light, sewer and school- 
building bonds voted on April 2 (V. 90, p. 998). 


Authority Section 877, Georgia Laws. Date July 1 1910. Interest 
semi-annually in New York City. Bonds are exempt from city taxes. 
Denomination $1,000. Maturity 30 years. 


Galveston County (P. O. Galveston), Tex.—Bond Bids.— 
The following bids, both of which were received on July 11 
for the $500,000 5% 20-40-year (optional) public-road bonds 
described in V. 90, p. 1694, were referred to the Chairman 
of the Finance Committee: S. A. Kean & Co. of Chicago bid 

ar, providing the bonds be dated July 1 1910; and J.C. 
<elso of Galveston bid par and interest for $150,000 bonds. 


Gary, Lake County, Ind.—Bonds Authorized.—Reports 
state that an ordinance was passed on July 13 providing for 
the issuance of $30,000 6% bonds. Denomination $5,000. 


Glen School District No. 4 (P. O. Fultonville), Montgomery 
County, N. Y¥.—Bond Sale.—The successful and only bid 
received on July 14 for $1,800 514% heating and ventilating- 
system bonds offered on that day was one of par submitted 
by the Fultonville National Bank of Fultonville. 


Denomination $600. Interest annually on Dec. 1. Maturity $600 on 
Dec. 1 in each of the years 1910, 1911 and 1912. 


Gloversville, Fulton County, N. ¥.—Bonds Not Sold— 
Bond Offering.—No bids were received on July 20 for the 
$67,000 4% registered sewer-construction bonds offered 
(V. 91, p. 168) on that day. Proposals are again asked for 
these bonds and will be received, this time, until 2 p. m. 
Aug. 9. Maturity Nov. 1 1945. 


Grayson County (P. O. Sherman), Tex.—Bond Sale.—On 
July 11 the State National Bank of Denison was awarded the 
$250,000 414% gold coupon Road Improvement District 
No. 1 bonds described in V. 91, p. 52. The price paid was 
par and accrued interest. Maturity $6,250 yearly on Jan. 1 
from 1911 to 1950 inclusive, all being subject to call, how- 
ever, after 10 years. 


Green Bay, Wis.—Bond Sale.—This city sold $19,000 
414% coupon street-paving bonds on July 14 to Seasongood 
& Mayer of Cincinnati at 100.105 and accrued interest. A 
list of the proposals received follows: 


Seasongood & Mayer, Cin_a$19,020 00| KelloggNat.Bk., Gr.Bay.a$19,000 00 
N. W. Halsey & Co., Chi. a19.011 40| A. B. Leach & Co., Chi__ 18,875 00 
Citizens’ Nat.Bk.,Gr.Bay ai19,000 00| E. H. Rollins & Sons, Chi a18,800 00 
McCartney Nat.Bk.,Gr.B. a@19,000 00} Harris Tr.&Sav.Bk.,Chi_ @18,725 00 


a And accrued interest. 

The bonds are in denomination of $1,000 each and are dated July 1 1910. 
Interest semi-annual. Maturity on Jan. 1 as follows: $1,000 yearly from 
1915 to 1921 inclusive, $2,000 in each of the years 1922 and 1923, $3,000 in 
1924 and $5,000 in 1925. 

Greenville, Greenville County, So. Caro.—Bond Sale.— 
The $138,000 bonds (the unsold portion of the three issues 
of 5% coupon bonds aggregating $200,000, mentioned in 
V. 91, p. 168) have been disposed of as follows: 


$105,000 to A. G. Furman of Greenville and Geo. E. Gibbon of Charleston 
and $33,000 to the American Pipe Mfg. Co. Of the $138,000 bonds, $90,000 
are due July 1 1940 and were sold at a small premium, and $48,000 are due 
part yearly on July 1 from 1911 to 1915 inclusive and were disposed of at par 


Hamburg Union Free School District No. 1 (P. O. Ham- 
burg), Erie County, N. ¥.—Bond Sale.—On July 18 the 
$45,000 gold bonds described in V. 91, p. 168, were awarded 
to N. W. Harris & Co. of New York City at 100.144 and ac- 


crued interest for 4%s. Following are the bids: 
N. W. Harris & Co., N. Y_a$45,065|A. B. Leach & Co., N. Y_a $45,008 





Adams & Co., New York..a45,050|S. A. Kean & Co.,Chicago_b 46,300 
a For4\s. Db For 6s. 
Maturity $1,800 yearly on Jan. 1 from 1915 to 1939 inclusive. These 


bonds were awarded on March 22 to Adams & Co. of New York City (V. 90, 
p. 866), but were subsequently refused by that firm upon the advice of their 
attorneys. 


Harbor Special School District (P. O. Ashtabula), Ashta- 
bula County, Ohio.— Bond Sale.—The $100,000 4144% cou- 
pon school-building bonds described in V. 91, p. 168, were 
sold on July 19 to Stacy & Braun of Toledo at 104.34 and 
accrued interest. Following are the bids: 

Stacy & Braun, Toledo____$104,340| Weil, Roth & Co., Cinc___.$103,500 


Otis & Hough, Cleveland... 103,802|Hayden,Miller&Co., Cleve. 103,300 
Maturity part each six months from April 1 1915 to Oct. 1 1944, inclusive. 


Havre de Grace, Harford County, Md.—Bond Sale.—On 
July 21 the $27,000 5% funding, hose-house and street- 
improvement bonds described in V. 91, p. 168, were awarded, 
according to reports, to the Havre de Grace Banking & Trust 
Co. of Havre de Grace at 102.625. 

Hazle Township School District, Luzerne County, Pa.— 
Bond Sale.—Reports state that the $50,000 gold coupon 
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peph senna: Sullding bonds offered as 4s on April 18 
(V. 90, p. 1057) have been awarded to N. W. Halsey & Co. 
of Philadelphia as 5s. 


Highland Park, Mich.—Bond Sale.—On July 5 $89,000 
314% paving bonds were awarded to the City of Detroit 
Sinking Fund at par. Denomination $1,000. Date July 2 
1910. Interest semi-annual. 


Hill County Common School District No. 98, Tex.—Bonds 
Registered.—Bonds amounting to $12,500 were registered on 
July 11 by the State Comptroller. The securities carry 5% 
interest and mature in 40 years, but are subject to call after 
10 years. 


Inglewood School District, Los Angeles County, Cal.— 
Description of Bonds.—The $55,000 school bonds disposed of 
on. July 5 to the Wm. R. Staats Co. of Los Angeles at 103.20 
(V. 91, p. 168) carry interest at the rate of 5%, payable 
annually at the County Treasurer’s office in Los Angeles. 

They are in denominations of $1,000 each and are dated July 5 1910. 
Maturity $1,000 yearly on July 5 from 1911 to 1915 Inclusive and $2,000 
yearly on July 5 from 1916 to 1940 inclusive. Total debt, this issue 
Assessed valuation for 1909, $1,491,087. Real valuation (est.), $3,000,000" 

Iowa City Independent School District (P. O. Iowa City), 
Iowa.— Bond Sale.—This district recently awarded $46,000 
5% 6%-year (average) refunding bonds to Geo. M. Bechtel 
& Co. of Davenport at 100.50. Purchasers to furnish blank 
bonds and pay accrued interest. Denomination $1,000. 
Date July 21910. Interest semi-annual. 


Jackson, Mich.—Bonds Not Sold.—We are advised, under 
date of July 16, that the sale of the $48,500 20-year paving, 
sewer and bridge bonds, which were offered on June 30 
(V. 90, p. 1694) ‘‘was referred to the Committee on Ways 
and Means to place at best figure.” 


Jackson, Jackson County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. July 28 by N. A. Ridmont, 
Village Clerk, for $16,000 4% coupon electric-light bonds. 


Denomination $500. Date Sept. 1 1910. Interest is payable at the 
Village Treasurer’s office. Maturity Sept. 1 1950, subject to call after 
Sept. 11915. The bonds are tax-exempt. Certified check for $200, 
Payable to the Village Treasurer, is required. 


Jacksonville, Fla.—Bonds Voted.—The election held 
July 18 (V. 91, p. 53) resulted in favor of the proposition to 
issue the $100,000 5% gold coupon street-improvement bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the City Treasurer's office or at a bank in New York City designated by 
the city of Jacksonviile. Maturity Oct. 1 1936. 


Jefferson County (P. O. Beaumont), Tex.— Bond Offering. 
—Proposals will be received until July 25 by the County 
Judge for the $75,000 5% road bonds mentioned in V. 90, 
p. 1506. 


Maturity 40 years, subject to call after 20 years. Certified check for 
$1,000, payable in Beaumont to the County Judge, is required. 


Johnson City, Washington County, Tenn.—Bonds Not 
Sold.—Up to July 20 no sale had been made of the two issues 
of 5% coupon normal school bonds aggregating $150,000, 
offered on July 9. See V. 91, p. 53. 


Johnstown, Fulton County, N. ¥.—Bond Offering.—Pro- 
posals will be received until 10 a. m. July 29 by J. A. Colin, 
City Chamberlain, for $15,000 41%4% coupon school-site 
and building bonds. 


Authority, special school elections held Nov. 12 1908 and Feb. 1 1910. 
Denomination $1,000. Date Aug. 11910. Interest on May 1 and Nov. 1 
at the First National Bank in New York City. Maturity $1,000 yearly on 
Nov. 1 from 1915 to 1929 inclusive. Purchaser to pay accrued interest. 


Kansas City, Kan.—Bond Sale.—On July 5 $60,633 5% 
special-improvement bonds were awarded to Spitzer & Co. 
of Toledo at par and accrued interest. 


Denomination $500. Date July 11910. Interest semi-annual. Matur- 
ity one-tenth yearly. . 


Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.—Bonds Not Yet Offered.—A circular received 
by us on July 20 stated that the date had not yet been set for 
the sale of the $750,000 4% 20-year gold coupon school- 
building bonds voted on May 28 (V. 90, p. 1506). 


Kearney, Buffalo County, Neb.—Bond Offering.—Propos- 
als will be received until 8 p. m. July 22 for the $125,000 
416% water-works bonds voted on June 7. V. 90, p. 1570. 


Authority Section 54, Chapter 13, Compiled Statutes of 1909. Denomi- 
nation $1,000. Date July 1 1910. Interest semi-annually at the City 
Treasurer’s office. Maturity July 1 1930, subject to call after 5 years. 
Official circular states that no bonds have ever been litigated;also that no 
default has ever been made on any municipal obligation. 


Keene, N. H.—Bond Sale.—We are now advised that all 
of the $15,000 4% 1-5-year (serial) paving bonds, part of 
which were awarded on June 15 (V. 90, p. 1628), have been 
disposed of. The price paid was 100.25. 

Lake Charles, Calcasieu Parish, La.—Bonds Voted.—The 
election held July 14 (V. 90, p. 1695) resulted in favor of 
propositions to issue the $100,000 paving, $75,000 city-hall 
and $25,000 fire-station 6% bonds. 

Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
July 18 the $3,220 sewer and the $3,300 water-main 5% Don- 
ald Avenue assessment bonds described in V. 91, p. 169, 
were sold to the West Cleveland Banking Co. of Cleveland 
at 111.119 and accrued interest. Following is a list of the 
bidders and the premiums offered by the same: 


West Cleve. Bkg. Co., Cleve.$725 00|Seasongood& Mayer, Cincin__$197 24 
First Nat. Bank, Cleveland... 267 00/ Otis & Hough, Cleveland____ 180 00 
Cleveland Trust Co., Cleve_. 237 98| Hayden, Miller & Co., Cleve. 158 00 
Tillotson & Wolcott Co., Cle. 228 85 

Lewis County (P. O. Lowville), N. Y.—Bonds Not Sold.— 
No award was made on July 15 of the $20,000 4% court- 


house-addition bonds described in V. 90, p. 1695. 








a 


Lima School District (P.O. Lima), Allen County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
July 26 by I. J. Miller, Clerk of the School Board, for the 
$10,000 Lima College property refunding and the $11,000 
school-building-addition 5% bonds recently authorized. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at 
the office of the Treasurer of the School Board. The $10,000 bonds mature 
$1,000 yearly on Aug. 1 from 1911 to 1920 inclusive and the $11,000 bonds 
mature $1,000 yearly on Aug. 1 from 1911 to 1921 inclusive. Certified 
check for 2% of bonds bid for, drawn on any Lima bank or on any national 
bank outside of said city, and made payable to the City Treasurer, |s 


required. 

Lockport, Niagara County, N. ¥.—Bond Sale.—The fol- 
lowing 5% bonds offered on July 13 were awarded on that 
day to the Farmers’ & Mechanics’ Savings Bank of Lockport 
at par: 
$1,000 bonds for fire purposes and public amusements. Denomination 

$500. Maturity $500 on July 15 tn each of the years 1911 and 1912. 
2,000 bonds for the institution and maintenance of a dispensary for tuber- 
culosis. Denomination $500. Maturity $500 yearly on July 15 


from 1911 to 1914 inclusive. 
weer $1,000 


3,000 bonds for a city hospital. Denomination $1,000 
Maturity 


sow July 15 in each of the years 1911, 1912 and i 


highway-improvement bonds. Denomination $1,000. 
$1,000 yearly on July 15 from 1911 to 1915 inclusive. 


The above bonds are dated July 15 1910. Interest annually at the 


County Treasurer’s office. 

Long Beach, Cal.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. m. July 29 by C. O. Boynton, City Clerk, 
for the $75,000 pier-improvement and the $50,000 Belmont 
Heights pleasure pier 444% 1-40-year (serial) gold coupon 
bonds voted on April 19. V. 90, p. 1193. 

Date June 1 1910. Interest semi-annually at Long Beach. Certified 
check for 5% of bid, payable to the City Clerk, is required. 

Los Angeles, Cal.—No Action Yet Taken.—Up to July 11 
no action had yet been taken looking towards the issuance of 
the $3,500,000 power-plant and $3,000,000 harbor improve- 
ment 444% bonds voted on April 19. See V. 90, p. 1193. 

Lucas County (P. O. Toledo), Ohio.—Bond Sale.—On 
July 19 the $12,658 444% stone and gravel-road-building 
bonds described in V. 91, p. 109, were awarded to Stacy & 
Braun of Toledo at 100.914. Following is a list of the bid. 
ders and the premiums offered by the same: 


Stacy & Braun, Toledo-_-_--_- $115 75| Breed & Harrison, Cincinn__$101 26 
ONeoene cee Deposit & Trust Davies-Bertram Co., Cin.... 95 00 
., To 


PU Shins tbden 110 50|Seasongood & Mayer, Cin_-_- 
Security Sav.Bk.&Tr.Co.,Tol 103 80|Spitzer & Co., Toledo__._._-. 


Lyons Union School District (P. O. Lyons), Wayne 
County, N. Y.—Bond Offering.—Reports state that pro- 
posals will be received until 7:30 p. m. July 26 by E. J. 
Smith, Clerk Board of Education, for $10,000 414% 314-year 
(average) bonds. Certified check for 10% is required. 

Marble Cliff, Franklin County, Ohio.—Bond Offering.— 
Proposals will be received until 3 p. m. Aug. 5 by C. New- 
house, Village Clerk, for $19,000 414% sewer bonds. 

Denomination $500. Date July 151910. Interest April 15 and Oct. 15 


90 00 
36 00 


at the Huntington National Bank in Columbus. Maturity $1,000 yearly, 
beginning Oct. 15 1911. Certified check for $380, payable to the Vill 
interest. Bids to 


Treasurer, is oo Purchaser to pay acrued 
made on blanks furnished by the village. The village has no debt at pres 
ent. Assessed value of real and personal property 1910, $218,000. 


Marion, Ohio.— Bond Sale.—The Marion National Bank 
has purchased at par and accrued interest the $4,500 4% 
funding street bonds offered without success on June 8. 
V. 90, p. 1570. 


Marlin School District (P. O. Marlin), Falls County, Tex. 
—Bond Sale.—The $15,000 5% 10-40-year (optional) school- 
building bonds voted on Feb. 23 (V. 90, p. 648) and regis- 
tered by the State Comptroller on May 13 (V. 90, p. 1507) 
have been bought by the First National Bank of Marlin at 
par and accrued interest. 


Marshall, Harrison County, Tex.—Bids Rejecited.—All bids 
received on July 12 for the $50,000 5% 10-40-year (optional) 
high-school bonds described in V. 91, p. 109, were rejected. 


Masontown, Fayette County, Pa.—Bond Sale.—The 
Washington Investment Co., Inc., of Pittsburgh recently 
purchased the $17,000 water and $8,000 sewerage 419% 30- 
year bonds voted (V. 91, p. 169) on June 28. The bonds are 
dated Aug. 1 1910 and are exempt from taxation. 


Mauch Chunk, Carbon County, Pa.— Bond Offering.—Pro- 
osals will be received any time by Robert A. Heberling, 
Baaaioh Secretary, for $12,000 314% registered funding 
bonds. 


Authority Acts of Assembly April 20 1874, p. 65. 
Date July 1 1910. 
Bank or the Mauch Chunk Trust Co. 
$1,000 yearly any time after 1915. 
Bonded debt, including this issue, 
Assessed valuation $2,100,427. 


Mercer County (P. O. Celina), Ohio.—Bond Sale.—The 
$57,000 444% coupon Beaver Ditch pepravement No. 515 
bonds described in V. 91, p. 169, were sold on July 16 to the 
New First National Bank of Columbus at 101.098. 
of the proposals submitted follows: 


New First N. Bk., Colum_$57,626 00| Barto, Scott _& Cc., Col_._$57,370 00 
Citizens’ Bkg. Co., Celina. 57,479 50; Otis & Hough, Cleveland. 57,230 00 
Breed & Harrison, Cin... 57,427 50|Seasongood & Mayer, Cin_ 57,123 20 
Hayden, Miller&Co.,Cleve_ 57,412 00| 

Maturity part yearly on Sept. 1 from 1911 to 1915 inclusive, 

Meridian, Miss.—Bonds Voted.—The proposition to issue 
the $275,000 coupon general-improvement bonds mentioned 
in V. 90, p. 1570, was favorably voted upon at an election 
held July 5 and 6. We are advised, under date of July 14, 


Denomination $500. 
Interest semi-annually at the Mauch Chunk National 
Maturity 1940, subject to call 
Bonds are exempt from State tax. 
$18,000. Floating debt, $12,000. 


A list, 





that it will take 30 days or longer before they can be adver- 
tised for sale. 

Middlesex County, Mass.— Note Offering.—Proposals will 
be received until 11 a. m. to-day (July 23) by the County 
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Com missioners, at their office in East Cambridge, for $35,000 


4% notes. 


Authority Chapter 325, Acts of Legislature of 1910, and Section 40, 
Chapter 21. Revised Laws. Denomination $5,000. Date June 1 1910. 
Interest semi-annual. Maturite $5,000 yearly on Dec. 1 from 1910 to 1916 
inclusive. Notes are exempt from taxation in Massaehusetts and will be 
certified by the Old Colony Trust Co. in Boston. 


Middletown, Middlesex County, Conn.—Bond Offering.— 
Proposals will be received until 4 p. m. July 26 by J. P. Stow, 
Town Treasurer, for $244,000 4% coupon railroad refunding 


bonds. 


Authority an Act of the Legislature approved May 201909. Denomina~ 
tion $1,000. Date Aug. 11916. Interest semi-annually at the City Trust 
Go. in Boston. Bonds are exempt from taxation to holders in Connecticut. 
Maturity Aug.1 1930. The bonds will be certified as to their genuineness 
by the City Trust Co. of Boston, which company will further certify that in 
the opinion of Ropes, Gray & Gorham of Boston this issue Is a valid obliga- 
tion of the tewn. Certified check for $1,000, drawn on any national bank 
or trust company, and made payable to the Town Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Milford, Clermont and Hamilton Counties, Ohio.—Bond 
Offering.—Proposals will be received unt 12 m. July 30 by 
H. L. Schroeder, Village Clerk, for $4,000 4% coupon water- 
works-extension bonds. 


Authority Section 2835, Revised Statutes, now Section 3939 of the 
General Code. Denominations: 4 bonds of $400 each and 8 bonds of $300 
each. Date May 11910. Interest semi-annual. Maturity $300 yearly on 
May 1 from 1915 to 1922 inclusive and $400 yearly on May 1 from 1923 to 
1926 inelusive. Certified check fer $100, payable to Village Treasurer, is 
required. Purchaser to pay accrued interest; also furnish blank bonds at 
his own expense. 

Of the 


Minneapolis, Minn.—Bonds Awarded in Part. 
$200,000 grade-school and the $200,000 park 4% coupon 
bonds offered on July 14 and described in V. 91, p. 54, 
$100,000 of the former issue was disposed of, $50,000 to the 
Northwestern National Bank and $50,000 to the Security 
National Bank and $50,000 of the park bonds were awarded 
to the First National Bank. The successful bidders are all 
of Minneapolis and they paid par and accrued interest. The 
grade-school bonds mature Jan. 1 1940 and the park bonds 
are due July 1 1939. 

Bonds Not Sold.—No award was made of the $250,000 4% 
30-year coupon high-school bonds also offered on July 14. 


Mitchell County (P.-O. Colorado), Tex.—Bonds Voted.— 
It is stated that an eleetion held recently resulted in favor of 
a proposition to issue $30,000 good road bonds. 


Montgomery County (P.O. Dayton), Ohio.— Bond Offer- 
ing.—Proposals will be received until 10 a. m. July 28 at 
the County Auditor’s office for $25,000 444% Memorial 
Building equipment bonds. 


Denominations: 20 bends of $1,000-each and 10 bonds of $500 each 
Date Aug. 11910. Interest semi-annually at the Gounty Treasurer's office. 
Maturity $2,500 yearly on Aug. 1 from 1911 to 1920 inclusive. Certified 
check on a national bank or trust company for $500, payable te the Board 
of County Gommissioners, is required. J.O. Donovan is Clerk ef the Board 
of County Commissioners. These bonds were offered on June 30 last, but, 
as stated in V. 91, p. 109, no award was made on that day, as it was dis- 
eovered that the sale had not peen properly advertised. 


Muskingum County (P. O. Zanesville), Ohio.—Bond Offer- , 
ing.—Proposals will be received until 12 m. July 25 by the: 
County Commissioners at the office of H. A. Buerhaus, 
County Auditor, for $225,000 4% coupon Fifth St. Bridge 
re-building bonds. 


Authority, Sections 5643, 5644, 2434, 2435, 2438 and 2439 of the General 
Code. Denemination $1,000. Date July 11910. Interest semi-annually 
at the office of the County Treasurer. Maturity on July 1 as follows: 
$15,000 yearly from 1919 te 1925 inclusive and $20,000 yearly from 1926 
to 1931 inclusive. Bonds are exempt from all taxes. Certified check for 
3% of bonds bid for, payable to the County Commissioners, is required. 
Purchaser to pay accrued interest. These bonds were offered on June 27, 
but all bids received on that day were rejected. See V. 91, p. 54. 


Muskogee, Okla.— Bonds Not Yet Issued.—We are in- 
formed that the $50,000 5% 25-year park bonds voted on 
April 5 (V. 90, p. 1000) have not yet been sold. Our in- 
formant states, however, that they will probably be pur- 
chased by the Sinking Fund. 


Nebraska City School District (P. O. Nebraska City), Otoe 
County, Neb.—Bonds Not Sold.—Up to July 16 no sale had 
been made of the $80,000 high-school bonds offered on July 1 
and described in V. 90, p. 1696. 


New Barbadoes Township School District (P. O. Hacken- 
sack), Bergen County, N. J.—Bond Sale.—The Hackensack 
Trust Co. of Hackensack, offering par and accrued interest, 
was the successful bidder on July 18 for $16,400 5% school 
bonds offered on that day. 

Denomination $1,000, except one bond of $400. 
terest semi-annual. Maturity $400 on Jul 
July 1 from 1912 to 1919 inclusive. These 
ess as 4348 on July 11. 

New Rochelle, N. ¥Y.—Bond Sale.—The $4,500 44% 
registered park bonds offered on July 12 and described in 
V. 91, p. 110, were awarded to Adams & Co. of New York 
City for $4,501 25, the price thus being 100.027. Maturity 
May 1 1916. 


Niagara Falls, N. Y.—Bond Offering.—Proposals will be 
received until 11 a.m. Aug. 1 by Thos. H. Hogan, City Clerk, 
for the following 414% gold registered bonds: 
$400,000 vate bonds, Series ‘‘A.”” Maturity Jan.11940. Certified check 


$7,000 is required. Authority Chapter 145, Laws of 1908, 
and Chapter 494, Laws of 1909. Date Aug. 11910. Bonds are 


exempt from all taxes. 
114,000 sewer bonds, Series ‘‘G.’’ Certified check for $2,000 is required. 
Denomination $1,000. Interest Jan. 1 and July 1 at the Hanover Na- 
tional Bank in New York City. in New York exchange. Certified checks 
for the above amounts must be made payable to the City @erk. The bonds 
will be delivered within three weeks from the date of award. 


Morthfield School District (P.O. Northfield), Rice County, 
Minn.—Sond Sale.—This district, we are advised, has 








Date July 11910. In- 
1 1911 and $2,000 yearly on 
ends were offered without suc- 








awarded $10,000 4% 20-year high-school-completion bonds 
to the State of Minnesota. Interest annually in July. 


Nueces County Common School District No. 25, Tex.— 
Bonds Registered.— We are informed that $10,000 5% bonds 
were registered by the State Comptroller on July 6. Matur- 
ity 40 years, subject to call after 10 years. 


Nueces County Common Scheol District No. 28, Tex.— 
Bonds Registered.—On July 6 the State Comptroller registered 
$6,000 5% 10-40-year (optional) bonds. 

Ogallalla School District No. 1 (P. O. Ogallalla), Keith 
County, Neb.—Bond Offering.—Proposals will be received 
until 8 p. m. July 25 by W. Tressler, Clerk of the Board of 
Education, for $22,000 school bonds. 


Date July 11910. Interest sembannual. Maturity $2,000 yearly from 
1919 to 1929 inclusive. 


Okanogan, Okanogan County, Wash.—Bond Offering.— 
Proposals will be received until July 28 by A. R. Dickson, 
Town Clerk, for $6,000 6% water-works bonds. Maturity 
10 years. 

Oklahoma City, Okla.— Bond Offering.—Proposals will be 
received until 5 p. m. July 25 by Bob Parman, City Clerk, 
for the following bonds voted in April (V. 90, p. 1059): 
$150,000 for park-site, $50,000 for park-improvement, $150,- 
000 public-fire-station and equipment, $10,000 poliee-alarm- 
system and $15,000 street-equipment. Bids are requested 
based on both 4%% and 5% bonds. 


Interest semi-annual. Maturity 25 years. Certified check for $10,000, 
made payable to the City Clerk, is required. Bonds to be delivered as 
soon as their legality is established. These bonds were offered on June 13, 
but all bids received on that day were returned to the bidders unopened. 
See V. 90, p. 162 


Ontario School District, San Bernardino County, Cal.— 
Bonds Voted.—The proposition to issue the $12,500 5% 
school-building bonds mentioned in V. 90, p. 1697, carried 
by a vote of 62 to 12 at the election held July 1. Interest 
semi-annual. Maturity part yearly from 15 years to 40 
years inclusive. 


Opelika, Lee Oounty, Ala.—Bonds Voted.—The proposi- 
tion to issue the $83,000 5% 30-year municipal water and 
light bonds mentioned in V. 91, p. 110, carried at the election 
held July 14. 


Osmond Sehool District (P. O. Osmond), Neb.—Bond Of- 
fering.—Proposals will be received by B. S. Leedom for $12,- 
000 5% bonds. 


Interest annually from April 11910. Maturity $4,000 on April 1 im each 
of the years 1915, 1920 and 1925. Denemination $1,000. 


Ozark School District (P. O. Ozark), Christian County, 
Mo.—Bond Sale.—The $6,000 school-building-addition bonds 
voted on May 31 (V. 90, p. 1571) have been sold. 


Paxville School District No. 19 (P.O. Paxville), Clarendon 
County, So. Caro.— Bond Sale.—The $12,000 514% 30-year 
school-building bonds proposals for which were asked until 
July 15 (V. 91, p. 55) were sold to C. H. Coffin of Chicago 
for $12,001, less $600 for expenses. Denomination $500. 
Date July 11910. Interest annual. 


Philadelphia, Pa.—Bonds Over-subscribed.—The subscrip- 
tion list to the $5,000,000 4% coupon or registered bonds 
offered over the counter at par and accrued interest last 
Monday, July 18 (V.91, p. 170), closed July 20, the subscrip- 
tions received up to that time having aggregated more than 
$8,000,000. In the allotment of the loan, preference was 
given to individual subseribers, and it is announced that the 
applications from such investors practically exhausted the 


loan. : 

Denomination $100 and multiples. Date July 1 1910. Interest semi- 
annaally at the office of the city’s fiscal agent. Maturity July 11940. The 
bonds are exempt from all taxes in Pennsylvania. 


Pittsburgh, Crawford County, Kan.—Bonds Voted.—The 
election held on July 12 to vote on the question of issuing 
the $300,000 water-plant-construction bonds mentioned in 
V. 91, p. 55, resulted in a vote of 1,747 ‘“‘for’ and 262 
“against.’’ Interest not to exceed 444%. 


Pocatello, Bannock County, Idaho.—Bonds Voted.—It is 
reported that an election held June 28 resulted in favor of the 
issuance of $164,000 trunk sewer bonds. 


Port Clinton, Ottawa County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. July 26 by J. A. Singler, 
Village Clerk, for $15,000 5% coupon water-works-improve- 
ment bonds. 

Authority, Section 3949 of the General Code. 
terest annually in Port Glinton. Maturity $1,000 yearly on June 1 frem 
1911 to 1925 inclusive. Certified check for $500, drawn on a bank in 
Ottawa County, and made payable to the Village Treasurer, \s required. 
Purchaser to pay aecrued interest. 

Portland, Me.— Note Offering.—Proposals will be received 
until 11:30 a. m. July 26 by 8.8. Gilbert, City Treasurer, for 
the discount of $100,000 notes issued in anticipation of taxes. 
The notes will be dated day of issue and mature Sept. 30 1910. 

At the same time and place the City Treasurer will also 
offer $380,000 notes, interest to follow. Date “‘day of issue.” 
Maturity Jan. 1 1911. 

Both issues are payable at the First National Bank of 
Boston and certified to by the Old Colony Trust Company 
of Boston. 


Portsmouth, Rockingham County, N. H.—Bond Offering. 
—Proposals will be received until 11 a. m. July 28 by H. B. 
Prior, Auditor, for $15,50@ 4% coupon permanent improve- 
ment bonds. 

Denomination $500. Date Aug. 1 1918. 
Old Colony Trust Company in Boston or at the City Treasurer's effice in 


Portsmouth. Maturity, $1,000 yearly on Atg. 1 from 1911 to 1915 u- 
sive, $5,000 Aug. 1 1916, $5,500 Aug. 11917. The bonds will be cohen 


Date June 11910. In- 


Interest semi-annu@ly at the 
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as to their genuineness by the Old Colony Trust Co. of Boston, which com- 


een will further certify that the legality of the issue has been approved by 
torey, Thorndike, Palmer & Dodge of Boston. 


Provo City, Utah County, Utah.—Bond Sale.—The 
$90,000 5% 10-20-year (optional) coupon water-works- 
extension bonds proposals for which were asked until July 11 
(V. 91, p. 110), were sold on July 13 to E. H. Rollins & Sons 
of Denver at par and interest. 


Quincy, Norfolk County, Mass.—Bond O/ffering.—Pro- 
osals will be received until 12 m. July 27 by John Curtis, 
ity Treasurer, for $56,825 444% coupon ‘consolidated 
miscellaneous loan of 1910’’ bonds. 


Denomination $1,000, except one bond for $825. Date July 1 1910. 
Interest semi-annually at Boston. Maturity $11,825 on July 1 1911, 
$6,000 yearly on July 1 from 1912 to 1914 inclusive, $5,000 yearly on July 1 
from 1915 to 1918 inclusive, $4,000 on July 1 1919 and $3,000 on July 1 
1920. Bonds are exempt from taxation in Mass. Bonds will be certified 
as to their genuineness by the Old Colony Trust Co. of Boston, which com- 
peer. will further certify that the legality of this issue has been approved 

y Messrs. Ropes, Gray & Gorham of Boston. 


Radford, Montgomery County, Va.—Bond Offering.— 
Proposals will be received until 8 p. m. July 28 by J. D. Bird, 
Clerk of City Council, for the following 5% bonds, $35,000 
for public school improvements, $25,000 for street and court- 
house improvements, $21,000 for normal school property 
and $17,000 for refunding bonds of the old town of Radford. 


Authority an election held Oct. 2 1906. Denomination $1,000. Date 
July 11910. Interest semi-annually at the City Treasurer's office. Matur- 
ity July 1 1940. Bonds are exempt from city taxation. 


Rankin County (P.O. Brandon), Miss.—Bonds Authorized. 
—Papers state that the Board of Supervisors has decided to 
issue $30,000 road bonds. 


Roberts County Common School District No. 1, Tex.— 
Bond Sale.—The $20,000 5% 10-20-year (optional) coupon 
school-house bonds described in V. 91, p. 110, were sold on 
July 15 to funds of Roberts County at 101.33—a basis of 
about 4.831% to the optional date and about 4.896% to full 
maturity. A bid of $20,210 was also received from 8. A. 
Kean & Co. of Chicago. 

The bonds are in denomination of $500 each. 

valuation, $1,182,259. 

Rochester, N. ¥.—Temporary Loan.—On July 21 the 
$200,000 8-months renewal water-works-improvement notes 
offered on that day (V. 91, p. 170) were awarded to Kissel, 
Kinnicut & Co. of New York City at 4.60% interest. 

Note Offering.—Proposals will be received until 2 p. m. 
July 28 by Chas. F. Pond, City Comptroller, for $549,000 
renewal water-works-improvement notes, to be drawn with 
interest and payable 8 months from Aug. 1 1910 at the Union 
Trust Co., New York. 


Salem, Mass.—Bond Sale.—The following 4% bonds were 
awarded on July 19, it is stated, to Merrill, Oldham & Co. of 
Boston at 100.019: 


$25,000 1-10-year (serial) school bonds. 
18,000 1-9-year (serial) bridge bonds. 
5,000 1-5-year (serial) municipal bonds. 


St. Lucie County (P. O. Fort Pierce), Fla.—Bond Sale.— 
On July 18 the $200,000 5% good-road bonds described in 
V. 90, p. 1698, were awarded to the Atlantic National Bank 
and C. L. Bagwell & Co., both of Jacksonville, and the Bank 
of Fort Pierce, Port Pierce, at their joint bid of 100.2625. 
Maturity $20,000 in 10 years, $30,000 in 15 years, $40,000 
in 20 years, $50,000 in 25 years and $60,000 in 30 years. 

Sandusky, Ohio.—Bond Award.—On July 18 the three 
issues of 4% 9-year bonds, bids for which were received on 
July 11 (V. 91, p. 171), were awarded to the Citizens’ Banking 
Co. of Sandusky as follows: $20,000 bonds at 100.125, 
$11,500 bonds for $11,525, or 100.217, and $15,000 bonds 
for $15,025, or 100.166. Purchaser to pay accrued interest. 

Bonds Not Sold.—No award was made of the $400 4% 
9-year bonds also offered on July 11. We are informed that 
they will be offered at private sale by the Mayor, the Finance 
Committee of the Council and the City Auditor. 


Schenectady County (P. O. Schenectady), N. ¥.—Bond 
Sale.—The $100,000 444% coupon (with privilege of regis- 
tration) court-house and jail-construction and site-purchase 
bonds offered on July 15 were sold to Isaac W. Sherrill of 
Poughkeepsie at 103.27 and accrued interest. Following 
are the bids: 


Isaac W. Sherrill, Poughk_._103.27 | Adams & Co., New York____102.32 
Spitzer & Co., New York__--103.05 |R. L. Day & Co., New York_101.89 
N. W. Harris & Co., N. ¥__.102.859| Kountze Bros., New York___101.79 


Total debt, this issue 


N. W. Halsey & Co., N. Y__.102.787/| Farson, Son & Co., N. Y____101.623 
A. B. Leach & Co., N. Y_...102.67 |R.M. Grant & Co., N. Y____101.333 
Estabrook & Co., New York_.102.55 | Prov. S. B. & Tr. Co., Cin__101.31 


W.C. Langley & Co., N. Y_.102.397 

Denomination $1,000. Date Aug. 1 1910. Interest Jan. 1 and July 1 
at the Schenectady Trust Co. in Schenectady. Maturity $4,000 on July 1 
1925 and $12,000 yearly on July 1 from 1926 to 1933 inclusive. 

Seattle, Wash.—Bond Sales for June.—The following 7% 
bonds, aggregating $154,523 39, were disposed of during 
June: 
$1,865 28 paving bonds dated June 4 1910 and due June 4 1915. 

14,434 40 grade and sidewalk bonds dated June 4 1910 and due June 4 1915. 

22,734 84 grade and sidewalk bonds dated June 9 1910 and due June 9 1915. 
4,880 70 paving bonds dated June 9 1910 and due June 9 1915. 
8,640 71 re-grading bonds dated June 10 1910 and due June 10 1915. 
6,372 77 paving bonds dated June 27 1910 and due June 27 1915. 

17,081 24 ate «4 and sidewalk bonds dated June 27 1910 and due June 27 


5. 
71,399 64 paving bonds dated June 27 1910 and due June 27 1920. 
7,113 81 grade and sidewalk bonds dated June 24 1910. 
The above bonds are subject to call at any time. 


Shreveport, La.—Bond Sale.—The $50,000 4% 40-year 
fair-ground and park bonds voted on Feb. 24 (V. 90, p. 650) 
were recently awarded to the First National Bank of Shreve- 

ort at par. Denomination $1,000. Date March 1 1910. 


nterest semi-annual. 





Siverly, Venango County, Pa.— Bond Sale.—This borough 
has awarded $8,000 5% tax-free improvement bonds to the 
Oil City Trust Co. of Oil City. 

Springfield School District (P. O. Springfield), Ohio.— 
Bond Sale.—The American Trust & Savings Co. of Spring- 


field pores on July 16 the $100,000 444% 15-24-year 


(serial) coupon high-school building bonds described in V. 91, 
p. 111. The price paid was 105.94 and accrued interest— 
an interest basis of about 4.057%. 


Spring Hill School District No. 4 (P. O. Spring Hill), 
Johnson County, Kan.—Bond Offering.—Proposals will be 
received at any time by the Board of Education for $4‘000 


4%% coupon school-addition bonds. 
enomination $500. Date July 1 1910. Interest semi-annually at the 
County Treasurer's office. Maturity $500 annually for 8 years. Bonds 
se net s0 eee. to State taxes. Total debt, this issue. Assessed valua- 
on, , . 


Spring Valley, Pierce County, Wis.—Bond Offering.— 
Proposals will be received until 12 m. July 28 by H. J. Park, 
Village Clerk, for $5,000 6% village-hall-construction bonds. 

Authority election held May 27 1910 Date July 2 1910. Interest 
annual, Maturity $500 yearly on July 2 from 1911 to 1920 inclusive 


Certified check for 5% of the Issue, is required The village has no bonded 
debt at present. Assessed valuation $360,000. 


Stamford, Conn.—Bids.—The following bids were received 
on July 19 for $35,000 4% sewer bonds and $30,000 44%% 


sixent-peving bonds offered on that day: 
Merrill, Oldham & Co., Bost.101.089| E. H. Rollins & Sons, Boston_100.038 
R. L. Day & Co., Boston____100.29 

Date July 11910. Interest semi-annually at the City Treasurer’s office. 
Maturity 25 years. These bonds were offered but not sold on June 29. 


Stanton School District No. 3 (P. O. Stanton), Stanton 
County, Neb.—Bond Offering.—Proposals will be received 
until 2 p. m. July 25 by the School Board, W. W. Young, 
President, for the $20,000 5% coupon high-school-building 
bonds voted on May 20. V. 90, p. 1440. 

Authority, Cobbey’s Statutes, Section 11,318 et seq., approved Feb. 26 
1879. Denomination $1,000. Date July 11910. Interest semi-annually 


at the County Treasurer's office in ton. Maturity July 1 1930, sub- 
ject to call on or after July 11920. The district has no debt at present. 


Stoutsville School District (P. O. Stoutsville), Monroe 
County, Mo.—Bond Sale.—An issue of $4,000 6% 1-10-year 
(serial) school-building bonds was disposed of on June 21 to 
the Hannibal Trust Co. in Hannibal. Denomination $400. 
Date June 21 1910. Interest annual- 


Sterling County Common School District No. 1, Tex.— 
Bonds Registered.—On July 7 $4,500 5% 10-20-year (op- 
tional) bonds were registered by the State Comptroller. 


Stonewall County (P. O. Aspermont) , Tex.— Description of 
Bonds.— We are informed that the $7,000 jail bonds voted on 
Feb. 5 (V.90, p. 651) carry interest at the rate of 5%, payable 
annually on April 10. Denomination $500. Date May 10 1910. 
Maturity May 10 1950, subject to call after May 10 1920. 


Suffolk, Nansemond County, Va.—Bond Sale.—We are 
advised that the $30,000 414% 50-year coupon or registered 
redemption bonds offered on June 14 and described in V. 90, 

. 1572, were taken at par by the parties holding the old 
onds which were redeemed. 

Bonds Not Sold.—Our informant further states that the 
$40,000 414% 50-year coupon school bonds, proposals for 
which were asked until July 1 (V. 90, p. 1572), have not yet 
been issued, ‘“‘awaiting some technical arrangement by the 
School Board.” 


Tallmadge, Summit County, Ohio.—Bond Election.—A 
special election will be held to-day (July 23), it is stated, to 
vote on the question of issuing $15,000 high-school-construc- 
tion bonds. 


Tekamah School District (P. O. Tekamah), Burt County, 
Neb.—Bond Sale.—On June 29 the $20,000 5% 11-20-year 
(serial) school-addition bonds described in V. 90, p. 1699, 
were sold to the Bankers’ Reserve Life Insurance Co. of 
Omaha at par and accrued interest. 


Temple, Bell County, Tex.—Bonds Registered.—The $100,- 
000 5% 20-40-year (optional) school bonds offered without 
success on May 10 (V. 90, p. 1631) were registered on July 14 
by the State Comptroller. 


Texarkana, Tex.—Bonds Registered.—On July 13 the State 
Comptroller registered $15,000 5% fire-apparatus bonds due 
in 40 years, but subject to call after 15 years. 


Texarkana Improvement District No. 1, Tex.—Bonds 
Registered.—We are advised that $3,500 5% 10-40-year 
(optional) bonds were registered by the State Comptroller 
on July 13. 


Tipton, Moniteau County, Mo.—Bond Offering.—Further 
details are at hand relative to the offering on July 25 of the 
$17,500 5% electric-light-and-power-plant-erection bonds, 
bids for which were rejected on June 27. V.91,p.56. Pro- 
posals for these bonds will be received by T. L. Callison, 
Mayor; P. C. Flood, City Treasurer, or Jos. Sommerhauser, 
City Clerk. 

Tulare, Tulare County, Cal.—Bond Offering.—Proposals 
will be received until 7:30 p. m. July 25 by E. Oakford, City 
Clerk, for the $80,000 5% sewer-system-construction gold 
coupon bonds voted (V. 90, p- 1510) on May 19. 

Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasury. Maturity $2,000 yearly on July 1 from 1911 to 1950 
inclusive. A cash deposit or a certified check, made pees to the City 


Clerk, for 2% of bonds bid for, is required. This city has no debt at pres- 
ent. Assessed valuation approximately $1,083,518. 

Turlock Irrigation District (P. O. Turlock), Stanislaus 
County, Cal.— Bonds to Be Offered Shortly.—It is expected 
that the $100,000 bonds voted on April 15 (V. 90, p. 1196) 


will be ready for sale in the near future. 
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Tuxedo (Town) Unien Free School District No. 6, Orange 
Oounty, N. Y.—Bond Sale.—On July 20 N. W. Halsey & 
Co. of New York City were awarded the $15,000 44% 
1-15-year (serial) gold registered bonds described in V. 91, 

. 111, at 100.268 and accrued interest. The following 
bids were received: 


N. W. Halsey & Co., N. Y...100.268| Adams & Co., New York....100.11 
Geo. M. Hahn, New York-.-.100.13 


All bidders offered accrued interest in addition to their bids. 

Uhrichsville, Tuscarawas County, Ohio.— Bond Offering .— 
Proposals will be received until 12 m. July 30 by Henry O. 
Snyder, Village Clerk, for $5,000 444% coupon fire-depart- 
ment-improvement bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
May 11910. Interest semi-annually at the Village Treasurer's office. Ma- 
turity May 11935. The bonds are tax-exempt and will be delivered within 
10 days from the time of award. Certified check for $250, made payable 
to the Village Treasurer, is required. 


Union County School District No. 5, Ore.—Bond Sale.— 
The $50,000 5% 10-20-year (optional) gold coupon high- 
school-building bonds described in V. 91, p. 111, were bought 
on July 15 by C. H. Coffin of Chicago at 100.102 and accrued 
interest. Bids at par were also received from E. H. Rollins 
& Sons, S. A. Kean & Co. and John Nuveen & Co., all of 
Chicago. 

Upper Sandusky, Wyandot County, Ohio.— Bond Sale.— 
The $16,000 5% Johnson St. paving bonds mentioned in 
V. 91, p. 111, have been sold, it is stated, to the Security 
Savings Bank & Trust Co. of Toledo for $16,893 (105.581) 
and blank bonds. 


Upshur County Common School District No. 15, Tex.— 
Bonds Registered.—An issue of $2,000 5% 10-20-year (op- 
tional) bonds was registered on July 11 by the State Comp- 
troller. 

Utica, N. ¥Y.—Bond Sale.—The following award was made 
on July 21 of four issues of 444% registered bonds offered on 
that day: $50,000 parkway-construction and $60,000 over- 
crossing-expense bonds, awarded to N. W. Halsey & Co. 
of New York City at 101.704 and 101.703 respectively, and 
$6,500 general-hospital and $5,194 22 Mohawk Street pav- 
ing bonds awarded to A. B. Leach & Co. of New York City 
at 100.769 and 100.111 respectively. Following are the bids 





$50,000 





$60,000 $6,500 $5,194 22 
bonds. bonds. bonds bonds. 

N. W. Halsey & Co., N. Y..$50,852 00 $61,022 00 —___..... .____L. 
A. B. Leach & Co., N. Y___. 50,710 00 60,840 00 6,550 00 5,200 00 
N. W. Harris & Co., N. Y___ 50,794 00 60,952 00 6,502 00 5,195 22 
Estabrook & Co., N. Y...-. 50,778 00 60,933 60 Cee ne incestes 
Paneth, tee GS Oe, Is Rannn OOLEEE OO WEebee CO nwaccaae acceunnte 
W.C. Langley & Co.,N. Y_. 50,709 00 60,85080 -_._....  _. ___LLL 
Adams & Co., New York... 50,705 00 60,846 00 See sdceueeew 
Kountze Bros., New York... 50,636 00 60,763 00 Dee wassesen 
R. L. Day & Co., New York 50,606 50 60,72780 ........ i... -... 
Blodget & Co., New York_.. 50,519 50 60,623 40 6,535 04 5,194 22 
E. H. Rollins & Sons, Boston 50,500 00 60,600 00 6,500 00 5,194 22 
O’Connor & Kahler, N. Y_. 50,450 00 60,528 00 Wiees ee Avcsvdne 
Parkinson & Burr, N. Y.... 50,415 00 60,498 00 —....... 1 .-.... 
W.N. Coler & Co., N. Y__.. 50,315 00 60,378 00 6,511 00 5,196 51 
White, Weld & Co., N. Y_.. 50,205 00 60,246 00 


The bonds answer the following description: 
$50,000 00 parkway-construction bonds dated July 1 1910, 
$2,500 yearly on July 1 from 1911 to 1930 inclusive. 
60,000 00 over-crossing-expense bonds dated Aug. 1 1910. 
$5,000 yearly on Aug. 1 from 1911 to 1930 inclusive. 
6,500 00 general-hospital-repair bonds dated Aug. 1 1910. 
$500 yearly on Aug. 1 from 1911 to 1923 inclusive. 
5,194 22 Mohawk Street paving bonds dated May 61910. Maturity one- 
sixth yearly on May 6 from 1911 to 1916 inclusive. Accord- 
ing to the official advertisement, the ‘‘city will buy from the 
successful bidder, for its sinking funds, at the price bid, bonds 
of this issue in the amount of $394 22, leaving to the purchaser 
six annual maturities of $800 each.’ Interest semi-annually 
in New York exchange. 
Ventnor City (P. O. Atlantic City), N. J.—Bond Sale.— 
The Chelsea National Bank of Atlantic City purchased on 
July 20 at 100.125 and accrued interest the $25,000 5% 


30-year school bonds described in V. 91, p. 171. 


Walker County Common School District No. 3, Tex.— 
Bonds Registered.—On June 28 the State Comptroller regis- 
tered $1,200 5% 10-20-year (optional) bonds. 


Walla Walla School District (P.O. Walla Walla), Wash.— 
Bond Sale.—The $50,000 5% 20-year school-building bonds 
voted on June 5 (V. 90, Pp. 1631) were sold on July 11 to the 
Harris Trust & Savings Bank of Chicago at 101.36—a basis 
of about 4.893%. The following bids were received: 


Harris Tr. & Sav. Bank, Chic.$50,680| Woodin, McNear & Moore, 

N. W. oy 4 & Co., Chicago 50,530 CGD wad iGeisncuasdew $50,285 
S. A. Kean & Co., Chicago_. 50,500] State of Washington_______- 50,000 
A. B. Leach & Co., Chicago... 50,400|E.H. Rollins & Sons, Denver 50,000 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annual. 

Warren School District (P.O. Warren), Trumbull County, 
Ohio.— Bond Sale.—The Union National Bank of Warren 
was awarded on July 16 the $50,000 4% coupon school- 


Maturity 
Maturity 
Maturity 








NEW LOANS: 


NEW LOANS. 


NEW LOANS. 





Exempt from taxation in Connecticut 


$244,000 
Town of Middletown, Conn., 


$ 100,000 
Flathead County, Montana 





$341,000 
ATLANTIC CITY, N. J., 





- 4% AIR LINE REFUNDING BONDS 


Office of the Town Treasurer, 
July 15, 1910. 

The Town of Middletown will receive proposals 
until 4 p. m. on TUESDAY, JULY 26, for the 
purchase of Two Hundred Forty-Four (244) 
One Thousand Dollar ($1,000) Coupon Bonds, 
bearing interest at the rate of 4 per cent, payable 
on the first days of February and August on 

resentation of the proper coupons at the City 
Trust Company, Boston, Mass. 

Said bonds are dated August 1, 1910, and are 
payable on the first day of August, 1930, at the 
office of the Town Treasurer, Middletown, 
Connecticut. 

Said bonds are numbered 1 to 244 inclusive, 
and are issued under authority of an Act of the 
Connecticut Legislature approved May 20, 1909, 
and a vote of the town at a meeting duly warned 
and held. 

These bonds will be engraved under the super- 
vision of and certified as to their genuineness 
by_the City Trust Company of Boston, Mass. 

This Trust Company will further certify that 
in the opinion of Messrs. Ropes, Gray & Gorham 
this issue is a valid obligation of the Town of 
Middletown. : 

All legal papers incident to this issue, together 
with an davit certifying to the proper execu= 
tion of the bonds, will be filed with the Old Colony 
Trust Company, where they may be referred to 
at a moment's notice. . 

ese bonds are exempt from taxation to 
holders in Connecticut. 

A certified check for $1,000, drawn on any 
national bank or trust company, payable to the 
order of the Town Treasurer, should accompany 
each bid. 

No bid for less than par and accrued interest 
will be accepted. 

All bids should be sealed and marked ‘‘Proposals 
for Bonds,” and addressed to James P. Stow, 
Town Treasurer of Middletown, Middletown, 
Connecticut. 

The right to reject any and all bids is reserved. 

JAMES P. STOW, 


Town Treasurer. 








Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
88 WALL STREET, - NEW York 














416% Refunding Bonds 


Office of the County Clerk, 


Kallispell, Mont., July 12th, 1910. 

Notice is hereby given that sealed bids will be 
received by the County Commissioners of Flat- 
head County in the State of Montana, at the 
office of the County Clerk, at Kallispell, Montana, 
on the 17th day of August, 1910, for the sale of 
$100,000 refunding bonds, the denominations of 
said bonds to be $1,000 each, payable in 20 years 
and redeemable in 10 years, and to bear interest 
at not to exceed 4%% per annum, interesr 
payable at the office of the County Treasurer of 
said County on the ist days of January and July 
of each year. Bids will be opened at the office 
of the County Clerk ex-officio Clerk of the Board 
of County Commissioners of said County at 
Kallispell, Montana, on Wednesday, the 17th 
day of August, 1910, at 10 o’clock A. M. A 
certified check of 5% of bid to accompany each 
bid, check to be returned if bid is rejected. 

The Board reserves the right to reject any or 
all bids. 

By order of the Board of County Commissioners. 


C. T. YOUNG, County Clerk. 
by FRED S. PERRY, Deputy County Clerk. 








F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLOG., 
CHICAGO, ILL. 





BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
380 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDs 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Mercantile Library Building 


414% BONDS 


- Wiad City of Atlantic City will receive sealed 
Ss on 
SATURDAY, AUGUST 6, 1910, at 12 m. 


For $341,000 
WATER, PARK, SCHOOL and PAVING BONDS 
Bearing 4% 


er Cent Interest and Maturing in 
Thirty-five Years. 
Interest and Principal Payable at the Hanover 
National Bank, New York. 

Approved as to legality—the Water and Paving 
Bonds by Dillon, Thomson & ge and the Park 
and School Bonds by Hubbard Masslict. . 

Certified as to genuineness by the Columbia 
Trust Company of New York. 

Delivery of Bonds about August 25, 1910. 


Circular letter giving particulars and form of 
proposal will be mailed on application to 


A. M. HESTON, Comptroller, 
Atlantic City, N. J 





Reynolds, Watson & Co. 
Municipal and Corporation Bonds 


We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 





McCOY & COMPANY 


Municipal and 


Corporation Bords 
181 La Salle Street, Chicage 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIREE1, NEW YORK 
INVESTMENT SECURITIES 





CINCINNATI 





Correspondence Invited. 
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improvement bonds described in V. 91, p. 171, for $50,- 
100 10 (100.20) and accrued interest. Bids at par and ac- 
erued interest were also received from Breed & Harrison and 
Weil, Roth & Co., both of Cincinnati; Stacy & Braun of 
Toledo and Otis & Hough of Cleveland. 


Washington County (P. O. Washington), Pa.—Bonds Not 
Sold.—Local papers state that no sale has yet been made 
of the $100,000 4% coupon (with privilege of registration) 
road bonds which this county has been offering at par and 
accrued interest. See V. 91, p. 56, for description of these 
bonds. 


Washington Court House, Fayette County, Ohio.—Bond 
Election.—An election will be held July 25, it is stated, on the 
question of issuing $100,000 school-building bonds. 


Waukegan, Lake County, Ill.—Sond Sale.—On July 5 
$30,000 5% 1-20-year (serial) bonds were awarded to local 
banks at par. Denomination $500. Interest annually on 
July 5. 

Waukesha, Waukesha County, Wis.— Bonds Authorized.— 
An ordinance was passed on July 5 by the Common Council 

roviding for the issuance of $3,500 4% coupon Fox River 
Bridge bonds. 

Authority Chapter 40a of the Revised Statutes of 1898 and amendments. 
Denamination $500. Date Aug. 1 1910. Interest semi-annually at the 


office.of the City Treasurer. -Maturity $1,000 on Aug. 1 1912, $1,000 Aug. 1 
1913 and $1,500 on Aug. 1 1914. 
Pa.—Bonds 


West Brownsville, Washington County, 
Voted.—An election held July 5 to decide on the question 
of issuing $25,000 paving, curbing and sewering bonds 
resulted in a vote of 73 ‘‘for’ and 30 “agaimst.’”’ 

White County (P. O. Monticello), Ind.—Bond Offering .— 
This county is offering for sale at par and accrued interest 
the four issues of 414% and 5% coupon ditch and road bonds, 
aggregating $68,703, offered without success (V. 90, p. 1197) 
on April 25. 

Wichits School District (P.O. Wichita) , Sedgwick County, 
Kan.—Bonds Proposed.—According to local papers, this 
district has under consideration the issuance of $50,000 
additional school bonds. 

Wilkes-Barre, Pa.—Bond Sale.—An issue of 5% bonds 
was disposed of on July 11 as follows: $500 to Sidney R. 


= = = = a 4 


' Miner at 102.14; $200 to E. J. Carpenter Sr., $100 at 102.55 
and $100 at 102.05; $5,000 to Franklin J. Spry at prices 
ranging from 100.75 to 102.20; $500 to Albert Stukk at 102; 
$500 to P. E. Stauffer at 100.85; $200 to Raymond J. Hughes 
at 100.90; $500 to H. C. Miller, an agent, at 102.10. 

Willisten, Barnwell County, Se. Caro.—Bonds Voted.— 
This town reeently voted to issue $12,000 6% coupon school- 
building bonds. The securities, we are informed, will be 
placed on the market some time this month. 


Wilmont, Nobles County, Minn.—Bonds VWoted.—Of a 
total of 30 votes cast at an election held July 5, only 2 were 
against a proposition to issue $3,000 4% water-works bonds. 


Denomination $200. Maturity $200 yearly on July 1 from 1916 to 1930 
eo. b ie are informed that these securities will be offered for sale 
u ug. 1. 


Wood County (P. O. Grand Rapids), Wis.— Bonds Author- 
ized.—This county has authorized the issuance of $50,000 
416% gold coupon insane-asylum bonds. Up to June 80 it 
— not been decided when these bonds would be offered for 
sale. 


Denomination $500. Interest will be payable at the office of the County 
Treasurer or at the Milwaukee Trust Co. in Milwaukee. 


Woodward, Okla.— Bonds Proposed.—Reports state that 
arrangements have been made for the disposal of $60,000 
high-school-building bonds. 

Wright County (P. O. Buffalo), Minn.— Bond Sale.—On 
July 12 an issue of $4,040 47 6% 1-10-year (serial) diteh 
bonds was awarded to the State Bank of Buffalo at par. 

Yukon, Oanadian County, Okla.— Bonds Voted.—Proposi- 
tions to issue $30,000 water-system and $10,000 sewer- 
system bonds were favorably voted on July 3, according to 
local papers. 


\ 





€anada, its Provinces and Municipalities. 


Abernethy, Sask.—Debenture Sale.—An issue of $2,509 
7% 15-year improvement debentures, proposals for whiep 
were asked until July 4, has been awarded to J. Addison 
Reid & Co., Ltd., of Regina at 100.60. Interest annually 





in August. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1910. 
The Trustees, in conformtty with the Charter of the Company, submit the following statementof #s affairs 


on the 31st of Deeember, 1909. 


$ 18,500 
BOROUGH OF COLLINGSWOOD, N.J., 
416% Funding Bonds 


COMPANY. 




















Premiums on Marine Risks from ist January, 19®9, to 3ist December, 1909___....-... $3,759,391 25 
Premiums on Policies net marked off 1st January, 1960__._.-..------.---------.--- 717,712 70 Sealed proposals will be received by Wm. Ham- 
—________—. ]| brecht Jr., Borougk#Clerk, until AUGUST 3 
ESSE SEG IE LANDES DEE EEN TOO TEL TOPOS $4,477,103 95| 4 Dp. m., for the purchase of Eighteen Thousand 
aos | Five Hundred ($18,500) Dollars 44% 20-year 
Premiums marked off from ist January, 1909, to 3ist December, 1909.........-.---.- $3,791,557 05 | funding bonds of the Borough of Collingswood, 
———— N. J. Bonds bear interest at the rate of 44% 
Interest reeelved during the year_............-.---.----- $322,046 46 annum, payable January ist and July ist. 
Rent less Taxes and Expenses___._.....-.-----------.-- 145,679 82 $467,726 28 “Bonds are of $500 denomination. All bids must 
be accompanied by a certified check for 5% ef 
Losses paid during the year which were estimated in 1908 bonds bid for. 
ee ee SN co ncamanatasonaeecsenkaweadnn’s $829,378 19 WM. HAMBRECHT JR., 
oceurred, estimated and paid in 1909_............. 1,149,459 56 $1,978,837 75 Boroughs Glerk. 
Ry SE eae ne $249,891 07 = = —_ 
DS canuvancvastimnndcane 235,520 48 485,411 55 
naa JOHN H. WATKINS 
Returns of i ee epee ma cocttyd par reeemeoe ee $60,285 14 
xpenses, including o: rs es and clerks’ compensation, stationery, 
nowspapers, advertisements, Otc... ne cece cnc cncccncecce $356,913 94 MUN IC] P AL 
ooo 
ASSETS. LIABILITIES. AND 
United States & State of New York Estimated Losses and Losses Un- RAILROAD BONDS 
Stock. City, Bank and other Se- 06 eth ies settled Pe ee se to 08 
ee > ie 461, Premiums on Unterminate 8. ° 
Special deposits in Banks &TrisiGes. 1,000,000 00 | Cersificates ot Profite and Interest No. 2 WALL STREET, NEW YORK 
Real Estate eor. Wall & WiliamSts., EE. iain wana { 263 ,468 95 
& Exchange Plaee_$4,299,426 04 Return Premiums Unpaid____._-- 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
Glaims due the com- wmnne 6b 0.000.000 0 Seemed. Withheld for Unpaid 22.858 48 
SF occnadacuweos : 374, EN ee a ee P 
Premium notes and Bills Receivable 1,213,069 68 a es 7,404,890 00 BANKERS 
— = _ yo ef bet egw Real Bstate Reserve Fund. _.. 370,000 0O 
, ers to pay losses under - 
cles payable in foreign countries - 239,948 04 421 Chestaut St., PHILADELPHIA, PA. 
Ge Te SE noc knesnncastiunss 633,405 13 . M a | d 
BERIOROENG... 2.0 noes tdwtcncee== $12,921,890 89 Aggregating.......... nen dine $11,260,125 76 unicipa an 
— 





A dividend of interest of Six per cent on the outstanding certificates of profits will be pald to the 
holders thereof, or their legal representatives, on and after Tuesday the first of February next 
ding certifieates of the tssue of 1904 will be redeemed and paid to the hot 

er their legal representatives, en and after Tuesday the first of February next, from which date all 
imterest thereon wi cease. The certificates to be produced at the time of P 


The outs 
A dividend of Forty per cent is declared on the net earned premiums o 


By order of the Board, 
TRUSTEES. 


FRAN€EI6 M. BACON, CLEMENT A. GRISGOM, 


ayment and canceled. 
the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appl- 
cation, certificates will be issued en and after Tuesday the third of May next. 


G. STANTON FLOYD-JONES, ‘Setretary. 


e 
DALLAS B. P 


Corporation Bonds 


ders thereof, : 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 





RATT, 
WALDRON P. BROWN, ANSON W. HARD, GEORGE - QUINTARD, 
WRN’ Betas. ENR CaS TEheann, Adee, «| MUMIOIPAL, AND SCHOOL BONDS 
: ’ : ’ JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER _N. LOVBLL, DOUGLAS ROBINSON, ' son L BON 
GEORGE C. CLARK, GEORGB MACY, GUSTAV H. SCHWAB, 
SORES wanes”; GeAme MAREAS. Ft ar oaie 
’ . > AC tTERN, 
ICHARD Hf HENRY PARISH, WILLIAM A. STREET GEO. B. EDWARDS 


. EWART, 
HILIP A. 8. FRANKLIN, ADOLFP.-PAVENSTEDT, 
HMBRBERT L. GRIGGS, CHARLES M. PRATT, 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Viee-President. 
CHARLES E. FAY, 34 Vice-President. 
. JONES STEWART, 4th Vice-President. 


JOHN 


GEORGE B. TURNURE. 


Tribuae Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 


Negotiations, Investigations, Settlements 
In or out of New York City 
_ Batisfactory References 
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Amherst, N. 8.—Price Paid for Debentures.—We are ad- 
vised that the price paid for the $41,600 414% 30-year sewer, 
school and winter-fair debentures, awarded last month to 
J. C. Mackintosh & Co. of Halifax (V. 90, p. 1700), was 
100.51. Denomination $1,000, excapt one debenture of 
$600. Date July 1 1910. Interest semi-annual. 


Dresden; Ont.—Bids Rejected.—This town, it is stated, 
rejected all bids for an issue of $17,000 414% debentures 
recently offered for sale. 


Fannystelle School District No. 767, Man.—Debenture 
Blection.—An eleetion will be held July 28 to vote on a by- 
law to issue $6,000 school-building and furnishing debentures. 


Kaslo, B. C.—No Action Yet Taken.—We are advised 
under date of July 13 that nothing has yet been done looking 
towards the issuance of the $25,000 sidewalk-debenture elee- 
tion mentioned in V. 90, p. 1513. 


Macdonald,'Man.—Debenture Offering.—Proposals will be 
received until 12 m. July 27 by H. Grills, Secretary-Treasurer 
(P. O. Sanford), for $6,000 telephone-extension debentures. 

Maturity part yearly for 30 years. elivery to be made at the Traders’ 
Bank of Canada in North Bay. 

Minto Township, Ont.—Debenture Offering.—Proposals 
will be received until 2 p. m. July 27 by W. D. McLellan, 
Cierk (P. O. Harriston), for $4,875 65 5% gold drainage 
debentures. 

Date Aug. 1 1910. 
ments on Dec. 31 each year at the Traders 
debt, not including this issue, $7,807 93. 
valuation 1910, $2,441,876. 

North Bay, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. July 25 by M. W. Flannery, Treasurer, 
for $65,835 26 5% coupon or registered loeal improvement 
debentures. 

Date Aug. 11910. Interest annually at the Traders’ Bank of Canada in 
North Bay. Maturity part an 30 years. Delivery to be made at 
the Traders’ Bank of Canada in North Bay. Debenture debt, including 
this issue, $182,531 01. Floating debt, $98,056 63. Assessed valuation 
for 1910, $2,493,106. 

Outremont, Que.—Debenture Sale-——We have just been 
advised that $75,000 5% local-improvement debentures were 
awarded on June 1 to Hanson Bros. of Montreal at 109.59. 


Denomination $1,000. Date May 1 1910. Interest semi-annual. Ma- 
turity May 1 1952. 


Interest and principal payable in 20 annual install- 
Bank in Harriston. Debenture 
No floating debt. Assessed 





Raymond, Alberta.—Debeniure Offering.—Proposals will 
be received until 8 p. m. July 29 for $40,000 5% water-works- 


construction debentures. 
Maturity part yearly for 40 years. 
S. Kimbail is Secretary-Treasurer. 


Regina, Sask.—Debenture Sale.—The 12 issues of 4 
coupon debentures, aggregating $586,500, described in V. 90, 
p. 1634, were sold on yaly 11 to the Canadian Ageney, Ltd., 
of London, Eng., at 97.675. A list of the bidders follows: 


Purchaser to pay acerued interest. 


Can.Agcy.,Ltd.,London,Eng_-_97.675| Osborne & Francis, Ltd____-- 96.252 
Brent, Noxon & Co., Toronto_97.67 |C. H. Burgess & Co., Toronto_96.061 
Wood, Gundy & @., Toronto_97.53 | Bank of Nova Scotia___.___ 96 


J.Add’nReid &Co.,Ltd.,Regina97.35 | Domin. Sec. Corp., Ltd., Tor_95. 
Oldfield, Kirby & Gardiner, Ontario Secur. Co., Toronto. _94.659 
WHE baawaccekadsans 97 1-32|Aemilius Jarvis & Co., Tor_..91.585 


Saskatoon, Sask.—Debentwre Offering.—Proposals will be 
received until 5 p. m. Aug. 1 by J. H. Trusdale, City Clerk, 
for the following debentures: 


$9,000 5% 30-year collegiate-institute debentures. 
21,000 5% yA bod debentures for fair grounds and hospital over-expen- 
tures. 
73,000 5% 10-year concrete-sidewalk debentures. 
129,000 4%% vo sewerage-system debentures. 
90,000 44%% 30-year water-works-extension debentures. 


75,000 444% 30-year debentures for opening streets and parks. 
62,000 444% 30-year sewer and water-connection debentures. 
24,000 4%% 30-year electric-light debentures. 

19,000 444% 30-year traffic-improvement debentures. 

17,000 44%% 30-year stand-pipe or water-tower debentures. 
15,000 5% 10-year cement-sidewalk (city’s portion) debentures. 
15,000 44%% 30-year fair-grounds-extension debentures. 

6,000 44% 30-year motor-fire-apparatus debentures. 

6,000 444% 30-year boiler debentures. 

The ten last-mentioned issues were spoken of in V. 91, p. 58. 

South Vancouver, B. C.—Debeniure Sale.—The $170,000 
school, the $200,000 road and the $30,000 sidewalk 5% 
50-year debentures offered on July 12 (V. 90, p. 1701), were 
awarded to Oldfield, Kirby & Gardiner of Winnipeg at 


104.15—a basis of about 4.782%. 


Wainwright School District No. 1658, Alberta.— Debenture 
Offering.—Proposals will be received until Aug. 15 by H. V. 
Fieldhouse, Secretary-Treasurer, for $18,000 5% school 


debentures. 
Interest annually at the Merchants’ Bank of Canada in Wainwright. 
Maturity part yearly for 20 years. 


Weston, Ont.—Bids Rejected.— Reports state that all bids 
received on July 9 for $17,000 414% debentures offered on 
that day were rejected. 
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TRUST COMPANIES. 


TRUST COMPANIES. 











Manhattan 
Trust 
Company 


Trust 


Temporary Offices 


113 BROADWAY 





COLONIAL BRANCH: 
|| 222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 














WALL STREET 
CORNER NASSAU 

















ACCOUNTANTS. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


L. F. DOMMERICGH & CO, 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








(Pennsylvania) 





NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL _INST'ITU: 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 


NEW YORK 








The Commerce Court at Washington 


All common carriers engaged in inter-State or foreign 
commerce are required by law to keep hereafter an agent at 
Washington for service of process. 


For full information regarding this law, address 


The Corporation Trust Oo. 


CHICAGO ST. LOUIS BOSTON PHILADELPHIA 








Perlodical Aadits and Accounting 
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Zrust Companics. 


Cugineers. 





UDILEd States Trust Gompany of New York, 


Chartered 1853 
45 - 47 wane esanEs 
CAPITAL, - 
SURPLUS AND UNDIVIDED PROFITS . - 


. $2,000,000.00 
: $13,733,303.21 


This Company acts as Executor, Adninistrater, Guardian, Trustee, Ceurt Depositary and in 


recogaized trust capacities. 
It allows interest at current rates on deposits 
It holds, mana 


eerporations ‘and individuals. 


EDWARD W. SHELDON, Seg 
WILLIAM M. KINGSLEY, V.-Pres. HENRY 


and invests money, securities and other property, real er pecsonal, fer estates 


E. AHERN, 


Secretary. 
WILFRED J. WORCESTER, Asst. Sec. OHARLES AL EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


W. Bayard Cutting, 
m Rockefeller, 
Alexander E. Orr 
Wittlam S Macy Jr., 
Wiliam D. Sleame, 


Gustav H. Schwab, 
Frank Lyman, 
James Stillman, 
John Claflin, 

John J. Phelps, 


Lyman J. Gage. 
Payne Whitney, 
Edward 


Chauncey Keep 


JOBN A. STEWART, Chairman o/ the poare. 
Lewis Cass Ledyard, 


W. Sheldon, 


George L. Rives, 

Arthur C. James, 

Wiliam M. Kingsley. 

= _— Tod, 
Ogden Mill 

Egerton L. Winthrop 











NEWARK, N. J. 


Capital, Surplus and Undivided Profits, 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


Department. 





FIDELITY TRUST COMPANY 


Resources Over $29,000,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Over $9,500,000 


Guarantees Titles of 














~ CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


‘Union Trust Company of 


MAIN OFFICE: 80 BROADWAY. 


With Modern Safe Deposit Vaults 


Capital $1,000,000 


ALLOWS INTEREST ON DEPOS 





Uptown Office: 425 Fifth Avenue, corner 38th Street," 
Surplus (earned) $17,737,000 


Acts as Executor, Guardian, Trustee, Administrater and in all Fiduciary Capacities 
on behalf ef Individuals, Institutions or Corporations. 


NewYork 


ITS. 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





j. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


pyseseetens and Re Electric 
Gas, Electric Power 

partes Irrigation ~~ c., for 
racial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, pedon ion Systems Financed, 
ned and Buiit. 


Lendon Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon &t., EB. C. 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrial® WALL ST., 
NEW YORK 


Reports for Financing 





Mem Am, Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision of 
eeastruction and operation of Electric and Steam 
Rallroads, Power Plants, Transmission lines, 
Ceatral Stations and Irrigation Ba Ete. 
Ex-Supt. Illinois Central RR.; ef Engineer 
Central RR.; and Gen’ i Manager Chicago 
Lake Shore & South Bend Electric Rallway. 


Marquette Bide. CHICAGO, ILL. 





Bdmond C. Van Diest Robert McF. Doble 
Thomas L Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 





Established 1889. 


A. L. REGISTER wa co. 
Successors to Pepper & Regis 

ENGINEERS & GENERAL CONTRACTORS 
113 North Broad Street Philadelphia. 








Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
GOAL AND PROPERTIES 
Examined, Developed, Managed 
86T Drexel Bidg. PHILADELPHIA, PA 























oHICAGo | 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and 


Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business, 
CORRESPONDENCE INVITED. 








Einancial. 
Zhe Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





4 MONTHLY MAGAZINE OF INTEREST TO 

4CCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

4ND — PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES, 


Sanspie Copy 15 eents. Per Annum $1 50 
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Zrust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, 91,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and a ows or = perty in trust or on deposit 
from w or Equity Executors 
y 6. agg A nees, Guardians, tees 
Gorporations and In viduals. 


acts as tee under Mortgages and ae 
Transfer Agent snd Yeates of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 


OFFICERS 


AVID WHITNEY, President 
MORARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 

NATHANIEL THAYER, Vice-President 

fy RE HOOPER, Actuary 

ENRY N. MARR, Seereta Seg. fe 
APRED. Ww. ALLEN, Asst. & Treas 
THOMAS E. EATON, Asst. 

PRANCIS R. JEWETT, Trust Hot Oftioer 

GHAS. E. NOTT, Mer. Safe Dep. Vits 


BOARD OF DIRECTORS 
William Endicett, Chairman 
Iited iter C. Baylies J G 
Bowditch 
. Parker Bremer 
y E. Byrnes 
° te 


James R. Hooper 
Timeth 
Ohariles F. Choa 


Ernest Lovering 
Henry H. Proctor 


Alexander Cechrane James M. Prendergast 
} og nono Herbert M. Sears 
Philip De _Lawrence M. Steckton 
William Endicott Jr. Nathaniel Thayer 
FPrancis W. Fabyan Eugene V. R. Thayer 
William Farnsworth David R. Whitney 
Prederick P. Fish George Wiggleswo 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000 ,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ezx- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’ way & 73rd St. 125th St. & 8th Ave. 

















Cotton. 
Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
a ZEREGA & €O. 


Bremen Corresponden 
iF ADDEN BROTHERS & oO. 


MPORTATION ET BE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, KENN. DALLAS, TEX. 


adi ots Cotton. Orders for Contracts Exe- 
in New Orleans, New York, 
Ldverpool and Havre Markets. 


R. H. ROUNTREE & CO,, 


Gemmission Merchants. 


COTTON, @RAIN, PROVISIONS and COFFEE 
GOTTON "NEW TORK: BUILDING, 








Havre Correspe 
SOCIETE D’ 











GWATHMEY & co. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CoO. 


56 Beaver Street, New York. 

ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIV 

EXCHANGES. seer atikcsans 








Capital and Surplus 


T. JEFFERSON COOLIDGE JR., 
GORDON ABBOTT, 


aes F. Adams 2nd 
Lothrop Ames 
Sinver Ames 


Phiip Y. DeNormandie 
Philip Dexter 
George A. Draper 


C. W. Amory Frederic C. Dumaine 
William Amory Wiliam ee Jr. 
Charles F. Ayer Wilmet R. 

John S. B ett Frederick pe Fish 
Samuel Carr Reginald Foster 

B. P. Cheney Geo P. Gardner 

> ye JeffersonCoolldge Edwin Farnham Greene 


T. Jefferson Coolidge Jr. 
Charlies E. Cotting 
Alvah Crocker 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charies W. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Trust Officer, F. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


Chairman Executive Committee. 
Chairman of Board. 


DIRECTORS. 


FRANCIS R. HART, Vice-Chairman. 


Philip L. Saltonstall 
Herbert M. Sears 
Quincy A. Shaw 
Howard Stockton 
Philip Stockton 
Charles A. Store 
Galen L. Stone 
Nathaniel Thayer 
ro Tuttle 

QO. Underwood 
Ttiloe Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Henry C. Jackson 
Geo’ E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Mon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M,. HOLMES 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
ssi an eceiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed © on Individual and 
poration Accounts. 
Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of ~~ on, 
Registrar and Transfer Aqeat. 
Assumes entire charge of Real Estate, 
Safes to Reat in | Burgiar-Proof Vaults. 


E. B. MORRIS, President. 

W.N. ELY, ist Vice-President. 

A. A. JACKSON, 2d Vice-President. 

Cc. J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
. S. PAGE, Secretary. 

MANAGE ; 
Effingham B. Morris, 
Joha A. Brown IJr., 
‘Jehn B. Garrett, 
William A 


Morgan, 
Edw. T. Stotesbury, 





. Gaw, Charles E. Ingerso’ 
cis 1. Gowen, John S. Jenks ned 
Gee. H. McFadden, Henry B. 
Henry Tatnal C. Felton, 
Isaae H. Clothier, Ww m T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
a n Kuhn, B. Dawsen Coleman. 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Brown, President 
hur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, urer 
Ward E. Smith, Asst. Treasurer 
Chas. H. Manchester, Seccetary 
H. Howard Pepper, Asst. Secy 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Oo J. Milton Payne 
Eben N. Littlefield 


Riehard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Me 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charies H. Alien 


John B. Braneh 
Willfam P. Chapin 
Angus McLeod 


H. Martin Brown 
George F. Baker 
George M. Thornton 


P. Brown Ezra Dixon 
Cc . C. Harrington Howard O. Sturgis 
Le H. Comsto Edward D. Pearce 


ck 
Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLBS G. DAWES, President. 

A. UHRLAUB, Vice-President. 

EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier, 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 











Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL nd PROFITS} 981540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Traction 


ion Co. 
} + Boyle, Boyle & Priest. 
urray Carleton. President Carleton Dry Goods Ce 


Charles 
Horatio N. Davis, President Smith & Davis Mtg.Co 
John Davis, Vice-President. 


Auguste B. Ewing. 
David R. Francis, Francis, Bro. & Co. 
A t Gehner, President German- American Bank 
S. E. Hoffman, Vice-President. 

dge Jones, President. 

© lackey Vice-President and Bond Officer 
Ww. mS Mc V.-Pres. Haskell & Barker Car Co 
Nelson ackeod, Vice-President Grayson- 


Licreow Lumber Co. 
Saunders forced President Norvell-Shapleigh 


by 3. O'Reilly, D. 
2. > D. Orthwein. President Wm. D. Orthweis 


cary Peters. President Peters Shoe 
i hairman Board Waters- Pierced Co. 
Schlafly. August Schlafly & Sons. 
5 tox hed President Majestic M - Co. 
Reh, Chairman of t 6 

s. 




















The Trust Company 


of North America 
608-505-507 Chestnut St., Philadelphia 
GAPICASL ws cmsscscccieerccdcdawe snd 31,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Maicelm Lioyd, 
John Cadwalader, John MclIihenny, 
E. W. Clark Jr., Richard Waln Melirs. 
Eekley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon; John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, Edward D. Toiand, 
Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard 8. Graham, William D. Winso 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





DIRECTORS. 
Royal t Howard O. Sturges, 
Robert H. I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, 


Walter R. Callender, 
William B. Weeder, Edward Holbrook, 


2) 


Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jacksor, 
John W. Danielson, John R. eman, 
Herbert J. Wells, Charles S. ee. 
Lyman B. Goff, Robert W. 

Rowkand G. Hazard, Webster Knly + 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Derrance, Frank W. Matteson, 


R. H. Ives Goddard Jr. 

ates) TE WELLS, President. 
EDWARD 8S. CLARK. Viee-President. 
. HUNT, Vice-President. 
tary 





BANKING, SAVINGS AND TRUST 





SOTTON PURCHASED FOR SPINNERS’ USE 


DEPARTMENTS. 





HENRY L. 
G. A. HARRINGTON, Asst.Tr.O 
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Cotton. 


Financtal, 


Financial. 








WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COT’RON OF ALL GRADES SBIT- 
ABLE TO WANTS OF SPINNERS. 





Estabiished tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eawecute Orders fer Future Delivery 


COrTON 
At the New York, Liverpoei and New Urieans 
Cetter Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTONSEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


C@FFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
asd 





COTTON-SEED OIL. 
COMMASSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & €9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


_Members of the Stock, Cotton, Coffee 
“and Produce Bschanges, New York. 


Orders executed on the abowe E nges, as well in 
New Orleans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTION MERCHANTS 
17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 
Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotten Exchanges. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR esl A DELIVERY EXE- 
adie IN NBW O NS, NEW YORK 
ND LIVERPOOL MARKET TS. 




















(Other cotton cards on preceding oage.) 
Kinancial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 


JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 











$2,000,000 





BANKERS 
Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suita 
Investment. ¥ 


206 LASALLE ST, CHICAGO 





for 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 





Sroutidge UNiwver ez 


"BER BONDS gaze 
roadway 
seeed New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


171 LA SALLE STREET, CHICAGO 





E.H.ROLLINS &SONS 


Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corperations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Vem bers of New York and Bosten Stock Exehaages 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 








* 


Members 














[Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
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penses of United States railroads for the latest month (May) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
Sworn Returns. They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

Y and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

‘ take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publicationis entirely ad- 

- psy Bande ditional to the comprehensive reports of earnings we have been 
* furnishing in the ‘Chronicle’ from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Saiharrifere which are expensive publications, the “Railway Earnings Section’ 

2 will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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NAME OF ROAD 


Aberdeen L, Rockfish May 
July 1 to May 31---. 
Abilene & Southern. -May 
July 1 to May 31.-.--. 
Adirondack & St L_.. Apr 
July 1 to Apr 30... 
Alabama & Vicksb_-.May 
July 1 to May 31--... 
Alabama Great Sou_-May 
July 1 to May 31--.-- 
‘Ala Tenn & North._.. Apr 
i} |; July 1 to Apr 30.-... 
Allegheny & Sou Side May 
» «= July 1 to May 31-.-.. 
Ann Arbor-......--.-- May 
July 1 to Apr 30..--. 
Antoine Valley----.- May 
Jan 1 to May 31---- 
Appalachicola North_May 
July 1 to May 31-.-.-.. 
Arcadia & Betsey Riv Apr 
July 1 to Apr 30.... 
Argentine Central-_.--May 
July 1 to May 31---. 
Arizona & New Mex. -May 
July 1 to May 31--.-- 
Arizona Southern. --.May 
July 1 to May 31---- 
Arkansas Eastern----Apr 
July 1 to Apr 30_--- 
Arkansas La & Guif- May 
July 1 to May 31---- 
Ashland & Western__ Apr 
July 1 to Apr 30... 
Ashland Coal & Iron May 
July 1 to May 31---. 
Ashland Odanah & M May 
July 1 to May 31-.-.-- 
Atch & Eastern Bdge. Apr 
July 1 to Apr 30__-- 
Atch Topeka & S Fe__-May 
July 1 to May 31.-.. 
East of New Mex--May 
July 1 to May 31---.. 
Gulf Col & S Fe_--May 
July 1 to May 31..-. 
Pecos & Nor Texas_May 
July 1 to May 31.... 
Pecos River_.-..-- Apr 
July 1 to Apr 30.... 

SF Pres & Phoenix May 
July 1 to May 31---- 

Sou Kan of Texas--May 
July 1 to May 31----. 
Total Company--. Apr 
July 1 to Apr 30... 
Ariz & California_. Apr 
July 1 to Apr 30..-.. 
Beaum Wharf & T_May 
July 1 to May 31---- 
Grand Canyon----- May 
July 1 to May 31---- 
Texas & Gulf ------ May 
July 1 to May 31----. 
Atlanta & West Pt... Apr 
July 1 to Apl 30---- 

Ati Birm & Atlantic_-May 
July 1 to May 31---- 
Atlantic & Western--May 
July 1 to May 31---- 
Atlantic Coast Line_-May 
July 1 to May 31---- 
Augusta Belt-- ---- May 
July 1 to May 31---- 
Charleston & W Car May 
July 1 to May 31---- 

Col Newb & Laur__Mch 
July 1 to Mch 31---- 
Conway Coast & W May 
July 1 to May 31---- 
Georgia ----.----- May 
Jey 1 to May 31---- 
Lexington Term_--May 
July 1 to May tain 
Louisv & Nashv_--May 
July 1 to May 31---- 
Lou Hend & St L--May 
July 1 to May 31---- 


May 

July 1 to May 31---- 
Nash Chatt & St L_May 
July 1 to May 31---- 
N W of South Caro_Mch 
July 1 to Mch 31---. 
Un Pt & White PI_-May 
July 1 to May 31---- 
Wash & Vand’mere May 
July 1 to May 31---- 
Baltimore & Ohio-_---May 
July 1 to May 31---- 
Clev Term & Vall_-May 
July 1 to May 31---- 
Ohio & Little Kan. _May 
July 1 to May 31---- 
Rav Spen & Glen_-May 
July 1 to May 31---- 


Sharpsville _------ May 
July 1 to May 31---- 
Staten Island--_--- May 


July 1 to May 31---- 
Staten Isl Rap Tr--May 
July 1 to May 31---- 
Valley of Virginia. .-May 
July 1 to May 31---- 
Balt Ches & Atlantic_May 
July 1 to May 31---- 
Bangor & Aroostook.May 
July 1 to May 31---- 
Bauxite & Northern. .May 
July 1 to May 31-.--- 
Bay Terminal ------- May 
July 1 to May 31---- 


For index to roads not appearing in alphabetical order, Tut given under some other system, see last page. 
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13,001 
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2,645 
36,048 
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36,986 
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99,138 
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113,271 
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4,479,323 1, 820, 241 


2,84 2,891 
46,94 37,906 
6,989 6,170 
100,848 6,859 
1,310 1,040 
454 8.748 
85,048 70,670 
’ 918,844 
255,919 — 186,281 
2,547,614 2,076,263 
6.134 3,852 
53,764 41,178 
3,687 2,840 
1784 26,248 
91,244 84,484 
1,170,593 1,048,738 
1,962 1,713 
10.917 8,038 
5,769 4,713 
71,914 42,164 
885 534 
7,490 4,618 
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yA: Neste 
74,641 73,006 
781,042 785,121 
8,800 46,774 
210.407 401,033 
1,593 1,760 
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2,745 2,819 
32,166 1646 
4,048 3,335 
41,599 42,928 
23 2,422 
82,348 29,654 
7,010 6,739 
1939 77,599 
5,093,416 
53,865,965 47,529,017 19,286,528 
58,965 56,273 , 
502.316 483,597 
626.409 533, 
7.664.314 8,412,529 
114,381 150,148 
1,184,495 814, 
5.6 1,632 
20,718 17,051 
108.215 78,777 
940, oan 9559 
113,367 2792 
1,214,652 Tat? 
6,192,794 5.443.850 2,165,003 
59,279,457 53,425,592 21,004,015 
10.099 4,924 
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“1.042 | 534 
927 3,316 
17,508 9,435 
222,993 152,083 
47,873 35,051 
480.198 409,302 
142,906 — 113,318 
1,774,431 1,384,524 
1,207 897 
13,516 9,449 
1,706,345 1.520.930 
19,360,703 16,919,262 
79.401 77.074 
1,099,340 986.445 
23,412 23,97 
143,117 — 139,938 
1,621 3,022 
16,122 33,366 
140,091 99,9) 
1,898,569 1,757,977 
148 108 
3,134 3,257 
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66,093 
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1,295 
7,391 


5,958,328 4,489,528 
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68.269 
776,318 


73,732 
748,259 
10,343 
141,809 
2,111 
24,106 
929 
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1545272 
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222,060 


1,908 
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220,382 
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9,240,136 48,199,573 41, 
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TRAFFIC & TRANSPORTAT'N EXP’S 
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TRANSPORTAT’N 


dee Sc alae Year Last Year 
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} eas 355 15,341 
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NAME OF ROAD 


Aberdeen & Rockfish_May 


July 1 to May 31-.--. 


Abilene & Southern. -May 


July 1 to May 31---- 


Adirondack & St L_.. Apr 


July 1 to Apr 30..-- 


Alabama & Vicksb_..Ma 


y 
July 1 to May 31---- 


Alabama Great Sou--May 


July 1 to May 31-.-.-- 


Ala Tenn & North.... Apr 


July 1 to Apr 30_.-.. 


Allegheny & Sou Side_May 


July 1 to May 31-.--- 


Ann Arbor. --------- May 


July 1 to May 31--.-- 


Antoine Valley----.- May 


Jan 1 to May 31--.-- 


Appalachicola North.May 


July 1 to May $1---- 


Arcadia & Betsey Riv Apr 


July 1 to Apr 30_--. 


Argentine Central __.-May 


July 1 to May 31---- 


Arizona & New Mex. .Ma 


y 
July 1 to May 31---- 


Arizona Southern. ---May 


July 1 to May 31---- 


Arkansas Eastern.-_..Apr 


July 1 to Apr 30-_-_-- 


Arkansas La & Gulf_-May 


July 1 to May 31---.. 


Ashland & Western.- Apr 


July 1 to Apr 30-_--- 


Ashland Coal & Iron_May 
July 1 to May 31---- 


Ashland Odanah & M _May 


July 1 to May 31---- 


Atch & Eastern Bdge_ Apr 


July 1 to Apr 30.---. 
Atch Topeka & S Fe. .May 
July 1 to May 31---- 
East of New Mex_-May 
July 1 to May 31---- 
Gulf Col & S Fe -._May 
July 1 to May 31---- 
Pecos & Nor Texas_May 
July 1 to May 31---- 
Pecos River_------ / Apr 
July 1 to Apr 30_-_-_. 
SF Pres & Phoenix May 
July 1 to May 31---- 
Sou Kan of Texas_.May 
July 1 to May 31---- 
Total Company--. Apr 
July 1 to Apr 30_.--. 
Ariz & California. _- Apr 
July 1 to Apr 30_-_-- 
Beaum Wharf & T_May 
July 1 to May 31---- 


Grand Canyon_-_-__May 
July 1 to May 31---- 
Texas & Gulf_----- May 


July 1 to May 31--.-- 


Atlanta & West Pt__- Apr 


July 1 to Apr 30__-_- 
Ati Birm & Atlantic. -May 
July 1 to May 31---- 
Atlantic & Western_-May 
July 1 to May 31---- 
Atlantic Coast Line. -May 
July 1 to May 31---- 
Augusta Belt- --- -- May 
July 1 to May 31---- 
Charleston & W Car May 
July 1 to May 31---- 
Col Newb & Laur__Mch 
July 1 to Mch 31__-_- 
Conway Coast & W May 
July 1 to May 31---- 
eee May 
suly 1 to May ee 
Lexington Term_--May 
July 1 to May 31--.-- 
Louisvy & Nashv_-_-May 
July 1 to May 31---- 
Lou Hend & St L__May 
inn 1 to May 31--- 
TI fice tis os May 
tay 1 to May 31- 
Nash Chatt & St L_ May 
July 1 to May 31---- 
N W of South Caro_Mch 
July 1 to Mch 31__-- 
Un Pt & White Pl_-May 
July 1 to May 31---- 
Wash & Vand’mere May 
July 1 to May 31_--- 


Baltimore & Ohio___ May 


July 1 to May 31-_--- 
Clev Term & Vall__May 
July 1 to May 31-_--- 
Ohio & Little Kan__May 
July 1 to May 31-_--- 
Rav Spen & Glen__May 
July 1 to May 31-_--- 


Sharpsville ____-_-_- May 
July 1 to May 31---- 
Staten Island__-_-__ May 


July 1 to May 31---- 
Staten Isl Rap Tr__May 
July 1 to May 31---- 
Valley of Virginia. May 
July 1 to May 31-_--- 


Balt Ches & Atlantic_May 


July 1 to May 31---. 


Bangor & Aroostook_May 


July 1 to May 31---- 


Bauxite & Northern_-_-May 


July 1 to May 31_-.. 


Bay Terminal -_------ Ma 


ay 
July 1 to May 31---- 


TOTAL EXPENSES 
incl. General Exp. 


This Year Last Year un ahs Last Year This Year Last Year 8 ese i J 
$ $ $ $ $ 


4,488 
46,486 


4,743 
47,221 


1,088 
11,292 
96.583 

1,045,740 


255.772 
2,633,759 


3,301 
31,417 
4.117 
35,951 
108,922 
1,180,938 


1,657 
10,611 
10,670 
90.947 

1,324 
10,204 

3-465 
31,652 
31,418 

327,819 

7,054 
92,871 

2,102 
19,608 


10,458 
107,048 


3,124 
34,091 
10,198 

104.641 

5,373 

66.530 


1,307 
26.893 


3,511 
37,630 


956 

983 

1,041 
10,538 
91,992 
1,097,676 
207.465 
2,266,435 
2,692 
24,106 
1,764 
22,026 
89,892 
1,120,856 
1,961 
19,356 
6.368 
58,441 


NE 


T 


FROM RAILROAD 
—338 551 
18.689 14,807 

7,028 5,454 
107,051 6.115 
611 355 
4,238 2,026 
37,169 21,016 
488,875 323,923 
123,736 86.936 
1,216,295 1.000.473 
4,221 2,223 
39,010 29,222 
—430 1,076 
4,833 4.222 
27.088 36,570 
532,293 443,917 
305 —248 
305 —2,318 
898 1,983 
34,152 18.772 
—129 —43 
454 162 
“ale: osaaae 
“ee = sanen~ 
52,388 59,786 
555,398 1946 
13,188 34,453 
133.878 318,761 
141 1,041 
1,196 3:770 
—1,405 —107 
10, rood vneee = 
—232 

6.813 8,164 
2,085 —1,990 
19,058 13,116 
—5.169 1,546 
16.871 —22,495 
9,896 8,400 
92,252 58,825 


5,042,529 3.935.557 2.563.066 2.709.495 


51,905,508 
79.773 
646.604 
896,869 
9,201,061 


117,759 
1,011,962 
7-111 
51,851 
75,380 
718,279 
104.424 
996,019 


14,402 
92,584 
2.377 
$7,320 
18,297 
206.501 
12.716 
195.713 
66.702 
646.059 
167.127 
1,833,841 
1,168 
10,141 
1,654,965 
17,149,968 


11,213 
89.833 
1,044,128 
19,028 
165,885 


1,223 
14,256 
188,493 
2.078.055 
311 

4,964 
3,424,717 
31.407.971 
81.967 
775,313 
1.700 
18.563 
724.276 
7,676,024 
4,869 
39,660 
1,062 
11,434 


2,066 
27,070 


5,520,415 
54,569,961 
83.075 
812,183 
24.332 
218,945 
6.682 
63,541 
5,405 
56,431 


17,538 
188,179 


61.716 
489,383 
12,665 
128,918 


17,292 
159,623 
151,172 

1,635,865 


41,467,727 27.956.983 28.621.218 
67.957 10,018 32,428 
545.694 266.583 368.650 
771,889 38,666 43.784 

8.488.884 1,922,783 3.212.558 
80.944 31,146 97,500 
670.466 480.939 451.691 
8.093 659 —4,519 
49,710 —12,222 —15.382 
61.030 69.752  _ 57.896 
667.614 622,396 561.659 
90.023 30.174 89.514 
731.348 471.946 329,121 

6.664.507 4.809.704 2,698,889 3.196.299 
58.214.546 47.614.040 28.966.582 30.498.895 
5.072 2.658 6,021 

Porte Ga ..0.. 

3,608 554 551 

28.703 6,633 6,357 

3,940 —3.464 —2,106 

133.676 39,01 36,930 

9,802 11,186 3,510 

120.940 89.735 —- 72,330 

549 348 12,561 

645.580 271.854 171.459 

154.068 907 9,540 

1.551.489 549,789 359.794 

833 367 396 

8.032 7,042 4,873 

1,490,670 __ 761.727 _ 661.913 

15.501.416 10.465.321 8.609.629 
3.355 282 —2,793 
11.241 3.496  —689 
84.447 20.971  _22.018 
956.215 420.589 354.305 
18.525 11.912 12,132 
162,601 56.174 59,318 
2.565 684 651 
27.833 5,521 8,611 
162.243 31.889 —2.620 

2,096.346 736.115 475,506 

284 —12 —49 
4,683 109 504 

2,465,240 1.103.604 _1.182,653 

27,380,459 16,791,602 14,517,724 
68.200 6,039 17.004 
672.121 305.135 267,401 

1,117 103 437 
17.342 4,633 8,765 
713,906 _ 282,230 _ 198,088 

7,676,149 2.934.929 2.548.729 
6.643 9,645 7,680 
59.341 55.058 25,852 

852 —99 —19 
10.125 3,481 2,788 
2.685 628 —633 
28.897 1,398 —13,027 

4,127,081 2.109.093 _1.803.984 

43,338,010 24,573.392 21,493,427 
65.318 21,978  _ 28,359 
678.238 343.149 284.285 
20.601 —3.332 —2,591 
196.061 45.434 49,082 
5.940 —1,245  —1,226 
51.439 2.977 —1,529 
2,283 1,138 —93 
28.831 17.280 —4.572 
18,250 6,049 5,330 
194.275 33.038 8.341 
40,213 1,927 _ 18,483 
458.502 170,105 169,492 
11,753 4,045 6,528 
125,267 53.992 54,577 
14.174 10,195 8,198 
153.342 78,912 71,925 
141,346 _ 80.807 59.414 

1.707.947 1.127.635 946,786 

538 203 334 
5,665 2,012 344 


609 
7,624 
731 
14.678 


2,000 
17.476 


—21 


OUTSIDE OPERATIONS 


Gross Revenue 


2,462 


387 


1,535 
14,837 


34,620 


75,030 
728,566 


14,271 
168.853 


1,814 
14,959 


82,215 
1,057,673 


"5,007 
47 903 


66,529 
681,702 


Net Revenue 


61 
600 


2 


—729 
12,111 
18,102 
156,389 


“341 
2.347 


13 


—48,631 
498.322 


21,246 


20,440 


Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ 3 Year Year 
180 190 —518 360 
1,996 2,100 16,693 12,706 54 49 
Se 6,778 5,454 
i oes 105.701 6,115 54 20 
30 40 581 315 
216 474 4,022 1,552 3 3 
4,500 4,000 32,669 17,016 
48,201 46.070 440,674 277.853 142 142: 
11,522 11,355 111,491 75,180 
125,026 125,882 1,083,619 867.920 309 309 
150 150 4,071 2,073 
1,500 1,500 37,510 27,722 38 29 
37 38 —467 1,037 
414 420 4,418 3,802 1 1 
12,330 15,621 13,724 24.762 
135,636 133,561 367,125 1249 300 300 
RE SS Ss = “or —248 
7 0s Sani Sdeuad —2,318 6 6 
600 475 298 1, 
6,570 5,190 27.582 13,581 102 79 
127 93 —256 —137 
985 932 —530 —769 21 2k 
125 seers —3,3 werere 
i a ees anes * cAanee ee 
2,58 875 49,806 58,911 
21,578 9,625 533,819 591.321 108 108 
aeeiids:. 5) anal 13,188 34.453 
paces >) 133,878 318.761 20 20 
94 18 46 1,023 
944 184 251 3,585 6 6 
401 132 —1,807 —240 
aT 2. Gee asenah 61 61 
75 16 334 —249 
900 5,912 7,179 22 22 
700 800 1,385 —2,790 
7,700 8,800 11,358 4,316 22 22 
89 S -—5.28  —1,632 
959 943 15,911 —23,438 33 30 
653 515 9.242 7,884 
6,491 5,157 85.761 53,667 0.35 0.35 
273.815 — 234,060 2,289,250 2,475,434 
954,321 2,326,797 25,002,662 26,.294.420 7.459 7.458 
3,920 3,235 6,098 29,192 
40,316 34,332 226.266 334.317 227 227 
41, : —2,541 11,135 
394,650 312,920 1,528,133 2.899.637 1,518 1,518 
3,1 875 28,042 96.625 
21,974 7,381 458.964 444,309 224 151 
208 119 451 —4,638 
2,035 1,263 —14,258 —16.645 54 54 
a; lene 69,652 57.896 
sean 621,735 561,659 257 257 
3,005 1,083 27,169 88.431 
23,132 12,122 448.814 316.998 124 125 
323,683 _ 272.265 2,375,205 2.924.031 
3,111,934 2,422,912 <a 28,055,980 9.837 9,790 
Sieg 2,637 6,021 
ar SSe | ocacee 106 106 
110 110 444 440 
1,531 1,475 5,102 4,882 2 2 
og —4,548 —2,106 
Sa ahaa 27,480 36,930 66 66 
470 383 10.716 3,127 
5,250 3,976 84,485 68.354 96 74 
4,331 3.774 19,078 9,129 
43,313 37.742 aie 136,063 92 92 
0.000 8,000 1,540 
113,265 000 436,205 794 670 642 
30 17 337 379 
200 187 6,842 4,686 9 9 
95,500 103,013 666.227 558.899 
1,045,000 1,016,027 9.420.321 7.593.602 4.469 4.485 
69 64 213. —2,857 
785 784 2,710 —1,473 3 3 
4,475 6.350 16.496 15,667 
49,225 47.350 371,364 955 340 339 
780 780 11,132 11,352 
7,020 7,020 49,154 2,298 75 75 
100 170 584 480 
1,100 970 4,421 7,640 32 32 
2,083 1,122 29,805 —3,742 
22,894 16.227 713,221 9,278 307 307 
11 8 —24 —5B 
133 133 —23 370 3 3 
190.535 119,832 940,756 1,059,289 
1,447,585 1,318,158 15.421.681 13.104.741 4,600 4,387 
2,500 2,500 3,850 14,549 
27,500 27,500 280,617 242.177 199 199 
82 77 21 360 
918 906 3.715 7,858 10 10 
21,971 20,668 259,876 _ 177.434 
231,384 222,672 2.694.437 2.319.464 1,230 1,230 
300 300 9,345 7,380 
2.700 2.700 52,358 23,152 71 71 
32 35 —i31 —226 
370 438 3,111 2,349 13 13 
75 69 553 —702 
825 1,069 573 —14.097 40 40 
187.911 171,275 1,864,414 1,584,077 
2.164.875 1,881,379 21,843,837 19,112,725 4.198 3,992 
3,403 3,358 18,574 25,000 
37,434 36,945 305.715 247,340 92 92 
902 874 —4.234 —3,.466 
9,923 9,617 35,511 39,464 74 74 
615 614 -—1,861 —1,840 
6.774 6.755 3.796 —8,285 32 32 
75 75 1,063 —168 
825 825 16.455 —5,397 17 17 
1,500 1,500 3,820 6,255 
13,500 11,900 31,650 11,260 12 12 
3,500 3,500 16,529 36,229 
36,500 34,000 289,994 332.747 10 10 
780 750 3,265 5,778 
8,581 8,254 45,410 46,322 62 62 
1,562 1,562 33,974 27,076 
17,187 17,187 240,118 196,099 87 87 
an:  <meeuen 79,307 59,414 
16,500 15,000 1,111,135 931,786 546 514 
37 37 166 297 
409 409 1,603 —64 2 2 
87 87 1,112 —338 
957 957 5,116 —10 1 1 
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RAILWAY EARNINGS 





[Vou. LXxxxI. 








FREIGHT & irene EARNINGS TOTAL EARNINGS 
FREIGH PASSENGER 


NAME OF ROAD This Year laa Year This Year ye rr" ee This Y ear a asad gh 
3 § $ 


Bayfield Transfer... ._May 3,339 


July 1 to May 31.- .- 8,760 
Bearden & Ouach Riv.May 315 
July 1 to May 31- 5,111 
Beaumont & Gt Nor. May 4,261 
July 1 to May 3 63,388 
Beaumont & Sara a May 1,728 
July 1 to May 31 -.. 20,992 
Beaver Penrose & No May 238 
san gga ) | Sees 3,466 
Bedford May 2,598 
Joly 1 to day 31 a i 32,978 
Bellingh B & Br Col_. May 19,626 
July 1 to May 31...- 148,706 
Belt Ry of Chicago. May  -__..-.. 
July 1 toMay 31... -..... 
Bennettsv & Cheraw May 3,301 
July 1 to May 31... . 59,764 
Bernice & N W_..--- Apr 2,352 
July 1 to Apr 30.--. 24,454 
Bessemer & L Erie.._.May 761.206 
July 1 to May 31--.-- 6,578,880 
pee May 366 
July 1 to May Sai4.. 6.105 

Big Sandy & Cumb_-_-_May 4,964 
July 1 to May eee 48,551 
Birmingham & Atla1.May 853 
July 1 to May 31.--- 10.402 
Birmingham South__ May 53,794 
July 1 to May 31---- 619,047 
Blaney & Southern. -.May 227 
July 1 to May 31.-.- 2.693 
Bly Bur & Miss Riv__May Bae 
July 1 to May 31.---. 6,001 
Bly Leachv & Ark So May 4,488 
July 1 to May 31 - - 48,904 
Bodcaw Valley ----- May 2,057 
July 1 to May . ee 25,128 
Boston & Maine _.-._._May 2,119,623 
July 1 to May 31.--- 23,390,018 
Maine Central.... May 478.746 
July 1 to May 31.--- 5,003,899 


St Johnsb & L Ch -May 22.127 


July 1 Rachacad 31... 205,894 
Somerset ---_- _---. May 22,220 
July L to May 31 .-_-- 199,160 
Sullivan Couttv _ May 25.241 
July 1 to May 31 _.- 272.034 
Vermont Valley_..May 26.212 
July 1 to May 31 - - 255,055 
Washington Co... May 23.458 
July 1 to May 31---- 252.489 
York Harbor & B’c»May 1,728 
July 1 to May 31.--- 14,079 
Boyne C Gayl’d & Alo May 18.312 
July 1 to May 31.--- 193,016 
Bradford & West Pa _May 781 
July 1 to May 31---- 2,703 
Bridgeton & Saco Riv May 2.459 
July 1 to May 31---- 24,282 
Brimstone R & Canal_May 6.829 
July 1 to May 31---- 89,070 
Brinson Railway -_----_ Apr 6.147 
July 1 to Apr 30-- 73, 
Brownst & Mid'town._ May 36 
July 1 to May 31 .--- 274 
Bucksport & Elk Riv. May 2,701 
July 1 to May 31---- 22,394 
Buffalo & Susq------ Apr 83,559 
July 1 to Apr 30__-- 1,567,803 


Buff Attica & Arcade_May 2,491 


July 1 to May 31-.--- 25,136 
Buff Creek & Gauley May 1,018 
July 1 to May 31 -- 12,898 
Buff Roch & Pittsb!. May 698.822 
July 1 to May 31---- 6,854,903 
Burrs FyBrown&Ches May 2,806 
July 1 to May 31---- 27.660 
Butler County-------_ May 7,330 
July 1 to May 31---- 67,009 
Butte Anacon & Pac__May 91,419 
July 1 to May 31---- 976,126 


Butte County____-_-__ May 16.095 
July 1 to May 31---- 135,324 
Cache Valley-------- May 226 
July 1 to May 31---- 1,843 
Caldwell & Northern May 3,698 
July 1 to May 31---- 34.838 
Calum Ham & SE_--Apr- -__-.-- 
July 1 to Apr 30_--- 
Calumet Western. _---May 
July 1 to May 31---- 
Canadian Pac Lines in U S— 
Can PacRy inMaine Mch 101,340 


July 1 to Mch 31__-- 553,396 
Duluth So Sh & Atl May 196,192 

July 1 to May 31---- 1,948,658 
Mineral Range----_Ma 


y 59,685 

July 1 to May 31-- 706,827 
Minn St P& SSM_ Apr 740.829 
July 1 to Apr 30_--- 8,961,276 
Wiscon Central__ Avr 631,381 
July 1 to Apr 30... 5,625,899 


Newp’t & Richford_ Apr 10,508 
July 1 to Apr 30.- 101,992 
Carolina & N W___- May 17,372 
July 1 to May 31---- 224,921 
Carolina & Western__ Apr 600 
July 1 to Apr 30---- 6.504 
Caro Clinch & Ohio_. May 82,724 
July 1 to May 31---- 853,662 
Caro Clinch & O of SC May 3,752 
July 1 to May 31---- 25,488 
Cent Ark & Eastern__May 87 


July 1 to May 31-_-_-- scnata 
Central Indiana_-_--_May 10,040 


July 1 to May 31--- 145,625 
Central New England. May 244,158 
July 1 to May 31 2,326,233 
Central of Georgia__ May 515,313 
July 1 to May 31---- 7,439,128 
Louisv & Wadley. May 903 
July 1 to May 31--.. 17,764 


For index to roads not appearing in alphabetical order, but given under some other system, 


229 
5, 2,412 
ee alae 
ae: | ee 
5,070 901 
54.471 9.271 
ae. ee 
a: so 
Prise 161 
-e<«es+e 1,408 
SR 
Sime 2222: 
17,288 9,173 
131,621 69.557 
“2.599 __ 820 
42586 10.848 
ae eee 
593.260 23.171 
4.340.298 294, 
218 21 
6.395 310 
3,234 
34.126 «3.361 
707 472 
12,360 5.531 
40.316 - 1.436 
512.147 19.837 
334 27 
4.563 466 
er  wccias 
— 
eee: .roaee 
37,132 cocece 
REE 
aaa 
1.976.707 1.213.648 
21,025.757 13,381,652 
434.518 _ 219.237 
4.563.543 2.652.043 
17.456 7.495 
179526 99.258 
21,045 
144500 94.123 
25.101 10.196 
232.175 124.545 
694 
221.144 116.821 
737 13,072 
259.265 156.290 
1.601 1,593 
12323 23.801 
13.536 1. 
173.385 15.262 
ey 
— ~- 
1.999 1,371 
22.199 16.860 
eo 
83.702... 
2.173 3.272 
18.891 36.693 
101 80 
467 792 
1,920 m<eeceece 
2383311. 
143.720 _ 15,828 
1,677,929 183.957 
2,383 700 
26.350  —-7,104 
1.643 234 
12.178 —-2.308 
546.474 82.464 
5.397.394 898.79 
2.557 218 
36.373 «2,22 
6.801 449 
55.364 «3,519 
84.901 7.442 
1,037.845 88.244 
18.489 2,523 
131,822 25.715 
253 12 
3,231 237 
2.698 777 
26.748 8.699 


545.198 211,684 
151,780 85,090 
1,468,487 889.886 
538 1,852 


60. : 
693,034 34.550 


631,811 — 261,101 
7,237,592 2,946,414 
455,613 _ 126,712 
4,571,024 1,243,824 
9,960 3,433 
89,531 41,654 
16,672 7,035 
204.615 82,802 
481 31 

6,825 447 
24,891 11,980 
160,851 125,028 
ees 906 

a ee 3,938 


pte atk 103 


192,931 25,073 
1,891,994 305,970 
489,233 — 236,664 
6.979.392 2,770,539 
445 582 
15,286 5,743 


MAINTENANCE EXPENSES 
incl. Other Revenue Way & Structure 5 yr 
; ear Last ca 
1 3,569 427 1,890 15 ” ane Cr58 
1189 10818 «647410186 an ees 
Basis 435 652 161 63 69 97 
i 10.155 10.174 3.263 3.417 1,399 913 
759 «42=S«5.602«Ssté«‘i«SSSC«*i2*C‘ SS Ss«éO 783 687 
7.703 75.754 64.348 20.272 12.734 7.238 «7.712 
pec 1.728 1.160 1,018 300 ae Aine 
svt 22516 9,586 9,804 3480 1,932 ...... 
eae 453 ------ a elie 
oe 5, ee ME tae - 2 
Bee: 2.598 5.264 442 340 283 224 
eee 32.978 45.29 3,734 5.267 2.534 2,873 
6.328 31,532 26.259 4.048 5.765 4.314 3,491 
53.204 284.948 210.119 50.337 38.725 39.990 36.234 
<a 179.829 _ 181.109 21.539 16,148 28,320 20,465 
ye 1,898,054 1,824,919 161.312 108.329 273.222 195.498 
706 4.791 3,561 698 1,024 260 347 
9.197 74.121 52.996 7.684 7.957 3.136 3.776 
cond 2,352 2,452 531 907 664 725 
cenee Gan a ee ee, + BE 2 wee 
22,220 _ 794, 621,552 _ 69.179 195 
271.496 6.970.027 5.270.776 665.436 537.519 1.190.888 1.025.589 
25 412 a ce 106 76 12 
293 «42=«6690—“‘<«é‘z«w:«C«é«‘(wSDOC«U«LAQBG 289 655 
2 2 CS. 3,519 672 433 279 96 
3.276 5257 37.828 10.626 8.443 4.823 6,127 
624 1,507 1,492 335 245 60 13 
6.568 18530 20.403 3.418 3,051 526 408 
2.690 64.951 47.325 11.332 6115 12.062 14.130 
"737 759.880 689.241 118.954 151.505 156.839 161.197 
25 255 an ee gato 
333 «3.1594 ae co " Eesamer- 
oe 592 453 226 177 257 
Poe 6.001 13.761 1322 6314 4 4,975 
rae. 4.718 3.480 623 773 366 
a 52.066 39. 7.666 4.381 4.249 4,412 
i ae 2,057 1,224 652 545 14 58 
car 5.128 25.818 9.691 10, 1.611 1,969 
1,100,673 3.610.824 937 _ 426.584 284.480 470.993 441.531 
yO GS 308s Rees 4.cescol 3.841.213 4,944,389 4,292,833 
207.721 745.490 _ 689.899 140.586 142.704 111.197 102,222 
oes) Blacsie 7SboaIs L7oaee 1133000 LATLgr 1.0Ps ee 
7.964 32.208 27.942 13.93 12.296 73 © CrB4 
96.468 330.169 ‘827 80.702 2.344 «= 2.512 
7.170 31,898 29.492 9.619 7.765 4.569 4.243 
85.237 306.533 243.227 65.690 67.015 49.694 44.882 
8.731 38.287 35.712 12.012 2.257 5.930 6 
113.975 419.026 405 «457. 36.016 46.797 42.147 
8.017 37.240 36.778 7.292 2.988 3.718 8.992 
108.270 395.878 35.238 56, 37.265 45.172 42.929 
12.960 39.949 38.061 17.543 17.584 5.241 3.635 
147,412 442.478 443. 97,194 116.679 45.314 54.245 
[—o 5 ee ee 
21.015 39.030 34.384 11873 12.043 ...... lilt 
1.338 21.071 16.371 4102 3.056 5.341 4.286 
15.120 230.826 204.031 36.135 «26.945 «53.969 44.874 
feats: 781 121 271 3 375 12 
prhais 2.703 3.769 1.127 1,390 944 160 
1,252 4.389 3,646 553 561 572 309 
16.100 46.904 43.910 7.148 6851 4.642 3.877 
Pedi: 6.89 6733 Cr7l 2.321 1,473 1.206 
sa: 89.373 97,397 424 9.227 us 526 15.994 
1.133 10.069 3,411 980 257 591 
tes 10-068 BS gtr 3S? .028 
7% 41.212 1,384 63 121 552 
712 «11.299 -«12.104.—=i(iéiéGSC2.527 02,238 «3,325 
fe 2,701 1,920 269 339 pai 
i i 22:454 23.833 3.743 3,383 119 185 
16.535 104.212 166.570 30 29.963 _56 44,287 
169.578 1.819.718 1.908.460 341.154 324.881 580.541 453.614 
493 4,033 3.375 855 ‘1,332 241 809 
8.352 39.247 40.163 13.536 16.162 2.852 5.376 
177 —«:1,262—Ss«d..832 293 175 122 92 
2.04 15.424 14307 1.915 1.864 1.343 1.738 
74.576 810.571 644.356 167, 172.5 618 
BOS BEr 8.037 359 6.449.878 1.019.808 717.341 1.724.784 1.481.152 
19 3,221 2,830 727 511 262 378 
2,205 30,702 39.285 7.272 3.951 3.139 3,386 
17 779 6975 1,310 868 1,154 1,455 
1.885 © 71,000 SPesh "312 8.807 «-20.717—«:10.343 
734 105. 435 18.961 17.678 18.766 _22.139 
one 1B 708 1 oBS4ed 117887 118966 213.215 217/580 
2.555 19,301 21.724 2537 1.449 1.653 1,712 
178 -169:282 «165.484 «19.770 15.369 «13.879 «17.553 
20 268 eS ee ea 
UCU le Ln i ie 
515 4, 3,348 1,881 5 ; 
442 44Bee «= ahgoe «121800121020 «7301846 
= 4,291 3,600 518 541 1,707 3,717 
Soars 50.578 43.980 5.139 3,402 16.758 15. 
Rs 555 792 188 Ral RE 
Sha — See Sa! | een c eee 
29,192 149.073 147.093 10.936 12.577 26135 _ 29,831 
181.611 831.121 789,067 173.259 138.427 139,923 157.838 
80.967 112 246.847 72.476 49,021 32,308 + 28,195 
BOSce? 2,ecb lee 2,440,864 47B°756 382568 326172 295.629 
3,71 66.119 20,672 15.702 11.377 12.455 
43942 7esyed 70806 156-215 128.618 131-803 120.301 
239.535 1,070,988 931.313 125.085 104.154 134.373 115.628 
2,450,833 12.580.381 10,330,010 1,098,676 1.006.395 1. 93.02 1141 18 
119,215 587 616.338 92,578 62.059 97,7 
L2G S12 7D e GoM aL 881,873 641104 964,889 829.470 
3,092 16.071 13, 7.924 2,066 1.340 1,959 
39.870 155421 136.354 58.228 31.914 12,917 13.406 
5.932 26.115 23, 5.169 5.054 2,060 _1,602 
69,063 322,660 289-745 51,034 45.691 27.846 23.505 
38 641 626 285 147 50 43 
182 7.381 Rs 805 1.910 1,273 758 603 
10.432 100.202 37.080 10,967 20.233 13.958 9,097 
62935 1.0ooses | ase «12081 «33.015 16940847161 
bits a ee Ab. ae 
ek sak ews ae 
ES S  2e0 FR - ee 
“1,879 13.013 «211,468 «= «3.925 «4,154 3,603 «3,957 
20.695 177.223 143.016 44.599 43.810 40.328 44.358 
25.547 285.639 233.043 66.623 53.699 26.855 23,312 
298.594 2.781.559 2,326,983 466.817 366.725 248.226 227.770 
220.111 827.490 780.809 193.152 107.965 196.277 _ 169.754 
2.519.104 11,191,181 10,405.57 1.711.777 1.433.316 1.848.815 1.974507 
476 1.612 ~—*1,004 496 275 84 151 
4,987 261843 21,424 3.502 3.084 905 +1279 


TRAFFIC 


29,108 
338,370 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT'N 
ThisY’r LastY’r This Year Last Year 
$ $ 3 3 
10 1,011 1 
10 5,689 4, 
enka 1 180 
era | 2, 2,314 
87 1,419 1, 

1,579 15,927 16, 

10 380 200 

1,071 5,011 3.785 
Be es 632 athena 
aoe bish 7,773 deen - 
npwintien 31 
cai 3,396 3.652 

147 8,667 7; 

1,723 73.741 63, 

462 81.175 64,294 
2,630 898.932 702,909 
355 1,420 1,395 
4,124 17,573 15.876 
3) 596 1,026 
ootmen 9,579 --se0- 

7,124 181,985 141.51 
71 672 1, .658 1 44338 
sii deted 121 278 
dy eat 3.176 3.366 
saad 1,150 
ponds 1.98 10.879 

113 871 820 

1,679 9,633 9,732 

227 425.872 17,439 

1,152 282,818 244,986 
dine ut 191 asnoslaces 
soem 3,986 csceee 
ons all 21 777 
ale 3.751 7.937 

100 1, 

1,339 14, # 10.468 
eniiaagad 379 496 
once mS on 6.608 

+695 1.945-702 
452.423 1 ra be 16,216,211 

8,578 Ea a 

82.017 2, 708.6 2.747 
179 11,950 12,077 
2.409 145,282 144,409 
213 8,974 8,632 
1,474 104.716 92.429 

119 14,330 10, 

1,404 152.994 131, 
103 12.831 9,586 
1,380 142.440 122.078 
272 13,956 22-37 

3,533 151,989 155.5) 

46 1,4 1,273 
183 13, 14,287 
57 6.139 4,109 

5,121 57,985 43,447 
ae id 188 52 
cosas 1,153 1,441 
insite 1,971 1,461 
te ae 20,076 19,128 

650 1,173 1,113 
6,303 15,653 13,943 
115 3.171 1,171 
840 30,868 11,071 
RR eee 

Th. ; scaeghe: . Cueeee 
sdibies 324 255 
eed 4,192 4,531 

2,493 51,4 949 
23,914 744, 742,824 

34 1,374 1,373 
806 15,204 13,358 
es 683 632 
mere 7,615 7,621 

9,6 243.024 177,573 

92,199 2,304.573 1.921.878 

50 937 519 
293 7,073 6,601 
sininnie 1,730 1,022 
Ee 22,466 14,419 
468 41.905 40.811 
4,708 459.658 487.857 
91 4,61 4,776 
1,877 45.626 42,863 
60 1,6 1,673 

579 16.439 13,144 
etree 1,433 1,143 
1 16,033 12,246 

ne ane 3 Pack o 

S. 55.719 68, 
35.425 357,553 373.408 

7.345 105,017 84,951 
92,112 1,090,186 932,190 

381 32,895 31,754 

6.285 370.782 366,453 
18,485 — 354,363 295,307 
190,575 3,610,351 3,161,610 
19,834 — 299,737 216.757 

918 2,536,904 2,282,944 
ae 10,146 13,740 
seoren 114,604 109,780 

462 10,591 7,751 

4,506 104,346 93,661 
pee 145 132 

20 1,927 1,282 

1,941 25,736 10,402 
12,664 234,450 68,455 
=o sda 884 ceskes 
nguyen fA 9,735 qeswke 
Soule kat ees , Sear 

629 6,222 5,776 

6,345 75,963 71,140 

1,686 897 77.413 
20.340 818,393 789,909 
28.558 303.429 247,356 

292,240 395,046 3,200,188 
21 656 518 
220 7,202 7,301 


17 
200 
see last page. 








JULY. 1910.] 


RAILWAY EARNINGS 








NAME OF ROAD 


Bayfield Tra 1sfer_...May 
July 1 to May 31---- 
Bearden & Qua: Riv.May 
July 1 to May 31--.-- 
Beaumont & Gt Nor. .-May 
July 1 to May 31--.-- 
Beaumont & Sara Tr.May 
July 1 to May 31---- 
Beaver Penrose * No May 
July 1 to May 31---- 
Bedford Stone. - May 
July 1 to May Wueas 
Bellingh B & BrCoil May 
July 1 to May 31-..-- 
Belt Ry of Chicago. May 
July 1 to May 31 -..- 
Bennettsv & Cherav May 
July 1 to May 31 -.- 
Bernice & N W....--: Apr 
July 1 to Apr 30... 
Bessemer & L Erie. May 
July 1 to May 31 -. - 
Big Falls-_--.-.-- May 
July 1 to May 31 
Big Sandy &Cumb_. May 
July 1 to May 31 
Birmingham & Atia: May 
July 1 to May 31 - - 
Birmingham Sout1. May 
July 1 to May 31 . - 
Blaney & Souther: May 
July 1 to May 31 - .- 
Bly Bur & Miss tiv May 
July 1 to May 31 - - 
Bly Leachvy & Ar«x so May 
July 1 to May 31 . -. 
Bodcaw Valley . . May 
July 1 to May 31 --- 
Boston & Maine ... May 
July 1 to May 31 - - 
Maine Centra! . _ May 
July 1 to May 31 - - 
St Johnsb & .21 May 
July 1 to May 31 - - 
Somerset -.. May 
July 1 to May BE ka 
Sulliva1 Cotitvy . May 
July 1 t> May 31 -. - 
Vermoit Valley . May 
July 1 to May 31 -..- 
Washington Co. -_-May 
July 1 to May 31-.--.- 
York Harbor & B’chMay 
July 1 to May 31--.-.. 
Boyae C Gayl’d & Alp May 
July 1 to May 31.-.--. 
Bradford & West Pa. -May 
July 1 to May 31. --- 


Bridgeton & Saco Riv May. 


July 1 to May 31--.-.-. 
Brimstone R & Canal_May 
July 1 oa Bh -~s4e 
Brinson Railway. ---- Apr 
July 1 to Ase 30 ... 
Brownst & Mid’ town_May 
July 1 to May 31___- 
Bucksport & Elk Riv May 
July 1 to May 31--.-- 

& Susq-_--_-- Apr 

jor 1 to Apr 30..-. 
Buff Attica & Arcade May 
July 1 to May 31-.-.-- 
Buff Creek & Gauley.May 
July 1 to May 31--.-- 
Buff Roch & Pittsbi_._May 
July 1 to May 31--.-- 


ourrs FyBrown&Ches May 
July 1 — Bh-<a0 
Butler County- --.---- 


May 

July 1 to May 31. und 
Butte Anacon & Pac. .May 
July 1 to May 31--.-.. 


Butte County-----~- May 
July 1 wo May 31--.- 
Cache Valley----.---- May 


July 1 to May pad 
Caldwell & Northern May 
July 1 to May 31--.-- 
Calum Ham & S E_-_. Apr 
July 1 to Apr 30--.-- 
Calumet Western. .-..May 
July 1 to May 31---- 
Canadian Pac Lines in U S 
Can PacRy inMaine Mch 
July 1 to Mch 3i---.. 
Duluth So Sh & Ati May 
July 1 to May 31-.-.--. 
Mineral Range. - - - - May 
July 1 2 iow She wne 
Mini St P&SSM-_Ap-: 
July 1 to Ap: 30..-. 
Wiscon Central_. Apr 
July 1 to Apr 30-. 
Newp’t & Richford Apr 
July 1 to Apr 30..-. 
Carolina & N W_-._-_- May 
July 1 to May 31--.-. 
Carolina & Western_. Apr 
July 1 to Apr 30_.-. 
Caro Clinch & Ohio_-_-May 
July 1 to May 31-.--- 
Caro Clinch & O of SC May 
July 1 to May 31-.--. 
Cent Ark & Eastern_.May 
July 1 to May ry ape 
Central Indiana--_-__ May 
July 1 to May 31--__-. 
Ceatral New England May 
July 1 to May 31... 
Central of Georgia. ..May 
July 1 to May 31-.--- 
Louisv & Watley -May 
July 1 to May 31-.-. 





TOTAL EXPENSES 
incl. General Exp. 


3,375 649 
19,698 8,854 
618 590 
10,062 9,220 
4,322 4,782 
53,030 42,641 
1,613 510 
18,433 8,338 
a 
it aa 
1,090 1,791 
9,951 21,780 
19,517 18,056 


1,892 2.763 
3,318 ....-- 
396, 293,995 
3.745, 3,175,992 
269 444 

5,292 5,665 
2,126 1,893 
39,026 28,791 
1,724 1,593 
18.742 19,332 


50,946 40,612 
583.517 582,826 
261 373 
5,539 7,550 
765 1,268 
10,312 19,840 
2,421 

31,543 979 
1,325 1,224 
17,838 20,112 


223.463 212.777 
32,640 19, 
54.982 216.517 
24.109 21,539 
49.445 208.4 
37,903 34 

147 338.616 
222 2, 


3.378 3,036 
3.235 2,469 
33.759 31,670 
3.511 6115 
43.679 48,291 
7,061 2.309 
66.435 24.693 
711 1,380 
9.519 13.368 
600 534 
8.055 8.215 
148.303 _ 152.365 


1,764,864 1,613,925 


2.784 3,721 
34.462 37,665 

1,291 1,061 
13,118 12,852 


605.931 338,961 
5,298,333 


4,361,055 

2.352 1,818 
22,143 18,091 
4,521 1724 
71,150 641 
82.610 -081 
821.167 -983 
10.723 9,220 
93.743 96,636 
898 788 
8.540 10,000 
4.946 4,851 
40,616 37,563 
3,842 5,589 
40,589 33,486 
189 980 
3.455 3.871 
117.035 


93,829 
733,554 731,627 


223,999 — 177,056 
2,055,618 1,774,649 


68.424 61.464 


680.973 635,909 
634.035 — 554.177 
6.453.852 5,723,114 


522,632 418,235 
4.734.623 4, er 
19,411 7,766 
183,759 155. 101 
20,558 16,555 
210,288 185,424 
481 470 
5,502 4.773 
70,401 47,848 
673,596 217,986 
a. eeanem 
ae. “sates 
7 RR 
15.572 15,625 
179.628 177,425 
177,859 58.85 


7 733-855 595.083 


46,656 7. mes 170 
13.140 13, 3.283 


NET 
FROM RAILROAD 
7 Year wr Year hes Year we Year This Year Last Year This Year Last Year 
3 $ $ $ 


193 


—8,283 


—182 
93 
1,279 
22,723 
114 
4,083 
—393 
—6,573 
1,507 
23,027 
12,015 
61,238 
41,382 
489,424 
2,210 
39,153 
459 
—5,364 
397.765 


3,224 423 


142 
1,398 


BB 83 Sx ae 


BE a8 


4,237 


49,253 
91,566 
74,112 
933,547 
—2,525 
82,788 
416.992 


6,121,519 


233,954 


2,515,833 


—3,339 


—39,328 


5,596 
112,380 


934 
3,444,524 


252 
11,792 


OUTSIDE OPERATIONS 


Gross Revenue 


37.115 
453.276 


17,821 
190,409 


1,452 
15,333 


20.162 
292.381 
5,835 
54,083 


1,193 
12,942 


7,456 
66,555 


Net Revenue 


Saeceee 


—303 
101.047 
904 
7.193 


5,912 
62,910 


oteene 


5,998 


55.777 


539 
For index to roads not rs in alp ube ical order, but given under some other system, see last page. 
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MILES 
Current Previous Current Previous end of Month 


FINAL NET 
Year Year This 
§ $ Year 
170 —245 
—8,539 —2,669 15 
—220 36 
—S4l 679 14 
979 1,169 
19,830 20,771 33 
79 638 
3,837 1,151 22 
re, ieee 
ae er 6 
1,358 3,160 
19,794 20,715 2 
10,599 7,297 
, 42,802 61 
36,382 895 
435.548 691,228 21 
2,015 45 
37,945 17,450 34 
459 —Sli 
pg osnics 26 
391, 322,457 
25 i ie 2,009,784 201 
116 —199 
1,123 1,991 21 
3,138 1,633 
21,610 8,123 17 
—Hl —274 
—1,724 —581 22 
12,3 85 5,113 
158.816 91,808 25 
a 
—2,380  —2.748 16 
—240 —846 
—5 048 —6,430 20 
1,795 1,009 
19,973 15,578 37 
714 ma < S 
7,032 5,509 15 
887,663 _ 976.530 
9.578.728 8.862.614 2,242 
185,500 _ 151.012 
033 2,354,031 1,971.234 931 
5,261 1,653 
69.906 55.826 125 
7,985 7,938 
76.076 29,276 93 
2,647 15.567 
124,643 138.787 26 
11,740 14,019 
132,133 146 24 
1,778 3.186 
131.614 102.259 138 
186 434 
12,033 6.695 ll 
2,593 3,041 
847 64,010 92 
—62 42 
—763 622 8 
1,104 1,126 
12,675 11,689 21 
3.299 . 539 
44,761 47,887 7 
2.508 976 
45.793 4,831 72 
486 —10 
1615 —1,428 2 
1,943 1,195 
12,708 14,233 8 
14,578 “704 = 361 
1,148 —435 
3,385 1,507 27 
—128 691 
1,205 575 8 
189,214 — 305.166 
: 1,943,398 566 
818 987 
8,009 20,862 11 
3,196 3,207 
—742 16,514 33 
20,592 13,853 
283,964 331.784 46 
8,336 12,282 
67,729 66,248 31 
—637 —492 
—6.191 —5.794 10 
—i.:  — 1 SF 
3.424 5,893 23 
420 —1,989 
9,856 10,493 7 
136 — 648 
—]) 368 —1,304 3 
44,253 25,008 
566 12,439 232 
56,240 52,818 
734.04 499,254 609 
—6,025 1,454 
42,584 82,883 127 
345.673 — 310,763 
491,696 3,950,733 2,494 
252.811 — 173,476 
220,540 _ 1.754, 1,075 
—3,839 586 
4,676 6, 
»700 95,154 110 
146 142 
1,748 2,907 10 
25,801 —11,967 
»199 4,287 237 
Brees 
Gan)  <wenee 17 
—l 319 econse 
co reeate manne 9 
—3, —5,4 
ai ise —49,516 127 
96.270 68. 
1,102,769 827.976  27€ 
54.490 — 151,223 
3,012,029 2.709.927 1,915 1 
206 —161 
11.172 7,736 10 


ae 28 oe Bein Ra Bae KE 





6 RAILWAY EARNINGS [Vou. LXxxxI. 











FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year This Year Last Year ThisYear LastY ear This Year LastYear ThisY’r LastY’r This Year Last Year 

Central of Georgia—Con. $ $ s $ 3 $ $ $ $ Ss $ 


Wadley Southern. .Ma 2, 2, 2, 2114 6191 5.554 3.354 2.443 1595 | 704 267 233 2,788 ~—«-2,979 
July 1 to May 31.- 53438465389 «31038-2641 «93.575 82.883 w8l2 BITS U7 MATL 2.942 2.76) 33.009 33.894 
Wrightsv & Ten... Ma "237 ~=«C«17,604~«=«14,848S«2,9 3.631 2.9 454 473 «7.266 «== .907 
july 1 to May Si 160.088.147.708 BABS. i eeitee Ueisee 37.482 41906 $3856 33.071 SAB 5.614 Bb.a62 85.724 
Central RR of NJ... 601. 372.5 256 1.743.670 . 222,892 212,084 _ 337.691 321,604 25,090 25,256 _ 549.479 _ 500.950 
OEE RR Na ey eee et 28 AED 38 Freee ot Ded aie 20.213,147 1,890,360 1.942.946 3.500.274 3.372.051 309.610 277,061 5.374.025 5.468.409 
Central RR of Pa.__- 1131. 8.366 |» 4.749 «21606 =SS=s77~*«é‘iz«z A CSC*«*SS 2.324 1,969 
mem to May Sin” =the NSF kes «90700-75215 «12.475 «11.350 6.960 7.368 ite 3 a7'465 (5,131 
Central Ry Co of Ark. Mch 162 «3,070 +««s«dw300'ti‘<‘zkt~+~SCSCCO 1.336 (1,237 
atmuly i toMeh Si oes «| 1RRRR soc) 8313160 4.348.166 | 3.309 GD nr; ey ee 
Content Vermont... Ma 1, 326.269 293.525 40.544 14.695 46.177 25.732 6.973 7.861 124.225 116.251 
mT Le NDE BO ee tee RON ee tRe FL ZOE 3.470.425 3,202,034 989.681 382,867 624.984 469.255 90.947 82173 1.437/015 1.489-188 
Centralia East ..-Ma 7 TS eae | See 2040 — caceee B00 datenn websigh <Sknds  eceeta!: ccccne aes 
” July 1 to May a... 20,439 aacose 1,364 woe 23,888 “3916 py Br ~~ “999 Sadeee 7 fsesee cies S588 
Sis Seeing = c. <v c...  eeeee 20.341 ; a. ee 7k 
tle al al 208,649 165.888 26.946 21.787 9,028 12,322 ...... ...... 98.598 68.919 
Charlotte Har & Nor_.Ma 2.31 1097 «=«7.156~Sté=i‘ kj SSOCOO8Ci4BOSti«kGSC(‘<«‘iz | OCOCSCOC«*dNB]CSi“‘<i«‘i _ CI 
Duly 1 to May Si” = a'seh bees 1g'tds«7'30B=««7731S. «29.606. 24472 «(15.995 8.465.946 3,958 «2.338 «19.250 17/810 
Charl Monroe & Col__May 902 704 156 129 ~—«1,132 912 396 245 41.492 ed Aa 373 283 
July 1 to May 31---- 12,489 11,657 1,875 1,794 15,297 14,284 2,410 2,089 1,992 Te a 4,737 3,632 
Chattahoochee Vall..May 4898 6.424 1.249 1574 6.200 8,066 1.207 1.489 504 468 106 99 2190 2,795 
uly 1 to May Si... 73.84 66.960 151982 16673 S1.7E3 ASR? Z.S7L_ ABS GA] 5.90 GZ_ OSA 
Chatta South..Ma 14g2. «21.305 «=(C«8.987~Stié‘(wM#BOC«#dS«GGOs«d«OOSC“‘<«i‘i ISCO! 3.430 2.876 
July to May Si = kkeSsoGay7iged «1700? ~=bls2 (74.840 fos Gost 21.772 21331 2.904 2.052 37.588 37.507 


Ch ke & Ohio. _Ma; 1,895, 424 378.355 2.549.710 2,393,639 313,123 278.881 496.352 465.507 43,317 41.670 734.518 _ 624,903 
“July 1 to May 31- < 23, 3/017, #49 19,088 218 458046 4 BEEP 28'721,609 24°313.125 3.050.491 2, re, 635 5,383,070 4.542, ci 483,488 414.131 7, Ts. 286 6.717.234 


Chesapeake Beach___Apr 3.381 2.778 2,127 593 871 166 73 2,005 1,844 
suly 1 to Apr 30. oe ir.eri 9.317 58/504 60. ae 80.761 62,600 23,623 ator 7,974 8,075 3,626 3,356 32.385 26,403 
Chesapeake Western. : ' , 587 7,136 1,022 969 963 486 293 276 1,466 2,216 
July 1 to May 31 vow 43005 eons aie? a ne rie 71,939 13,016 12,970 6,839 7,065 — 2,512 5 7 
Chesterfield & Lanc__Ma: ‘ ’ 1 4,573 3.332 490 444 145 | a ane 557 6 
July 1 to May -:.. 5S'801 41903 8.572 6.623 67,049 51,163 6,828 4,280 3,838 5,092 eee. 17,721 16,231 
Chestnut Ridge------ Ma: 1, 1 1,833 911 183 1,682 91 127 140 117 632 
July 1 to May Sx. ~ 8, 3 7.194 1.507 i, 93 10,623 9,148 6,762 7,419 1,708 1,964 1,367 1,118 5,218 4,892 
Cheswick & Harmar-_-May 3,850 DIE ene. ena 3,850 2.411 95 DE iekesas atineda 2 netageik seeuiice sedate 
July 1 to May 31---- 40,275 0 4 ee 40,275 23,986 3,718 hy Se ‘wssees <acnpe a tesese’ > ent. s aan 
Chicago & Alton ____- May 521,192 578,325 — 327.017 140 939,563 965.953 96,526 4.211 101,264 68.357 39.574 40.124 417.198 — 310,253 
July 1 to May 31---- 7,486,265 7,115,162 3,789,689 3, 95, 043 12,259,658 11,567,817 1,391,562 1, 103, 828 1,411,326 1,252,853 432,517 432.581 4,389,109 3,727,358 
Chic & Calumet Riv_-May 4,632 ST Se a es ae 4,632 339 cC—XV——a 681 nae + oa eine 2,087 378 
July 1 to May 31---- 31,646 ee (s...deteys =) > .ddeene 31,646 10,762 6,007 3,168 5,470 DEE, “wedude- sn ages 17,115 5,282 
Chic & Ill Midland_-__May 1,163 3,242 1,285 1,139 2.560 4,614 999 534 1,457 353 235 156 1,563 2.142 
July 1 to May 31---- 67,080 53,458 ~ 13,392 12,686 82,994 68,825 6,103 8,711 14,089 15,173 2,008 1,210 25,247 26.312 
Chicago & Ill West_- Apr 15,951 9,099 76 176 16,340 10,200 12 721 3,443 2.449 124 115 6,276 3.402 
July 1 to Apr 30_-_--. 124,681 105,725 888 a 128,556 113, a 8,821 29,891 Pi oa aa 32,352 29,279 
Chicago & Nor West.--May 4,053,876 3.505.450 1.476.905 1.286.887 6,077,304 5,274.38 ons. pha 864.445 _ 713,287 2.269 83,7 593,247 1,981,326 
July 1 to May 31---- 45,249,963 39,879,014 16,702,362 15,385, Bu 67.598.873 60,306, 334 9,590.593 7,352,963 8,509,423 7, fi "902 1180, 919 1028, 537 a. 326.586 22,676,882 
Chic St PM & Om_May — 763.847 664,050 315,59 278,113 1,168,592 1,011,253 192,090 135,067 154.293 148,661 25,312 22,657 442.554 403,821 
July 1 to May 31.--- 8,912,256 7.882.853 3.927.531 3,656,426 13,810. ~~ 12,380,911 1,728,554 1.429.489 1.596.435 1.400.553 260,147 240.772 5.117.122 4,621,575 
Macoupin County_- May 892 2 ee ee ee 20,463 6.790 7,910 Cr5,696 . ea 966 3,491 
July 1 to May 31---- 239,695 250,753 1 6 a41.oer 251,740 39,366 26,022 5,878 ED cudigaik’) Basces 40,963 47,864 
Pierre & Ft Pierre. May 6.420 3,980 F 1,866 8,341 5,888 301 108 222 oe 92 1,599 1,675 
July 1 to May 31---- 54.213 45,359 21,935 19,939 76.782 66,025 1,119 1,446 2,984 2.363 92 ~=21,018 16,199 17,223 
Wyoming & N W_-May 27,033 21,095 10,095 8,600 38,452 30,951 4,525 6.149 3,284 1,451 420 308 12,746 9,439 
July 1 to May 31---- 285,657 233.727 84,075 79,565 385,209 329.260 55.288 45.634 27,894 20,171 3.328 3,207 129,274 115,128 
Chic & Wabash Vall__May 412 824 16 32 443 857 426 1,079 223 ae 54 242 275 
July 1 to May 31---- 9,692 8,819 408 10,088 9,236 6.701 11,107 6,336 4,446 653 ~—Sés«i1718 6,684 3,265 
Chic Anamosa & Nor May 922 880 381 287 1,465 ca i fa art ae ee 
July 1 to May 31---- 12,628 10,454 3,845 4,237 18,152 16, 


Chic Burl & Quincy_._May 4,435,285 4,032,168 1.768.309 1.545.579 6.817.653 6, 
July 1 to May 31---- 53.730,365 48,146,722 20,402,692 17,850,075 80.769.043 72, 
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978 190 61 490 71 367 
727 = 3.80 —Ss«21,742 81 2,018 7 7 = «4,921 5,196 
750 684 1.643.143 1,249,520 1.144.922 134-108 134.723 

(863 14153.594 11326.420 14099.126 12162.093 1509.418 1411.8 

760 
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Quincy Om & K C__May 28,357 36,049 18,037 18,733 51,797 59, 17,238 _ 19,269 9.778 (12,073 1.446 1,536 27.479 
July 1 to May 31.--- 536.546 489.280 217,829 194,221 814, a 740.424 278,050 192.646 148.716 131.258 15,821 17.040 360.008 346.450 
Chic Cinc & Louisv__-May 96,297 76,023 25,979 23,567 _ 129.6 105,153 17,945 29.394 24,089 24.732 7.341 9,238 62,614 49,196 
July 1 to May 31---- 1,064,316 922,959 275,506 254,586 1.421 cst 1,238,069 246,824 281.249 260,893 270.995 91.081 88.642 671.449 557,903 
Chicago Great West--May 744,220 = ------ BEET ©. . weonee 1,050,073 ------ 181.905 . «-...- Sh a ae 440.372 = .----- 
July 1 to May 31---- 7,847,269 ------ 2, ot . aS Li MGetos sna as 1.441.255 = ------ 156,348 .«-.-.- Wires. =----- 4.7aoaee .  oo---- 
Chic Indiana & South May 244,215 — 209,113 20,203 7-717 — 273,213 234.221 42,911 34.638 50.367 47,551 8.953 6,581 98,590 84,412 
July 1 to May 31---- 3,154,397 2,298,275 239,481 als. 200 3,482,574 2,597,691 473,280 302,809 620.794 509.555 93,965 83.759 1.190.334 1.016.002 
Chic Ind & Louisv_.-May 358.868 303,087 126.036 118,366 525,815 458.783 62.573 62,739 71.949 71.447 14,680 13,152 164.071 146.796 
July 1 to May 31.--- 3.714.008 3,182,098 1.325.966 1,223,038 5.498.090 4.847.146 724.474 715.320 746.516 781,603 157.223 138.398 1.786.937 1,622,117 
Chic Memphis & Gulf May 2,816 3,001 1,057 824 5,101 4,629 662 747 216 eae 2,090 1,184 
July 1 to May 31---- 51,666 46,026 13,258 7.878 77,631 62,218 12,214 12,016 4,903 2,478 317 36 21,147 14,962 
Chic Milw & Gary----May 16,166 25,014 236 742 17,916 26.215 15.404 14,797 334 3,537 898 1,176 10,580 10.089 
July 1 to May 31 285,228 295,681 ianaan 3,869 ae 4 ae 82,987 53,072 50.512 42,023 a 12,985 140.451 102,233 
Chic Milw & St Paul May 3,547,970 3,211,593 1,290,627 955.530 843,903 780.732 672.982 564.396 65.670 117,226 2.224.365 1,766,265 
July 1 to May 31.--- 41,346,824 38,994,904 13: 245.699 11,572,572 58: 39. 3 stale ear 7,894,378 6.507.550 7,090,013 6.697.460 1070.347 1209.837 24,213,436 19,975,581 
Chic Mil & Pug S’d May 1,263,333 ------ LIGED eenwee eG) orn 45.66% . .---.- A ae oo) a + eae 
Aug 1 to May 31---- 8,555,163 ------ oe ere Bo SS | ee 421.810 ------ TDIS2-...--- 262,486 ------ 3:.0%.496 ------ 
Tacoma Eastern___May 59,608 20,938 10,512 7,212 79,374 30.716 11.834 4.210 6.301 5,650 840 197 18.733 
July 1 toMay 31---- 352,641 222,641 = 723 75,162 487.725 326.217 64.922 . 37.957 57.244 54.055 5.968 2.704 159,486 
Chic Peoria & St L__ May 98.922 89.275 22,439 24,586 127.603 120.745 26,854 14,724 12,526 25,212 6.762 6,356 1.180 
July 1 to May 31---- 1,284,519 1,088,104 © 275,454 © 292.998 1.633.060 1.452.262 245.205 199.346 317,034 325.616 72.593 67.563 664. 
ChicStPM&Om-_..-May 763,847 664.050 315,593 278,113 1.168.592 1.011.253 192,090 135.067 154.293 148,661 25,312 22,65 2 


7 _ 442,554 
July 1 to May 31---- 8,912,256 7.882.853 3.927.531 3.696.426 13.810.685 12,380,911 1.728.554 1,429,489 1,596,435 1.400.953 260.147 240.772 5.117.122 4, 
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Chicago Short Line__ May 2,579 cesar ue nad as 7,617 1,402 984 1,431 are 5,087 
July 1 to May 31---- 29,415 EERE SRS SRE 117,569 86,244 9,511 6,689 6, 15,132 ee 51,964 
Chicago Southern____ May 40,073 31,997 ea 40,123 32,085 5,155 3,798 3,400 1,752 1,095 973 12,475 
July 1 toMay 31---- 403.671  ------ Spee . Bae 41 AGB .--<---- at idebse~ ERAE. «nce ie Sl, 
cea 0 lwmwece mwonen Ras . ae EE <ainmmies Bn dese: van 
i rg venae it etecek,  seaeve 1152S le ccnce A gine OS Ee OG. wacace [ES caer es 
Chippewa Val & Nor May 672 821 46 102 719 923 264 256 118 BE scanned ncmligy 389 363 
July 1 to May 31---- 11,144 15,867 148 360 11,292 16,228 3,445 2,994 1,704 2,080 OD eaneee 4,815 7,165 
Cimarron Northwest. Apr 2,795 1,608 184 87 3,238 1,731 845 295 219 ee 620 416 
July 1 to Apr 30-_--- 27,209 10,364 1,213 278 29,824 11,033 8,885 2,291 3,213 SB eee 6.096 3.449 
Cin Bluffton & Chic. May 2,325 1,240 2,221 2,261 4,998 4,171 1,455 1,405 507 322 187 149 2,601 2,324 
July 1 to May 31---- 28,1 22,727 27,134 27,747 67,176 77.538 16.454 10,135 4,221 4,603 2,016 990 27.870 26,570 


51 
Cin Flemingsb & S E_May 1,398 984 654 537 2,273 1,720 337 171 96 70 66 58 823 748 
July 1 to May 31_-_-- 13.719 10,290 9. 397 6.519 23, peg 18,951 1,629 594 812 306 662 643 8,629 8,455 
Cin Hamilton & Day Ma 56,642 — 460,708 1,047 125,118 783.1 651,715 169.384 111.191 141,994 116,624 24,721 20.332 381.24 


July 1 to May 31---- 6,161,463 5,018,421 1 535, 689 1,487,437 8, mt 302 7,254,619 1,272,734 926.389 1,508,394 1.375.805 247,838 234.654 3,512,077 3,122,032 
Ham ilton Belt___- _May 


Seige Obemad eS escene!! -Shosacs 1,204 1,147 439 ef sbdaend.- Sbpeha fowanes fnb-oee oashee 10 
eee OO Rn sa 5, Sow eat 85 pe nsnatt:) bewcda, \t)-heonsed 13,315 11,328 2,067 RaED Ambadee Spies saeee: -cn~nes; . seeeent 10 


“J 


Cin NO & Tex Pac__ May 658,299 514,113 113,388 115,810 _ 815,992 316 82,816 64,097 115,697 127,395 19,532 17,358 230,275 184,344 
July 1 to May 31---- 6,450,740 5,482,488 1,410,147 1,295,058 8,280,550 7 isaala 993.398 733,805 1,479,120 1,385,207 215.797 185.994 2,286,809 2,160,931 


Cin Burns & Cumb May 2.585 BON caata 2 | txpaer 3,446 2, 59 55 14 Res oa 757 1 
. — 1 = re 31-...- re CS acéecs. | waoten 20.744 ig) 921 1,182 264 S10 x«<sanp 33 7,632 7.432 
arriman .-.May 8, 5,226 444 434 8,865 5,865 2,196 1,491 1,606 BE ibenkt sonaeh 2,416 1,211 
July 1 to May 31---- 81,576 85,680 4,315 4,639 89,966 93,325 352 23,966 12,063 8,833 226 17 18,866 18,238 


22 

Clarendon & Pittsf’d May 6.235 MTS cues Ss ee 6,235 882 2,207 53 ete made 1,852 1,970 

pe os. ng Pages ae : Fp : oan a 65,062 SBoes 7,400 8, H 10, = eae 19,800 19°314 

lev Cin ic -.May 1,480, 377,045 629,601 543.142 2,321,093 2,130,102 ick 745 297.3 391,099 313,567 82,888 69,542 1.070.695 6,209 

July 1 to May 31---- 17,791,432 15,260,141 6,776,868 6,238,799 26,932,392 23, Th, 005 3.103.710 2,662, 38 4,458, 91 4,210,781 874,967 765.625 10,325,196 9.498614 

Clinton & Okla West_May Re eine eae Se |) ee ee ee, eR ee Sf ee 
Mch 21 to May 31__- eg a. 5.216 3 2,275 s 


Coal & Coke- --- Ma 0,24 43,091 14, H é ‘ , , , ’ , 
KS PP. eae ein y 50,243 3,09 4,407 10,499 66,988 55,374 13,113 10,978 17,837 14.979 1,022 1,073 17,932 14 


634 
507.464 446,352 146,029 112,845 679,983 578,274 113,324 97,194 184.429 145,848 9,965 8,892 184,230 160.936 
Colfax Northern___-- “May 1,537 1,889 418 507 1,985 2,471 558 


erettica at is ae ig ie fe ie f a ok - 
coast sete iar tee as ine lie baie oes ree ian ele ules oan er wie abt 
July 1 to Apr 30-... 443.963 488.483 135,606 137.266 594.834 640.764 72,287 93.232 71,700 edi 12,582 13,203 220,312 217,026 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
Central of Georgia—Con. ~ $ $ $ . $ $ o $ $ $ Year 
Wadley Southern.-May 8.434 Be FO ee | a ee eee eee 404 422 -—2,647 —1,667 
July 1 to May 31---- 80.010 78,206 13,564 SG.  ivocdit. Temasek tease." borane 4,350 4,859 9,213 —182 90 
Wrightsv & Ten.--May 15,086 14,801 2,518 46 78 121 78 121 950 950 1,646 —782 
July 1 to May 7 Bian 179,749 179.725 106,313 67,241 1,095 1,234 1,087 1,182 10,917 ay ae a Phy 105 
Central RR of N J_.-May Le 1,100.292 920,069 643,378 153,943 122,196 2.289 —12,859 96.906 773 45 53, 
% July 1 to May 31---~ 12,016,175 11,480,414 9,748,136 8,732,733 1.617.831 1,369,070 176.203 —24,183 1,077,075 901,488 8.847.265 7,807,061 667 
Central RR of Pa_--.May te 4,041 2,701 La Yaeger * —124 —B 106 129 2,470 503 
July 1 to May 31---- 55.277 50.873 35.4 on 24,341 1,431 1,053 —32 —344 1,166 1,423 34,224 22,573 30 
Central Ry Co of Ark.Mch 2,798 1,661 Wn. ound.  maeiel. oo aaneueeniee al eee 123 54 148 414 
July i to Mch 31--.-- 20,378 9,204 4.305 3,956 a. . cee an. +>. enamel 530 306 3,809 3,649 13 
Central Vermont....-May 224,749 _ 172,262 101.519 121,263 1,816 1,715 687 10,116 12,500 92,089 109,431 
July 1 to May 31.--- 2,621,922 2,502,579 848, 699,455 21,019 19,898 7,994 8,215 111,283 113,175 745,214 594,495 411 
Centralia Eastern. ---May RR te a = gM a Rat EH es = A aE gd ay I a... weetien fatal... ¢eseee 
July 1 to May 31---- i aoa OU a a = cone jo NRE. liga” bende 9 
Charleston Term Co. -May 21,240 8,687 —898 ee eee es on ees 1,100 1,100 -—1,998 128 
July 1 to May 31---- 152,857 119,237 55,791 Se escasn “~¢xecan. 2 Chea, waco 13,300 12,100 42.491 34,550 5 
Charlotte Har & Nor--May 8,140 6,862 —983 ee “couse catia cathe .enenes 653 81 —1,637 rl 
July 1 to May 31---- 74,284 ee) “ee ee St ceke lucene” | eeegua. " weceat 7,189, 1,379 —44,158 —32,412 52 
Charl Monroe & Col_-May 2.396 755 —1,263 ee ee eee 63 64 —1,327 92 
July 1 to May 31---- 12.316 8,150 2.980 ie ene ck Loaulelen sl eeesd tesa 691 664 2,289 5,468 18 
Chattahoochee Vali.-May 5,064 5,423 1,136 yp AI ign eg AP a yi gees MN Gy acy lee 250 25 986 2,617 
July 1 to May 31---- 55.473 57;773 36,289 TE ees 1,750 1,325 34,539 25,487 32 
Chattanooga South. -May 12,884 8,656 —3,896 i cscaitiu anhdéaien . axadinnno aaeeee 700 650 4,596 —3,816 
July 1 to May 31---- 117,181 re OE wen Ss (pease yeh amie 9,785 9,772 —41,814 —40,132 99 
Chesapeake & Ohio..May 1,657,878 1,454,382 891,832 939,256 39,011 34.472 —11,352 —23,127 500 67,100 799,980 849,029 
July 1 to May 31---- 17,251,305 14,905,510 11,470,304 9,307,614 414,016 374,943 —20,159 —32,895 794,500 734,500 10,655,644 Boho 218 1,938 
Chesapeake Beach__.Apr 6,128 ee, ee a he. ake. ee 125 200 —2,872 —3.064 
July 1 to Apr 30---- 79,734 67,089 So er ee eee ee 1,250 060 3,776 —6,489 28 
Chesapeake Western May 4,713 4,871 1,873 2,264 119 359 84 31 293 287 1,664 2,289 
July 1 to May 31---- 51,290 55.320 19,947 16,618 4,977 3,641 4,297 3,034 3,310 3,216 20,935 16,436 40 
Chesterfield & Lanc_.May 2,681 3,353 1,891 0 ea POM: A. CRE, | «SS 150 150 1,741 —171 
July 1 to May 31-.-.-- 34,583 32,037 466 TE... -cccan,  eadbiden. a> Aoi « Caen 1,663 1,166 30,802 17,958 3 
Chestnut Ridge- ----- May 1,236 2,518 596 wee - si ncdd. ic Deuneet: Ti saset. lseeaaen 27 31 569 —1,638 
July 1 to May 31---.. 17,269 17,584 —6,645 ME... -nsdanu . 6ismeen + Goan aoe 319 322 —6,965 —8,758 10 
Cheswick & Harmar. .May 933 212 2.916 UE: a nacat ? sthnowkt auwiun ’  aaukiae 15 4 2,901 2,152 
July 1 to May 31---- 5,017 3,067 . i... «sac. . canons = mani. alee 165 517 35,09 20,402 4 
Chicago & Alton _----. May 687.047 531.986 252.516 433,966 12,786 2,909 —553 —4 49,000 000 202, 398,531 
July 1 to May 31---- 7,966,503 6,846,368 4,293,154 4,721,449 135,044 128.637 —16.960 —10,812 420,000 340.000 3,856,194 4.370.636 998 
Chic & Calumet Riv--May 4,189 1,208 442 te oats capes fecal 5 <<leee 75 25 367 —893 
July 1 to May 31--.-- 35,722 en oe eee , saben 325 275 4400 —7,.493 1 
Chic & Ill Midland_.-May 5,186 4,020 —2,626 ts so eee Armes iii Gre culiten 325 325 —2,951 268 
July 1 to May 31---- 58.250 61,504 24.743 TN.” c ain . tephieiiee en. peleeidibndc. , aihieni 3,575 3,825 21,168 3,495 
Chicago & Ill West.- Apr 12,645 7,599 3,695 DA”. -coneuwri tebe Liebe if paeae 325 386 3,370 2,214 
July 1 to Apr 30---- 87,643 86.750 40,912 a: eaicos  subiina » anor  . —saou 3,250 3,868 37, a1 14 
Chicago & Nor West.-May 4,496.762 3.696.561 1,580,542 1.577.820 74,833 60.899 1,857 1,125 290,000 ,000 1,292,399 1,358,946 
July 1 to May 31---- 47 760,874 39,187,565 19,837,999 21,119,369 616.688 508.505 —49,934 —671 2,694,000 2,485,000 17,094,064 18,633,697 7,637 
Chic St PM & Om_May 839,886 735.833 | 328.706 275.419 11 730 9,411 808 —1,531 60, 53,007 268,619 — 220,879 
July 1 to May 31---- 9,008,028 8.009.136 4.802.657 4,371,775 124.252 111,501 —581 —1,337 611,449 582,856 4,190,625 3,787,581 1,738 
Macoupin County--May 2.176 12,394 —1,240 SEE? > wencck') essa aeeese . ocanne 500 7. —1,7 7»338 
July 1 to May 31---- 87,026 81,056 154,041 ‘ccccas, .. sien 4 Ama. ae 5,500 4,990 148,541 165,694 23 
Pierre & Ft Pierre. -May 2,124 2.365 6,217 cccat “wien i aeeee SS eae c 2a 4,917 3,522 
July 1 to May 31---- 21,346 22,085 aed le A gi REESE a RE — dager SE 10.700 7,000 735 eae 1 
Wyoming & N W-_-May 21,306 17,675 17,149 SRS: neanss | i bneeks Ch beceaty th aanaee 2,700 1,570 14,449 1. 
July 1 to May 31---- 219,416 188.088 165.793 SL cancdn.. . Seheieeet in ekeene | 26,100 19,420 139,693 121,752 147 
Chic & Wabash Vall__May 1,091 2,835 BN RO EP DET 4 PE ean 91 73 —740 —2,051 
July 1 to May 31---- 24,081 a one eee” eke walbema x 6aeien 1,011 805 —15.004 —16,606 37 
Chic Anamosa & Nor_May 1,164 1, 1 Oe) nsccctn teaeelen waeeiee?t aneenian 138 121 162 30 
July 1 to May i. 11,306 10383 ead 5 abe Ogg BEA RN IEE Spee 1,461 1,336 5,384 4,531 19 
Chic Burl & Quincy--May 5,569,989 5.100.377 1.247.663 1,039,372 110,889 70.138 —_ —17,429 215,570 212,600 1,031.707 809,342 
July 1 to May 31---- 57, rr 420 49,381,154 23,132,622 22,804.709 713.587 631.792 —156.819 —142,613 2 406 2, — -- 20, pars tapes? 9,039 
Quincy Om & K C__May 54,508 ee wer ere ee eee 3,000 ’ —5, = 
July 1 to May 31-.-- aegis? 720.219 —19,452 |. eee ee eee aaa 33,128 27,460 —52,581 —7.256 262 
Chic Cinc & Louisv_.._May 117, 118,064 ee * END inne hate (Uae CD aeenes 5,731 3,405 6.160 —16,315 
July 1 to May 31---- eR 1,263,085 11.591 ———— <.  scmaes. Seen sean »468 37,450 53,596 2,465 284 
Chicago Great West_.-May CS ae EE << tewecoie-n O.216 5 - conse LAGE. cccens SEBGE. 2.) onanen ok eon 
July 1 to May a 8,362,064 we-ere 2,690,588 o<---- 72,539 -<----- —12,318 wooe-e 315,076 ooccee ’ , 93 enccee 1,487 
Chic Indiana & South May 208,666 181,213 64,547 53.007 1,372 2,454 —830 —2l 13,500 12,500 50.216 296 
July 1 to May 31---- 2,468,383 1.989.473 1.014.190 608.218 19,116 1,269 —724 13,110 142,002 ss hs ae 329 
Chic Ind & Louisv__-_Ma' 91 961 ee aaa areas abe saan 25,200 500 695 . 
July 1 to May i 3 376-98 aioe ee raises 1 Brinicd someae tema kee, eee 243,500 238,500 1,675,056 1,201,659 615 
Chic Memphis & Gulf _Ma: . ag Re ah Se. yy MIE Raat ee tA Ce 107 107 1,219 1,707 
July 1 to May 31... Agee Py oe 43 | le eects BGK. RUE eae HON 1,177 1,177 ie 28,577 31 
Chic Milw & Gary---_-Ma 28,557 30 SSS eer ee ee oe 2,222 1,666 —l —6,299 
July 1 to May aested 300, - vases .790 ee ae ee 19,444 16,833 X 22,628 125 
Chic Milw & St Paul__May 3,887 016 6.942 1.249.216 134.468 113,121 7,478 216.040 206.639 1,208,380 1,041,656 
July 1 to May 31---- 41, Oe elG ear Ole 97 938 19/541'813 1,506,546 1.263.257 179.473 155.791 2,313,332 2,222,054 Nae 17,475,550 7,511 
Chic Mil & Pug S’d_Ma eae ag ae EE : esanae = Sere 560 ewnnce:, tGUM —jeanance 
Aug 1 to May apd 4.647907 — -.....- 4.566115 + |. er ae . .  camskaied 212,801 “oa ag at "7 1,466 
Tacoma Eastern_-__May 39,211 20.883 1 Sige AC 88 —211 —26 2,501 2: 7 7: 
July 1 to May 31---- 306.246 220,285 Beane 105,932 23,443 13,488 9,535 1,984 502 22,001 ore nt 91 
Chic Peoria & St L_.-_May 112,489 109,082 15.113 SI cccas, caecetgn aaseeel Assen 4,500 3,650 , , 
July 1 to May 31---- 1,357,510 1.275.716 275.549 176.546 ------ 9 ------ 9 ------ 9 -+---- 47,400 oe 25619 gad 255 
Chic St P M & Om. -- -Ma 839 735 , 275,419 9,411 808 —l 531 895 53: 268. p 
Chicago Short Line_-_ _Ma > A # SA. emeags » eadett Amheetenr ihenuee 213 2 5 ’ 
Rigas” Ge ae ae: ae eee 1598 1.592 an ae 1 
Chicago Southern____Ma 24,31 16, SEN.” oedak: (9 aeeee ae eemaee  ecmene 175 ’ . 
ey Ell EES seul”. EE cer aR OS 5 5 RNa ENOnee oo 167.892. 114 
Ch W Pullman & Sou_Ma: RS Pes ke. ace, a heeweh? Sheeseee | anew ee Se ae oo air lak duis 
ie a oS fe ee ROR eee: (sae. babes: PME ai: o3876 conn 1 
Chippewa Val & Nor_Ma 4 —t1 SO dn. mace? See > aie on 30 16 —146 86 
July 1 to May 31... 10.241 12,260 i BEE sien, oheben. 1 Sen en 252 179 828 — 19 
Cimarron Northwest_ Aj ‘ eo Techs ce naedelt ETeneneen cCeeneneal besins 1,393 
ee ea et gt Rg er SLT Oh eee ee ae 10.219 3.548 
Cin Bluffton & Chic_.Ma: : : = MERC. 2n. oa Shaan Sebenane: ne 433 433 —1,462 
July 1 to May Teed eran eae 6abe 2h 'ooe Scan. Sede Se 4,766 4,766 1,416 ee 51 
Cin Flemingsb & S E_Ma: 1, 1,1 i ue | come te anki seen 22 22 5 
Serena ee OR Fig 2 gS a EES Se 248 aii 10m 7Ae 
Cin Hamilton & Day_Ma ; 2 ON oe A aie SAD cake Oe 26,889 25,833 18,6 83, 
eae cle cee tae tee eee ATS WG SIA OAD 1.036 
Hamilton Belt---__ May 4 2 7 ORS naar. weenees. bp eseaer fi p=segee celia 121 7 
ag A 0 May St _™ ae ee Ogee gee it OL es 86 tL 
in NO & Tex Pac_-_ -Ma ’ 1 11, 121 7 022 2,837 6,103 573 —1,149 20,000 000 1695 8 
Rg 1 to May 31- = 5 OF a 4.687.380 3,508.370 2,495,900 58.063 56.170 —2,928 —12,601 220,000 217.756 2.986.042 2,265,562 337 
in Burns & Cumb_Ma‘ ' ee Oe. Og eee he eRe ann caleeeneee 67 67 2,537 1,167 
Tren ae en OO a oo ee ce oe 737 737 «=«1.032—s«éd‘SHL (Gésid 
Harriman & N E___Ma 477 2 2, Sa aoe Os gS Co IR has REE 450 600 1,938 1,023 
4 July 1 to May Aig mits 54405 as eae. Seeker ceeseda whee 5,750 6,261 27,806 32,960 19 
larendon & Pittsf’d_Ma 2, : J SRN As onuei.: Semanal aR alE —264 156 158 3,290 765 
oa, wal May ee ae Sg SR RS isos ce aes ry ee ec 
lev Cin Chic & St L__May 1,961, 1,561, J 828 28,821 27,0389 -—9.094 2.668 80,000 74,000 270,239 492.160 
July 1 to May 31---- 19364.009 1727 958 7.8383 6.350.060 288,193 268.075 —77.742 833 810,328 781,347 6,740,312 5,338,869 1,982 
Clinton & Okla West_May ee agian Re ee le cena, Ls Gen Ghieee sen Sa nrewe eR ee ae an” wea 
Mch 21 to May 31_-- a eS” ead. ae nies EE,” ee, Seis 21 
Coal & Coke... ....- May 51,998 43, 14, 1,688  _ 14.500 6.500 11,341 5,505 3,500 3,500 22,831 13,694 
‘iin oaty 1 to May 31---. 515,939 Pe 164.093 142,042 020 75,634 99.763 62,010 38,500 38,500 225,307 — 197 
lax Northern----_ May 1, i Sa 2) PERS. Ry ae. ARS 124 112 —102 me. 
July 1 to May 31---- gent oi 8.46 Pett eentdy., 4) thee ot aene 7 ohana 1,371 1,235 7.116 8106 13 
Colorado & S E_____- May 8, ’ ge oc. Ree 90 90 1,301 99 
Rate «6 a A eR ce ee 0 salsa 
oe 2 a wd _- 6,009,182 5,294,173 2.5010 2.510.706 73.71 68.787 —10.729 —2.428 ro ee aaa a 1,248 
p pCrD_Apr 44,454 1, y Sa A I ie IN eae iy ‘ 
July 1 to Apr 30--.-.. 403.618 409. 3 gals oars  :. 5” Rig AR 2: 142 18,198 13,156 173,017 218,460 74 





For index to roads not appearing in alphabetical order, but given under some other system, 8 ee last page. 
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NAME OF ROAD 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
EIGHT incl. Other R 





MAINTENANCE Bens 


TRAFFIC & TRANSPORTAT'N EXP’S 


FRE ASSENGER evenue Way & Structure E TRAFFIC TRANSPORTAT’ 
This Year Last Year This Year Last Year This Year Last Year ThisYear LasiY ear This Year , LeuYear ThisY'r LastY’r This Year Last nal 
Colorado & South—Con. $ = s 8 $ $ $ + x $ x g $ 
Ft W’'th & DenC’y May 279,186 239,126 116.763 121.535 414,607 379,139 50.884 58.315 67.483 65, 6, ti} 7.839 — 131, 135.274 
July 1 jon 31.--. 3,080,565 2.850.921 1.544.968 1,540,993 Sa a ee 715,241 644,967 e300 78 78,959 1,449.7 Lael 
Wichita Valley... May 32, . 20, 16.418 57: D , 685 +285 061 i 245 24,282 . 
aoe 1 to May 31-.--- Pics ee Bee Pits 202,856 727, 1a 615, a apa 108" 672 Seon 3004 4,662 4.120 262,490 1 oe 
‘otal Company..Apr 956.429 —- 783,009 . 238,009 1,273. 172,463 252,486 210.411 23, 22,971 519 — 379,049 
PR 1 to Apr 30-. 10,083,334 9,018,753 3 eins 2,970,443 13, pr pd 12508. 1 mail m4 a = a ye PAK +852 Perk) 3,944,735 
ty&BrazosV.Apr 121,210 — 100,619 23,353 11,514 149, . ’ +890 / 9.483 4,099 82,695 
July 1 to Apr 30.... 1,563,614 1.552.427 201.543 137,672 1.805.665 1.719.443 356.712 347,365 306.049 256.820 59.659 43.327 844,075 esi oe 860 
Colo & Wyoming. - - May 33.6 831 . 2.249 83, 59.818 11,198 7,740 9,870 8,280 269 196 22,120 046 
July 1 to May 31. 331 eis ab 339 gi ass 22.213 796.25 pape ae 90.504 113.412 113.449 3.529 2.173 215,108 188,979 
Colorado Midland. _. May 133,2 127, 1, 390 185,164 — 194, 451 29,333 31.290 34.218 10,5 10,258 ,200 952 
ain July 1 to May 31. — 332i 1.498.000 gie.ao8 342.000 a me i aie 371,367 <a 11284 108,836 947489 908.139 
umbia & Pug Sd_. Ma: 44, 47.644 5,234 889 55,16 , ’ . 8,464 8, 1 112 13,541 11,876 
July 1 to May ye 438.500 58,657 53,026 51.870 ,238 oa ir wm 91,547 a 1,384 1,095 135,920 130,452 
Colum Newb & Laur_Mch 23.412 23,971 6,196 5,505 30,941 657 5, 4, 2.753 2, 169 52 878 8.159 
July 1 toMch 31---. 143,117 139.348 67,598 66.772 222,060 221.920 45,355 40.461 25.670 27.404 1,550 2,028 1309 72,829 
ee = Cacdee | ~ ewacen 4 0 osecen ) 0=—.s ae 0s Seman O) sbhew eae” Se -aeMne  aeaedc Te SL, Se 
I og rer)” aeeee 0 eecese 080 ae eRe Beckie Re EAEe oan Saebend: “Seaneee 4c Meee): omieeneies 
Copper Range... -.-. . , 10, 10,068 55.117 55.065 18.145 13,412 4,398 5.296 1,665 1,522 19.81 20,455 
July 1 to Apr 307 398 a7 .boe 113°780 106.784 15.500 625,160 99,375 525 15.459 40,191 14,661 14,113 202.105 ai Pe 
wall .._....._- Ma 12,41 J 1, 1,860 15,673 9.539 1,609 1,190 1.797 1,790 83 136 683 2,518 
July 1 to May 31- _ ae.419 er'see 20/6e8 19,356 186,318 95.644 20,656 11.747 21,683 15,184 998 1.499 seat Patt 
Goudersp & Pt Alieg_A : ; 2,69 3,407 9.937 11,304 1,361 2,151 530 St. «tnink + ahises 3,655 3,387 
July 1 to Apr 30.- = Bae wes Be 23.131 110,814 95.291 23,116 15,928 3,886 ED . keettb: Senses 35.886 30.894 
Cranberry Lake__--_. Mas 2, 2,101 336 224 2,551 2.473 446 552 108 i Akeed. ohegen 1,124 
July to May Si = 16788 026 «««4713-Ss«3,797 «23,089 s«18.19B. 4,199 4.529 6B81Ss«,806 eee Ltn 9993 «8.2 
Crane ....... May 3,597 PS! Stes pheane 3,597 3,392 100 178 1,275 Te onsGsd sucess 1,467 2.413 
July 1 to May 31..-- 46,087 TS Sacks) uukae 46,120 32,559 2.792 2.955 8,829 DEE | etsnes. sodeii 20,517 12.045 
aa ny Creek Centrai— 
& Crip Creek _May 22,563 30.453 6,639 7.244 30.109 38,547 6,396 8,408 3,641 4,790 463 ~=—-:1.185 12,499 14,349 
July 1 to May 31.--- 998 328,928 92,814 94.050 396,606 433.566 54.999 69.644 48,479 44.365 8.629 9.767 151,187 55,420 
Midland Terminal May 12,160 16,532 3,768 4,076 16,418 21,070 Cr5,135 4,620 1,984 2,602 249 638 6,730 7 726 
July 1 to May 31---- 159,698 181,472 52,151 52.236 217.686 239.426 21,027 37.728 26.359 24,143 650 5,259 81,395 685 
Crook Cr RR & Coal May 779 1,387 V6} 77 1,098 1,890 764 661 204 a ttieh so-aah 1,545 919 
July 1 to May 31---. 18,488 17,383 924 1,061 24.675 22.136 5.487 3,871 3,052 DE -oSbaey - Seance 10,892 10.752 
Crossett .._. 6.107 ET ete ace €,107 5,253 736 497 — —_— en 1,1 1,743 
July 1 to May ‘an 65,734 PSS Se 67,272 55.927 15,988 ites 5,061 DEP Aneesh) esacce 15°230 5,389 
Crystal River. __---- May 1,830 1,963 562 666 5,458 5,699. 914 1,072 B 478 29 110 863 845 
July 1 to May 31--.-- 21,380 46.738 6,028 6.988 61,196 84,572 9,965 20,057 5, 9,731 749 821 11,269 15,482 
Cumberiand & Penn_.May 76.013 55,054 1,599 1,079 658 57,590 8,388 5.338 21.596 20,961 430 324 22.216 16-349 
July 1 to May 31---- 777,901 674,992 15,912 14,507 812,426 856 55.736 60,227 959 ’ 4.814 3.772 231.863 197. 
Cumberland Valley...May 212,205 140.739 50.1 44,505 273.358 195.140 43.765 29.645 091 16 4,181 £8 RUS 9,388 
July 1 to May 31---- 2,040,139 1.539.364 550.413 599,974 2.704.769 2,260,274 378.804 233. 071 214,115 47,196 41, 813,108 »360 
Dardanelle Ola & Sou_May jis a aes ia. commie Sc Geeane c/ iss as ees 
July 1 to May 31---- Serres Cl CO SE. xterm ae eA Tae . ..dqcace 
& Russell_May 882 1,923 377 291 1,377 2.306 353 1 4 D> aisighhit.: “aneeine 50 1,007 
July 1 to May 31---. 24,714 29,263 4,191 3,732 30,249 25.474 3,387 1,319 468 ME, > édaehen -wooece 13,153 13,462 
DavRI&Northwest-May -.....Q 9 -..--- -..--. 2) -2---- 6.633 5, 2.009 2.726 4 RD. *indinns . omnia 1,538 2.649 
ISTE ae nS en eS en ae 86.974 60 27.722 24.133 12, DE :Adteke aeakee 44,517 31,751 
Dayt Lebanon & Cin_May 2,572 1,686 1,242 625 4.030 2.404 914 3.619 745 . 518 91 1-655 597 
July 1 to May 31-.... 29.057 19,248 +197 7,573 38,821 27.723 10.458 414.116 7.298 5.887 2,189 926 20,5 19.740 
Dayton & Union... -- Apr 5,271 5,038 6.261 6,006 13,255 12,501 4.25 2:766 501 1,350 207 226 4, 4,455 
July 1 to Apr es 53,261 54.673 719 65,911 137.144 36,246 3. 27.578 16,558 25,708 2.789 2.000 50.1 53,789 
Deering Southwest.. May --.... ------  ------ 9 ------ 2,818 1,734 709 402 694 389 24 12 448 317 
J SES SERS. °, i a 21,336 17,206 8,055 4,714 6.413 4,185 192 96 4,334 3,576 
Delaware & Eastern. May 5,823 6.073 1,657 © 2,316 7,923 8,771 2.972 3.106 1 1,357 166 1 nit 4,137 
July 1 to May 31.--- 58,559 59.078 22,547 28,132 86.473 Bp ae 35.966 Po aan 1,880 3,471 41.015 47,272 
Delaware & Hudson May 1,449,187 1.475.511 | 232,001 | 200.027 1.736.557 Le 33.760 133.633 242,023 20.075 19. 591.782 Heise 
July 1 to May 31---- 14,742,342 14,350,559 2.671.132 2.486.643 18,322.737 17. 62. 1, 130. 697 1,249,656 2.446, = 2. isle 220,424 197, 289,956 6.146.122 
Greenw & Johnson May 8,910 10,909 1,310 1,291 10,395 2,400 2.894 1,316 2 49 092 2.985 
July 1 toMay 31 --. 94,505 89.374 16,049 12,945 113,827 10eTN 19,555 17,229 2, sat 4.358 633 59 +652 27.355 
Del Lack & Western May 2,254,329 2.057.623 624,507 573,571 3,079,224 2.819, 059 392.637 3h 430. 291 Brisk 270 59-258 864.382 736.487 
July 1 to May 31 --- 24,416,341 22,734,650 6.376.339 6,033,885 32,811,824 30,.670.483 2.879.085 3.023.374 4.470.541 4.207.161 062 550,516 8,934,673° 8.484.188 
Lack & Montrose May 758 784 1,229 1,258 2.186 2.237 489 792 12 P| 49 1,300 1,173 
July 1 to May 31-- 10,297 10,043 18,488 18.779 30.718 30.921 7.727 7,455 206 134 4 455 12,901 12.493 
Sussex May 6.435 7.999 6,289 5,525 16, 16.764 4,227 5,371 311 279 279 246 6.617 5,880 
July 1 to May 31__-- 79.190 63.463 61,263 133 173.011 150,259 38.867 34,810 7.390 4,242 2.490 2,289 +563 65,522 
Syrac Bing & NY. May 43.916 41,243 29,152 27,709 85.943 79,860 6.558 6.716 6,057 7 3.490 330 27.901 24,505 
July 1 to May 31---- 486.522 442.517 334,350 324.605 937.821 874.384 43,535 407 ; 88 395 33.059 295.655 296.945 
cece 20 cwemen 20 seenen 9,578 9,012 3,290 1,855 1,390 Dt -wxtke  sénncm 4.243 3 
I es ck ek: seaman | + eacces ” sansisn 082 105,939 34.327 21.397 14.445 11,534 -..... --.-.. 46.099 42, 
Dents Run.... -.-- DE Meee. wigaMe\) dacehs . «oman 261 181 163 144 SD tens secaste 137 137 
SS i MSs ee ccc teem 4,271 8, 2.105 2,591 551 a. ‘édunek~  suakens 1,515 1,475 
Denv & Rio Grande May 1,427,716 12 450 412.408 381.685 1,922,197 1.726.852 226.375 279.228 296.497 303.664 48.428 39.144 609.415 611.014 
July 1 to May 31---- 15,829,803 13,78 4.834.974 4.364.752 21,560,651 18.995,.804 2.463.351 2.233.561 3.507.554 3.271.544 463.846 421.500 7.631.541 6.696.476 
Boca & Loyalton--_ Apr 5,500 re 2.077 2, 8,154 17, 2.390 248 1,471 2-18 eke <<eebh 3,231 3.792 
July 1 to Apr 30... 133,854 129,052 21,609 21.412 161,151 159,612 23,849 * cae |. ee 41,890 41,086 
Rio Grande South. . May 33,782 29,700 11,738 9,512 48.760 42,4 10 10.783 6, 4.447 240 278 15,192 14,361 
Pus, - 1 to May ig es 888 396.973 866 101.275 490.081 533. 101,126 —, ~ = i i aie 177.481 
ver Boulder & W. May 8,033 8.388 1,884 1,752 10, 10,441 1,593 ; 1 P 71 , 3,580 
July 1 to May 31 --- 87,781 67,162 30.939 27,231 122.880 009 1,223 16.311 15,276 17.221 3.114 2.868 43.446 35,369 
Denv Laramie & N W May ka , Sans St cendehe i . a 2: esesae $78 sipaihei 
pS Jan in May 31-.-- ' eee WP. : wennee > ree ee ona ae pd salen Pit as 
ver N W & Pac___ Apr 54,132 18,456 14,614 7,290 72.010 4 15.445 16,863 294 = ‘ 4.752 ’ 6, 
July 1 to Apr 30---. 483,473 297.712 x 224.344 806.356 Sebo 149,319 121,422 126.135 98.864 27.073 18.452 291,177 212.635 
& Northern.. May 1,712 PRES Sy ae RS oe a 1,712 1, 14 580 72 121 51 670 4 
July 1 to May 31---- 659 | SRRRIESES Slag ae 19.659 12,226 2.377 1,564 ie a = 3 6.194 4.088 
De &Eastern May 5,291 10.782 363 349 ‘ 11,542 240 1,808 1,1 Se nt deneas 991 1,238 
July 1 to May 31---- 585 111,286 4,878 7,054 siles 140, 3.995 64.287 26.173 19,876 Rs 12,354 27,747 
ee, ee gs eune eoabon 7 24 5,825 3,626 620 aD. sniiine © wntgile 14, 12,. 
eg Se ee ee ne Be ess 38.897 35.560 7,299 eo ngehe scones 147-410 128,279 
Detroit & Mackinac_. May 73.165 64.585 22,393 22.044 101.272 +11 16.639 17.249 16.012 15 1,873 2,082 32.447 29 
July 1 to May 31---- 788.646 730.869 272,033 629 1,123,075 1.001 768 .394 166.021 fa a 5 A a i * a 
Det & Tol Sh Line. May 75.146 i: eescen sates 1 ; 11,413 15.714 . ’ A 1,7 . ’ 
July 1 to May 31---- 833,987 711,918 -.---- ---L.- Bie Bt 424 113.719 683 281 12,937 10,236 234.781 217.722 
ee | Ce CC . eeccks ||) ewewse 6.979 2,219 pa 21 ee ae 3,662 995 
PO ta eee SU ements wane 42,658 15,937 5,674 3,574 494 OUe. keen “oncass 17,795 8,721 
Det Tol & Ironton...__May 102, 82,629 12,571 11,044 124, 1 25.794 21.447 19 7.761 2,660 2,465 58.625 56,012 
July.1 to May 31---- 1,197,457 1,164,258 143.400 140.583 1.450.088 1.400738 308.543 7 094 rin ered a A ye zd To 
Ann Arbor... ---- May 91, 84.484 35,298 33, 136.01 é 33.765 19,404 , , , , , 
July 1 to May 31---- 1,170,593 1.048.738 428,985 Ric Lise Len 264.104 216,164 1639 206.833 43.104 33.917 595.048 619.873 
spay > Ken & Searcv May 1,640 Di viteackde  cosece 1,693 4,150 418 477 319 Me ssapee) <éntae 763 1,316 
uly 1 to May 31---- a BE: ecside . anon 31,981 15.116 2,81 “a a ‘ . 4 weeeee  -e-e-- a ytd 
Dry Fork. --_-------- Apr 175 11,940 2,329 2.17 19, 3,848 1 - shtehe: ‘senagio A 
July ito Apr30..- 1451688 106-246 «Bt asa sere | aeOSe oSOr? oa? 8108 i, IIT 38.589 30.959 
Duluth & Iron Range May 1,603,300 699.281 117.800 17,841 1,760, A 095 79,778 242.096 48.983 1, 365 415,490 115; 
July 1 a yd Si ds oe rr 4 345.018 208.355 oon ies 5 pa Boe 1 e140 697.645 Eee or iA “— i a 198 
Dul Missabe rth May 1,842, 1,086.331 37,099 33,970 1,885,554 1.124.717 104.911 70,5! , , , , 5, 45, 
July 1 to May 31---- 11,295,369 7.934.893 390.520 337.549 11.762.818 8, q J 001.257 744.813 965.040 843.378 17.131 15.260 1,596,731 1,182,602 
Duluth R L & Winn. May 32.121 28,872 8,235 6.947 41, é 8,554 4,182 6.714 5,579 391 390 13,904 11,038 
July 1 to May 31.--- 335.755 258.572 97.972 73.247 447994 Bite 65.460 52.442 72.240 62,324 br 5,658 146,834 104.878 
Duluth Sou Sh & Ati_May 196,192 — 151.780 85,090 80.967 298.112 : 72.476 49,021 32,308 28.195 8.021 7.345 105.017 84,951 
July 1 to May 31---- 1,948,658 1.468.487 889.886 825.557 2,999,166 2,445 864 478.756 382,568 326,172 295,629 299 92,112 1,090,186 932,190 
Dunbar & Wau<aukee May 1,702 SARS. eae > 'ameekie 1,702 i -to Seesee cit hhnhh Was Ahi <<quae . semaine ie eeu 
July 1 to May 31---- 17.982 19,865 21 28 18,503 a a nena Rein Scgtdieks hibsth; aceon» Cetahae nc apemee 
Dunleith & Dub Bdge-May 12,500 12,500 3,258 2,813 15,758 15,313 470 Dctcctive mimchens. wbamns -osiagu 751 690 
July 1 to May 31---- 137,500 137,500 41.100 37.479 178,600 174.979 7.755 6301 ------  ------ -.---- ------ 7,967 6.940 
Durham & Southern__ May 23.681 20.895 1,758 1,544 26,095 23,090 3,961 2,152 503 1,634 373 506 Pat yd 
July 1 to May 31 --- 290.144 245,406 21,596 19,877 322.176 271.700 30.758 22.957 18.301 18.814 4,177 4,689 6l, 54, 
Durham Transport'n. May 4.596 EG. ¢ cea enone 4,796 apoio 572 647 298 iT -seelkam, sideman 813 786 
July 1 to May 31---- 25,057 CY  ectuas  gosead 27,257 21,827 3.892 6.754 3 Dt spcede” sashes 7.373 7.002 
E Broad Top RR & C.May 15,944 4,304 2,403 1,813 18,791 1 2.230 683 2, eee octet 3,494 1,723 
“July 1to May 31. 190.349 137984 «24.003 -«-23,684 «—21B734 16kbe2 «19-208 «17.485 «251505 «18.866 288 «108? 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. . 
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NAME OF ROAD 


Colorado & South—Con. 
Ft W’th & Den C’y May 
July 1 to May 31---- 
Wichita Valley... -.May 
July 1 to May 31---- 
Total Company-- Apr 
July 1 to Apr 30... 
Trinity & Brazos V. Apr 
July 1 to Apr 30-.--- 
Colo & Wyoming. ---May 
July 1 to May 31.--- 
Colorado Midland... --May 
July 1 to May 31-.--- 
Columbia & Pug Sd. .May 
July 1 to May 31-.--- 
Colum Newb & Laur_Mch 
July 1 to Mch 31-..--. 
Connecting Terminal May 
July 1 to May 31.--- 


Copper Range. .---.--- Apr 
July 1 to Apr 30..-.. 
Cornwall .._...--- .May 


July 1 to May were 
Coudersp &Pt Alleg_. Apr 
July 1 to Apr 30---- 
Cranberry Lake ---.-. May 
July 1 to May 31 --.- 
Pee pee May 
July 1 to May 31 --- 
Cripple Creek Central— 
Fior & Crip Creek -May 
July 1 to May 31 - - 
Midland Terminal May 
July 1 to May 31 --- 
Crook Cr RR & Coal _May 
July 1 to May 31 --- 
Crossett .......--.. May 
July 1 to May 31.--- 
Crystal River... --.- .May 
July 1 to May 31---- 
Cumberland & Penn -May 
July 1 to May 31 --- 
Cumberland Valley_. _May 
July 1 to May 31 --- 
Dardanelle Ola & So". May 
July 1 to May 31 --- 
Dardanelle & Russell May 
July 1 to May 31 --- 
Dav R 1 & Northwest May 
July 1 to May 31 --- 
Dayt Lebanon & Cin May 
July 1 to May 31-.--. 
Dayton & Union---_-- Apr 
July 1 to Apr 30...- 
Deering Southwest _- -May 
July 1 to May 31.--- 
Delaware & Eastern. -May 
July 1 to May 31 --- 
Delaware & Hudson May 
July 1 to May 31 --- 
Greenw & Johnson May 
July 1 to May 31 --- 
Del Lack & Western. May 
July 1 to May 31 --- 
Lack & Montrose. .May 
July 1 to May 31 --- 
ae May 
July 1 to May 31 --- 
Syrac Bing & N Y.-May 
July 1 to May 31.--- 
Delray Connecting. --May 
July 1 to May 31.--- 
Dents Run....-.--.--.. May 
July 1 to May 31---- 
Denv & Rio Grande. -May 
July 1 to May 31-.-.-. 
Boca & Loyalton.._ Apr 
July 1 to Apr 30.... 
Rio Grande South. -May 
July 1 to May 31-.--- 
Denver Boulder & W May 
July 1 to May 31-.--- 
Denv Laramie & N W May 
Jan 1 to May 31-.--- 
Denver N W & Pac... Apr 
July 1 to Apr 30..-.. 
& Northern _-_.May 
July 1 to May 31 --- 
De Queen & Eastern --May 
July 1 to May 31 4 
Des Moines Union_--May 
July 1 to May 31 -.- 
Detroit & Mackinac. .May 
July 1 to May 31 - - 
Det & Tol Sh Line----May 
July 1 to May 31 - - 
Detroit Terminal. _- - May 
July 1 to May 31.--.- 
Det Tol & Ironton--._.May 
July 1 to May 31-.--. 
Ann Arbor. .--...-- May 
July 1 to May 31---- 
sea ~ Ken & Searcy May 
uly 1 to May 31---- 
Dry Fork.........-.- Apr 
July 1 to Apr 30_... 
Duluth & Iron Range_May 
July 1 to May 31-.--- 
Dul Missabe & North May 
July 1 to May 31---. 
Duluth R L & Winn_-May 
July 1 to May 31---- 
Duluth Sou Sh & as ie 
July 1 to May 31. 
Dunbar & Wausaukee May 
July 1 to May 31-.--- 
Dunleith & Dub Bdge. May 
July 1 to May 31.--- 
Durham & Southern. _May 
July 1 to May 31-.-.-. 
Durham Transport’n.May 
July 1 to May 31 --.. 
E Broad Top RR & C_May 
July 1 to May 31-.--.- 


bp etay be! = oe gp meg 
this Year a zee" tou 
271,411 a ane 
2,842,313 3,111,044 
3-52 052 
446.524 3 yd 
955,120 . 
8.791.207 Prt: 
163.743 147, “6 
1,678,196 1,585,705 
45,115 3.10 
459,464 408,414 
151.126 159,164 
1.761.516 1.674.023 
40,731 29,4 
330,833 305,518 
9,028 18,525 
165,885 162,601 
46.127 42.873 
334.827 465. 
7,969 6.376 
88,559 62,902 
5,937 6,437 
67.491 4,008 
1,737 1,549 
17,036 14,969 
3,025 3,783 
36,023 22,502 
24,561 30,204 
230.838 295,722 
4, 379 
143,189 159,427 
3,308 +787 
22,326 18,136 
2,861 560 
660 56,757 
2,331 2,853 
30.477 50.303 
55,591 40,154 
554,479 525,683 
175,313 114,116 
495 1,254,513 
Se - wena 
ee. steam 
1,983 1,407 
19,929 16.613 
4,497 6.213 
86,244 66.966 
3,656 5,997 
42.678 42.750 
9,583 9,218 
110,302 114,307 
2.031 1,224 
20.363 13,426 
8.092 440 
103.298 116.391 
1,030,704 992.886 
10,532,883 10.064.041 
6,321 5.546 
57,585 50,965 
1.805.940 1.607.018 
17,506,974 16,862,999 
1,910 2,083 
21,974 21.382 
11,817 12.207 
120,959 110,447 
45,934 43,938 
465.354 500,250 
9,373 7.491 
99,190 80.615 
539 2,299 
6,370 8.162 
1,229.723 1,273,223 
14,574,637 13,164,546 
7,645 8.714 
89.531 87,406 
33,845 31,299 
349.274 346,420 
8,342 8.844 
93,676 80,519 
Ae 
| ee 
+767 50.574 
635.345 465,916 
862 1,275 
16.066 8,301 
3,517 4,607 
55,916 125,353 
22,063 17.945 
226.848 183,588 
70,191 66.888 
771.339 727.976 
37.667 42.717 
427.262 414,807 
4,392 1,046 
23,964 12.643 
113. 91,818 
1,357 1,250,601 
108,922 +892 
1.199.398 1.130886 
1,713 2.369 
18,933 8,423 
10.799 7.635 
94.778 71,643 
1,067,502 252,806 
3.841.826 2,333,087 
436.564 336.328 
3,709,680 2,920,832 
ilo 22,514 
391,989 238,324 
223.999 177, 
2,065,618 1.774.649 
792 440 
9,939 12,462 
1,393 1,314 
17.497 15.578 
12,395 0,566 
127.065 117,224 
1,684 1,544 
13,858 2606 
10.276 4,458 
103,927 034 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








FROM EAILROAD _ Oress Rkelen nT telhereane_—«Crveat Preston Cured Proteus insaf Ment 
a 4 Year Last Year This Year Last Year This Year Last Year Su Year Year Year This Last 
& s s £ $ * cS $ Year Year 
Hs 1.438.085 s.20 36.517 33% 388 Se 38.980 1.839.774 Lite 454454 
Bos? «meses ttt it «ict «RRB BRRRsSHEotBBS aca 
sO 4208 nee | eR Ie Sook BEAD AFSIeD 3.878098 2.032 1.962 
We eee tL im oi oii (Gs SSCS RE css 
Be we ee oe EE: oe eee ee 
ae #6 9.78 31s | oOo OAS 10h ct ae.st? 361 39 337 337 
_? 2 \ it meee fom 6) ee 25, 57 «#87 
as O68 2 Oo Se “2 Se pe. Se ee oe 
coz ois «RSE on oo Bh CtsTGL TD sls 
mn MB cc et tC HS ee ee 
ms 26 2 So Se ED a ae. ae ee 
6m dn ce os ee ee 
66 ak ice eS ee a. oe 
10.097 10088 hits a a Sry Cy 2 
Tt a rr PM Raa PE 3 
ee Mee 2 Be ae Th ee ek 
ee gee a ee eee ee 
eee cc ee ec eee es 
Om @8 cose ce a: EE ee ae: ee 
257 oF 181.173 71 aBa 371 a3 3 602 28.519 28.716 152,968 3232 
1.088 278 Lowsrel site 14354 5.408 4.5783 44.989 43.342 1.086708 9k5.801 162 162 
We cc co hee Oa eee 
SE Se eepeibeee kere Sepees ae 978 88S 
, oo Dionisio fe € fy ge 
we SMR ccs ee cc tc: ie ee eee eS 
4 dsl sss es Es eee 
eee eee yor I oe gts 
- 2) iio ctmeiosmeer kee ae ge 
eee FBI AES I TE RUDI AES Siti 843 845 
ame ORs csc cc oo 8 
we tRO 18883 apes 2sceley 2entoo aprked 1.397, =) sea BSS 13.08 930 893 
8.743 Say °..--cc - accahl 0 pede anna 495 475 8.248 9063 10 10 
6 dBc aes co: BB ER Se ee 
ee BR os oe ER a ae ae eS 
a Se. Reet tec Miecdae foe Ses: ger fe ge 
ee TORR ic as oe oe a ee 6 6 
6 Seeers ASS FEHR SERB TSHR abSP SRD BARD oo Seah scletons 2.583 2.516 
ae Mt oe oe i: RR ee eee ee 
140.306 a8 eovese Cora Seon eee size 00 108386 16h 179179 
29.214 17489 14 ...-.- 193 299 3858 3.082 2.162 14.107 46 46 
ees ee ee 2 - Se ee ek 
wee BR ec cc sete ORO SH oe 
EN Sie anima s ee to for me yey" 
Be Me et ee I ee ee 
., SS einen: ci te ae 6‘ uae 
i Beg wisn «= CSR RSE BRS BETES aa x9 a7 
ey ABBR ces ccs sz Ss ee (Gs ROBB 
Sa SS eee ee 
= os OF OS 8 Oo te Se: oe eee 
293 «443.917 «160.143 168.853 —29.531 24.892 636 561 125 335.249 300 300 
< ga FE. 5 Sart Se ee CCCSCG 
OSes Bese SS: 6 ee pa vot 300 
Bee ee eC eT $7. 4lg.oos © 2ae066 4. 3.233808 167 «167 
8.063.137 5,402,990 re gril? aaah «oS SoTSIg = guogne igs 302 6 ,098:195 135 293 (281 
Ce ieee panites se Le 2 % 92 
T4112 69-790 SHS skNY «GES BSG | URNNG Lanes 7ShOM? 48924 609593 
a a ee ee a ee es ig 
Et 13.01 eS SR a oa 27 78 18 ; 1.678 er 4 
Te RMIT SA 3 25 ries 4,437 4,343 198.678 150,131 58 58 
5 sh Ef ae eS ae is viling 328 Sal “og 
ee AR cc et oo oe a a oe ee 
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RAILWAY EARNINGS 





[VoL. LXXxXI. 








NAME OF ROAD 


E Jersey RR & Term.May 
July 1 to May 31---. 
East Jo & Sou_._.May 
July 1 to May 31---. 
East St L Connecting_May 
July 1 to May 31--- 
E Tenn & W Nor Car. May 
July 1 to May 31---- 
Eastern Kentucky __-May 
July 1 to May 31---- 
Eddystone & Del Riv_May 
July 1 to May 31----. 
El Paso & S W Co___-May 
July 1 to May 31---- 
Morenci Southern_-_May 
July 1 to May 31----. 
El Paso Southern__-_-May 
July 1 to May 31---- 
Elgin Joliet & East_._May 
July 1 to May 31---- 
Elizabeth River----- May 
July 1 to May 31---- 
Emporium & Rich V__May 
July 1 to May 31---- 
May 
July 1 to May ppt 
Chicago Erie_----- May 
July 1 to May 31---- 
Total Company--May 
July 1 to May 31. --- 
Bath & Hammonds May 
July 1 to May 31---- 
New Jer & N Y__.-May 
July 1 to May 31.-.-- 
N Y Susq & West-_-May 
July 1 to May 31---- 
Wilkes-Barre & E_-May 
July 1 to May 31---- 
Erie & Mich Ry& Nav May 
July 1 to May 31---. 
Escanaba & Lake Sup May 
July 1 to May 31---- 
Pairchild & Nor East _May 
July 1 to May 31---- 
Fitzgerald Oc & Brox _May 
July 1 to May 31---- 
Flint River & NE_.-- Apr 
July 1 to Apr 30----. 


eer eee May 
July 1 to May 31---- 
Florida Central_----- May 


tral 
July 1 to May 31---- 
Florida East Coast_--May 
July 1 to May 31 
Fonda Johns & Glov__May 
July 1 to May 31---- 
Fordyce & Princeton May 
July 1 to May 31---- 
Ft Smith & Western -May 
July 1 to May 31---- 
St L El Reno & W_-May 
July 1 to May 31---- 
Fourche Riv Val « I T May 
July 1 to May 31---- 
Franklin & Abbeville May 
July 1 to May 31---. 
Freeo Valley-------- May 
July 1 to May 31---- 
Gainesville Midland-_-May 
July 1 to May 31---- 
Galesb & Great East May 
July 1 to May 31---- 
Galvest Beau & N E_-May 
July 1 to May 31---- 
Galv Hous & Hender_May 
July 1 to May 31---- 
Galveston Wharf Co__May 
July 1 to May 31---- 
Garbutt & Don Sh L_May 
July 1 to May 31---- 
Genesee & Wyoming_May 
July 1 to May 31 
Georges Valley y 
July 1 to May 31---- 
Georgetown & West_-May 
July 1 to May 31---- 
Georgia -.---._----- May 
Suly 1 to May 31---- 
Georgia & Florida_-_--May 
July 1 to May 31---- 
Ga Coast & Piedmont May 
July 1 to May 31---- 
Georgia Fla & Ala__--May 
July 1 to May 31---- 
Georgia Northern_-_-_- Apr 
July 1 to Apr 30-_--.. 
Georgia South & Fla__May 
July 1 to May 31-.--- 
Georgia S W & Gulf __May 
July 1 to May 31---- 
Gideon & No Island_-May 
July 1 to May 31---- 
Gould Southwestern May 
July 1 to May 31---- 
Grafton & Upton---_-May 
July 1 to May 31. --.- 
Grand Rapids & Ind__May 
July 1 to May 31----. 
Grand Tr of Can in U S— 
Atlan & St Lawr_-_-May 
July 1 to May 31---- 
Central Vermont_--.May 
July 1 to May 31---- 
Champ! & St Lawr_May 
July 1 to May 31--.-- 
Ch Det & Can GrTr May 
July 1 to May 31----. 
Cin Sag & Mack_--May 
July 1 to May 31---- 
Det Gr H & Milw__May 
July 1 to May 31---- 
Grand Trunk West_May 
July 1 to May 31---- 


FREIGHT & peren: EARNINGS TOTAL EARNINGS 
FREIGHT incl. Other Revenue 


ASSENGER 


MAINTENANCE EXPENSES 


Way & Structure 


beer ty & TRANSPORTAT'’N EXP’S 


Equipment TRAFFIC TRANSPORTAT'N 
sips Year “— Year rite Year ~_ Year ia | Year —— Year This Y ear y Year ie Year — ps Ye a r This Year Last Year 
$ 
2,118 RMN Felines. 1 weoned 2.319 1,835 247 187 485 RSS semicie 893 419 
Ses ae a a = 2 SB epee 9,137 4,549 
6,193 6,295 415 612 ’ , ’ 220 663 585 131 104 1,111 1,082 
»760 56,801 7,205 1307 by mp ry ~ 19,157 7.162 9,104 1254 1,008 22,351 15,881 
RAaMis. Maem cibowade .. cecesd 31, , 45 6,103 2,760 1,605 242 248 16,068 10,534 
en jie > sehtns ecadee remy = ny ree 975 40,035 22,873 3.188 2,016 175,464 124,461 
16,080 4, 3,1 2,820 19,75 103 2,882 2,599 1,648 118 159 4,036 3,878 
165,676 167,453 31,193 29,872 aaa 7 a Ta eo 26,568 20,707 1,144 1,183 41,631 42,913 
2,196 2, 1, 765 , ’ , ,230 649 700 OD cunad 1,428 1,35. 
29,864 30,889 11,526 10,984 “a eo 16,487 17,807 6.849 8,952 33 72 15,045 15907 
358 PRPS eer ‘i: .) Serer 280 30 ae! sthdhe: bavede 1 1 
5,616 Bt debs  eacken 5,616 onan 220 456 1,710 a “seekde ‘acaens 2.007 2a88 
575,657 — 518,593 95.374 88,5! 698,064 ’ 117 85,051 93,126 77.793 0,425 9,10 202.540 174,423 
5,477,572 5,455,495 2,429 897,476 naar eee soa 791,634 905,859 876.656 111,357 103.452 1,859,968 1,814,054 
7,122 7,55 1,030 674 8.8 , , 880 1,186 2,555 et sdéetin 5,009 240 
69,994 149,913 8,556 7,439 <a a 13,181 — 20,113 24,631 93 46 51,960 61,600 
1,831 MED Ay cacach’ =: “ssesas 1, Mieco. i: paaben .ipenbe: ahasne odauae 
17,340 SEE S cuccce deuce 17,340 11,937 17 pf ccinas - Caine Siileid omen 7.306 4 
714,985 662,955 3 9 776.499 — 713.627 95.170 72,140 168.220 116,514 4,309 4, 255,154 183.820 
7,878,635 5,759,087 160 484 8,539,262 6.188.237 851,439 560.950 1.660, 099 1,208,994 46,422 42,936 2,654,844 1,909,214 
eS wink |. f webete  sacede 1,572 799 562 304 10 Stinks acdeon 917 921 
SEEM beta sidbhs | eausase 16,752 15,252 3,570 4,146 780 a <6ie «caus 8,451 8.748 
1,763 1,458 21 15 2.061 1,656 599 368 529 368 11 65 598 482 
Bans 17,333 106 198 25,800 Py my 1852 a. 1,291 5,806 5,488 186 563 11,617 7,460 
800.735 2.705.151 743.400 — 682.720 3,859,539 8,222 807 714.940 735.729 92,125 91.526 1,275,218 1,175.780 
at 637, 072 25388, 759 7,891,481 7,396,530 42,713,474 983. ar . 4,411,954 3,604,196 7,648,178 7,922,565 1007.602 887.594 14,023,151 13,459,985 
269,982 268.682 59,960 61,546 — 380.791 67. 41,155 30.310 93,151 985,533 17,021 14.997 177,602 167,802 
3,585,005 2,893,311 719.675 705,672 4.712.409 3.929.872 503.707 354.983 1.004.844 910.579 178.701 132.077 2.003.875 1,873,035 
3.070.717 2.973.833 803.360 744.266 4.240.330 4.022.017 389.377 287.111 809.091 821.262 109.146 106.523 1,452 820 1,343,582 
35,222.077 32,178,070 8.611.156 8,102,202 47,425,883 43.402.307 4,915,661 3,959,179 8.653.022 8,833,144 1186.303 1019.671 16,027,026 15,333,020 
1,506 1,481 927 911 2,705 2,773 493 431 100 37 245 113 1,124 1,126 
25.572 21,643 13,734 13,895 43,069 39,256 6,194 5,118 2,385 2,381 1,260 461 15,085 13,843 
14,840 14,569 46,775 43,190 64,380 59,919 8,518 6.468 2,887 3,094 747 794 23,516 23,952 
145,349 143,001 453,661 410,850 626,127 576,699 77.890 73.756 41,629 52.443 7,791 6.157 267 502 257.264 
135.596 — 129,091 57,078 53,534 222,232 208.532 21.430 24,696 21.014 24,617 1.984 2,120 78,052 78.536 
1,602,783 1,528,605 583,297 544.456 2,464,965 2,340, 274,983 231.041 235.810 242,842 18,040 16.737 918,696 845.430 
48,936 46.676 387 313 49,371 47,458 11,544 9,817 7,476 5,492 65 602 16,248 14.630 
609,108 592,991 3,785 4,451 613,454 602,538 142,303 129,097 92.724 83,033 5.742 5.234 215,119 208,601 
5.297 5,720 57 69 6,196 6.428 39 177 2.237 2,167 34 40 3,203 3.739 
47,062 51,833 721 798 54.687 59,233 291 1,311 13,849 16,605 497 296 29,604 28.840 
20,504 23,255 1,577 1,369 44,236 29.743 26,934 8.392 2.274 Perea 7,026 5,631 
226.636 260,629 20,151 20,704 315,150 316.267 86.133 49.404 31.246 28,089 -.-.-. ------ 72,954 72.965 
1,095 1,039 447 445 1,779 1,642 667 1,478 137 ae 411 560 
15,500 12,148 5,609 5,160 23,206 18,933 9,842 7,067 1,789 De Seb sose-. 7,856 9,019 
2,131 1,897 777 1,059 3,031 3.135 904 506 454 347 116 1 1,66” 1,714 
31,100 38,125 10.469 11,889 43,914 52,072 8.531 8,173 4,875 5.435 1,307 1,041 21,926 20.511 
2.167 2,022 434 333 2.710 2.448 529 424 374 283 BR wceekh 698 731 
27,971 22,134 5,067 4,083 34,354 27,301 5,658 10,381 2,032 4,253 174 9 6,268 8,415 
1,853 2.497 1,377 1,190 3,914 4.894 1,504 751 462 474 142 13 1,100 2.037 
19,023 34,333 13,668 12,974 40.576 56.107 8,845 13,529 4,431 7,664 1,745 1,094 12,336 16,413 
4,637 4,722 655 620 5,398 5,424 791 829 351 118 214 889 674 
51,513 50.406 5,907 5,040 58.686 56.498 8,754 10,860 2,170 1,884 2.549 2,273 9,213 8,319 
302,149 235,016 84,052 77,748 454.105 388.893 38,486 25,193 39,716 35,356 5.218 4,036 102,230 99.091 
1,746,310 1,523,491 1,204,000 1.075, 402.443 3.070.805 402.565 397.003 444.799 420.713 61.160 60,334 1,011,234 1,028,043 
23,402 22.731 52,335 46,423 79,910 71,396 6,611 4,349 4,638 3.738 580 463 19,152 18.748 
225,988 203.534 550,443 474.706 460 704.134 76,663 57,926 44,968 39.737 6,631 5,259 208,541 401 
2.484 Seer 2.484 3.419 571 1,314 448 . aaa ee 354 964 
28,845 SR 5 28,845 41,688 9,398 14,821 6.574 | 9,370 7,851 
17,048 19,139 4,550 14,043 34.740 36.966 16.457 17.793 13.212 10.735 1.146 1.021 14,237 15,991 
386,697 371.480 194,748 190,933 617,960 598,549 163,662 186.490 156.896 149.722 12.933 12.778 192.778 196.310 
3,797 4,866 1,086 1,148 5,319 6.484 2.278 1,563 1,372 563 214 234 2,564 2. 
54,606 48.340 14,316 15,363 73.748 68.308 22,905 14,292 6.569 6,320 2,965 2,283 27.475 25.416 
5,564 4,504 113 57 5,682 4,567 511 657 646 332 aN 856 777 
63.749 56,113 930 765 64.740 56,929 6.906 12,224 4,115 4,414 eae 10.744 11,919 
691 262 169 246 1,030 603 566 93 905 250 203 169 1,026 884 
22,995 28,395 2,299 2,780 32.745 36,595 7.932 10,533 6,064 4,804 1,646 1,964 22,684 24,015 
2,983 0 2,983 2,732 91 1,076 384 ee 921 
27,831 SS eiiaetc |. wcabes 27,831 26.148 10.142 12,594 5,078 | a ee 6.244 5,544 
6,692 6,868 3,611 3,826 10.854 11,250 2,693 1,227 1,256 1,482 211 237 4,638 5,985 
00,866 103,206 41,070 41,042 148,280 149,984 +323 21,393 17,444 12,730 2,358 2,100 55,899 62,101 
305 479 209 252 515 731 71 304 13 | ee ae 321 327 
6.053 5.910 2.868 3,340 8.931 9,251 1,865 1,523 427 We Meese acne 4,121 3,802 
1,619 OS, See 1,619 1,189 104 104 126 161 see 1,223 1,077 
11,644 RY 8 eth BO meas 11,644 12,287 1,149 1,148 1,372 1,386 _. See 9,103 9,933 
11,080 11,822 15,961 5.794 29,540 30.181 2,899 5.672 2.002 4,306 1,362 1,103 10.993 12,153 
150.098 151,993 141,478 134,019 322.673 317.025 37.870 57,394 25.712 40.457 13.930 12,164 136.557 146.768 
Raa © opted |. meacam rome 6,588 9,179 1,106 3,279 387 Oe ewes woxede 4,070 4,815 
SAS RRS «he ee ee 143,314 191.588 25,868 33,531 10,974 Mae. @nkeeb -<c.<.. 60,537 81,453 
135 | ES eae eve 135 273 149 95 20 20 25 25 149 132 
3,696 Ces monde cnaee 3,696 4,369 1,424 2,342 296 235 285 285 1,579 2,062 
12,817 9,404 75 65 12,916 44,470 981 1,063 481 660 253 246 1.746 1,503 
827 79,568 949 657 100,982 115,263 6,563 6,848 6.024 7,442 2,594 2,491 17,299 15.710 
780 796 133 1 1,012 1,013 177 196 8 || i oh ris 527 463 
9,951 7,943 2,004 2,007 12,917 10,905 2,902 2,388 97 MD AdsdeR  sanern 5,479 5,506 
19,464 19,087 3,228 2,624 23,961 22,905 7.147 4,330 4,370 5,640 192 6,325 5,907 
234,283 892 39,865 33,938 288,931 252,791 68,642 52,009 63,348 56.223 2,371 2,251 85,237 64.489 
140,091 99, 66.643 45,953 220,382 159.622 33,007 24.365 42,149 37,050 0.445 8,703 95,886 84.710 
1,898,569 1,757,977 5,005 657.570 2,814,170 2,571,853 350,195 446.629 425.736 397.082 107.076 91.646 1,116,943 1,082,398 
22,402 20,044 16,103 10.794 ,857 32,698 4,780 4,743 8.371 6.537 2,710 1.684 17,216 11,571 
292,982 232,275 164.546 108,413 430,848 359.014 63,515 54,001 1607 57,348 21,875 15,232 174.748 113,381 
4,679 3,655 1,949 2,301 7.131 6,385 1,823 1,502 802 699 92 156 2.324 2,642 
49,310 35,600 ,609 21,336 77,130 61,823 19.974 15.699 10,545 5.928 1,567 2,141 27,977 26,590 
15,431 12,034 13,170 11,022 32,286 27. 4,601 6,278 3.996 6,330 1.104 1,132 11,459 11,132 
212,691 188,654 137,064 143,983 385.974 374.675 59,336 68,430 52,492 54,341 11,393 9.738 143,684 133.780 
8.238 7,152 4,300 3,122 13,329 11,022 6,121 2,774 2,271 2,256 628 410 3,333 3,646 
106.138 86.827 46.586 36.985 161,529 130.188 25.880 23,361 17,902 16,773 Yo 4,346 31.684 30,996 
90,348 96.192 52.571 45,903 164.707 165.314 15,223 20,031 28,817 25,775 5,823 5, 72,353 66,123 
1,201,905 1,056,680 2,659 554.188 2,153,676 1,834, 217,954 420 467.417 302.640 061 56,913 817.087 694.753 
ee oF cae SE cance eT ee ee OGe:> :&.-.. $106 > case eee Bed ated +a 
2. ee Sees of. PR CRS RATE ed---- J in ., =e EE? wi/dessep 
3,883 | SS ere F . 776 488 331 129 . aes 1,462 488 
ee jee.” Seewee  oceue 4 . mand 19.306. =<---- SS. Bae ae BA" icsckw mon 
2,251 1,005 301 262 2,552 1,267 696 Se Le oe 847 273 
31,425 8,946 2,495 314 oon 9,260 040 2,000 2,254 BNE Weegee <esus- 9,960 2,287 
7,788 6.781 1,349 1,239 9,15 8,020 1,181 1,120 129 S00 Sante * «aapiee 3,309 2,182 
87,989 51,366 15,117 14,772 108/234 66,139 10,789 440 2.881 1,170 ee get 29,883 +788 
266.907 — 249.329 116.250 103,069 412.01 674 71,642 58,985 89.514 67,197 14,242 10,797 172,797 — 147.776 
2,878,815 2.578.930 1,496,140 1,377,853 4.686.260 4.203 bol 4352 507,004 797.819 657.984 123,122 111,164 1,876,287 1,684,769 
59.211 50,287 23,645 20,917 1,954 80.336  _30,.268 16,210 9.320 9,347 3,259 2,596 32,785 25,749 
913.538 774.700 284.034 257,469 1.331136 113g iee 298.607 164.061 147.089 144.527 38.295 32.687 479,592 428,525 
229.081 201.470 77.152 71,258 326,269 293,525 40,544 14.695 46,177 25,732 6,973 7,861 124,225 116,251 
2,292,922 2.078.700 932,003 876.884 3,470,425 3,202,034 .681 382,867 624.984 469.255 90,947 82,173 1,437,015 1,489,188 
470 531 114 85 644 668 30 38 81 21 33 22 648 476 
4,410 4,061 1,829 1,588 7,142 6.436 413 711 537 737 257 215 10.170 5,074 
24,756 24,072 14,553 11,105 47,912 y 7,283 19,580 14,191 5,277. 1,690 2,116 31,198 28.429 
324,055 297.456 159.818 112.846 584 241 agg i08 75,035 117.551 125.739 71,905 21,294 21.577 334,843 309.771 
10.575 9,349 3,643 3,249 15,471 14,044 3,335 6,590 2,224 1,619 623 797 8.810 8.422 
me 114,022 40,335 40,471 186,670 J 49,299 . 35,744 20,898 8.452 8,817 99.078 94,054 
94,8 70.134 45,226 38,950 158.4! 128,460 35,049 26.748 24,158 14,711 6,353 3.478 76.580 62.399 
1,140,799 874.684 504.498 459,078 1.885385 1.551.242 242,412 258,338 005 7 oa enies a are Hj 763 ol 717 
331.14 280,221 155.761 130,337 520,945 443,102 116.761 39,321 71,809 7,996 197,164 75,809 
3,661,146 3.266.759 1.675.984 1.518.576 5,690,822 5108421 711,061 417.839 820.457 68e 33 an 203 oe, 253 2,111,819 1, ay 534 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. -_ 








JULY, 1910.' 








NAME OF ROAD 


E Jersey RR & Term_May 
July 1 to May 31 - - 
East Jordan & St May 
July 1 to May 31 . . 
East S L Connecting May 
July 1 to May 31 - - 
E Tenn & W Nor Car May 
July 1 to May 31 ‘ 
Eastern Kentucky May 
July 1 to May 31 
Eddystone & Del Riv May 
July 1 to May 31 -.- 
El Paso&SWCo... May 
July 1 to May 31 --. 
Morenci Southern. -_May 
July 1 to May 31---- 
E! Paso Southern ---May 
July 1 to May 31. --- 
Elgin Joliet & East. -May 
July 1 to May 31.- -- 


Elizabeth River... May 


July 1 to May 31 


Emporium & Rich V .. May 


July 1 to May 31 
LR PR : 


407. 
4,040,147 


1,895 
21,121 

4,217 
55,975 
25,336 


298.428 


10.780 
107,129 


4,183 
42,346 


283 
4,570 
802 


9,567 
92.524 
907 
7.415 


535.999 
5,376,949 


1,555 
13,597 
1,770 
24,945 


2,503,722 


May 
July 1 to May 31 --- 27,957,937 


Chicago Erie .May 
July 1 to May 31 --- 


338,195 


3.788.214 


Total Company May 2,841,917 
July 1 to May 31.--- 31,746,151 


Bath & Hamm» 1is May 
July 1 to May 31 --- 
New Jer& NY - May 
July 1 to May 31---- 
N Y Susq & West -May 
July 1 to May 31--.-- 
Wilkes-Barre < E -May 
July 1 to May 31--.-- 
Erie & Mich RyxNav_May 
July 1 to May 31--.-- 
Escanaba & Lake 5"1p May 
July 1 to May 31---- 
Fairchild & Nor tast. May 
July 1 to May 31---- 
Fitzgerald Oc & Brox _May 
July 1 to May 31---- 
Fiint River & NE___. Apr 
July 1 to Apr 30_--- 
Florida ....-- 


Florida Central. -_--.-May 
July 1 to May 31---- 
FPlerida East Coast. -May 
July 1 to May 31---- 
Fonda Johns & Ulov_ _May 
July 1 to May 31---- 
Fordyce & Princeto 1_May 
July 1 to May 31--.-- 
Ft Smith & Western -May 
July 1 to May 31-.--- 
stL ElReno « W _May 
July 1 to May 31---- 
Fourche Riv Vai « I 1 May 
July 1 to May 31---- 
Franklin & Abbeville May 
July 1 to May 31---- 
Freeo Valley- .May 
July 1 to May 31---- 
Gainesville Midiand -May 
July 1 to May 31 --- 
Galesb & Great cast May 
July 1 to May 31---- 
Galvest Beau & NE -May 
July 1 to May 31---- 
Galv Hous & Header. May 
July 1 to May 31 --- 
Galveston Wharftco May 
July 1 to May 31 --- 
Garbutt & Don sn |. May 
duly 1 to May 31° --- 
Genesee & Wyominz. May 
July 1 to May 31 -- 
Georges Valley -.. May 
July 1 to May 31 --- 
Georgetown & West May 
July 1 to May 31 
Georgia ___-__- : May 
July 1 to May 31 “ 
Georgia & Florida - May 
July 1 to May 31 
Ga Coast & Piedmo1t May 
July 1 to May 31 . 
Georgia Fla & Ala-_ May 
July 1 to May 31 - - 
Georgia Northera___- Apr 
July 1 to Apr 30 --- 
Georgia South & Fla _May 
July 1 to May 31 - - 
Georgia S W & Gulf. -May 
July 1 to May 31---- 
Gideon & No Island -May 
July 1 to May 31---- 
Gould Southwestern May 
July 1 to May 31 
Grafton & Upton.__-May 
July 1 to May 31---- 
Grand Rapids & Ind__May 
July 1 to May 31---- 
Grand Tr of Can in U S— 
Atlan & St Lawr__-May 
July 1 to May 31---- 
Central Vermont__-May 
July 1 to May 31-.--- 
Champl & St Lawr_May 
July 1 to May 31----. 
Ch Det & Can Grir May 
July 1 to May 31-.-.-- 
Cin Sag & Mack. -_May 
July 1 to May 31---- 
Det Gr H & Miiw__May 
July 1 to May 31---.-. 
Grand Trunk West.May 
July i to May 31---- 





125, 
1,492,830 


1,968 
25,388 
36,494 

403,640 
886 


36-683 
465.910 
6.056 
53,209 
39,393 
222.499 
1,498 
22.980 


3.712 
43,516 


1,754 
16,102 
3.646 
33.169 


2,544 
25.447 


193,263 


2.009.255 


36,103 
388,217 
1,474 
26,552 
47.571 
554.882 


6.887 
65.482 
2,229 
25,811 
2.748 
38.929 


2.221 
21,604 


10,130 
110.897 
561 
7.973 
1,579 
12.936 
18.436 
227,486 
5,689 
102,225 
344 
3.785 
4,041 
38.922 
767 
9,264 
18.988 
230.402 
188,493 


2.078.055 


37.106 
369.919 
5,585 
65.920 


25,213 
318.486 
14,513 
101,662 


130,505 
1,662,072 


5,165 
17,969 
2,683 
39,254 
1,636 
18,681 


4,976 
47,712 


362,547 


3,538,228 


77,508 
936.314 


224,749 
2,621,922 


813 
11,589 
99.677 


572,905 


15,427 
199,219 


148,839 
1,499,997 


TOTAL EXPENSES 
incl. General Exp. 


1,162 
12,085 


4.018 
45,862 
20,236 


224,740 


9,353 


106.880 


3,515 
45,638 


535 
3,573 


372,018 
3,853,897 


9,227 
104,920 


679 
4,981 


390.374 


3,871,788 


1,336 
14,652 
1,309 
15,955 


2,342,551 
26,746,192 


307,199 


3,358,853 
2,649,750 
30,105,045 


1,719 
21,950 
35.106 

397,809 
134,371 


1,381,626 


31,257 
432.832 


6,679 
57,766 
19.386 

177,326 

2.299 

18,389 


3.366 
43.297 


1,596 
24,612 
4.034 
45,703 
2,065 
25,640 
0.676 


170, 
1,996,396 


31,328 
342.776 
2,879 
28.071 
47.743 
574.416 
4,841 
53,788 


2,098 
32,217 
1,323 
41,923 


1,830 
21,192 
10,174 

114,159 
723 
7,287 


1,343 
12,488 


24,369 
269.614 
8.708 
125,017 


273 
4,925 


4,088 
49,751 
730 
8,792 
17,238 
184,422 
162,243 


2,096,346 
27,684 
276,560 


5,593 
55,639 


29,871 
310.041 


10.959 
95,725 
125,977 


1,316,160 


298.360 
3,110,942 


55,691 


797.499 
172,262 
2,502,579 


576 
6,910 
56.718 


533,991 


17,927 


169.335 
112,33 
1,193,049 


415,951 296,165 104, 
3,937,827 3,439,040 1,692,395 0 : 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


424 
3,106 
2.494 

23,882 
6.371 
96,889 


8,975 
95,441 


—607 
2,894 


74 
1,045 


290,261 
2, 


729,807 
—722 


923 
9,924 


240,499 
3,162,312 


16 
3,154 


291 
854 


1,355,816 
14,755,537 


42,596 
924,195 


1,398,412 
15,679,732 


737 
17.680 


27.886 
222,487 
96.345 
972,135 


12,687 
147,544 


139 
1,478 
4.843 

92.651 

280 
1,126 
—$1 

397 


49,463 


1,148,032 


14.446 
324.835 
101,519 
848.503 
—168 
—4,447 
—7.765 
11,535 


44 
—12.543 
9,53) 
473,478 


933 


FROM RAILROAD 
This Year Last Year This Year Last Year 
$ $ $ $ 


673 
3,048 


2,974 
19,414 
8.820 
115.165 


8.693 


96.299 


84 
410 
5 
2,924 


260,233 
2,791,704 


—351 
69,445 
1,460 
6,955 


323,252 
2,316,448 


—$37 
600 


346 
5,597 


1,311,857 
12,726,243 


60.408 


571,019 
1,372,265 
13,297,262 


1,054 
17.306 


24.812 
178,889 


74.160 


958.989 


16.290 


169.705 


oe 
1,466 


10.356 
138.940 


—657 
543 
—2ZH0 
8.774 
852 
2,688 
860 
10.403 
3,357 
30,857 


218,216 
1,074,409 


40,067 


361.357 


539 
13,616 


—10.777 


24.133 
1,643 
14,519 


2.469 
24.711 
—720 


—5,327 


901 
4,956 
1,075 

35,824 


8 
1,964 
—is 
—200 
5,811 
47.411 


470 
66,570 


75,313 
1,141,718 


24,645 


348,652 


121,263 
699,455 


91 
—473 


—18.782 
—85,886 
—3,382 
444 


16,156 


353.292 
146.936 
1,652,381 





RAILWAY EARNINGS Il 
OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year Year Year Year This Las 
$ $ 3 $ Year 
65 165 57 2,192 
13,913 1,815 578 13,454 0.48 0.48 
ok ena 747 337 1,746 
atime 3,903 3,354 19,978 30 
on sh 3,584 900 2,790 
209 15,268 9,038 81,852 3 
snnaets 611 400 8,364 
Pee Se 5,689 4,308 89,752 34 
et i 110 56 —717 
oumiae 1,233 1,232 1,660 36 
aan 21 21 53 
ascunite 231 234 814 0.70 
—1,782 19,360 17,166 263,094 
—16,154 220,611 177,376 2,492,671 901 
ost 273 167 —995 
rey 4 3,639 1,851 —10,207 17 
aperis 47 47 876 
wosaes 522 394 9,402 0.44 
oa 22,450 13,500 218,049 
ashen 181,350 140,318 2,980,962 780 
wa eee 303 55 —287 
aateiee 1,491 613 1,663 - 4 
ose 41 41 249 
ance 458 458 396 13 
22,215 108,929 119,780 1,239,923 
49,480 1,175,715 1,132,457 13,342,934 1,961 
ee 10,938 10,577 31,657 
sivas 120,323 122,991 803,872 269 
22.215 119,867 130,357 1,271,580 
49,480 1,296,038 1.255.448 14,146,806 2,230 
Pe 34 207 702 
1,448 1,462 16,231 10 
<<a 1,250 1,730 26,636 
aenbee 13,750 12,880 208.737 47 
—7 11,316 13,421 85,500 
—8,157 124,483 133,260 809.989 151 
caer 425 731 12,262 
ac ieae 4,675 4 5,806 142,869 92 
sndei 196 129 —56 
scone 2,087 2,147 —609 8 
iwtepied 1,714 1,001 3,129 
sede 11,824 9,022 80.827 125 
make 107 110 173 
os dees 1,201 1,213 75 38 
184 200 200 —683 
1,089 2,000 2.027 —1,416 40 
ae 70 65 885 
setae 740 580 17,512 23 
ewckee 297 297 —29 
Sa 3,275 3,275 4,131 58 
iampeal 228 197 2,625 
swaewe 2,595 2,237 30.643 47 
avai 20,020 12,350 240,822 
ccceee 144,755 125,100 1,248,432 583 
—2,045 3,000 2.750 38.774 
—2,783 33,000 30,250 400.221 84 
emia 36 23 973 
— 403 253 1,889 22 
ésaais 5,000 7,200 —18,292 
ee ee 51,000 73,900 10.730 221 
aaitene 700 700 —2,268 
onthe 7.450 11,700 815 42 
ose 81 64 3,371 
canna 793 713 38,134 14 
ian 125 289 —1,842 
saunas 1,375 1,179 558 33 
id'sees th 83 67 679 
wae ee 920 738 5,305 22 
inne 400 350 324 
inant 4,425 3,809 32,957 74 
guceee 65 65 —1lil 
AER Fs 715 715 243 10 
Eee 6 6 33 
ssewhe 73 73 —1,365 17 
wacko 2.700 2,333 8,403 
ey 32.618 607 62.567 50 
pee +o 1,254 938 — ae 
Epon 2° 12,946 10,322 28,143 11 
scuane 32 31 241 
ae 351 399 44) 15 
ae 190 240 8,684 
ouxwue 2,390 2,640 59,669 16 
cae 11 8 233 
oactoh 123 89 3,529 8 
- segue 375 325 4,598 
ascaee 4,769 4,272 53.759 101 
ae 2,083 1,122 29,805 
a 22,894 227 713,221 307 
Judean 1,510 1,360 2,240 
Jes 16,155 13,020 572 284 
Ba 354 354 1,191 
See 3,895 3,895 7.314 84 
ree +560 1,560 5,511 
‘a 17,164 17,164 685 187 
eM 540 500 —1,724 
sansen 5,904 5,000 53,961 68 
1,641 8,062 8,058 26,140 
16,570 93,191 90,609 854 395 
oo 350 ossape 7} 
ae 1,225 Bees 7,860 35 
cnt eae lc semaine 1,199 
ansdtet on caee ell eee 7.949 21 
snenke 81 32 818 
axhgee 517 230 14,556 23 
os a 43 30 4,135 
pe 509 538 58,012 19 
—1,512 23,674 21,132 25,664 
—4,997 [245,152 231,928 900,462 587 
sacwae 6,435 8,189 8,010 
~osbee 791 76.645 254,044 166 
6 10,116 12,500 92,089 
8,215 111,283 113,175 745.214 411 
«ketene 40 Cr150 —208 
neti 445 278 —4,892 1 
ae 2,318 5,168 —10,084 
eS 25,503 27,822 —13,968 60 
as oe 1,054 2,285 —1,010 
<cedan 10.542 650 —23,091 52 
3 2,727 5,611 6,815 
—189 29,999 32,726 ‘a rrrgye 190 
—1,1 29,1 28,671 73,504 ° 
—\)] "AB 31.099 348,671 1,357,785 1,302,220 335 
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RAILWAY EARNINGS 





[VoL. LXxxXI. 








NAME OF ROAD 


Gr Tr’k of Can in U S—Con. 
Lewiston & Aub_-_.May 
July 1 to May 31-..-. 
Michigan Air Line__May 
July 1 to May 31-.-..-. 
Pontiac Oxf & Nor. May 
July 1 to May 31----. 
St Clair Tunnel---- Api 
July 1 to Apr 30-_.-- 
Tol Sag & Musk__.May 
July 1 to May 31-.---. 


U S & Canada_.... May 
July 1 to May 31.... 
Great Northern-----_. May 


July 1 to May 31..- -- 
Farmers Gr & Ship May 
July 1 to May 31-.-.-- 
Minneapolis West .May 
July 1 to May 31..-.-. 
Great Southern. .---- May 
July 1 to May 31-.-. 
Green Bay & West_ -May 
July 1 to May 31.---. 
Ahnapee & West--_ .-May 
July 1 to May 31.--- 
lola & Northern __-May 
July 1 to May 31 --- 
Kewaun Gr B & W_May 
July 1 to May 31---- 
Greenv & Knoxville May 
July 1 to May 31. --- 
GritfinMag& W-_. May 
July 1 to May 31.--- 
Grovet Lufkin & Nor May 
July 1 to May 31. --- 
Gulf & Inter-St of T. May 
July 1 to May 31---- 
Gulf & Sabine River_.May 
July 1 to May 31 -- 
Gulf & Ship Island. 
July 1 to May 31 
Gulf Line...........Meh 
July 1 to Mch 31---- 
Gulf Texas & West__- Apr 
July 1 to Apr 30-_-.-_- 
Hampshire Southern_May 
July 1 to May 31_-_-- 
Hampton & Branchv May 
July 1 to May 31--.-- 
Hannibal Connecting May 
July 1 to May 31.--- 
Hanover Railway-_-_-_: Apr 
July 1 to Apr 30__-- 
Hayneville & Monte. May 
July 1 to May 31-.--- 
Hazlehurst & SE-_-_- May 
July 1 to May 31 --- 
Helena Parkin & Nor. May 
July 1 to May 31---- 
Hillsboro & Nor East_ Apr 
July 1 to Apr 30_-_-- 
Mocking Valley-_---- May 
July 1 to May 31 
Kanawha & Mich. May 
July 1 to May 31 
iHoosac Tun & Wilm_ May 
July 1 to May 31---- 
Hoovershurst & S W. May 
July 1 to May 31. --- 
Hous & Brazos Valle, May 
July 1 to May 31. --- 
Hous & TexasCent. May 
July 1 to May 31 
Hunters Run&SlateR May 
July 1 to May 31 --- 
Hunt & Bd Top Mtn May 
July 1 to May 31 --- 
Idaho & Wash Nor__ May 
July 1 to May 31--.-- 
Idaho Northern RR_- Apr 
July 1 to Apr 30_--- 
Idaho Northern Riy_-May 
July 1 to May 31---- 
Idaho Southern _--- - May 
July 1 to May 31---- 
Illinois Central. ----- May 
July 1 to May 31---- 
Dunleith & D B’dge Apr 
July 1 to Apr 30_--- 
Indianapolis South. Apr 
July 1 to Apr 36_-_-- 
Omaha B’dg & Ter_May 
July 1 to May 31 --- 
St L Bellev & Sou. May 
July 1 to May 31---- 
Yazoo & Miss Vali_May 
July 1 to May 31---- 
Illinois Northern... May 
July 1 to May 31.--- 
Illinois Southern _-- - - May 
July 1 to May 31.--- 
Illinois Terminal___. May 
July 1 to May 31--.-- 
Illinois Valley Belt.. May 
July 1 to May 31---- 
Internat & Gt North. _May 
July 1 to May 31---- 
Internat Ry of Maine_Apr 
July 1 to Apr 30_--- 
Inter-State May 
July 1 to May 31.-.-- 
fowa Central. -_--.---. May 
July 1 to May 31---- 
Ironton -..--- May 
July 1 to May - ; ae 
Ivoryd & Milicrk Val May 
July 1 to May 31---- 
Kala Lake Shore & Ch Mch 
July 1 to Mech 31---- 
Kanawha & Mich... -.May 
July 1 to May 31 
Kan Glen Jean & E_-. May 
July 1 to May 31---- 
Kanona & Prattsb ... May 
July 1 to May 31--.-- 


May 


For index to roads not appearing in alphabetical order 


FREIGHT & ” Saas y EARNINGS TOTAL EARNINGS 
FREIGH PASSENGER nel. Other Ri 


incl 


MAINTENANCE yy A 
Way & Structure E 


TRAFFIC 


TRAFFIC & TRANSPORTAT’N EXP’S 


—— TRANSPORTAT’N 
This Year Last Year na | Year nian Sena Ths Year Last Year — LastY ear This Y ear Laat ear id tie LastY’r This Year Last Year 
& 


618 229 1 958 1,817 1, Cr2,300 113 90 117 109 1,292 1, 
11,153 3,704 11,244 8,931 by si or Ph 1,586 2,366 1,212 1,143 18,076 14,701 
7.909 8,605 2.372 2,088 ‘ ; . 4,748 4,187 640 879 1.078 7,028 6. 
89,891 78.737 31,984 25.948 Hoe mr br ca ‘207 =: 12,614 +=-10.482 =: 10.802 78.081 66,749 
9,503 8,661 5,783 5,571 A ‘ ‘ 5, 6.692 1,165 879 285 6,616 4.917 
134,452 120,030 77,945 74,897 yey mt oa 45.759 21,013 13.202 6.782 2,546 74,356 59, 
eeeese® jqqo «se888®  j«seeseece ee#eece Ly * * 2,707 1, 2.5) ee ences 4, ’ 
ae Se aswel 292.102 2719 ALB 129 37 i. SB 
8,025 7.445 2,271 2.153 11,496 , 5.721 4,834 1,241 1,110 630 473 6, 5,814 
94.158 78.310 30.538 26,116 ae ri 52,224 66,932 675 15,091 5,952 4,715 esisi0 66.177 
3,206 3,685 334 4 ’ , 575 471 195 217 184 176 1, 1,541 
32,057 31,633 4,559 4,417 a yoo} Py Py — 2 can 6,981 2,742 5,244 1,928 1,784 18:37 22,267 
4,241,190 3.133.671 1.176.060 — 874,231 5, 574, 1,124,869 7.753 _ 462,162 85,448 70.090 1,572, 1,224,903 
42,320,557 36,135,972 12,949,487 9,865.858 58,407. = aay | err 8,755, a 6,938, ro 5,884,292 835,928 662.655 16.390.505 13,607,192 
2.988 554 1,477 1,265 5, / ’ 1, 1 383 39 14 1, 2,442 
63,232 51,774 20,270 17.758 93,946 78.052 19,568 14,915 8,210 6,871 312 a'oat 29'889 
0. aS a es 2 Sa 2,150 2,884 592 692 151 a inanns “dbs 1, 1.543 
SEC. Sn! gee Sceaan 33,801 38,066 oo 5,331 2,018 DE teens sihwed 20, 20,841 
6.171 2,528 2,085 803 8,531 3,534 4 2 487 87 77 1,043 862 
57.871 33,572 24,053 9,462 85,101 45,995 6,923 3,109 3,574 1,174 946 1,028 11,909 9,236 
29,662 26.785 04 11,462 49,149 41,895 9.776 8,055 6,750 5,659 562 418 15,624 13.419 
366.782 346,234 142,278 146.408 559.929 533.238 91.879 101.977 72.744 988.853 5,134 4,566 170.450 155,356 
3,098 3,700 3,25 2, 7,111 7,292 2.713 909 599 617 79 67 2.173 1,913 
41,680 44,657 36,692 33.710 86.579 85,317 — 13,582 5,075 003 743 307 21.720 17,523 
378 343 293 208 753 611 7 210 20 18 ae - dhtddas 8 356 
5,017 5,342 1,952 1,862 7.435 7.642 7. 881 966 457 369 10 3,872 4,163 
10,674 8.406 2.739 2,573 14,629 11,761 2,370 1,339 1,706 75 101 3,080 2,505 
103,885 87,941 32,685 30,583 147,175 128,621 15.465 21,643 19,905 18,609 1,009 534 36,039 32,101 
945 622 661 746 1,718 1,389 83 421 22 19 205 322 770 703 
10,479 6,873 9,054 6,825 21,976 14,311 3.227 3,394 996 SSF 0_« 3,414 2.800 8.469 8,140 
388 [. <btans | -eduaaie 1,941 1,583 1,149 491 207 eles. lille £93 545 
9,755 ee: ‘<teene => nasties 27,524 22,097 8.496 13,478 3.623 DC iietbws .nacub 10.319 7.728 
3,726 4,831 980 838 4,953 5.776 920 941 650 131 96 112 1,431 1,430 
+606 20,967 11,364 4,905 53,242 26,364 8,972 4,036 5,211 254 381,295 570 14,598 5,660 
9,405 10,988 4,467 4,824 14,904 16,426 604 31,091 2,661 2,568 584 876 8,387 10.687 
134,316 97,231 47,146 40,834 192,811 145.033 60.337 156.431 31,469 24,950 5,501 4,791 102.761 86,669 
0,605 9,208 373 377 11,705 10,760 1,838 1,426 1,824 Di netees hadbligs 1,069 1,479 
94,017 70,138 3,405 3,376 99,842 86.337 16,692 11,353 18,068 19,119 56 17 19,484 18,038 
119,328 110,545 30,705 30,205 159.843 150.525 20,378 28,313 17,924 21,871 1,604 1,253 47,985 49,746 
1,441,301 1,302,466 380,604 323.579 1,941,119 1,732,805 346,293 364,922 280 259.484 15,247 14.478 565.889 569.086 
12.584 11,566 2,731 2,291 5,824 14,193 2,342 3,160 2,056 601 378 188 5,585 4,444 
100.1 80,459 30,445 23,343 134,100 107,553 16.232 20.214 10.870 11,319 2.703 1.244 38,821 38,124 
A ° A a Se. scasum oe ,, ae BOD - aus. 
ee TaD. - <aages eee See. «eaaak i. fe aes fae 
[a 80 éabine ——7————~7~ (* ier =e Oe Keccas - ae oe i. eee 
— —— ff © 38 2 ee RS ee sues cis 376 «(364 
20,959 19,120 1,366 1,244 22,326 20,364 4,740 3,351 2,035 7. ear 4,353 4,126 
7,351 nk. - sie, aaoudke 9,960 7,472 969 354 784 1,237 476 448 3,089 1,697 
60,075 _ re ee 89,483 054 6,945 4,033 10,101 11,666 4.946 4,229 26.030 20,518 
236 162 37 38 284  —_— 10 ee ee eee 211 135 
2,017 1,502 402 503 2,468 2,005 29 192 258 Sictelic. «comet 1,681 1,645 
26 276 321 342 638 674 193 398 64 Tt tdedene 37 304 257 
4,715 5,949 4,357 3,993 9,631 10.489 2.714 1,845 544 561 39 146 4,275 4,421 
2,507 1,944 13 17 2,521 1,961 91 184 155 92 23 10 814 1,130 
23,945 21,946 167 134 24,112 22,081 1,320 1,732 1,733 696 150 102 11,288 10.745 
a Ae «acussh, sacced i ee  aeeeer Be ie a Rane Jitbed  aeeaeSs §< eee 
“si Shas <anmrnn yp 3 ee - ae i ie RR a a eee 
962 731 318 319 1,376 1,140 155 83 489 Sas 426 462 255 
9,834 9,149 3.151 3,307 13,951 13,385 2.406 2,961 2.766 1,261 9 82,169 4,777 2.444 
554.534 307.598 69,185 63.737 — 655.855 — 396,278 856 72,287 133.948 46.294 7.618 7,821 191.958 — 128,954 
5,831,486 4.452.249 797.642 762,062 6.873.335 5.409.396 818,123 596.906 1.297.481 “— 118 81.771 82.374 1.946.465 1,663,507 
210.900 146,564 27,570 24,877 _ 243.886 175,835 45,790 54,092 57,047 47,938 1.716 2,646 58,292 54,310 
2,179,061 1,636,371 292,634 288.100 2,522,356 1.971.720 488.682 400.933 600.579 519.833 22.541 26.439 621.868 611,980 
6,255 4,699 1,425 1,536 8,049 6,599 1,680 1,119 1,213 597 a 2,067 1,947 
51,552 43,689 17,325 17,666 72,997 65,453 11,532 9,044 7,608 7.415 nee anaund 21,334 20,609 
1,634 a. stags «anges 1,634 1,624 492 280 158 Tt Mekwne <slaee 906 391 
24,985 a ee 24,985 17,497 3,814 3,889 1,940 ek 5.914 4,181 
—— 8 séneee Clr ee ‘age 43. lease ere WOO diets “anans. hide 5 mers cee 
64.565 294.298 108.417 103.641 400.553 426.102 60.217 69.176 62.033 73.660 13.496 16.514 _ 174.731 _ 201.963 
3,621,029 3,851,008 1,297,861 1 1666 5,278,904 5,469, 698.128 740,395 536 795,814 188.710 176.720 2.120.743 2.079.424 
810 661 46 44 899 187 192 10 |, ae 330 412 
10,264 9,966 667 654 11,372 11,446 1591 2,125 2,299 BE a ae Sate 4,240 4,541 
51,555 30,537 8,194 7,178 61.674 39,665 8,138 5,672 6,217 5,276 393 245 15,120 9.623 
566.919 478,517 87.327 91.565 673,854 592.767 70.401 66.109 73,512 66.779 4.044 1,366 182,015 148,024 
45.040 18,667 17,655 9,679 63.918 28,866 7,688 3,673 9,437 4,354 1,160 814 22,291 14,651 
4,863 147,.3)7 133,281 , 528,182 249,553 51,815 080 598 21,203 12,695 11,777 » 502 139,924 
ie - fs a088  aaaaws ie Sere ae. Sieben - en 
ok ae ie ae ne. bee 6 Eee . Sloot a = wide ce 13385 . . — 
5,157 6,515 3,462 4,051 9,370 10,896 2.287 2 a wee Owe bne . o 
53,940 65,285 35,153 33.767 97.673 105.898 14,158 17.180 6,581 5,192 961 1 25,826 31,232 
i a et 7 i ae ee? astxalen ae cf ee 
<r ie Te CEE po pantie ea ae — 2 wpa Panny Y en 
3,046,413 2,963,051 98° .599 847, nS 4,625,925 4.371.875 688.54 615,351 535, 
35.827.842 33.279.749 10,871,931 9,938.4 g) 58.2714 43,09 aed 6.97 Ba? 8.742 149.610 1516198 146488 107 94 I8.OT as 17.18.98 
12,500 12,500 3,136 2.946 15,636 885 a 
125,000 125,000 37,842 34,665 842 139.688 7,285 A re os ~ aa “oa My at Ay on 
58.580 51,913 17.692 17,478 79. 73,451 20.764 ; ’ ’ , A . 
616.566 544,364 186,929 403 giieer 778.074 165.517 162.670 107,330 93,248 13,431 11,193 318.410 322.639 
Singh “<e¢bge Sesees. s#ecbee 12,831 ae oacune eoeee- Santee Wecece <dance cesses Kies 
Saceee. “s6agee Seaban . <onens 146,169 P| eS inn ope oo---- ee ee ee Snenee inoese 
caodes’ cebdGw.| deeee~ . onmase <eadae . pS 2 cba aeceal 422 eee eee ee aisha eee 
scenmmh:  «aavbig. | wncauin annhe | sdemae 2 cl, coeeee baa 5,016 DE apace. Seance cic cme aetelen 
596.270 474,769 174.761 156.701 816, 676.537 177,584 184.358 155.700 85.201 16,151 16,128 275,668 269,017 
6.568.720 6.576.631 2,052,291 1.915.506 9 ‘Se 9,037,481 1300 Bak 1,874,823 1,691,733 1,582,585 209 174, 4 3,034,607 3,476,421 
go. ER ea Te 1 7.372 235348 1,106 2,118 2,105 1,501 187 13,308 7.945 
A “oc tee  ekees OT oe RAS 243.094 199.463 12,222 16.579 23.509 18,600 2,228 1.298 113.624 85,402 
20.765 25,085 4,588 4,4 26, 1,196 5,436 6,431 4,387 561 1,400 649 9,852 12,427 
261,195 261,921 48,601 49,543 307 338 33 789 75,038 52,542 48.216 51,913 8,388 = 116,082 112,052 
11,371 1,008 286 357 17, 17,028 3.363 1,860 1,942 1,367 268 4,445 2,391 
132.224 116,615 3,700 5,372 149,935 140,384 17,529 31,987 15,705 15.328 2,899 2,559 36,654 47,861 
i: : RS ee <4 2.155 1,328 71 45 32 ey eae 768 841 
“etGte 8 cakes anal 21,513 16.629 1,807 2,701 eo8 ih ee ee 10,209 10.876 
478.882 439,582 151,733 136, 672,307 616.303 115.538 135.544 90, 115,870 17.728 17,304 327.878 274,250 
5,660,142 5,479,367 1.769.637 1,566,964 7.903.835 7,531,256 a er 1,292,263 1.202.864 210.834 181,258 3,384,042 3,078,209 
69,734 75,109 47,158 33,870 124,5 115,312 9,002 17.323 17.647 4.741 4,328 46,711 662 
623,130 620.308 258.842 215.481 958601 904.379 192.268 12.923 157.247 485 45,002 39,754 404,265 438.071 
6,159 4,691 1,800 1,374 8.394 6.526 1,423 1,128 1,697 een 8 3,894 2,808 
60,267 90,001 18,480 13,772 83.679 110,951 9,816 15.725 21.276 24,516 37 144 38,553 39,652 
194,451 175,058 45,266 41,068 253.323 — 227,301 49,029 43.420 41,741 53,082 7,063 9,109 113,432 105.323 
2,461,076 2,172,647 499.140 467,134 3,094,847 2.771.830 399.338 291.532 - 881 92,565 97.738 1.312.775 .1,230.061 
29,867 19,658 142 30,1 19,800 2.346 1,437 3, 3,991 260 8,311 6.944 
239,653 199,543 3,114 3,379 aoe 203. 509 15.910 15,422 — 25.789 2,906 2,922 90.679 67,526 
5,074 ee ene 5,074 825 438 632 an ahidns sesned 3,234 3,224 
53,644 See my seen 4,345 5,220 3,911 Se Seies- pabea 35,033 32,262 
5.175 4,554 4,022 3,75 9,867 8,886 917 991 879 678 207 217 6.980 5,754 
onan 39,268 42.788 44,157 97,374 88.895 13,246 9,880 — Read 2,224 1,550 64,094 60,828 
210,900 146,564 27,570 24.877 _ 243, 175,835 45.790 54,092 57,047 7,9. 1,716 2,646 58,292 54,310 
2,179,061 1,636,371 292,634 288,100 2,528 see 1.971.720 488.682 400.933 600.579 519,833 22.541 26.439 621.868 611.980 
2,163 2.784 678 422 2,991 3,407 771 70 365 MOP \whadts saeced 909 279 
31,023 25,660 5.409 1,555 go 29.497 9,271 7,166 5,994 SUE -gsgees Mesieee 9,752 9,415 
825 756 402 342 1,388 1,440 345 746 78 gr €81 624 
9,591 12,956 4,694 5,081 16.693 21.758 6.893 7.383 1,052 Sh ewe oes pPeiets 7.787 7,593 


, but given under some other system, see last page. 
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NAME OF ROAD 


Gr Tr’k of Can in U S-Con 
Lewiston & Aub.-.May 
July 1 to May 31--.-- 
Michigan Air Line. .May 
July 1 to May 31---- 
Pontiac Oxf & Nor.May 
July 1 to May 31---- 

St Clair Tunnel_.-. Apr 
July 1 to Apr 30---- 

Tol Sag & Musk... .May 
July 1 to May 31 

U S & Canada_---- May 
July 1 to May 31---- 
Great Northern ---.--May 
July 1 to May 31-.--- 
Farmers Gr & Ship May 
July 1 to May 31.--- 
Minneapolis West .May 
July 1 to May 31---- 
Great Southern -..-...May 
July 1 to May 31.-.-- 
Green Bay & West_-.-May 
July 1 to May 31---- 
Ahnapee & West. . .May 
July 1 to May 31-.-.-- 
lola & Northern. ..May 
July 1 to May 31 --- 
Kewaun Gr B & W_May 
July 1 to May 31-.--- 
Greenv & Knoxville. .May 
July 1 to May 31.--- 
Griffin Mag & W .._.-May 
July 1 to May 31.-.-- 
Grovet Lufkin « Nor.May 
July 1 to May 31.--- 
Gulf & later-St of [ -May 
July 1 to May 31 - - 
Gulf & Sabiae River ._May 
July 1 to May 31.-.- 


Galf & Ship {slail. -May 
July 1 to May 31---- 
Ce £200.42 e-0-008 Mch 


July 1 to Mch 31-.-.-- 
Gulf Texas & West... Apr 
July 1 to Apr 30...-. 
Hampshire Southera_May 
July 1 to May 31- 
Hamptoa & Branchv. May 
July 1 to May 31-.--- 
Hannibal Connecting _May 
July 1 to May 31---- 
Hanover Railway.-...Apr 
July 1 to Apr 30_---. 
Hayneville & Montg.-May 
July 1 to May 31.-.-- 
Hazlehurst & S E --_-.-May 
July 1 to May 31---- 
Helena Parkin & Nor.May 
July 1 to May 31-.--- 
Hillsboro & Nor East_ Apr 
July 1 to Apr 30..-. 
Hocking Valley- ----- May 
July 1 to May 31---- 
Kanawha & Mich. .May 
July 1 to May 31---- 
Hoosac Tun & Wilm--May 
Jaly 1 to May 31-.-.--. 
Hoovershurst & S W_May 
July 1 to May 31----. 
Hous & Brazos Valley May 
July 1 to May 31---- 
Hous & Texas Cent_. _May 
July 1 to May 31.--- 
Hunters Run&SilateB May 
July 1 to May 31-.-.- 
Hunt & Bd Top Vita _May 
July 1 to May 31 
Idaho & Was1 Nor. -May 
July 1 to May 31-.--- 
Idaho Northera RR_.- Apr 
Suly 1 to Apr 30..--. 
Idaho Nortaera Rios. .May 
July 1 to May 31.--.. 
Idaho Southern_-----May 
July 1 to May 31-.-.-- 
Illinois C2atral.__...May 
July L to May 31..--. 
Danteits & D B’dz2Apr 
July 1 to Aor dJ..-. 
Indianapolis Soith_ Apr 
July 1 to Apr 30..--. 
Omaha B’dg & Ter May 
July 1 to May 31.--- 
St L Bellev & So1 -May 
July 1 to May 31-.--- 
Yazoo & Miss Vall. May 
July 1 to May 31-.--- 
Llinois Northern_ - _-- - Apr 
July 1 to Apr 30.-.-- 
Illinois Southern_.. -May 
July 1 to May 31.--- 
Illinois Terminal... _May 
July 1 to May 31----. 
Illinois Valley Belt_..May 
July 1 to May 31-.--- 
Interaat & Gt North. May 
July 1 to May 31-...- 
Interaat Ry of Maine_Apr 
July 1 to Apr 39 
Inter-State......-..- May 
July 1 to May 31---- 
lowa Central------ -May 
July 1 to May Paap 
Ironton y 
July 1 to May 31--.--. 
Ivoryd & Milicrk Val_May 
July 1 to May 31-.-.--. 
Kala Lake Shore & ChMch 
July 1 to Mch 31.-.--. 
Kaiawha & Mich.. _May 
July 1 to May 31-.... 
Kan Glen Jean & E_ -May 
July 1 to May 31---. 
Kanoaa & Pratts>». _May 
July 1 to May 31 
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RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE Crenenens TAXES FINAL NET MILES 
incl. General . FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
— Year Last Year =“ Year Last Year This Year Last Year This Year “Last Year Year Year Year Year This Last 
»s am "s - $ $ z s $ BY $ z S Year Year 
aif , , - §  senatn ~ cde * eetene isetene 270 783 206 6 —l, 
29 ae aes Sis —8,491 cesses jj.sesese, ©ss686 + |\+(§ ceeses 2,975 3,246 —8,074 —lI, 5 5 
° * —1,112 eocsege 8 8§=5=svcate  . chases) « sesete 750 1,639 —6,. —2, 1 
165, ei 14 a ‘a EIR Rete Fe Songs OF Greg TE 8,255 9,005 SB 25'937 105 «105 
? Gs 2,365 Secees $$ see6e6 aes686 $$ sbeede 1,166 861 —3,603 1,504 
ea os coi WE.” Seccam, °* Seddon Mae eee 12,833 12,204 56.896 56517 100 100 
’ , , SE; -csetum. cased uy aOameEe> ¢ onsen 2,067 2 10,259 12, 
90,392 ping i Sn scakes, cokdia ty Sikene- ) aden 20,675 2.000 126'923 136; 2 2 
14,714 ns. “Oe ..cs. | cua \wuuete saben 827 1098 —4,045 —2,642 
a ar ier =. svesae,  seshake a. keeena. wenden 9,099 9,926 —24,107 —50.465 116 116 
’ 5 , SG: sscume’, - Sauber oc «see > weouse 617 1,149 1,114 
F aa oe 5 eeaas 3 Pe. ro 1. 306. 387 i ee. ee ee ee rr te 3,081 6,995 ee 3 22 22 
5 641 00.366 75,002 27,536 16,495 292,991 208,428 1,464,561 1,114,708 
33,.054.891 29,833,878 23°82. 540 19,070,833 1, 158. 158 795.337 254.278 194,171 3,169,902 2,295,770 20.426.917 16,969,234 7.129 6.960 
3,451 4.435 1,794 a! - nacspe) ;: nN oe Seen | Shee 765 563 1,028 7% 
65.941 a. 27.003 Me. accecs. aeeeeet Sema. soeeus 6,860 6,193 20,145 15, 66 66 
2,158 448 —_ a; ‘seauss SRtMIRn O6 lodaubba.) - aeeube 80 115 —88 320 
as wo aan oar tinue Game. Seienn. “seckes 1,521 1,522 3,394 4,163 2 2 
d , . i: sccene sash te Seeley) “aeeel 16 ’ 1,601 
26.478 pip 58,622 RS a. tee 2271 1.896 56300 ab e2 30 30 
34.315 973 14.834 scope,  <aclbe + “Speuieg -<soen 2,952 3,085 11,882 8,836 
oR aa <a. can ssetnw, . sedge) a. adseet, = Saeeae 21,674 22,477 174.171 136.117 225 22 
’ , , Me, | suchen <<eelMl “[tcavcmee«  sibewan 337 160 977 3.414 
42,491 38,886 44,087 a. <siess. | Bee codeee | “adenee 2.448 2,248 41,639 44,182 34 34 
423 585 328 a. ‘adsesey  ddemhaS a) -aeiene | <oeeee 12 39 316 —=)5 
6,12) 5,648 1,315 a. sase- : Qh. ‘aieeee amen 60 206 1,254 1,788 4 4 
5,394 7,135 9,234 See ea eee - 562 610 
79.359 79,495 67,814 . <aceno <Obeee Shida. code 4.80 5,145 62855 43.980 36 36 
1,297 1,576 510 ,  tcch&, |, aceadgy cp eoeeeEol) Sokeee Seer 460 —186 
17,365 16,113 4,610 —1,802 eeecese qj. ese@646., S660680. jj. 666666 1,423 coccee 3,181 —1,802 21 21 
2,397 1,585 —456 oe | deaeee! - “Seige yt Seckaen a “WECaee 25 25 —481 —27 
23,564 28,592 i. A  stcace, | SRA Geeaee Ae 275 275 1 “6a —6,.770 25 25 
3,645 2,808 1,307 ME = tncene, . sade ic Reena 2 Seen 150 125 1,157 2,842 
35,222 11,679 18,020 Meo eee oe a 1,500 625 16,520 14,059 36 36 
13,631 46,855 OM. cosas, celeb « -tedtia “~‘sleaeee 1,150 413 —30,852 
a? ee are “Seiwa. deedg.  * Wanlee 8,233 4,648 —32,946 —150,183 70 70 
5,059 5,072 6.645 S > eee ae ee ere 6,645 5,687 
ps 51,052 34,663 GO swcene)) Kékae,  edheee, | Sock,» <a, . Seen 34,663 35,285 27 27 
A ty 932 107.693 64.76) ee. Ce ee 5,245 6,852 59,515 36,069 
© > Ge > GR «BR ppeeetea ls Deep comers 56,161 54.364 317 1254 307 307 
12,282 10,203 3,542 a pacow - thie esate. sales 65 470 2,882 3,519 
82,512 81.757 51,587 MOTE <sec-e” | cee Gee. 5,934 4,231 45,653 564 77 77 
5,984 oecece —1, 729 eercere 8 ceseese 8 8=ceocese 8 seseee® 8 cosese 250 woceee —1,979 wecene 
. a... .ssanme cccace “aedhnd -. sates | ote a... -«<oune Sn. saneke 52 oe 
SUED. wacens WE, < Seite 0 neces, eeeae Satekbe «6©6 Sackeie Nee Pe reas “a cease 5 
1.299 708 oe. en. ca wees eee ae ee ge 
11.703 8.455 10,622 ee) =s~e-. 8= he aes 430 309 10,192 11,608 26 26 
5,481 3,914 4,478  aveine§ 8 —ceemeie |) Seeman)” eee 59 57 4,419 3,499 
59.174 42,503 »309 WE wens. «dees. Se ee 665 641 38,643 34,908 6 6 
255 145 28 . Se eee ee ee .  aeerete® —Ti 55 
2,027 1,916 440 — re ee eg 161 1 279 86 2 2 
562 802 76 =) os peat gee an 2 28 28 47 —157 
7,587 7,123 2,044 SS eae aes a 314 314 1,729 3.052 9 9 
1,086 1,528 1,435 — Se! Pe ee 28 10 1,406 422 
14,844 14,067 9,268 Ree 8 o<s---- 2030s See | Se See 251 40 9,016 7,973 24 24 
SS aa Bb -tecwee 8  accoume saseei io acneeeles oem a svc ses 
Seer et Mt “Shenae «ast - sit? -” Sheek Sheen ps ee 9 ry 
1,129 1,692 246 “TE = scecen) 8 seca 4 | secamm | ahha 15 14 230 —566 
10,243 ake 036 3,707 a ar pee Be 149 143 3,557 3,205 5 5 
410,192 523 _ 245.663 — 128,754 24,647 10,623 16,943 5,587 21,558 8,962 241,048 115.379 
4,292,814 sel ‘815 2.590.521 1.747.580 180.444 127,922 704 46.561 596 215,093 2,448,668 1.579.048 350 347 
170.402 161.821 73,484 14,014 643 802 52 191 6,961 7,402 66.574 6.803 
1,785,853 1; 389. 842 736.502 381.878 1,061 1,726 —lI9 131 893 543 660.489 308.466 175 177 
6,239 4,312 1,810 2 ee eee ieee 153 154 1,656 2,132 
46.077 42,110 26,920 oa eee 1,691 1,697 228 21,645 25 25 
1,827 916 —192 ee ee ee 46 30 —238 678 
14,103 9,994 10,882 TUM oo ---s-5 0 oecea = weegam remem 432 388 10,449 7,113 6 6 
’ Seer PU casket: ( <eenm asad Si) ascage,: Sonus _. sie “26 «| nee 20 
332.518 381,740 69.034 44.3610 ee. ween eee eens 17,079 19,631 50,955 24,729 ot 
3.857.173 4,007,841 1,421,730 1. sal. = cocseen 8= eweaun ) -ossam y.  Seaie 172,659 153.798 1,249,071 1,307,389 789 789 
640 724 ee, ee ee 258 14 
9,487 8.044 1,884 3,401 re > ee 211 219 1,673 3,181 9 9 
33,155 24.323 28,519 Te. <----- 0 -cente e Seee Ooo 2,000 2,000 26,519 13,342 
Re ER <hr ee 22,000 22,000 , 580 70 70 
40.959 24,134 22.953 ne eerie oe a Teen 3,000 502 , 4,223 
348.923 297.461 180.152 I are es 18,998 5,532 161,153 36,559 102 52 
ED eee em WOM dbpawae — -cocre = we wees i a oneee 6! weages Re . eo 
| as ca ag i a... <«<a5e PR. an ane a aske 
5.225 8,278 4,145 SD eee ee eee 148 3 4,001 2,225 
ae oe” ar” “One” ...... 49 Scoeee, eeceae  Sapmen 3.878 4,321 39.498 41.630 53 58 
ne: > meemns BEE céatememe osne-> seaman q Aeeega | smanhes ny 3 sneiees LIE: i aeetione 
ae eas ee, 6” Le Shem < | aceweuial Sa. -babee yo « iaalial ets ee 
3.736.949 2.995.219 888.975 1.375.635 30,712 25,864 —4,703 —2,.712 — 201,202 186,609 683,069 1,186,333 
39,729,776 35,673.192 13,541,864 13:751.469 348,132 299,132 —39,524 —29,585 2,352,034 2.055.274 11,150,304 11,666,699 4,559 4,550 
1,726 1,178 13,910 SAR, ¢-~as-s0 020 Seem (fl coeeer 1; sou 2,500 3,568 11,410 10,700 
15,104 14,263 246.737 145.902 = ------ 9 snes wwwewe soneee 25,381 25,154 121,355 120,247 1 1 
70.7384 59.274 8.599 BE. ccouce 860 totes os Sake; | Smee 3,733 2,545 4,865 11,631 
616. ee. See” fw 0 sceaee  aesanm | shee 37,893 24.070 188,548 144.255 179 179 
774 12,914 Re ...... 83—: weedeat ka Dorie Gall ean 1,777 1,541 10,237 10,559 
Pai Care sree See ~~ 0 ecw | eeeen ”) sbeues 11,677 9,152 125,588 117,855 9 9 
422 238 —422 — on. ee ee 266 203 —689 —44] 
5,036 a a a =~ cg | Stee ee 2,378 2.200 —7.414 —9,106 13 13 
647,282 0,935 168.946 95,552 15,382 7,977 920 2,062 34,930 30,835 134,936 66,789 
7,055,994 ats 2.1 0 1,665,319 220.552 213.274 26,171 28,621 391,090 361.715 1.796.041 1,332,225 1,371 1,370 
17.541 12,092 9,830 BEM” wcccan = eee Vig conned, See 682 282 9,147 10.973 
158.595 125.883 84.539 73.580 ------ ------ 9 ------ 0 -=-=- by ryt ie = oan 5 5 
24.397  _ 27.417 2.357 S a ee ee , 1,7 - ’ 
oft 2 ae ee: Spee ee ae: ce 16.449 18,837 36.933 58.544 136 136 
10.925 6,523 6,307 OT aa oo a 332 308 5,975 10,192 
84.338 197,563 65,109 See wnncee, | Soom se ceae te naam 3,393 3,389 61,702 29,430 18 18 
1,416 1,435 739 ay) a a a 738 —158 
23563 21.578 944 —4,948 cao, sate, Sane ee aoe af 958 3s 2 2 
573.348 593.233 93.959 53,044 21.626 = ------ Bie ches 17, 73,04 ' 
6,439.99) 6.918.931 1.483.447 1512.27 21.628 a 232,500 225,000 1.245.534 1,287,275 1,159 1,159 
91,205 89.597 33.365 25,615 a eee ee 5,009 5,000 28,365 20.615 
830.759 821.325 124,931 83.054 Lesdep:  .. sa eiiieh ci, en inns ia, aioaaee 50,009 50,000 74,931 33,054 232 233 
7,997 6.059 397 J se ae “a 558 352 —161 115 
77,971 87,546 Se WE coccue | ceeg eae a Sema 5,028 3,874 679 pr 16 8616 
219.414 _ 219,977 —_ 33,909 DUE. cocnce.. sseteeiy sche -” eeenen 9,775 7,548 24,133 —224 
2,389,053 2,251,912 705.777 519.918 weonen 8 =00tnm, aeeeee | os amen 88,716 81,530 617,061 438.387 558 558 
16.122 14,227 ~—- 14,067 OT Se eee a 589 599 13,487 4.982 
159.94 123,251 82,793 WEEP cccne) | sasdnae, sobs per See 6.440 6,499 76,353 67,797 12 12 
5,979 6,33) SS Se) Sr ee 94 94 —1,009) —2,599 
65,937 64.232 —12.233 -—11.767  ------ ssa: ; Seemeee , “Ssene 1,037 1,045 —13,331 —12,814 1 : 
9,335 8.049 472 ee as 433 332 33 454 
92,370 84,535 4,403 ae | eee ae 4,043 3,363 , at , = 5454 
17),492 161,821 73.434 14,914 643 $32 , 191 6,961 7.492 5,57 , 
1,733,353 1,539,842 735,592 331,873 1,051 1,725 —l1) 131 73,833 73.543 669.489 308.466 175 177 
2,12) 1,841 71 oS eee. eee re 15) 82 72) 1,482 
23,312 = 932 12.69) 8, 3} ennai hsmes EES 4: 1,533 9)3 10,942 he 8 8 
1,121 537 237 —j7 an Gee cee agli 9) 99 177 _ 
16931. _ 171s eee ee 9) 1081 —37 49355 %1° 21 


For indea{to®, roads not appearing in alphabetical order, but g given under some other system, see last page 
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RAILWAY EARNINGS 





{[VoL. LXxxXI. 








FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
incl. Other Revenue 


FREIGHT 


K C Clin & Springf__ _May 16,502 17,130 


i July 1 to May 31---. 178,670 174,088 
n Cy Mex & Orient_Apr 122, ’ 
July 1 to Apr 30- — 1Oeeaae Ter 4a 
Kansas City South...May 679,293 582.297 
July 1 to May 31---- 6,581,532 6,075,577 
Arkansas Western_May 2,187 2.116 
July 1 to May 31---- 37.441 40,008 


Yansas City Terminal. Apr 
July 1 to Apr 30..-. 


Kansas Southwest__- Apr 3,294 2,163 


July 1 to Apr 30---- 40,542 36,164 
Keesv AC & L Cham_May 480 477 
July 1 to May 31-.- -- 5,545 6,907 
Kelly’s Crk & N W__. May 1,596 841 
_ July 1 to May 31 --- 14,948 10,913 
Kentucky & Tenn.. May 8,491 4,363 
July 1 to May 31. 71,377 55,039 
Kentucky Highlands May 2,832 3,070 
July 1 toMay 31 -- 28,697 21,778 
Kentucky Midland. May  ..._.. 2 
July 1-to May 31 --- 1,025 90 
Kentwood & Eastern May 17,563 12,681 
July 1 toMay 31 -. 174,449 = 147.699 
KentwGreensb & S W May 7,248 787 
July 1 to May 31 : 43,640 32,986 


Keokuk & Ham B’dg>May ...... ~~ -.-.---- 
July 1 ‘to May 31 ee eetihiee os awaene 


Keweenaw Central__-May 1,094 1,121 
July 1 to May sn 12,185 24,082 
Kinston & Snow Hill _May 766 830 
July 1 to May 31-.-- 13,137 12,410 
Kishgacoquillas Vall_-May 661 526 
uly 1 to May 31---- 8,096 7,454 
Kittaning Run_____. May 409 
July 1 to May es 8,521 5, 98 
Klamath Lake .May 2.249 2,168 
July 1 to May ee 17,497 15,163 
La Crosse & S E___- -May 2,566 1,980 
July 1 to May 31- --- 26,813 25,698 


La Sallie & BureauCo May ......  ....-. 
6 en whee) ecenmy |; chmelen 


Lacka & Wyo Vall. May 5,036 5,001 
July 1 to May 31---- 50,321 4 069 

L Champlain & Mor. -May 20,248 14,215 
July 1 to May 31---- 208,036 139,209 

L Charles Ry & Nav-_-May 3,046 4,182 
July 1 to May 31---- 35,938 20.786 


LakeErie& FtWayne Apr -..--- — ------ 
July 1 to 8 ee os ee rey ro 
Lake Erie & ‘Western _ May 327.828 291,552 
July 1 to May 31---- 4,000,325 3,237.743 
Lake Shore & Mich S_May 2,730,535 2,303,089 
July 1 to May 31---- 29,688.751 24,557,657 


L Superior & Ishpem . May 32.023 8,349° 
July 1 to May 31---- 212,471 107, - 
Lake Tahoe Ry & Tr__ Apr 387 
July 1 to Apr 30_--- 12,561 10.582 
Lakeside & Marbieh’d May 9,595 8,189 
July 1 to May 31. --- 143,347 113,149 
Lancaster & Chester_May 4,471 3,281 
July 1 to May 31---- 58,581 58,938 
Lanc Oxford & Sou__-May 1,430 1,527 
July 1 to Apr 30-_-_-- 16.661 17.717 
Las Vegas & Tonop__May 6,975 10,282 
July 1 to May 31---- 95,207 188,798 
Laurel Railway_.... May 6,927 6,486 
July 1 to May 31---- 63,245 61,041 
Lawndale Ry & Ind. _ May 790 679 
July 1 to May 31---- 10,639 9,608 
Lawrenceville Branch.Apr 878 528 
July 1 to Apr 30---- 5.718 5,270 
Leavenworth & Top. -May 1,646 1,733 
July 1 to May 31---- 21,863 23,199 
Leetonia- -- --- May 1,823 1,581 
July 1 to May 31_-_- 22,186 14,074 
Lehigh & Hud River. May 131,438 104,972 
July 1 to May 31---- 1,273,924 1,083,664 
Lehigh & New Eng. May 85,082 76.590 
July 1 to May 31---- 781,917 666,963 
Lehigh Valley. .-...May 2,708,834 2.397.492 
July 1 to May 31. --- 27,842,796 25,666,036 
Lester & Ouach Vall May 1,159 2,096 
July 1 to May 31_—-- 25,217 24,532 
Lexington & Eastern_May 43,963 26.723 
July 1 to May 31---- 309,885 263,578 
Liberty White. -_ -May 8,960 6,342 
July 1 to May 31- --- 88.775 71,192 
Licking River —— 1,652 947 
July 1 to May 31. _-- 15,161 22,597 
Ligonier Valley .. -May 8,056 7,826 
July 1 to May 31__-- 110,989 90.768 
Lime Rock- --- May 8,104 6,545 
July 1 to May 31 __- 73,647 69,725 
Linville River__ --. .May 1,890 1,950 
July 1 to May a 21,879 17,117 
Litchfield & Madison_ Apr 4,025 10,605 
July 1 to Apr 30_--- 208,891 196,519 
Little Kanawha- ---- Apr 1,000 1,383 
July 1 to Apr 30---- 15,437 13,877 
Little River__....--- Apr 1 = 1,320 
July 1 to Apr 30. --- re 14,656 
Little Rk Maum & W_May aa 1,892 
July 1 to May 31---- 37,682 34,555 
Live Oak Per & Gulf_-May 8,115 6,156 
July 1 to May 31. -- 82,221 69, fie 
Livingston & S E_.--May 1,924 1,859 
July 1 to May 31---- 19,311 19,536 
Long Island___-- -May 288.092 244,694 
July 1 to May $l_.-- 2,837,112 2,474,836 
Lorain & Southern_. .May 657 935 
July, 1 to May 31---- 4,005 8,981 
Loring & Western_-- Apr 7,647 7,465 
July 1 to Apr 30---- 67,554 74,215 
Louisiana Railway. -May 9,827 9,127 
July 1 to May 31---- 91,362 74,812 
Louisiana & Aran. __May 95,859 81,623 
July 1 to May 31---- 1.007.595 903,784 
Louisiana & NW... ._May 16.648 16,389 
July 1 to May 31---- 226,143 201.709 
Louisiana & Pacific. -May 22,575 18,774 
July 1 to May 31---- ye 119 =: 162,134 
Louisiana Central___-May 370 8.914 
July 1 to’May 31---- ai 341 111,460 


For index to roads not appearing in alphabetical order, but given under some other’ system, see last page. 


PASSENGE 


118.004 


32.410 
342,143 
122,719 


841,672 
9,742,237 


226 
3,274 


112 
21,373 
121 
1,506 
1,261 
14,387 


874 
10,512 
1,690 
39,351 


466 
5,010 
149 
1,836 


139 
1,744 
1,075 

13,127 


Bt ee 


570.992 


14,811 
155,863 


4,607 
52,980 
17 

462 


"62 


9.025 
106.325 


27.745 
231,570 


109,271 
1,196,677 


728,449 
8,561,738 


204 
3,592 


22 
27.749 
113 
1,386 


1,406 
13,038 
792 
10,077 
5,720 
72,003 
626 
5,271 


163 
1.584 


329,688 


508,232 


12,956 
142,478 


9,093 
53,587 


30.293 28,309 8, 5.201 3,021 2.907 455 436 
355,48 = e810 67,541 32.115 32,416 5,039 4,961 
161, 35,988 29.640 23,809 21.973 6.709 3,926 

1,456,839 L073 309,518 304,107 234.747 198,312 51.834 26.848 
880,236 _ 762, 88,085 87,076 102,606 81.153 28,141 _25,145 
8,741,700 8.019.224 950.402 875.983 1.094.188 917.967 290.734 245.510 
3,796 3,580 Ue, | MMMIEEL, cousin: 7. saad. 45 5 

58.823 56.994 12,434 14.144 54 ii 45 5 

27.855 30.013 5.105 4,208 12,924 4.872 ...... ---... 
314.977 291,414 41.834 30.434 63.349 ae cet -coce 

4,362 3.327 2.343 1,548 224 23 94 1 

58159 81,897 18.887 30.792 4.178 «3.842 dBA BGP 

1,081 946 175 476 3 ee: gate 
16.106 18,322 1,879 2,330 ee ee eS ee 
1.605 2, 559 116 ec RE eacine 
15,001 34.172 3,073 2,398 1,525 et "2846 6.80 
9,043 alae. ie a ee 348 
77.467 59.116 11.140 10.914 14.550 17,206 ~ 607 3,865 
3,150 3,419 127 243 15 pnb Ae 
31.579 23.604 2,716 10,686 361 OP tee concas 
37 50 105 Ts ehdiaee ek ae 
1,505 647 —-:1,408 143 289 Gores 

19,294 13,694 3,422 3,096 (2,493 2,604 20 9 
190.829 157.903 31.662 31.146 953 35,084 = -245 80 

7,608 1,073 619 664 786 ieee ogi 
46.983 35.648 11.946 9,739 6.687 4,462 ...... ...... 

4,012 3,301 357 EEA ap oll Sale SI 
42,968 51,964 1,138 siete Stee ee coe 

2,759 2,510 224 573 289 208 267 160 
36549 49,380 5.223 8.599 2,830 3,104 3,649 941 

1,216 1,250 358 «1,031 174 445 12 2 
18,133 17,940 8,989 162 «2,375 «Ss «,608«=Ssd42ti‘ié«i288; 
1,217 1,056 755 441 1 Gs > 
14.256 =-:14.126 ~—45.308 564 441 758 20 ii 
424 389 261 68 4 gs RS 
8,687 5.698 4.154 3,766 Oe Sus 5 cose 
2,580 3,451 1,375 1,384 90  getiay . 

21.104 21.484 9.690 10.900 2,237 2,670 77 97 

5,794 5.186 1,849 560 708 113-136 63 
66.576 66.107 9,329 8182 4,029 2,713 1,453 1,530 

1,817 2.014 240 ee tate Cees cae ae 
mane | ee Se eS ceeds <n Sk wl 

52,321 51,099 4.746 3,127 6.138 (7.993 757 — 695 
526.454. 508.531 38,293 31.599 70.012 66.813 7.468 7.043 
23.558 15.628 2,886 3,260 2,916 2,289 -..... -..... 
241,500 158.853 19.724 15.747 38.508 25.578 ...... -..... 

3,046 4,182 609 930 423 631 150 160 
35,938 (786 «8,283 ««:12,132s «4,142,254 =—s,718——s«1,490 

1,464 994 108 119 101 10 en ceitee 

13.119 9,024 1,253 818-1149 192 Oe aceon 

415.140 372.549 91,804 84.032 91.043 79.686 12,521 11.61 
5.024.577 4.187.801 715.946 655 609 902.849 848.350 141.275 120,482 
4,037,468 3.472.216 705.562 526.358 730,825 506.465 83.244 89,191 

44,385,223 37,836,900 5.529.086 4, Br ai? 6.712468 5, me. os 1088, 173 909.841 

33,370 8.719 8.176 4.847 8,104 80 75 

29863 «118.750 aoe | 38.809 © 78:209«« Ra? «9BH «1.088 

520 88 198 736 314 4 202 144 
35.940 39.941 5.530 5,059 2.377 4,117 1412 1,959 
727 8,328 925 532 1,510 315 40 40 
145,334 114.917 11.439 «6,387 096 «=—«6.92B,_—s443—i(it«éd 9 
6,025 4,879 901  _1.874 806 235 78 109 
75.865 74,509 19.842 22,960 4.495 8486 629 562 
2,413 2.437 607 886 191 229 40 32 
379 +«29,077-—Ss:10.353S«:10,069s« 2,555 «4186S 343—Ctsi(ié8D 
9,449 °° 17,766 2.699 5.282 2.517 2,203 1,205 1.663 
152,061 285,020 37.729 59.248 25.528 27.833 17,552 21.042 
7,453 7,174 437 i: Gee RR eens nec 
91 a SR Es Ss as 
975 879 239 185 196 Gp RS 
122355 60CO Ci (it CC‘ DC 
1,055 675 65 150 47 eR oe 
7,832 7,303 1,254 2,224 485 1,654 15 i7 
5,068 3,705 3.251 1,466 124 142 25 25 
50.857 52.369 38.438 39.873 1810 3.758 29 310 
1,840 1,581 981 925 114 236 eer: 

22,490 14.39 8322 7,063 2213 2,892 22 42 
136.207 109,825 16.632 14,319 12,075 12,756 1.150 _ 724 

1,330,187 1,145,167 169.699 174.200 139.826 142,361 12.913 10.098 

86.895 78.274 11.705 14.253 8.967 7.754 1.072 1.124 

902,932 694.812 112,393 133.177 99.443 89.373 11.563 9.958 

3,180,360 2.830.345 _ 289.667 280.979 _ 522, 471,837 88.895 71.814 
32,915,051 30,211,292 3,283,374 3.159.852 5.387.457 5.391.608 832.899 729, 

1,159 2,096 178 Oe en eies ge se, aati 

25.217 24.532 4,007 14,25 3.963 5,23 -..-.. --..-- 

55.825 36.627 12,479 10.264 6129 8822 566 432 
430.228 376.259 103.428 94.066 72.432 97,624 5.050 5.016 

10,599 7.442 1,716 2,381 1.850 1,121 2 42 
105.238 86.424 866 © 34.695 «17.515 13.572 = 705 ~—Ss«,622 

1,847 1,047 725 1,100 181 gee 9 

16.828 24.432 8.338 12.071 3.030 4.902 220 379 

11,448 10,986 2.277 2.257 614 680 50 50 
145,089 124.809 19.826 21.775 9.898 9.607 568 575 

7.950 7.145 95 1,128 617 | gee 
76.407 75.036 11.838 11.843 8477 5.22 -...--  22Ll2. 
2,201 2,281 602 263 41 pee ES 
25.609 20.121 6714 3,02 2,653 Oe cceaee . -ccore 
4.146 10.831 2,904 2.524 8,202 5.320 183 233 
211.449 198.759 34.093 28.992 71.074 61.68 2,162 2,037 
2,682 3,311 2,676 836 168 OT veectt? .ccomie 
36.964 35.778 20-111 22.488 3,247 2,893 -.-.-- 15 
2,189 1,685 596 470 135 pee oa ag I. . 
a 6 Oe: Ge tee 8 LSE 
4,753 2,127 662 24 336 71 25 25 

43,602 38.214 3,533 706 3,060 2290 324 276 

10.771 8,261 1571 1.532 1.874 1642 _ 175 1 
105.170 91.874 18.431 17.863 19.570 18.926 1.888 2,519 

2,126 1,978 299 ae ae ovo ce 

21.008 20.884 5.564 2.24 3.369 2581 -.---. 2.22 

897,379 783.570 100,488 97.468 109.878 112,550 14.296 12,222 

B4ee eee TASS BOL 935118 944-117 1,153,250 1.146:416 159,147 142°750 
657 935 435 672 137 | fee: 
4,005 8,981 2,501 SAE ED ED Scwdes = ~caue 
7,647 7,465 1.417 2,365 936 —_1,118 75 é 
67.554 74.215 10.081 22.195 9.039 13,000 940 595 
9,827 9,127 871 1,729 1,162 ne sae 

91,362 74.812 10,061 17,907 16,056 13,507 -.-... _..... 
114.881 98,580 16.485 15.444 14,790 18,661 2,277 _1,470 

1,209:021 1,093,989 177.586 192.927 188,947 201.956 20.496 17.661 

22.551 22,792 5.255 6.882 2.664 2,828 445 439 
293.935 269.498 70.042 61,260 43,662 39,893 4,865 3,481 

22,954 18,991 _ 1,237 910 _ 1.671 806 974 — 884 
200:135 167.869 18,047 22,924 13,413 12,183 9,679 9,493 

21.878 16.924 5,617 5.978 4,028 2.310 374 270 

215.676 148.689 60.525 68.791 32.082 27,452 3.781 3,505 


MAINTENANCE mg phd 


Way & Structure 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT'N 
NAME OF ROAD he, Year Last Year This Year —“s “ear Te Year es S: Year es | Year “— his¥ car LastYear ThisY'’r LastY’r This Year Last Year 
$ $ $ $ x $ 


3; 
115.016 
84.144 
648.922 


317.333 
3,035,098 


1, 1 
15.283 
14,903 

172,455 

1,514 

18,874 
622 
7,383 


897 
6.973 
1,470 

16,561 


712 
7,487 
1.087 


4,733 
41,823 
1,942 
13,978 


1,411,228 
14.476.767 


9,174 
66.342 


649 
11,416 
2,921 
32,659 


2 Be 8B ee 


pe 2 Sr Ba 
D mov > a 
BRS BBS 


nN 


533 


345,362 
3,638,319 
539 
5,247 
812 
9,643 
3,442 
35,153 
27,186 
303,401 
7,935 
100,530 
6.410 
57,743 


4,464 
43.494 


10,447 
110.649 


55.596 
447,346 
243,761 

2,551,788 


391 
4,477 


651 
7,605 
2.121 

26.189 


793 
6.946 
15,820 
173,947 
4,069 


48,897 


1,034 
7,360 


377 

3,734 
139,459 

’ 6,379 
1,054,856 
12,097,711 


3-695 
40,869 
459 
11,006 


1,881 
25,891 


1,330 
20,713 
870 
10,454 
9,570 
125,811 
1,879 
18,947 


395 
4,595 
385 
3,891 
1,836 


22,820 


572 
6.264 


39,584 
455,625 
17,942 
190.807 
796.013 
9,135,563 
770 
12,609 


8.088 
88,925 
2.268 
25,138 
1,073 
12,567 
2,971 
33.006 
1,384 
15,628 
517 
6.141 
2,839 
36,101 
1,847 
18,981 
1,062 
6.791 


566 
7,405 


2,075 
24,324 
936 
12,380 
287,952 
3,350,298 


528 
4,794 
1,125 

11,636 
2,926 
19,004 


22,150 
289,192 


6,960 
89,037 
6,122 
52,351 


3,556 
39,228 











JULY, 1910.] 


RAILWAY EARNINGS 





K C Clin & Sprinef__ May 
July 1 to May 31--.-- 
Kan Cy Mex & Orient_Apr 
July 1 to Apr 30---- 
Kansas City South. -May 
July 1 to May 31---- 
Arkansas Western May 
July 1 to May 31---- 
Kansas City Terminal. Apr 
July 1 to Apr 30.--- 
Kansas Southwest_.. Apr 
July 1 to Apr 30.-.-.- 
Keesv AC & L Cham May 
July 1 to May 31---- 
Kelly’s Crk & NW_ _May 
July 1 to May 31---- 
Kentucky & Tenn.. -May 
July 1 to May 31---- 
Kentucky Highlands May 
_ July 1 to May 31---- 
Kentucky Midland May 
July 1 to May 31---- 
Kentwood & Eastern May 
July 1 to May 31---- 
KentwGreensb < S W May 
July 1 to May 31---.- 
Keokuk & Ham 8’ dee May 
July 1 to May 31-- -- 
Keweenaw Central. May 
July 1 toMay 31-- -- 
Kinston & Snow Hil! May 
July 1 to May 31--.-- 
Kishacoquillas Vall_.May 
July 1 to May 31-.- 


Kittaning Run May 
July 1 to May 31 -.- 
Klamath Lake . .May 


July 1 to May 31 
La Crosse & S$ © May 
July 1 to May 31 
La Salle & Bureau Co May 
July 1 to May 31 - -- 
Lacka & Wyo Vall. May 
July 1 to May 31. --- 
L Champlain & Mor May 
July 1 to May 31--.-- 
L Charles Ry & Nav May 
July 1 to May 31---- 
Lake Erie & Ft Wayne Apr 
July 1 to Apr 30- 
Lake Erie & Western “May 
July 1 to May 31 -.- 
Lake Shore & Mich S May 
July 1 to May 31 -. 
L Superior & I<tnem “May 
July 1 to May 31-.--- 
Lake Tahoe Ry & [r._ Apr 
July 1 to Apr 30 --. 
Lakeside & Martieh'4 May 
July 1 to May 31---- 
Lancaster & Chester May 
Jiily 1 to May 31---- 
Lanc Oxford & Sou___ Apr 
July 1 to Apr 30 .-. 
Las Vegas & Tonop May 
July 1 to May 31.--- 
Laurel Railwav May 
July 1 to May 31---- 
Lawrenceville Branch.Apr 
July 1 to Apr 30.... 
Lawndale Ry & tnd May 
July 1 to May 31 
Leavenworth & Top May 
July 1 to May 31 --- 
Leetonia -- - -- May 
July 1 to May 31 
Lehigh & Hud Piver May 
July 1 to May 31 -.-- 
Lehigh & NewFEre May 
July 1 to May 31 -.- 
Lehigh Valley May 
July 1 to May Sk... 
Lester & Quach Vall May 
July 1 to May 31 
Lexington & Eastern May 
July 1 to May 31---- 
Liberty White . .May 
July 1 to May 31 - - 
Licking River . .May 
July 1 to May 31 
Ligonier Vallev May 
July 1 to May 31 
Lime Rock. -- May 
July 1 to May 31 --- 
Linville River - May 
July 1 to May 31---- 
Litchfield & Madison _ Apr 
July 1 to Apr 30.-.-- 


Little Kanawha -_--.Apr 
July 1 to Apr 30-..-- 
Little River... .--- - Apr 


July 1 to Apr es 
Little Rk Maum & W May 
July 1 to May 31 
Live Oak Per & Gulf May 

July 1 to May 31 : 
’ Livingston & S F May 
July 1 to May 31 
Long Island_- May 
July 1 to May 31 = 
Lorain & Southern May 
July 1 to May 31---- 
Loring & Western__.Apr 
July 1 to Apr 30.-.-.- 
Louisiana Railway May 
July 1 to May 31 
Louisiana & Arkan - May 
July 1 to May 31 --- 
Louisiana & NW. May 
July 1 to May 31----. 
Louisiana & Pacific May 
July 1 to May 31---- 
Louisiana Central __--May 
July 1 to May 31---- 


“TOTAL EXPENSES. 
NAME OF ROAD 


incl. General Exp. FROM RAILROAD 
$ 
26,553 3,740 7,883 
235,863 98,084 70,943 
158,811 2,260 16,648 
1,314,261 142,578 44,200 
564.445 315.799 — 298,043 
5,700,989 3,040,711 3,125,701 
2,367 1,429 966 
30,651 28,171 26,777 
33,789 —5,934 2,327 
286,556 28,420 60,473 
4,447 8 —632 
45,924 12,235 —8,540 
-_ 949 132 —474 
12,046 4,060 4,148 
1,672 —66 252 
15,022 —20 —364 
5,077 3,966 404 
47,590 29,876 8,892 
1,014 2,135 2,392 
12,224 19,354 3,803 
329 —292 —182 
4,242 2,737 —1,437 
11.239 8,054 4,447 
113,868 76,961 46,080 
3,447 4.160 —1,372 
33,314 13,669 5,380 
1,064 2,948 2,052 
11,531 31,436 40,878 
3,235 — ro —Ff85 
38,936 —2,386 5,405 
1,514 —298 1,25 
22,517 —4,383 —1,669 
1,522 —W 72 
12,982 1,274 54 
762 —337 —336 
11,574 —2,886 —5,404 
2,434 145 987 
21,065 38 ~—4,336 
4,695 1,098 2,216 
44,551 , 22,025 24,402 
1,077 ’ 740 925 
10,914 10,086 7.279 8,108 
28,838 28.886 23,482 22,213 
310,531 296.062 215,923 212,468 
12,503 9,994 11,054 5,633 
146,893 95.022 94,606 63.851 
2,507 3,341 538 840 
31,790 33,165 4.147 —12,378 
734 543 729 451 
7,158 4.794 5,960 4,229 
374.746 * 100 me 47,448 
: 667,324 3,415,479 1,357.25 772,322 
2,994,989 2,230,600 1,042, ra 1,241,615 
28,474,088 23 — 493 15,911,134 13,972,407 
26,872 6.497 —6,386 
199,399 , 20.454 —38,932 
1,878 2.198 —1.357 —2,109 
26,100 26,323 9,840 13,618 
5,194 2,963 4,533 5,364 
58,947 43,338 86,387 71,579 
3,881 4.085 2,143 794 
47,849 59,841 28, <a 14,668 
2,034 2,186 250 
27,251 25,755 1.193 3,321 
13,883 21.313 -—4.434 —3,546 
4,086 4,092 3,366 3,081 
43,428 39.920 25,481 27,088 
635 592 420 82 
6,197 8,175 1,634 —872 
929 738 46 140 
9,508 9.609 3,357 1,964 
66.346 68,567 —15,489 —16,197 
2,066 1,852 —226 —270 
21,184 17,830 1,306 —3,435 
73,875 235 62,331 39,589 
819.661 510.525 324,091 
45,589 41,305 33,549 
476.201 326,731 238,518 
1,867,790 , 1,312,569 1.147.782 
19,846,765 19,020,301 13,068,286 11,190,991 
336 823 —424 
16,703 8.513 —7,536 
31,584 24,240 7,181 
298,585 131,642 67 628 
7,028 3,571 1,034 
85.747 19,490 4,795 
1,788 8° 1.371 
21,763 —4,935  —6,383 
6,534 4,913 4,417 
69.302 ° 75,786 54.480 
3,620 4,330 3,558 
40,459 35,948 37,675 
1,207 993 1,257 
17,038 8,571 9,062 
13,471 —9,325 —833 
155,279 56.170 63.774 
4,875 —2,193 121 
45.370 —8,405 —11,949 
2,511 —322 —540 
21,088 = —2,685 
2,429 2,323 1,330 
20,103 23.499 «25.172 
6,369 4,402 2,168 
70,599 34,570 21,973 
1,477 648 571 
20.210 797 2,638 
590.416 306,962 _ 256,028 
6,101,005 2,387,781 1,654,541 
1,112 —454 —390 
9,819 —5.814 —2,296 
3,503 4,143 2,505 
32,513 35,040 24,637 
5,619 4,208 3,568 
63,579 27,783 22,165 
64,735 50.146 36,547 
737,537 471.483 344,650 
17,617 4.933 4,091 
238,521 55,414 56,355 
11,795 11,158 8,960 
prope 86,329 56,846 
4,918 6.960 4,406 
148" 147 70.528 5,364 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








- OUTSIDE gata bys 


Current Previous 
ies Year “. Year This Year "s Year This Year Last Year This Yen a Year Year 
3 $ 


171, , 
1,715,348 1,675,172 


This Last 
Year Year 


154 
659 
827 827 

32 82 


10 


10 


51 


14 


46 
14 


1,511 


16 


196 


18 
10 
11 
56 


169 
1,446 


93 
33 
32 
16 


12 


43 


11 
66 


391 
0.86 


18 


121 


70 
42 


FINAL NET 
Current Previous end of Month 
Year Year 
$ $ 
1,240 5,883 
72.584 51,943 
—4,489 12,249 
77.247 10,132 
286.726 — 272,699 
2,742,610 2,828,765 
862 466 
21,217 19,992 
—10,483 —2,093 
—21,014 12,004 
—600 —1,007 
6.250 —10,282 
—20 —O77 
2,933 3,371 
—169 148 
—1,159 1,502 
3,946 384 
29,656 8,708 
2,118 2,375 
19,167 3.616 
—294 —182 
—2.749 —1.437 
7,841 4,197 
75,161 44,613 
4,127 —1,405 
13,306 5,017 
2.598 1.722 
27.586 37.248 
—562 —760 
—3,400 4,809 
—ie “Shae 
—4,813 —1,867 
326 50 
1,036 291 
—H3 —336 
—2,952 »404 
33 874 
—1,198 -—45.573 
783 1,899 
18,567 20,914 
678 859 
6,599 7,380 
23,161 22,038 
205.144 203,956 
10,604 5,183 
89,656 58,881 
538 840 
4,147 —12,378 
702 448 
5,546 4,199 
21,603 29.687 
1,155,017 576,307 
905.405 _ 1,108,208 
14,467,429 12,530,306 
—2,785 —61,032 
—2,197 —3,362 
56,735 73,044 
4,122 5,077 
82,671 68,375 
1,961 638 
25,939 12,928 
287 170 
120 2,442 
—6,434 —7,329 
—65, —22,513 
3,245 2,994 
3389 26,127 
399 61 
1,423 —l 1041 
26 120 
3,137 1,744 
—1,707 —382 
—21.514 —20,267 
—276 —279 
736 —3,632 
59,581 37,089 
480,350 296,591 
40,255 32,699 
316,581 229,168 
1,146,596 1,036,438 
900,303 10,079,017 1 
765 —478 
7,880 —8,127 
23,348 5,523 
121,011 49,027 
3,386 853 
17,419 2,654 
24 —1,404 
—5,310 —6.749 
4,619 3,362 
72,505 51,750 
4,071 3,299 
33,093 34,820 
953 1,198 
8,131 8,416 
—ll1s: ~ESsS 
43,570 54.774 
—2,485 —194 
—11,323 15.111 
—382 —600 
2,273 1,321 
22,949 25,081 
3,802 1,568 
27,970 15.373 
628 544 
§32 2,340 
353,098 — 305,986 
2,762,768 2,076,862 
—4197 —424 
—6,170 —2,672 
4,094 2,464 
34,592 24,284 
4,130 3,518 
27,136 21,682 
46,180 34,533 
446,198 326.830 
2,922 3,416 
46,652 49,304 
10.940 8,931 
84,333 56,518 
6,770 4,226 
68,498 4,134 
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RAILWAY EARNINGS [Vou. LXxxxr. 








NAME OF ROAD 


Louisiana Southern May 
July 1 to May 31..-.-. 
Louisville & Nashv-.__ 
July 1 to May 31” 
Lou Henderson & St LMay 
July 1 to May 31-.--. 


FREIGHT & erm 7 EARNINGS by lng EARNINGS 
FREIGHT ASSENGER nel, Other 


SR 
eter 


830, 
ohare 


17,317 
175,168 


15.837 


FFIC 


1,700 8,929 6, 4,042 1,224 DOG Sc Whebis | tosuee 
15,207 83,465 75,5, af 24,445 15.365 15,113 16-3¢8 


ey ae ne yn te A TRAFFIC & TRANSPORTAT'N EXP’S 


& Structure - TRAF. TRANSPORTAT’N 
a Year ee Year rhs Year vast Year This Year - Year Tais¥ ear ——T. vio ear Last ca nin Saf =" yes Year = Year 
$ 


HSE RID oR AS AM 143.74 ne i se ays & 483 


2.176 
26,575 


25387 


35.50.80 2.996.106 06a 9 B0bi96 48190573 4180.83 7 Tet 4 Br 7.776.770 7 79 1 9.145 981 943 14,612,092 13:440.683 


ev sie 


3m 


Lou New Alb & Cory. May 1, 186 916 
July 1 to May 31.-... 12, 11,873 
Lowv & Beaver Riv_-_ Apr 2.1 1, 
July 1 to Apr 30.... . 1735 ra 
Luehrmann & West-_. May 482 177 
July 1 to May 31-..-.. 953 2,976 
Macon & Birmingham May. Bi 6,566 
July 1 to May 31-.-.-.. 88.634 
Macon Dublin & Sav. May . 16.54 
July 1 to May 31-... ar 216,84 
Madison Southern... Apt 4-103 seule 
July 1 to Apr 30.... DE. «eniies 
Central_-_-_---. May 478,746 434.518 
July 1 to May 31---- 5,003.899 4.563.543 
Malvern & Freeo Val.May 5,043 4,281 
July 1 to May 31..-- 36,530 38.420 
Manchester & Oneida May 957 1,215 
July 1 to Apr 30.... 11,927 11,182 
Manistee & Gr Rap__-May 5,939 6,398 
July 1 to May 31---- 66,695 63,217 
Manistee &N East. May 29.590 25,124 
July 1 to May 31.--- 323,418 303,484 
Manistique---------. May 2,440 2.595 
July 1 to May 31---- 24,844 30.275 
Manistique & L Sup _May 3,136 3.270 
Aug 1 to May 31.--- 45,444 57,175 
Manitou & Pike’s Pk. May 29 20 
July 1 to May 31-.-.-- 425 406 
Mansfield Ry & Trans May 1,911 1,962 
July 1 to May 31--.-- 20.500 16,507 
Manufacturers’ Junc_May rr = 
July 1 to May 31.-.--. iF Za oe 
MfrsRyCoofStL. May -...... -.---- 
Say 6 Ge Ghiceke- casene 8 8s sc aoe 
Marin Tomah & W__.May 3.131 1,978 
July 1 to May 31..-- 38.752 28,288 
Marion & Rye Valley. Apr 6.513 4,332 
July 1 to Apr 30-.--. 48.793 45,841 
Marquette & SE_-_--. May 16,846 7,876 
July 1 to May 31.--- 148,968 95.012 
Marshall & East Tex. May 13,472 9,259 
July 1 to May 31.--- 146,097 85.944 
& Penna. May 16.847 17,721 
July 1 to May 31---- 201,991 183,106 
Mar. d Electric... .May 3,795 3,765 
Maly 1 to May 31... «37.887 «37838 
Mattoon Ry... --- May 2.652 3,326 
July 1 to May 31--.-- 25,419 29.176 
McCloud River__--.. May 64.243 52.397 
July 1 to May 31.--- , 288.401 
Mem Paris & Gulf___ May 10.260 4,662 
July 1 to May 31.--- 108.434 55,303 
Mich'gan Central_._._-_May 1,542,142 1, kyo] 
July 1 to May 31.--- 17,592,253 15,561.06 
Midland Valley _ --.May 57.216 wane 
July 1 to May 31---- 902,611 Sein 
Mill Crk & Little Riv. May 1,853 1,307 
July 1 to May 31_--- 15,754 11,304 
Mineral Pt & North_.May 7,818 7-848 
July 1 to May 31---- 68,134 60.336 
Minneapolis &StL_- .May 266,081 205.908 
July 1 to May 31---- 3,119,434 2,575,722 
Minneapolis Eastern.-May ------ 3 ------ 
6 RES ee eee 
Minn Red L & Manit.May 4,920 2.166 
July 1 to May 31.--- 24,113 23,648 
Minn StP&SSM_--Apr 740,829 631,811 
July 1 to Apr 30..-- 8,961,276 7,237,592 
Wisconsin Centralt_Apr — 631.381 — 455,613 
July 1 to Apr 30..-- 5,626,899 4.571.024 
Minnesota & Nor Wis_ Apr 5,646 5,250 
July 1 to Apr 30_--- 50.933 63,784 
Mississippi Central__ May 8 31,059 
July 1 to May 31---- 511,957 383.523 
Mississippi Eastern_- Apr 8,112 7.110 
July 1 to Apr 30---- 67,200 59.213 
Miss Hill City & W_-. May F Taare 
July 1 to May 31---- SRS ee 
Miss R & Bonne Ter_. May 6 41,401 
July 1 to May 31---- 613,522 493,238 
Mo & Ill B’dge & Belt May 2,805 2,221 
July 1 to May 31-.--- 40.668 36.017 
Missouri & Louisiana _May 6,697 11,091 
July 1 to May 31---- 123,099 148,461 
Missouri & Ncr Ark_.May 48,482 32.739 
July 1 to May $1.... 473,516 264,506 
Missouri Kan & Tex..May 1,159,409 1.145.914 
July 1 to May 31---- 15,951,093 15.677.267 
Missouri Okla & Gulf. Apr 24,863 9,4 
July 1 to Apr 30_--- 229,365 118,036 
Mo Pac Railway eeden Apr 1,517,411 eocccce 
July 1 to Apr 30---- 15,946,090 ------ 
StL Iron Mt & Sou. Apr 1,565,421 1,311,430 
July 1 to Apr 30.--- 16,223,155 14,117,653 
Total Company--. Apr BRR ad 
July 1 to Apr 30---- 32,169.245 _..... 
Arkansas Central_-Mch 3,318 4,039 
July 1 to Mch 31---- 43,340 52,959 
po ee se 
ts Ce Ones  — nockias | “emanate 
Missouri Southern _-..May 15,949 7,850 
July 1 to May 31---- 137,319 73,242 
Mobile & Ohio--_---- May 675,317 540.77 
July 1 to May 31-.--- 7,106,672 6,573,922 
Monongahela - May 122,255 76, 
July 1 to May 31---- 1,326,889 800.747 
Monongahela C onne:_ May 84,687 58,272 
July 1 to May 31---- 818,404 503,531 
Monroe & Southwest. May 3,321 2,307 
new 1 to May 31-.--- 37,997 35,756 
a a . Ma: 741 778 
duly 1 to May 31--.-- 8,107 6,964 
Montour --.-_------ May 8.579 9,192 
Suly 1 to May 31-.-.-- 93,934 105,302 
Montpelier & Wells R May 15,038 15,537 
July 1 to May 31—-- 135,123 138,431 


FR8 1080.83 go oe Poet 20.368 sels af 059 “oat aise 


i. Re EN Bens HER ees  asecell 
oo) lke z2.ai6 ase (aati * Soa. Wesereanaliipemes 
3, 92 «403026 ti(i Hdd 21 
9 8 9,424 aE 26 - 5,616 3,610 2,475 4, 39 
eee eae 77 i 
ae: ee 953 at me 1.968 514 ED in aiinls wikia 
, 1 3,060 9. * J 3,246 1,643 1,401 973 
43°39 35.337 138.38 130.846 als a 17.911 15,757 9,978 8.36 
J 841 25.4 . . 971 2.614 2.725 
108° 0f'567 391,485 314,671 44,313 48, aes +152 28,650 21,355 
alice ..  teeuiee 1,103 saenee 23 aticeed lll 1 siege me  weduk 
SS ON ES 10,273 ontmibe 199 nod wale 317 nein a? - cache. o 
s 207.721 745.490 689.899 40.586 142.704 111,197 102.222 7. 8.578 
2 ae ae 2.512.690 8.146.916 7.582.415 1, ie 1,133,200 1,171,971 1.079.558 83 B¥it 3 
SR oa ahs Ole 5,307 4,545 364 252 1,239 eS Sebee. caediak 
jtiiias bien 39,433 41,324 4,297 4,014 15,031 EE Keo agi 
543 514 1,792 1,906 575 238 1,099 6 84 1 
6,899 7,395 20,798 20.390 3,007 2,613 1,666 508 1,043 1,198 
465 399 6.726 7,042 1,593 1,795 1,518 1,583 124 124 
4,968 5,319 72,324 70.765 19,702 15,352 19,741 15,924 1,593 2,056 
7,236 6.318 38.663 33,228 10.178 8.776 4,971 4,986 829 737 
79,153 75.404 425,249 ert“ 772 57,586 +376 60,491 8,457 6,482 
555 3,564 , 1 649 Me tae saddad 
ry: ee <Q et ee D9 oe 
640 550 5,551 3.997 1,527 1,092 401 1,146 7 lll 
7,015 6,562 69.677 65.346 12,527 10.653 4,909 12,327 405 1,143 
2.934 3,315 3,050 Sed 1,370 1,443 1,830 re 
114,774 92,259 119,630 97, 8.585 6.513 12,475 PE Vletnse  sibbibe 
ae 2,027 1,962 340 307 a 10 
- aes 21,609 16,507 5,666 1,916 723 Se ean 176 
sea 8,809 4.687 1,749 1,199 771 535 111 3 
ia, 0 See 74.417 44,698 17,568 9,589 9.180 5,457 115 
ee - ates 17,250 15,343 1,149 Crl1,056 1,445 1,537 100 
bre aaa 135,807 119.348 12806 7587-5483 «GRPSCLBIB (2,304 
289 3.468 2348 1014 532 427 251 94 90 
3.762 3,384 43,210 32,490 12,759 7,780 6,376 4,133 943 875 
257 190 7.14 4 4 1,841 928 Pe Mee, sansak 
2,930 2.289 ‘55. 51. 8 8379 13.878 «8.982 2.222 
2,730 2.157 21,637 4,884 2,193 3,653 2.414 98 83 
area? ~=—«2k9B1«194'846 «134,110 26.732 «30-787 23.9 29:970 1.085 930 
2,297 1,708 16,906 11,519 5,261 4,076 2.165 1,846 rs 143 
23.090 9,697 176,506 ¥ v 36,941 reo 20.936 1 690 
11.285 10,652 33.894 733 4,825 4,001 4, 4 768 608 
119,357 113,401 et Best er 4 ee “aha 1  ! = 
15,418 12,092 * 17 . " ’ A 1 
138,886 91,192 «184,587 «139 ee 38083888203 
263 232 3,019 +665 615 427 136 BER ee Oa | 
age 2873 20193 +4«shsas3.7BDAOTL.7891.885 
2.141 1.743 67.080 55.000 7,274 2.855 5,240 5,751 Cr: 2 
19,780 14,089 424,252 307.570 85,526 — oa i 182 218 
ee 1, 12,628 6,101 1,319 1,91 391 
PS) ee 136,096 A ae 10,644 20,233 Fy ot 2.688 2,567 
568.688 498.045 2.354.760 2.164.970 345, 289.627 308.768 1,017 77,237 63.204 
6,312,349 5,672,519 26,419,577 23,304,547 3.311. ge 2, “ - 3. or “hae er] oo 
x 21,640 +208 83.912 21,370 5,7 A R 
Pee) LSBs 1.278708 DSL 207-359 206094 235.980 196.028 21.289 19.413 
sca. > Select 1,853 1,307 414 278 69 Bec ew. “Laakde 
nkiehias ~"" . <iailiiieae 15,754 11,304 4,946 a — . jg 1 3 
+695 8.648 2,196 213 188 75 
7B 73 no 70.878 11,961 9,611 10.199 ie ae 708 
+785 77,092 388,322 306.571 50, 71,379 48.007 1, 10,302 0,596 
1,088.497 970.016 4,514,865 PRS ties ose 418.067 532.707 ,102 135,396 111,369 
a saci». Salata 3,996 4,668 105 687 172 RS 5 
See ae eee 56.295 50.715 2,817 28,562 4,057 Se ee ee 
1,117 956 6.312 3,404 1,170 630 1,461 616 Pees 
i eae ieee Pg otal share 115-628 18 on 18 P 
261,101 535 1.070.988 931.313 1 J . " . i 
2.946.414 2,450,833 12,.580.381 10.330.010 ar eye 1, aes ee a co 
126.712 119,215 806.587 616,338 92.5 J ° J 2 v 
1,243,824 1,266,214 7.280.518 6,237,121 881.673 vg a a 217,651 -— 
,’ * 990 -—<8e<«=< 
233 50 sett ese 10.705 re Byte ey . p 4 
1 ’ 1 ’ 1 ’ 56.423 9,772 rf 7 , ’ 
Wea een BH 598.307 124.972 “= 1 cor oe a = 
158 137 8,276 7,253 1,607 
2087 | 1.863.283 @.9G? 18.909 9807408 7.0871 
eee 225 |. “ekeae 2 esi 2 T aaens beeen ebned 
Seer a re ar cae 3a mt ae 
7 Pe .310 8.7 J y 
of 8 wine 7s eaeics 84,171 71,983 ag ene 9,273 8,060 
2,414 es ODM, A OR ic Clue 
286 2,009 43,749 38.109 4,504 —- a bya 7 27 
222 559 6, 11,689 1,433 Cri, ° CS tubtiee saawa 
YD oe ee ee ae Se i ie 
» ’ 2,2 s| » * ’ » ’ , 
Poets iP is 3S 404 230.710 150.669 a aie irae 16,701 yg 
585,684 512.676 1.903.989 1.790.523 366.147 234.081 46, f 
7,019,039 6,373,358 24,593,195 23,410,043 3.751.277 3.135, o 2a. 3, “. ad 7 oo wr 
10,34 15, 8,025 5, / i 
Beth Pye aor'703 163. 622 65,611 36,393 Ragan 32,720 pe 5,249 
an. . Santas ye, RS =e } sre et cease 
tS Ce a eer okt a neal ene eae oe — 
449, 378.337 2.201.796 1.859.370 , , 
4,498,503 3,797,580 22,488,460 19,573,638 3.326.475 2.773.561 3, ra 2: 709. 18 aries 443,973 
OS SRS coe 4,202 Se. - “Senuee RSD nckwee AD = bavece MD  -stumacnts 
8.469.618 ...... 44,484,887 ------ sate ‘ saa wpe lant ee a pee - 
a 1, vl 1374 > é e 
Ps 19/08 res reeae 15,404 a 7.874 7,073 = ¥“" 
304 1 J 2.951 2.372 
3.762 4.08 aps 35,106 12.697 pe gr & = - 
1,374 1,1 18, J 820 2, 
109,223 101,136 27. 803 102.1 ° A A 
1,227,598 1.198.934 9704 be 9 eee 1,148,694 sage or vo 1, Ta — 306,165 
2: 2,256 126,882 21,657 6, ’ ’ 57. 269 
26,217 24,429 1 seo ee eee 171.613 a oan mae eo — 
were ee eee 1, 1 ’ 9,559 ’ a 9 
eet ee Rt cides 120.095 © SbHiol 3.399 3.00 
Steen «5 eke x 5 575 auhbann <cttan 
a a | nae Sn a re 
384 166 1,1 1 ee ee et eS Dee 250 
2:775 2,206 11608 9933 4,362 an 566 : a 500 500 
1,277 7 10, q 2; d 106 100 
14,006 3 115,80 138 21 3I6 27,180 re pen 1,119 1,111 
4.668 4.689 22. 2785 9.283 «2. 1.845 309 304 
58.136 57,385 of? ae7 220; ei 56,114 67,731 23,278 25,302 3,683 3,620 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JULY, 1910.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General . FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year Ths Year Last Year This Year Last Year Year © Year Year Year This Last 
a cae z « $ $ g £ < $ $ Year Year 
La R & Nav Co. ..--. vy ’ ’ * 2.349 coonsés 8 8=—&. a w oS CESS C(‘é‘«é SCC 4,250 3,750 25, —1,400 
uly 1 to May 31-.-- ae Bx 264. SS See 44:150 38.250 220, 42,073 350 350 
Southern. May 5 1, ae. |. ti oe cee cee 1 71 458 «1.060 
July 1 to May 31---. nee (eae 1388 ee aha 08 78 268 20 5% 4 
Louisville & Nashv...May * , ’ , 182, 34, . 27. —3,531 190. 119, 940.756 1 289 
Tuly 1 to May 31-.-- 31. AOS oF. 0.459 16791608 14.517. su1o48 FP kes BBt AIRE BiB ies is.eecgeh 1810898) 4.600 4.387 
Lou Henderson & St LMay 6 17.004 601 611 311 45 2,500 850 14.549 
Soares het seed ace ee nn ee ee ee ares 27300 «2881722177 «199199 
Louw New Alb & Cory May 1,036 ie 1,031 a. enade.: sigh awe: “sae 110 110 920 867 
July 1toMay 31-... 10.292 11,1 a, ae. See eee 2.214 1214 1166 982 7 «7 
Lowv & Beaver Riv_. Apr 2.376 1 1,287 a. «estes. woeee? alee OG? o<atun 1 14 1,153 795 
“July 1 to Apr 30.... 19 ee, a 1.2 13) 108sieRCi‘i‘D 
Luehrmann & West. -May 87 107 tS. secegh.!! qoute. awaken tl | een 16 1 379 68 
July 1 to May 3i-..- 1.34 184383 6 — eee oe 176 5 <a EM SA et 
Macon & Birmingham May 10, , ons = ae nS cabal 42 572 61 —1,962 —1,442 
July 1 to May 31.... 122,050 117.564 16232 13.291 2799 3,380 294 384 «#5.B22—«é<“‘«‘éz7z«STG:~*«iUSO4~=Stié«éC«Ss«Cd105SS «105 
Macon Dublin « Sav. May 24,305 21,083 1,194 DAES” soddkt "| outs sean vod 1,171 1, 22 2.377 
Suly 1 to May 31-.-. 257.143 a a ae 10.669 11; 123,672 66.939 92 92 
Madison Southern...Apr aes Re Shaguiider, * 2, math i wel =a coke a. wees Gn. “ekbee 
July 1 to Apr 30..-.- ae  aedepe sii psiabite colt” corm Cc 5 ee Cy . ie ee ee 
Gestieks. ..<.,- May — 528,535 17 216.954 181.097 17.821 15.849 4.539 1.877 35.993 31.961 _ 185.500 _ 151.012 
AES OTE EE NG tect TITBTS 2.29232 190409 178.283 IBZ (73.942 gene | 345.03 2.388.081 1.971.234 931 931 
Malvern & Freeo Val. May | 3.084 3.290_—~S—ts«2s ae: uo ee See oe ee aaa 2179 | 1.954 
July 1 to May Shio< 31,069 32,928 8, ! <c<wehes .{ odtee “ue Sou oor eclee 482 75 ’ 8, 9 
Manchester &Qnelda_May 2.454 1,055 —662 Oe - ccate. bck Leeee eee 80 2 —742 778 
ea. oe. a, ere|hlUV CN 880 72 80695213 468% 8 8B 
Manistee &GrRap...May 6.610 _—_—(6.762 115 i: cuss: dena ccace goa 603 734 —487 —504 
July 1to May 31.-.. 77.528 «68.286 a ae eS Se ee 7.083 9.418 —12,296 —6.939 107 107 
Manistee & N East_.. May 32,391 27,000 6.271 ee... cwubdi St! ogee. adie - ieee 2,792 2; 3,479 3,864 
fap lteiieg ti... ome Mae wisi iste OU ee | RSC eR? 1001879166128 
Manistique a eee) GC eek. OM 88. nasa: tech noes 258 155 —1.420 —3.193 
July 1 to May 31...- ee ae oe 2204 2815 —16891 —8.14 73 73 
Manistique& LSup..May 4.557 4.121 a han 5 a ee —ig2 655 620 339 —926 
Aug 1to May 31.-.. 47.435 55.309 22.241 «410.037 «3057-45 48S 2,782 902 4623 6754 13.22 818 6 6 
aceon @ Oe'c Pa.tlig «86 5S GSR BOR cnccne tweens wee 425 232 —3.110 —1,957 
ee) ee a” 6h lll a 3.394 2.489 37. 49.098 8 8 
MansfieldRy & fransMay 1.496 1.235 531 726 2 2 2 22 74 9 479 739 
Suly 1 to May 31... 18.324 12623 3.285 3,883 247 427 247 427 818 -—. oon. dee eo 
dice cuntiig «6 0 MA CICCMA Cite, cabin ceca) cacecle 840 430 848 582 
a, ee ee nn ees: cooeee 9.250 4.584 oe 19 (19 
Sap 6 age: “RRR Ee aece-y ~ “SR -2- —  h e 1,155 21 (7.675 8,969 
ee, en on ee ol 9.250 2.879 78.233 67120 2 2 
Marin Tomah & W May =—si.731.—='s«d:536.—S—«W2:, 737 me: cn! seer” cca cme 117 77 ~—«i1,620 735 
ee: ee ee ee” a ll ee ee; ee 1,246 349 «3.978 «=O i3ttsié 
Marion & Rye Valley Apr 3.464 «4.231 «(3.683 a ee ae 193 208 3,489 416 
a... a. wae wee jee Se SS SS 1.932 2,084 16041 17.29 18 18 
RieeeeSS....dae <b OO 9a MMR it | cecuck  ccatun) canues 968 938 6.360 1,484 
Suly 1 to May 31..-. 111.474 105.907 «83.071 a. eee eee 10.474 10.836 «©7296 «=«17.365 «55S 
Marshall & East Tex.May 15.551 (10.711. ~S«1.355 UR: occa... -agiinei: gagees; “gaan 292 212 —-1.063 595 
fap htoieeSi.... i. Uae Gee —ime cS OS Ot 2.802 2344 42.463 —16.180 90 72 
Maryland & Penna.. May 24508 21 9,386 11,834 -- oie a: scan 1.139 1.022 8.260 10,812 
Suly 1 to May S1-... 263573 234 113.133 113.346 955 675 955 75 «10.944 10967, 103.145 A38 7 «+79 
Acorn laga Ra > gaa ~~ San Sees 779 Bie 
ee en ee” Te eee Se =i; cake 10.74 8,200 ban 2.137 26 (26 
Mattoon Ry.........May 2.421 2.241 gy > IN oe ORS ger 52 51 oS ae 
fapiteleti... ON G06 71 WSS 2 Sl I. OEE 5630 «6.836s«édA] (sss 
vy ger RR a Sa ee E 464 264 37.831 33,562 
_inaed.... sas ae wee uae OS US oe 3.310 2383 149412 79.455 75 67 
Mem Paris & Gulf. Ma 4. 4.261 1714 295 _..... A 382 160 4.799 554 
Tibia.” 6=—6l lc la lle _ Si 4.207 1,760 39.088 18441 40 26 
Michigan Central....May 1.707.595 1.521.677 647.165 _ 643.292 42.483 «36.613 «1.171. —7, 113,000 94,000 _ 532,993 _ 541.788 
July 1 to May 31... 17,830,866 16,145,109 8.588.711 7.159.438 470.250 431.583 —39.751 —58.492 1,106,531 1.035.694 7.442.427 6.065 252 1.746 1.746 
Midland Valley... May 72.569 62.843 -20.639—=s21, a (ae ae oe 2.271 8,000 20.115 13 
July 1 to May 31..-. 870.633 771.230 403.064 (129321 «24.320 1 18.283 20... 74.542 84.083 346,755 237 323 «(328 
Mill Crk & Little Riv-May 1,212 923 641 ec. eke: t shoe ee, a ee 641 384 
July 1 to May 31... 14.857. 8.498 a: Oe | eee Gee comics Geeeeen 7 2-806 | 
Mineral Pt & North. Ma ES eae Sei eos 250 250 218 2s 
ieee: ee. ee. he | fe 2.750 «2,750 17.998 be 30 30 
July 1 to May 31-.- 3.117.961 2.615.123 1.396.904 1.204.098 «1.681 209.304 174.693 1.186.971 1.028.994 1,027 1,027 
Minneapolis Eastern... Ma i ee  - 6M .) fcdan”  esakeete! waclan 159 186 2.136 ~—=—«21.999 
Jay to May 31. = 8010 | SOGET «a aBR a Se ee ee 2,251 2,087 26.033 200 1 1 
Minn Red & Manit May 4.390 2311 1.922 1,092 1,293 -....- “eee 304 1 2.194 956 
July 1to May 31... 25313 2111 14.349 14.155 2.664 + —-—-2.,306 940 5 C<‘i( SCC 13°59 3.18 3 | «33 
Minn St P&SSM_.-Apr 654.086 554.177 416.902 377-135 20.162 18.186 | —303 92 70.924 66 34 10. 
July 1 to Apr 30-.-- 6.458.862 5.725.114 6.121.519 4.604.896 292.381 219.598 101.047 74.751 730.869 728.915 5.491.695 3,950,733 2.494 2,394 
Wisconsin CentralApr 522.632 418.235 283.954 198.103 5.836 4,645 904 «4.614 «—«—«32.046 «= «29,241 252,811 173.476 
July 1 to Apr 30.... 4.764.623 4,196,533 2.515.895 2.040.588 54.083 53.292 7.199 "118 302,553 "126 2.220.540 1.754.580 1,075 1.064 
Minnesota & Nor Wis_Apr 623 3.571 2.062 Bae © kcttnn) = cee: eae Coe 227 213 1,835 1,556 
July 1 to Apr 30_--- 31,371 50. 20.740 ORE ik coca. = cea? eae 2,080 2,591 ean seam 55 55 
Mississippi Central...May 43,748 37, 5, ek: :<...... - sadbre kee) See 1500 1,400 24.359 17, 
Se” Oe oe oe er CO 15.600 121200 277kS? 192-708 164 150 
Mississippi Eastern..Apr 3.6093. ee eS ee ee ae 90 
a ee oe ee eT : 900 800 "263 «22,704 26—s«dG 
Miss Hill City & W_-.May See > Sebexd SRY 2 aka PU owed eon) ibaaiadh © sacar a oS eo em 
July 1to May 31--.- 9,624 1. a . . Coe er ae oe a Se 
Miss R & Bonne Ter_. Ma 2, A... -< peda eke ee 1,210 923 21.066 14.595 
eee. ee ee ee ee 1267 10.005 252384 16710483 53 
Mo & Ill B’dge & Belt Ma 14 1. 1.560 a... | ee ee ee, eee 1,499 356 61 
Se”) ee ee ee ee ee 6290 6Sal © iggal i.e 2 2 
Missouri & Louisiana. Ma ‘01 ; L. —-_... ohh coe oe 140 140 1,805 6,982 
[re | ee a re hee CS ee ee 1,291 1,291 82) AOL G47 
Missouri & Nor Ark..May 72,152 43.31 1 a ..:.... : aes aa cae 4.750 1, 3, 8,975 
ttt”) «(2 eee ee ee ee 4589 17ole 9949 7017 965 HS 
Missouri Kan & Tex..May 1.506.779 1.222.268 ‘21 254 40.215 «41.839 «1.411 —3.628 97,311 «45,071 298.488 ~_ 519.554 
souly 1'to May SL 17 ROS Oee 1G SEO er TaLse9e Tees 459.915 815.047 —10.511 —12.360 1.012.917 967,040 ell es 6.070.144 3.072 3,072 
Missouri Okla & Gulf_A 19, 1, "154 195 116 115 71» «5,931.~SSté«d:SSTLsis 476s 5954 
Twins” 86mm un hUelClUe 2761 2.380 2.003 1.882 he BITS. — 8.980 196 il 
M Pac Rail aceee Apr 1, 974 wocere ’ 4 eocece 6,434 -o-e-- -— 532 weccee 95.300 ooee-e 4, 1 Kédeone 
iat ae a GAT = _noase — Set 2 909.876 1... 4365553 asi 3,883 .-.- 
St L Iron Mt & Sou_Apr 1,574,655 1.310. 140 548.892 8.028 —«8,383 y —2.448 87.820 54150 _ 533.7 
July 1 to ADE 30. 1EPALIOS 1ZOUR. 9G THCRTS7 GREE 82.879 89.022 52.008 —23.368 "999 625.119 6.975.749 5.916.155 3.287 2.608 
Total Company..Apr 3,281,629 ----.-- 6. See 4,462 waste: eS ae eee 808.501 -....- 
minis. we e+ ape Yate GRE; xcian 15S ee 1361-302 <o--- 7.170 .--- 
Arkansas Central._Mch 6 4 Oe ooh?) Qs Cea) RR So ae oa ee 500 422 —1,212 242 
July 1 to Mch — Bit} spn 19404 96.668 asékie? . ake "ee Ce 3,988 3,564 15,481] 22,633 46 46 
Natchez & South._ A j i —1, 2 cnccike: “skiedeatt vaetkkes} coon 29 Tee |) 1,536 
ee” ee eee ee ee ee ee 342 349 “i 14427 «2 2 
Micsourt Gowthers Bin ' ae s,m eee (ohn ae, 112 112 9.983 «3.785 
oe” ee en ee ee ae 1.240 1161 98.63 15317 53 53 
Mobile & Ohio_.____. May — 664.012 ‘1 715 211,608 1.998 646 2.554 —3.172 25.196 26,000 _ 235.963 _ 182,435 
July 1 to May Bl G.fe4 eos GORA Dare 2eateos © 21'90l «18.754 —28.B02 —25316 250.124 214-500 2.640.583 2.644.693 1.114 1.11 
heleuhtin'.. -« May ’ <( omecretemepes ¢5 aye ME. 1,200 1,200 70.124 ++ 50.039 
July 1 to May S1..- sebebe see mnie 5 sa n,n ae eee 13000 13'200 775.65) 462.337 «64 —Ss«O 
Monongahela Connec. May 68,901 811 eK: CM Ck a Seed ee aaa 3,330 828 19,209 19,617 
July 1 to May 31---- 694,144 441036 Pes 12:88 as ee 21,877 10,659 236,851 105.909 6 6 
Monroe & Southwest May 2. y a aes ie ne epee > ais eet 54 111 813 1,031 
July 1 to May 31--.-- aie a St 1505 ss Sencks.”.- patina simadden 2's aaeene 596 1,222 11,216 11,552 17 17 
Mo2908..<........ _May 717 1,002 2 ee Seek TBR ee gee i ees 13 13 439 —24 
July 1 to May 31_._- 10.519 oe 1.037 SO wwsiieis ot ie MOR maa OC Sama 145 145 941 re 6 6 
Montour _......--.-May 7.762 31 2, BOD cca See ee 150 125 2,570 4, 
July 1 to May 31... 71,213 3337 44°588 67.377 sontse | SARRTS: Sunehe. | soap 1,500 y — ~— Meee 
Montpelier & Wells R May 12.810 20.14 1 2,357 151 224 —1077 —13 650 7,884 
Fay ltoMey te ee ee gt OC OI OCR OS 509° 49—=Cts«49 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Moscow Cam & San A May 
July 1 to May 31-.-.-.-. 
Moshassuck Valiey___ Apr 
July 1 to Apr 30__.-. 

Mt Airy & Eastern_. _May 
July 1 to May Oh nuke 

Mt Hood RR.__..__- May 
July 1 to May 31--.-- 
Mount Hope Minera! May 
July 1 to May 31-..-.-. 

Mt Jewett Kin & Rit.May 
July 1 to May 31-.-- 

Mt Penn Gravity___.May 
July 1 to May 31... 
Mountain Central____May 
July 1 to May 31_.-- 
SS ae May 
July 1 to May 31,--- 
Muscatine Nor & Sou_May 
July 1 to May 31--.--. 
Nacogdoches & S E.._ Apr 
July 1 to Apr 30...- 
Narragansett Pier__-.May 
July 1 to May 31---- 
Nashv Chat & St L__ _May 
July 1 to May 31---- 
Natchez Col & Mob__ _May 
July 1 to May 31---- 
Nelson & Albemarle_- Apr 
July 1 to Apr 30_-_-- 
Nevada-Cal-Orezon -_May 
July 1 to May 31---- 
Sierra Valleys___. _May 
July 1 to May 31---- 


Nevada Central______ Mch 


July 1 to Mech 31-.-- 
Nevada Copper Belt_. May 
Mch 1 to May 31-_--- 
Nev Co Narrow GaugeMay 
July 1 to May 31--.--. 
Nevada Northern__--Mch 
July 1 to Mech 31---- 
New Castle & Oh Riv _May 
July 1 to May 31---- 
New Hav & Dunbar__May 
July 1 to May 31---- 
N J Indiana & "!!____ _May 
July 1 to May 31---- 
New Mexico Central May 
July 1 to May 31---- 
New Mex Midland_.__ May 
July 1 to May 31---- 
New Orl & Nor Fast. -May 
July 1 to May 31---- 
New Orl Gt Nerthern_May 
July 1 to May 31---- 
New Orl Mobile & Ch_May 
July 1 to May 31---- 
N O Natalbany & Nat_May 
July 1 to May 31---- 
New Riv Holst & W May 
July 1 to May 31---- 
N Y & Pennsylvania -_May 
July 1 to May 31---- 
N YC & Hud River__-May 
July 1 to May 31---- 
Chic Ind & Sou____May 
July 1 to May 31---- 
Ch Kalam & Sag_ -May 
July 1 to May 31---- 
Cincinnati North__-May 
July 1 to May 31---- 
Clev Cin Ch & St L_May 
July 1 to May 31---- 
Det & Charlevoix -May 
July 1 to May 31---- 
Dunk All Va & P___May 
July 1 to May 31---- 
Fulton Chain. __-_ _- May 
July 1 to May 31---- 
Indiana Har Belt__ _May 
July 1 to May 31---- 
Kankakee & Seneca May 
July 1 to May 31---- 
Lake Erie & West. -_May 
July 1 to May 31---- 
LE Alliance & Wh_May 
July 1 to May 31. --- 
Lake Sh & M S___ May 
July 1 to May 31---- 
L Falis & DolgevilleMay 
July 1 to May 31---- 
Louisv & Jeff B’dce May 
July 1 to May 31---- 
Michigan Central. _May 
July 1 to May 31---- 
Mt Gilead Sb Line. . May 
July 1 to May 31---- 
N.Y & Ottawa__-_--- May 
July 1 to May 31---- 
N Y Chic & St L_ May 
July 1 to May 31-- -- 
Peoria & Easterr May 
July 1 to May 31 --- 
Pittsb & LE --.---May 
July 1 to May ee 
Raquette Lake... -May 
July 1 to May 31 - 
Rutland -----.--- -May 
July 1 to May 31---- 
St Lawr & Adiron._May 
July 1 to May 31---- 
Toledo & Ohio Cet May 
July 1 to May 31---- 
Zanesville & West.May 
July 1 to May 31---- 
N YChic & StLouis May 
July 1 to May 31---- 
N YNH & Hartford -May 
July 1 to May 31---- 
Central New Eng -May 
July 1 to May 31---- 
N Y Ont & West. -May 
July 1 to May 31---- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
HT incl. Other Revenue 


This Year Last Year This Year pos gent en ear Last Year This Y ear va ThisYear LastYear This Y’r LastY’r This Year Last Year 
$s 8 3 $ $ 


FREIG 


PASSENGER 





MAINTENANCE EXPENSES 


Way & Structure 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTAT'’N EXP’S 


TRANSPORTAT’N 


$ $ $ 
1,150 861 78 70 1,328 1,030 234 279 114 58 eee 4 376 
12,396 8.41 838 875 ." a soa 3,068 3,607 1,690 647 217 60 3.884 4,467 
3,607 4,370 55 48 . 518 993 716 “669 130 122 1,968 1,923 
40,017 35,188 614 yd ~ = = . 6,980 3,671 4,135 1,566 651 18,368 16,253 
1,127 1,146 86 , 234 148 hg) eS 369 424 
7,452 6,930 1,094 1,236 : oo e's 2,182 2,261 1,185 ME. \davewa’. odidbs 3,409 3,522 
6.838 8,384 1,116 1,054 , 720 | ae am WO ores cceee 1,426 1,151 
58.342 61,659 8,904 7,894 “ pu er 7,316 9,637 504 me ‘cus. cadbe 11,015 12,569 
2,951 ee’ ch ote | eackin ; , 737 297 252 BRS ya, 1,1 
eS ee i a a re Saeed 
2.478 2, 941 801 ‘ ¥ 1,500 1,01 504 687 33 149 1,442 1, 
29,715 33,751 11,278 10,312 re = 13,342 ,685 7,695 9,919 628 709 17,442 20,145 
ee ee 2,252 2,095 2, 2. 310 516 213 i es Es 567 4 
45 132 17.792 17,221 an 18,103 _ 2,439 2,917 3,314 BANE Gasetes sctten 6,167 5,936 
- ees Bee? Cousas ———— er cinesk a Se a eae 
RG | St ae. -<ekaie Tae concal Ce dances me he 7.110 paadb. 
23.329 11,47 3,105 2,447 27,296 14,639 5,995 2.469 1,219 943 88 92 6 , 
193,227 158,716 31,796 32,625 234,654 — 35.304 31.465 16,801 16,817 1,238 1,106 eeri eaies 
3,705 3,715 679 636 4,237 4, 1,049 347 260 201 232 2,311 2, 
55,645 60.6 7,497 6,895 62.047 66.688 15.600 18,171 6,160 3.966 2,321 2,366 29,693 ai a88 
1,139 33 37 1,621 560 442 493 23 gr Ce 472 
9,030 19,025 262 748 11,292 19.744 3.766 6,814 3,123 OS ESR: cS a a 6.210 9b 
2.587 1,803 2,257 2,138 5,023 4,208 640 460 427 1,366 35 1,297 1,284 
20,119 16 775 26,350 51,359 46,658 8,135 8,341 4,429 5,557 694 639 24,383 23.997 
730.901 652,291 212,057 190.999 1.006.507 911.995 157,199 180.209 166.617 151.053 858 34.022 340,810 323.135 
7,599,919 7,245,347 2,352,416 2,268,000 10,610,954 10,224,879 1.609.452 1.594.325 1.763.081 1.803.381 393,947 376.641 3.696.837 3,644,140 
8,216 6.926 147 138 8,797 7,611 1,8 1,712 5, Rats ee 2,891 3,379 
89.803 84,899 2,169 2,203 96,954 91,398 32,908 28.606 20,117 15,440 ee oe 30.816 29,695 
3,552 2,829 476 450 4,210 3,553 812 451 320 ec, | cbales 1,551 1,343 
31,051 27,901 5,089 4,911 37.426 34,941 4,189 3.907 2,913 - FSO a 15.709 15.638 
17,982 24,947 12,617 4, 33.064 41,827 9,138 3,593 2.893 3.720 511 534 5,344 5.742 
250.155 225.749 134,228 110,862 414.040 363.381 57,597 43,921 168 35,740 6,69 6,198 76.194 54,954 
1,610 6,641 1,088 2,512 3,048 9,631 1,434 1.6 6 22 25 25 1,018 1,067 
27.732 55,977 13,014 23,012 45,185 84,017 11,620 11,244 1,213 819 287 294 12,334 11.772 
22 2.849 45 1,624 446 4,875 5.433 3,023 Wg St SS * 1,037 1,367 
30.839 33,532 12,302 16,952 47,827 55.165 19,415 12,499 13,580 GGOR. = aves. 70 14,497 14,681 
eS ae «dele [a ous Me” wcecie oe — eee Se pois 
Sat oneahhe i eS i ee. _ Eee” | ee ee to. sec Sa sek. 
4,797 4,536 4,836 5,003 10,475 10.309 534 1,159 1,264 2.623 59 1 2,559 2.78 1 
57.453 58,362 49,045 45,351 1155151 112,661 12.455 11,782 14,164 21,840 439 215 29.791 31,880 
122,468 89,270 13,627 12,176 140.460 104.747 8,456 7 2,097 10,987 330 27.604 19,868 
928,303 640,155 130,667 108.272 1.095.403 657 57,619 59,822 102,292 66.123 3.013 3.749 224,655 153.577 
1,542 RA PREP 1,542 1,154 203 77 944 LS ca 5 506 381 
13,332 See © cheeda Seas 13,332 12,427 1,899 1,899 3,031 Bah itielccs  Jdldes 5,237 3,870 
3,066 a: ace” wdthes 3,066 2.738 624 478 885 Sf ertrs, so ttie 2.376 2.175 
33.701 RR 33.701 30.354 10,181 s a! fee Ener er 26.929 23.992 
4,026 3,588 94 74 4,351 3.993 448 323 20 Ea ae 869 1,391 
40,645 30.417 1,162 1,244 43,597 34,700 3,493 4,033 250 659 27 93 11,329 11,699 
3,049 2.462 2,353 3,082 6,197 6.497 1.779 1,415 2.838 1,480 342 455 3,028 3,406 
ae <ecukn Tn - aiskae (eS ZG cence 19:3 eieccn asa ShW © “aren 
3.184 2.338 84 96 3,268 2.434 303 321 182 re ae 8 928 811 
25,437 51,470 835 1,191 26.273 52,661 4,116 4,361 Ee eS aaa ae 9,913 9,702 
212.255 — 183,065 48,891 44,625 _ 283.959 _ 248,068 076 28,131 53.411 40,893 9,029 8,073 92.442 86,546 
2,354,010 2,099,660 567.763 427 3,164,739 888 321,087 281.062 488.400 498.013 100.705 83,625 1.048.306 950,394 
115.428 44,901 30,378 16.078 — 153.870 64.717 19,365 8,208 18, 12,803 2,661 1,135 35,067 12 
958,030 340,047 323.450 174.846 1,352,790 pry 222.217 101.717 177.210 118,248 25,864 15,528 334.784 171,888 
104.142 86.571 26.846 23.864 141.292 120.4 18,031 ° 19,777 11,910 12, 2,988 2,143 43,350 
1,159,201 1,047,012 307.479 280,855 1,572,781 1.428 018 237,077 224.169 149,497 163,189 25,129 18,963 479.805 443.661 
13,227 8.518 489 146 13,716 8,714 3,515 2,155 1,473 Nee ae 3,071 
142,792 1, 3,808 2.926 146,601 Game: 2a. Dies 1S ASG eet e255. 25.049 26.089 
1,043 749 221 159 1,506 979 462 293 17 1 8 418 294 
8,396 8,115 2,131 2,000 11,510 10,920 3,971 3,080 431 378 195 165 3,957 3.478 
5.656 5,268 1,652 1,945 7.875 8,053 2.249 2,636 962 en ae 3.578 2.982 
= 598 66,324 23,821 25.203 89,027 101.103 28,917 29.711 6, = | fae eae 35.843 38.106 
832,284 4,322,590 2.546.283 2,252,503 8,249,834 7.348.336 1.191.109 1.030.049 1.330.726 1.259.728 177.726 155.527 3.084.762 2.552.458 
52, 273,365 46,581,605 26,923,152 24,784,535 88.315.598 79.748.616 11635.357 9.407.411 14777. bot 13946,531 2218,811 ae 735 32,411,805 29,65 
244.215 — 209,113 20,203 17.717 273.213 234,221 42.911 34,638 50,367 47.551 8.953 6,581 98.590 as, as 
3,154,397 2,298,275 239.481 216.200 3,482,574 2.597.691 473.280 302.809 620.794 509.555 93.965 83,759 1,190,334 1.016.002 
7.266 7,791 4,256 3,830 17,245 15,987 4,427 3.647 1,455 1,686 413 393 4,361 3,886 
90.619 102,112 42,614 39.425 202.434 169.725 27.370 28.461 32.789 14.859 4,863 3,287 57,137 41,220 
77.388 60.280 16,221 13,781 98,514 78.566 18.451 19.711 42,197 20.980 2,810 2.652 34,373 28,322 
892,583 795.782 191.626 180,660 1,137,474 x 025.346 166.407 201.118 231.453 261.186 30.380 29.437 394.446 359.943 
1,480,685 1,377,045 629,601 543.142 2,321,093 2,130,102 366.745 297.376 391.099 313.567 82.888 69.542 1.070.695 836.209 
17,791,432 15,260,141 6.776.868 6,238,799 26,932,392 28. '777.005 3.103.710 2,662,442 4.458.091 4.210.781 874.967 765.625 10.325.196 9.494.614 
5.838 10,231 692 734 6.777 11,244 1.949 3.4 579 768 53 45 2,417 5,090 
80,665 66,604 8,381 7,537 91,956 76,863 25.465 13.767 7,465 8,647 1,127 636 50,968 36,296 
15,864 13,483 5.7 5,795 25,087 21,291 10,439 8.0. 2.678 3,670 2,894 847 10.808 9,141 
182,:860 161,833 72,248 67,424 285.217 250.889 73,217 74,103 30,794 42,250 11,364 8.627 129,380 103.884 
178 1 122 135 365 ee wcadee ge a Ss Sere 3 128 991 
2,290 9,430 3,999 4,483 7,189 14,886 1,981 RIES fc oecun Cr4l SS woke 2.039 2.798 
a dae wanda dene 174,730 156.921 4,208 21,651 25.717 13,547 2,122 1,372 96.159 74,877 
<a aie’: saa. oman 1,952,704 1,414,262 313.973 284.457 234,915 164.468 19,985 17,387 1.044.261 775.574 
5,596 2.184 1,314 1,080 7,350 3,658 5,750 3,782 831 Be ieee aun 2.799 2.393 
57,209 57,911 15,787 14,866 78,339 77,893 25,067 32,391 7,085 DA e as Jotnae 29,605 30.944 
327.828 — 291,552 65.552 57.470 415.140 372,549 91,804 84,032 91.043 79.686 -12521 11-617 168.498 139.459 
,000.325 3,237,743 767.357 718.916 5,024,577 4,187,801 715.946 685.663 902.849 848,350 141.275 120,482 1.791.269 1,646,379 
45,630 30.783 4,109 3,837 51.178 35,662 22,053 27.570 6.627 11,000 1,891 1,145 17,412 14,785 
535.786 489,992 41,986 42,126 592,113 543.541 211, a 230,090 80,947 = 130 » 11,518 199,381 205,518 
2.730.535 2,303,089 841.672 728.449 4,037,468 3.472.216 705.5 526.358 _ 730.825 506.465 89,191 1,411,228 1,054,856 
29,688,751 24,557,657 9,742,237 8.561.738 44,385,223 37,836,900 5,529. 386 4.481.217 6.712.468 5.740.964 1038, 178 909.841 14,476,767 12,097,711 
4,660 3,825 1,990 1,828 6,947 5,827 247 1,092 810 230 136 69 3.76 1, 
49,294 40,892 19,837 17,934 71,824 61.294 12,205 11.708 4,563 4,698 833 699 429 18,555 
15.382 12,113 553 449 17,650 SE. cccden” ccdndehekiel” jolie” Seseann ciegee  Elseen\ cpeas 
161.224 100.173 6,360 GAlp We RS ct ce Saket Ghnnee > penaes. dddeee ??” Sade oo eetiee 
1,542,142 1,475,498 568,688 — 498.045 2.354.760 2.164.970 345.424 289.627 308.768 321.017 237 63, 930.784 — 811,669 
17,592,253 15,561,062 6,312,349 5,672,519 26.419.577 23,304,547 3.311. = 2.768.642 3,432,368 3,319, ” 752,150 662.263 9.873.147 9,008,364 
228 137 222 237 496 407 46 ie ah Sai eee 451 437 
2.718 2,057 2.465 2,613 5,579 5,046 1.366 1,948 557 496 tio’ 2Geat 5,204 5.026 
13,327 11,901 2,625 2.403 16,889 15,263 5,748 3,285 3,869 2.442 615 434 5,452 5,110 
bay 787 95,483 36,383 34.269 152.821 141,554 51.510 38,455 35,094 26.054 7.628 5,95 58,902 58,166 
725,555 656.125 139,727 129,928 898.878 814.104 112.021 98.321 95.629 86,800 54.449 46.787 338.710 305.674 
8,352, = 7,053,529 1,343,921 1.303.207 10,035,315 8,642,562 832.433 867,494 1.101.159 963,058 522.723 482.730 3.776.242 3.495.241 
201. '149,864 62,574 51.753 282.087 219.097 43.831 34.862 42,076 34.026 5.987 5,104 112,092 87,272 
2,147°508 1,753,653 646.589 606,222 3,003,170 2.574.032 = be 325,822 513,912 419,302 59,912 57,139 1,078,490 1.012.452 
1.356.901 952,709 133.080 100.572 1.525.159 1.088.687 122,917 123,448 100.168 14.526 12,861 335.148 225,898 
13,972,765 9.362.379 1,364,407 1,092,753 15,733,289 10.797.641 are ONe 1,298,627 1.257.712 1,114,106 155.575 144 3,460,904 2,557,423 
822 1,093 929 821 2,244 2.523 3,108 511 592 ee Se. 2.630 1,144 
11.629 14,783 19,733 19,506 35,992 38,837 21.376 9,242 1,763 1,565 58 86 14,329 14,619 
183.930 _ 162,520 77,757 71,304 294,952 261.291 57.809 46.051 52.824 48.441 5.487 6,488 99,581 94,661 
1,630.471 1,435,858 981,519 905,938 2,929,150 2,635,325 423.536 391,244 420,204 375.572 69,255 69,069 1,070,956 998.782 
34,064 27.436 16,788 15,286 52,223 43,682 3,302 9,893 1,886 4,158 386 4 12,403 12,716 
378,568 305.915 176,974 158,111 569,107 476.564 73.405 72,632 37,698 34,292 5,587 5.440 207,177 180.055 
358.015 — 252,233 46,554 46,209 419,593 309.796 52.264 55.918 71,064 45,519 6,043 5,381 124,186 — 102, 
3,156,528 3,098,157 557,149 550,765 3,873,635 3,777,868 540.768 530,694 665.666 634.466 62,202 58,415 1,237,438 1.256316 
24,387 32,606 4,117 3,878 29,589 37.393 12,647 11,642 9,241 6.511 501 789 ll, ; 
404,582 pay 491 44,336 = 180 460.247 504.433 129.744 134.718 136.634 117.021 7,075 6,581 172'058 183.579 
725,595 56.125 — 139.727 9,928 898.878 814.104 112,021 98,321 95.629 86,800 54.449 46,787 71 5, 
$. 352, 339 7,053,529 1,343,921 1, 303. 367 10,035,315 8,642, 4 832,433 857.494 1,101,159 953, i 522.723 482,730 $. We. oe 3 ry ei 


2,731,426 2,370,384 
27,565,166 24,188,558 
244,158 — 192,931 
2,326,233 1,891,994 
699.157 _ 511,531 


2,182,966 1.954.455 5,391,264 4,761.7 860,300 609.799 579.716 482, 
22; oa 20,875,314 55,265,485 49,520, 583 6,402,005 5.862.384 6. ae 78 5; 781,943 


073 
305,970 
117,314 


25,547 


285,639 


233,043 


66,623 


53,699 


26,355 


23,312 


298,594 2,781,559 2,326,983 466.817 366.725 248.226 227.770 


104.516 


752,985 


641,556 


6.019.784 5.906.298 1,458,309 1.375.465 7.785.923 7.570.841 


81.178 


77,046 


110.689 


109,698 


27,906 


1,929,853 1,789,017 


26,399 
289,352 267,912 20,980,834 20,560,764 


2,710 1,686 
—— 20.340 
7,932 


9,081 
952,686 828,902 1,194,663 1,288,134 125,129 105,181 


For index to roads not appearing in alphabetical order, but given under some other system see last page. 


78, th 77,413 
789,909 


yo 
275, 235,057 
2.907, B34 2,814,195 
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RAILWAY EARNINGS 
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NAME OF ROAD 


TOTAL EXPENSES 
ihel. General Exp. 


Moscow Cam & San A May 1,074 
July 1 to May 31---- 11,208 
Moshassuck Valley... Apr 4,093 
July 1 to Apr 30---- yr 
Mt Airy & Eastern_..May A 

July 1 to May 31---- +4 
t Hood RR-.------ Ma 3,967 
™ July to May 31-. : ert 
Mount Hope Mineral. May 2,218 
July I to May 31. --- 20,250 
Mt Jewett Kin & Rit May 3,674 
July 1 to May 31 --- 41,252 
Mt Penn Gravity. ---May 1,092 
July 1 to May 31---- 12,898 
Mountain Central__.. May 1,209 
July 1 to May 31 : 18.710 
Munising --~-. May 16.643 
July 1 to May 31 _ 140,131 
Muscatine Nor & Sou May 4,592 
July 1 to May 31---.- 61,738 
Nacogdoches & S E.. Apr 1,000 
July 1 to Apr 30. --.. 14,395 
Narragansett Pier May 2,390 
July 1 to May 31 38.478 
NashvChat&Stl May 724,276 
July 1 to May 31 7,676,024 
Natchez Col & Mob. _ _May 11,080 
July 1 to May 31---- 87,954 
Nelson & Albemarle... Apr 2.811 
July 1 to Apr 30. --- 24.684 
Nevada-Cal-Orecon . May 19,656 
July 1 to May 31 --- 200.809 
Sierra Vallevs_.. May 2,518 
July 1 to May 31- 26,023 
Nevada Central. _Mch 9,956 
July 1 to Mch 31- 53.004 
Nevada Copper Belt_ - May 1,792 
Mch 1 to May 31_-.- 4.507 
Nev Co Narrow Gauge May 5,257 
July 1 to May 31-.--- 66,114 
Sevada Northern__.--Mch 52.177 
July 1 to Mch 31---- 419,799 
New Castle & Oh Riv_May 1,662 
July 1 to May 31 - --- 10.440 
New Hav & Dr-nbar May 4,136 
/July 1 to May 31--.- 51,490 
NJ'indiana & !-. May 1,817 
_July 1 to May 31---- 21,114 
New Mexico Cevtra! _May 8.59 
July 1 to May 31---- 75,842 
New Mex Midland. _ _May 1,888 
July 1 to May 31 --- 22.425 
New Orl & Nor East May 198,608 
July 1 to May 31 -. 2,075,026 
New Orl Gt Northern May 80,580 
* July 1 to May 31---- 813,577 
New Orl Mobile & C+ _May 85,822 
July 1 to May 31. --- 987.450 
NO Naltabany <* Nat_May 8,110 
July 1 to May 31 --- 63,745 
New Riv Holst * W May 1,073 
July 1 to May 31 10,195 
N Y & Pennsylvania _May 7,351 
July 1 to May 31 —- 76.958 
NYC &HudPRiver. May 5,990,252 
July 1 to May 31---- 63,097,941 

Chic Ind & Sou May 208,666 
July 1 to May 31---- 2,468,383 
Ch Kalam & Sag _May 11,405 
July 1 to May 31---- 129,609 
Cincinnati North  -May 100,812 
July 1 to May 31--- 853,827 
a Cin Ch & St L_May 1,961,759 
uly 1 to May 31--.-- 19,304,009 
Det & Charlevoix. _May 5,242 
July 1 to May 31---- 88,613 
Dunk All Va < P__ May 27.371 
July 1 to May 31. --- 250,351 
Fulton Chain _._. May 151 
July 1 to May 31. --- 4,430 
Indiana Har felt. May 164,002 
July 1 to May 31 1,667,703 
Kankakee & Seneca May 9.593 
July 1 to May 31 .- 64.494 
Lake Erie & West May 374.746 
July 1 to May 31 3,667,324 
L E Alliance < Wh_May 48,806 
July 1 to May 31---- 513.902 
Lake Sh & MS May +994.989 
July 1 to May 31 474,088 
L Falls & DolgevilleMay 4,990 
July 1 to May 31. --- 44,102 
Louisv & Jeff B’deeMay -—____-- 
Jae ae Gee kkiosee 
Michigan Centra! _May 1,707,595 
July 1 to May 31---- 17,830,866 
Mt Gilead Sh Line--May 496 
July 1 to Mch 31_-_-- 7,146 
N Y?#& Ottawa .May 16,229 
July 1 to May 31---- 158,608 
N YiChic& Stl. May 616,308 
July 1 to May 31-..- 6,388,948 
Peoria & Eastern _May 209,021 
July 1 to May 31---- 2,059,872 
Pittsb & LE ___ _Ma 683,995 
July 1 to May 31. 6.677.466 
Raquette Lake_ “May 6,351 
July 1 to May a:.. 37.987 
Rutland -_- .May 221,905 
July 1 to May 31... 2,047,366 
St Lawr & Adiron__May 18.710 
July 1 to May 31---- 331,135 
Toledo & Ohio Ce+t May 260,871 
July 1 to May 31---- 2,579,703 
Zanesville & West_May 35,212 
July 1 to May 31-- 454,701 
N Y Chic’&1St ! ouis “May 616,308 
Julylfto May 31-.-- 6,388,94 : 


N Y NH & Hartford. _May 
July 1 to May 31--.-- 
Central New Fng. May 
Julygl to May 31-.-.. 
NJY Ont & West_..May 
@eJuly 1 to May 31--.-.- 


3,536.39 


177,869 
491.497 


158,856 
442,760 





FROM RAILROAD 


897 253 
10.300 2.971 
457 238 
36.21 1.759 
1,091 260 
12:741 —339 
4,506 4,062 
44:464 29.670 
1.312 1,138 
151592 19.498 
3.674 —125 
44/348 1.191 
1.250 ‘1,160 
14213. «5.737 
ns 344 
met As 2,006 
9.673 10.652 
123.012 94.523 
4.835  —354 
63.608 309 
1,495 620 
19.464  —3,102 
3.195 2.632 
39.326 «12.881 
713.906 _ 282.230 
7,676,149 2,934,929 
7.704  —2,283 
96.051 8,999 
2.053  _1,399 
23.147 12, 742 
15.157 _ 13,408 
ere Laat 
2.83 529 
23.319 19,161 
3, —9.509 
39.767 —5.176 
aha 1,480 
eh 2.723 
7.39 5,217 
76.191 49.036 
41,370 88,282 
302.366 675.603 
551 —120 
7.240 2,891 
3.917 —1,069 
46.676 —17.788 
2.672 2.533 
22.374 —«- 22.483 
7,389 —2,398 
aia —1'374 
2581 1.379 
30.981 3.847 
173.023 _ 85.350 
1.926.078 1.089.713 
38, 73,290 
446.625 539.213 
80.224 55.470 
948,488 585.330 
4.551 5,605 
75.437 82.855 
738 432 
8.38 1,315 
6.816 523 
79.339 «12,068 
5.164.810 2,259,582 2.183. 
Seeds 26217 666 22, ot in 
181.213 64.547 
1.989.473 1.014.190 
10.172 5,839 
94.772 72.825 
74.416  —2,298 
879.083 283.647 
1,561,274 _ 359,333 
17,617,955 7.628.383 
9.616 1.534 
62.588 3.343 
22.025  —2.283 
24. 200 34.865 
1,635 214 
4926 «2759 
117.164 10.727 
1.299.752 285.001 
6.966 —2.243 
73.853 13.844 
325.100 40.393 
3.415.479 1.357.252 
55.199 2,371 
546.473 78.211 
230.600 1,042,478 
"964.493. 15.911.134 
3.077 1,956 
36.637 27,722 
1.521.677 _ 647.165 
16.145.109 8.588.711 
a te 
7,479 —1.567 
11.650 659 
134/525  —5.786 
550.146 _ 282.569 
5,952,302 3.646.367 
165.832 73.065 
1.865.142 943.298 
480.488 _ 841.163 
5.341.166 9.055.822 
1.676 —4,106 
26,401 —1.995 
200.884 73,047 
1,900,581 881.783 
27.756 33,512 
299.966 237.971 
214.964 _ 158.721 
2.538.262 1.293.932 
32.551 —5.622 
449.301 5.545 
550.146 
5 952, 302 


282,569 — 263,958 

. sy on - 690, re 
873 

35,105, 738 33 30e 883 20. ‘f39, 726 16: 014, “480 


107.770 


1,587,290 1,437,407 1,194,269 


261.487 


5,359,971 5,195,355 2,425,951 2,375.4 ‘tes 
For index to roads not appearing in alphabetical order, but given under some other system, see last page 


OUTSIDE cba Sy bed 
This Year ‘on, Year are ae “shad This Year Last Year This Fear Last sal 
3 $ $ $ 


$8 8.. 385 


~“ 
— 
Oo 


8838 


_ 
wo 
— 


58 


bo BE a. Se ~2 on 


5,600 96,270 
61-600 ond 





MILES 
Current- Previous Current Previous end of Month 


FINAL NET 
Year Year This 
$ $ Year 
225 73 
2,663 —1,652 
—282 196 
1,260 2,030 2 
182 92 
—1,197 —4,930 19 
3,940 4,832 
28,366 24,034 22 
1,005 2,332 
18,038 14,740 4 
—TS 119 
861 986 38 
1,100 
5,084 3,037 8 
ah cuaiine 
ie. waedes 13 
9,437 4,046 
82,929 65,718 76 
—638 —810 
—2,349 445 28 
355 —1,010 
—3,852 —440 16 
2,525 906 
1},702 >is 8 
259,876 177.434 
2.694.437 2,319,464 1,230 
—2,423 ae 
7,459 14,246 30 
1,272 1,375 
11,485 10.561 16 
12,208 25,632 
200,038 193,191 184 
268 6.276 
16,288 52,387 36 
—9.874 798 
5.176 15,398 93 
an | swenge 
eee * 14 
4,777 2,470 
44,196 31,618 20 
84,917 60,376 
648,102 460.015 165 
—158 569 
2.467 4,822 3 
—1,101 —1,207 
18,150 —16,642 6 
2,333 1,201 
20,683 11,005 ll 
—3,268 —892 
—5,.715 p eS 115 
1,379 —146 
3,847 21,680 ll 
77: 67,044 
999,189 809 195 
71,971 25.201 
6.435 94,503 275 
1,927 36,852 
545,547 438,270 402 
5,555 4,113 
82,305 18,822 22 
342 151 
317 1,545 12 
281 994 
9,397 19,092 56 
1,811,020 1, a0. 153 
21,177,926 18.946.047 3,588 
50.216 40,296 
871.463 471,286 329 
4,719 4,874 
61,170 64,325 55 
—6,798 49 
236.146 102,945 247 
270, 492,160 
6,740,312 5,338,869 1,982 
854 1,028 
—3,660 6.963 51 
—3,433 —] 72) 
23,890 5,337 90 
211 —1,345 
2.520 9.790 2 
7,252 38,180 
232,426 90.619 106 
—2,953 —4,017 
6,542 —3,285 42 
21,603 29,687 
1,155,017 576,307 886 
371 —21.537 
56,020 —25,021 87 
905.405 1,108,208 
14,467,429 12,530,306 1,662 
1,258 2.475 
24,666 21,343 13 
pei" Gere 2 
532.993 541.7: 
7,442,427 6,065,252 1,746 
—32 my 
—1,916 ~—~2,.771 2 
581 3.534 
—14,609 —2,747 69 
253,183 236,056 
3,295,999 2,360,639 558 
63,865 44,465 
845,504 oa 077 350 
813.242 90,558 
8.815.012 5, Bo 945 191 
—4,106 847 
—4,475 10,131 24 
62,674 50.976 
774,215 634,079 468 
33,112 49-342 
231,191 171,036 65 
145,057 82,763 
1,193,646 1,115,585 444 
—7.518 3,543 
—14,202 39,912 89 
253,183 236,056 
y 295, mn 2,360,639 558 
285,000 1,608.5 1,559,445 
3, ie7. 000 17.691, 339 13,929, jon 2,044 
68,58 
og 36 278 
17,000 237; 81,326 
166.416 2,193, rs 2, ta 393 545 
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NAME OF ROAD 
N Y NH & Hartford—Con 


Union Freight... -. 1 1 
wan 1 to aay head og 9 1 
‘ood River Branch May 1, 
i vai ee al beer 10.882 
tario est..May 609.157 511.531 
vba Pye J May Leg -- 6,019,784 5,906. 
Phila -May 268,308 224, 
is Bn. Vo Say 31.... 2,455,519 2,079. 
sq est... .Ma } 1 
oe a i Be 1,408 BO 
Niagara 4 4, 
Maly te to wt May esd “8 43.343 
Hittany Vale is dssn May 1,552 61 
yl to May 31.... 14,795 1,205 
Noland Land & Trans.May _.....— .....- 
i EE eae og 
Norf & Ports BeltL..May ......— ....-- 
nt er i eee 
Norfolk & Southern a «watt 
cay 2 Sale 31 — — oii 
Norfolk & Wes ---May 2,626,212 of 120-289 
me 1 May 31 --- 27,457,246 22,495,503 
-  F er May 1,569 362 
uly 1 ‘to May 31.... 14,458 4,982 
North & South C aro. -May 3,093 1,424 
July 1 to May 31---- re 
Nor Louisiana & Gulf May 3,626 1,563 
July 1 to May 31---- 30,588 15,595 
Northampton & Bath. May 23.569 13,162 
July 1 to May 7 Raawied 189,386 129,187 
Northampton & Hertf May 742 656 
July 1 to May 31__-_- 11,815 7,859 
Northern Central_...May 786,061 739.658 
July 1 to May 31---- 9,128,420 8,114,644 
“Soa 4,559,824 3,650,501 
July 1 to May 31---- 44,281,651 43.173.692 
Big Fork& IntFalls_May 4,077 3,166 
July 1 to May 31---- 45,982 17,455 
Minnes & Internat. May 52.729 39.712 
July 1 to May 31-.-- 466.644 374.614 
Pt Townsend Sou--May 2,391 1,609 
July 1 to May 31--.-- 16,062 18,442 
Northwestern Coal_..May ...... = ------ 
ne Se Mcaes - <cumts #§ c<ene 
Northwestern Pacific_May 106.976 96.407 
July 1 to May 31---- 1,143,140 1,055,019 
Norwood & St Lawr_-May 6.728 3,577 
July 1 to May 31----. 64.576 56,381 
Oak Gr & Geo’town__ May 5-052 666 
July 1 to May 31----. 59, 18,053 
Ocilila Pinebloom & V_ Apr 246 
July 1 to Apr 30-_--. 5.176 1,354 
Ohio & Kentucky-.--. May 8,141 5,222 
July 1 to May 31----. 67,754 53,920 
Ohio Riv & Columbus.May 379 
July 1 to May 31-.--. 7,681 5,604 
Central_-_-_.May 13,177 8,854 
July 1 to May 31---. 134,112 88.846 
Okla Kan & Mo Int --Apr [a aoseail 
July 1 to Apr 30_---. aor 
Ontonagon.-----.---- May 283 416 
July 1 1 to May 31---- 9,691 3,188 
Oregon & Eureka_-_--May 20.978 17.935 
July 1 to May 31... 150.968 143.641 
Oregon & Southeast--May 2.718 2,278 
July 1 to May 31---.- 25,012 22,166 
Ouachita & N’ western Apr 19,722 14,381 
July 1 to Apr 30_.-. 124.467 110,460 
Ouachita Valley--.--- May 6.4 5.277 
July 1 to May 31----. 47.149 57,850 
Overton County----- Apr 3,585 1,662 
July 1 to a ea 26.126 18.819 
Owasco River_----.-- BE = vate, 67° aot 
2 er eas cakes 8 8  cacnme 
Pacific & Idaho Nor_-May 7,202 7.187 
July 1 to May 31---- 72,310 090 
Payette Valley-_--_--- May 666 774 
July 1 to May 3i---- 7.745 19,444 
Pennsyl vania—Lines East of Pittsburgh 
Pennsylvania RR--May 9,818,614 - 8. 438.360 
July 1 to May 31----108,635,162 91.476.910 
Balt & Spar Pt....Apr 8,207 3,915 
July 1 to Apr 30_--- 94,645 42,516 
Balt Ches & Atlan_-May 19,574 14,555 
July 1 to May 31---- 113,271 102.448 
Cornwall & Leban_ May 30,910 23,861 
July 1 to May 31---- 343.678 260,867 
Cumberland Valley May 212,205 140,739 
July 1 to May 31---- 2.040.139 1,639,364 
Long Island_--_---- May 288,092 244,694 
July 1 to May 31---- 2,837,112 2.474.836 
._ Louisville BridgeCoMay -...-- 3 --.--- 
ae esc. ~astaas  avder 
Maryland Del & Va.May 6,280 4,121 
July 1 to May 31---- 51,181 42.495 
N Y Phila & Norf_.May 268,308 224.052 
July 1 to May 31---- 2,455,519 2,079,689 
Northern Central_._May 786,061 739, 
July 1 to May 31---- 9,128,420 8,114,644 
Phila Balt & Wash_May 906.272 757,23 
July 1 to May 31---- 8,318,157 7,293,294 
Rosslyn Connect’g_May 1,600 1,674 
July 1 to May 31- 18.976 16,579 
Union RR of Balt. “May 123.217 92,929 
July 1 to May 31---- 1,112,461 829,188 
W Jersey & Sea Sh_May 141,023 124,171 
July 1 to May 31---- 1.533.889 1,358,577 
Lines West of Pittsbureh- 
Cin & Muskingum _May 52,231 46,083 
July 1 to May 31---- 675,064 534,243 
Cin Leban & North. May 29,847 21,531 
July 1 to May 31---- 298,089 231,843 
Clev Akr & Colum_- May 165,182 121,993 
July 1 to May 31---- 1,674.235 1.247.938 
Grand Rap & Ind--May 266.907 — 249,329 
July 1 to May 31---- 2,878,815 apts 
Penna Company.-.-May 3,808,179 2.881.208 


July 1 to May 31---- 37,642,288 28.039.808 


Pitts Cin Ch & StL.May 2.276.537 1.869.546 
July 1 to May 31---- 25, pee 20,175,427 


Vandalia ...---.-.-- May 
July 1 to May 31---- 5,956,400 
Waynesb & Wash--May 7,132 
July 1 to May 31-..-.. 50,406 


5, 1B 2 


41,121 


one 
SSSR ., 
BBB Se 28 Se 


R 
wo 


Be Bis SS 
RERES 


8 


21,23 

212,912 
307.913 
3,210,763 
18,668 
205,866 
4,671 
41,558 
41,850 
461,683 
116,250 
1,496,140 
648,560 
6,943,168 
642,914 
6,901,900 
198,079 
2,052,430 
6,867 

64.473 
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As ——, 


ay & + TRAFFIC 
a Year ae ‘ed This Yer “— Ths Year au vheod Tn ¥ car Tasty car “= ear LastY ear “——"" LastY'r This Y. 
$ 
avenge 10,619 9,951 1 920 474 
nakaen ay B54 12,14 8 8.910 6,636 50 so 
502 , 1 540 7 SD beemke  sucbae 
5,568 15 167 2th 7.297 Bo = nee  wgade 
104.516 _ 752; ol 110, 109,608 9,081 7; 
1,375,465 ein ae 7.590 an of2'boe eon'S0s 1.199 68 1, +134 125.129 105/484 
28,088 , i 22,573 366 4 +422 rl ’ 
a8 Be 08 7B SO7'388 4G SD a0 
53,534 ’ 1,4 24,696 21.014 24,617 1,984 2,120 
544,456 2,464, Ree 2 a 231,041 235,810 242.842 18,040 16,737 
aoenne 5,590 4,430 512 Ft a cites eaeae 
eau 987 43,885 ean 4,486 3, Dy (2ncRts wanna 
ashes 1,552 * 61 itiiehe Ce 
shasta 14,795 1,205 3.809 08 430 ee" Se 
aa aad 1,239 1,263 176 68 nt) Cia Pe od 
ces 11,548 8,779 1,781 985 205 a -dadadtn: bicmich 
ane 17,543 14,629 1,920 1,412 1,292 St Seiveic. aden 
iveeee 165.018 135,172 15,027 12,179 14,171 7 RS SO SS 
onan 228,263 sctans STAND - eases 7 eee ae -aauhse 
307.932 3.052.689 2.521.668 390.778 _ 357.457 542,244 383.659 46.354 43.428 
3,194,598 32,061,947 26,581,651 3.361 497 2.375. is 5,427, 662 sae 33 491.883 441,819 
256 7 as er Beet aN se ico  eheniks . coesian 
2,307 13,414 8.239 22,596 19,102 329 68 a ecsdaa 
976 5,679 2,503 1,237 354 149 93 72 37 
ieeeas 75,415 mata See” ecaute STD... asvaue ee «taste 
77 4, 1,661 907 298 89 192 -  oewane 
669 31,691 16, 7,809 10,564 7.770 5,074 104 108 
353 301 6,837 1,674 987 3,994 3,024 175 253 
3.538 245,957 161,102 12,032 8,375 42,127 34.425 2.020 1,837 
100 883 820 298 99 DT 'Siickbs autos 
1,194 13.767 9,713 2.683 3,245 357 as selheh aiewate 
175.134 1,035,915 _ 973,014 143.7931 39, 220.950 177.276 14.145 13,406 
1,828,732 11,716.579 10,554,012 1.348089 1, 32.604 2,293,864 2.213.050 151.004 139,594 
1,451,772 6,559, 5,451,967 1.346.268 "998.750 771,298 615.472 112.048 92,900 
15,491,736 67,750.744 62,313,050 9.775.428 7.010.565 8.335.376 7.289.582 945.513 806.960 
1,386 6.581 4,867 1,058 912 E 148 30 23 
13,214 69,838 33,622 11,429 11,261 2, 1,134 447 240 
12,154 74,057 55.351 26,702 11,907 8,501 8,293 284 246 
142,878 697,337 551,054 117,481 109,005 R 64.972 3,651 2,646 
1,325 4,882 4,148 Ssh 705 Fs EE St act aele 
15,621 44,386 45,671 17, 12,138 2,924 4,630 142 34 
ay SE 2.508 1,769 522 246 110 Oy 2 
sabe 25,469 15,749 4,146 2,073 2.280 EP tires eens 
169.014 _ 304.875 284.085 40.638 46.738 42,314 Bg 3.6 5,642 
453,175 2.856.410 2.726.329 503.466 553.745 373.885 +686 29.912 28,659 
360 8,227 4.370 547 502 1,040 617 18 2 
3,926 81,214 66.164 4,167 5,173 7.470 6.738 210 37 
nite 5,082 666 1,159 539 333 i Taeiiis  saagew 
= aneiie 60,948 18,053 17,611 12.636 3,075 A eae 
aii 409 246 78 141 33 15 25 23 
aieeritehe 5.176 1,354 1,450 619 319 78 461 129 
1,262 9,778 Giri 1,613 2.477 870 400 150 152 
12.109 85,190 70,061 13,066 12,242 7,127 4,877 1,536 815 
643 1,451 1,169 891 765 449 291 53 88 
8,184 17,540 15.678 9.676 9,848 3,580 3,264 652 664 
4,315 19,212 13 7,216 4,067 2,874 2.990 485 402 
46.672 204.163 142, 4473 ~=6 63.706 += 31.914 27,903 ~—s 55,671 5,379 
=iaiie 1,837 pi aniea ers a ame a “tases 
wales 23,124 aes Ge. asaoke poe SES SEE. 
omens 283 416 83 83 94 i inomiin | setepsa 
Am 9,691 3,268 1,300 1,336 2.120 410 ees 
3,433 24,188 21,560 5.318 5,337 3,583 4,052 93 87 
32,503 186,185 178.858 50.758 48.510 26416 29,743 938 1,022 
515 3,577 2,903 1,263 1,173 181 194 a 
5,698 32,283 29,113 14.072 6,954 2,964 2,345 Mn Sadar 
panies 19,722 14,381 1,222 1,551 1,374 508 274 494 
enaaiiic 124.467 110.460 11,904 16.265 17,024 11,531 2.751 2.974 
114 6.547 5,392 2,302 1,097 366 i thd . -elaedbn 
767 49,912 58,617 23,658 19,200 Ta. Se cesgas osukgn 
563 4,305 2.368 945 316 178 «epee 2 
5,618 33,928 26,247 5,589 2,519 3,365 3,042 5 46 
abcde F ; 27 485 790 562 22 16 
Siamese ale PS 7.658 7,010 7,939 5.710 278 199 
4,720 13,770 12,664 4,323 336 915 351 5 51 
39,216 135,788 112,618 43,661 29,365 5,256 5,660 1,339 454 
715 1,174 1,503 208 375 56 ii. attnes 
7,877 16,572 28,285 1,828 4,207 578 Te tiiaios «ceavic 
2.445.449 13,411,315 11.673.805 1.807.367 1.554.764 2.631.781 1,980,783 172,621 152,532 
26 265,410 1a6a36 31 126210,068 17994.102 14890.706 27760.249 25139,055 1841.461 1674.776 
<aaeee 2 3,915 3,872 670 1,808 We kvgads sekase 
acne Pritst4 42,516 21,314 11,849 4,013 Bir ae siseus 
, ¢ A 016 4,598 2.739 1, 455 457 
108.084 on ae wei 4558 46.596 18,061 16.115 5.568 4,720 
2, * 7 3,831 2,763 6,650 6.520 452 58 
Pat s0.001 360.888 35.014 34.198 71.741 70.167 2,304 954 
d A . 43.71 29.645 38,091 16.862 4,181 3,498 
509.978 2.708 768 2sepon :: 63 233,232 303.071 214.115 47.196 41,686 
; : A 100.488 97.468 109.878 112,550 14, 12,222 
scene 8.485.900 eA 935,115 944,117 1.153.250 1.146.416 159,147 142,759 
Sones , ; 1,343 2,550 853 a ccecaw . manage 
<a Pet oe 383 2.860 17,065 or ., - oer eye 
, 4 1 4,858 4,362 1, 1,177 228 21 
52088 ie’ ss oF eae 38.529 43.925 13,071 12.658 3,993 3,107 
28, 17,122 — 270,611 32,555 22,573 51.366 45.422 3,135 3,282 
eet 3,807 427 2,603,431 308.846 237,875 ae ae wean ye rye 
175,134 1,035.91 973,014 143.791 _ 139.734 , . 
1,828,732 Weer ' 554,012 1, ae 1 = 604 2, pony a 2, as 8 yor ere 
612,642 1,711.31 87 260.278 _ 210,003 , J 
6,343,041 16510159 15 x Sae4i6 2,432,225 1,971,478 2,829, — 2,657, a : ee —, 
Mia ah 1, 1, 107 303 1 
aS 19.009 16a 3,629 4,097 2,172 1.623 30 20 
20,468 — 145,916 115,461 20,191 i > Gaeat. eines 706 232 
271,631 : 24,251 97.639 73, ’ , F F 
2,918.si1 5.077 968 4.837.287 < 733, 350 616.383 146,026 111,583 
17, : é 16.925 17,272 13,156 9,953 2,373 1,505 
180;08 946°754 reiiig 176.586 144,046 131.545 105.538 19,788 18,391 
3,754 : 769 7,821 835 6,005 2,113 1,341 757 
37.017 383 bee fb 908 = 228 65,676 ag ares oo 6,775 
. 19, F 7037 22.5 , 4 961 2,752 
an oe 2,982'909 Toren geo. 223,230 521 ved - 155 30,172 24,866 
103,069 412, 674 71.642 58,985 89,51 7,197 14,242 10,797 
1, aa 853 . Pees oD aoe. a 588,352 po oa 797.819 9984 123,122 111,164 
40,084 48,944 622,135 523,583 79,132 63.840 
6, ior, 576 ae 18892 ar te 389 6, S31-7is 3; a7. 2 8 Big 389 ans a ase 481 go 684,665 
9,049 9,392 505.048 384.25 70, 57,696 
6, 68" 944 36, e308 32 25598, 433 5 oo 78 3; S762 6, te, 481 5, <4 ii 750.241 674.214 
171,630 ‘ 172 138,584 160.037 119.391 28,651 21,975 
1,990,363 eset oleh a8 1. 1.3ee4l6 Lae. 134 1.65 594 1,343, yr ait 233,067 
5,414 3,802 3,203 1,703 118 
seill 126s ut es 33,067 30,587 16,756 8.594 1.349 1,358 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 
ear —— 


2.07 at 2.8 % 


112.635 104.901 
1,065,547 968.735 
73.052 78.596 
918.696 845.4 
1118 1,164 
1,975 10.401 

4 52 
3.908 768 
417 461 
5.243 4,948 
233 5.435 
59.012 51.320 
70.398 ....-. 
909.713 689.771 
9.185.278 7.633.189 
1,259 
13.883 6,286 
2,325 916 
ge ae 
189 987 
8.506 7.112 
14,766 _7.887 
124:105 78.615 
5 (el 
825 825 
475.506 _ 418,950 
5.111.692 4.724.426 
2,112,738 1.671.598 
2.108.712 18.267.390 
2,181 1,869 
23.546 20.674 
25,087  _ 15,554 
243.942 167.292 
1, 1,115 
12°88 (12.098 
952 242 
10.984 7.845 
98.095 92,128 
995.804 977.748 
2.123 1,264 
21.002 14.405 
820 289 
9.514 5.029 
25 5 
461 129 
1.651 1771 
19.975 18.292 
823 885 
9.352 10.447 
6.412 4.435 
66.834 57.319 
1,209 -—<<<-<-= 
ee. es 
149 168 
3,368 302 
5.864 5.610 
53.620 53.790 
740 679 
19.679 6,395 
3,02 1 
ase | (fate 
2.227 (1,163 
18.207 12.722 
608 866 
8.581 8714 
1,538 1,626 
20,327 18.164 
2,337 2,084 
27:566 «25.578 
578 627 
9,32 8,139 
4,654,766 3.808.281 
49.187.347 44,163,600 
4.183 1,597 
26.972 15.104 
7,422 6,841 
81.514 78.482 
10.132 8.143 
120.152 96.670 
83.3 59.388 
813.108 706.360 
345.362 _ 287.952 
3,638.319 3.350.298 
6.961 6.229 
75.002 65.182 
3,999 5,025 
52.251 52.213 
112.635 104,901 
1.065.547 968.735 
475,506 _ 418,950 
5,111,692 4.724.426 
659,509 _ 587.504 
6,487,008 6,312,164 
1.196 ‘1,100 
13.609 11.805 


5.354 4,549 
55,565 53,819 
182,742 — 157,986 
2,072,933 1,894,575 


28,532 25,524 
.323,487 292,786 
13,674 9,628 
120,122 111,367 
72,753 54.878 
737,213 584,529 


172,797 _ 147.776 
1,876,287 1.684.769 
1,514,521 1,168,562 

15,621,376 12,885,291 


1,229,500 947.948 
12,239,172 10,517,356 
313,439. 264.198 
3,280,416 3,106,739 


4,514 3,740 
43,258 43,922 
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NAME OF ROAD 


NYNH& Ninhteidteg 


Union Freight... May 
July 1 to May 31 -.- 
Wood River Branch May 
July 1 to May 31 --- 


N Y¥ Ontario & West .May 


July 1 to May 31..-- 


N Y Phila & Norfolk. May 


July 1 to May 31.--- 


N Y Susq & West... .May 


July 1 to May 31 --. 
Niagara Junction.---May 
July 1 toMay 31. 


Nittany Valley..... May 


July 1 to May 31 


Noland Land & Trans. May 


July 1 to May 31 
Norf & Ports Belt L..May 
July 1 to May 31 ; 


Norfolk & Southern -May 


July 1 to May 31 --- 


Norfolk & Western... May 


July 1 deere nae 
Big Stony------- May 

Suly 1 "to May 31 
North & South Caro. .May 

July 1 to May 31 --- 


Nor Louisiana & Gulf May 


July 1 to May 31 


Northampton & Bath May 


July 1 to May 31---- 


Northampton & Hertf May 


July 1 to May 31_--- 


Northern Central....May 


July 1 to May 31 --- 


Northern Pacific.._..May 


July 1 to May 31 --- 
Big Fork& IntFalls_May 
July 1 to May 31 --- 
Minnes & Internat May 
July 1 to May 31 --- 
Pt Townsend Sou_ -May 
July 1 to May 31 --- 


Northwestern Coal__..May 


July 1 to May 31---- 


Northwestern Pacific May 


July 1 to May 31-.--. 


Norwood & St Lawr May 


July 1 to May 31---- 


Oak Gr & Geo’town_-May 


July 1 to May 31---- 


Ocilla Pinebloom & V _Apr 


July 1 to Apr 30.--. 


Ohio & Kentucky. May 


July 1 to May 31 --. 


Ohio Riv & Colmbus.May 


July 1 to May 31---- 


Oklahoma Central. _--May 


July 1 to May 31-..-- 


Okla Kan & Mo Int -.Apr 
July 1 to Apr 30 if 


Ontonagon------.-.--.- 


May 
uly 1 1 to May 31 --- 


& Eureka.-_-_-May 
July 1 to May “:. 


Oregon & Southeast May 


July 1 to May 31---- 
Ouachita & N’ western Apr 
July 1 to Apr 30... 


Ouachita Vallev.... May 


July 1 to May 31.--- 


Overton County.__._Apr 


July 1 to Apr 30_--- 


Owasco River_------ May 


July 1 to May 31 


Pacific & Idaho Nor May 


July 1 to May 31 


Payette Valley. ----- May 


July 1 to May 31---. 


Pennsyl vania—Lines East of oh 
Pennsylvania RR-_-May eS 
July 1 to May 31--- ar 


Balt & Spar Pt.__. Apr 
July 1 to Apr 30_--- 
Balt Ches & Atilan__May 
July 1 to May 31---- 
Cornwall & Leban_May 
July 1 to May 31---- 
Cumberland Valley May 
July 1 to May 31 “ 
Long Island-.- _--- May 
July 1 to May 31.---. 
Louisville Bridge CcMay 
July 1 to May 31---. 
Maryland Del & Va.May 
July 1 to May 31.--.- 
N Y Phila & Norf. May 
July 1 to May 31---- 
Northern Central. -May 
July 1 to May 31---- 
Phila Balt & Wash_May 
July 1 to May 31---- 
Rosslyn Connect’g_May 
July 1 to May 31---- 
Union RR of Balt. -May 
July 1 to May 31-... 
W Jersey & Sea Sh_May 
July 1 to May 31---- 
Lines West of Pittsburgh- 
Cin & Muskingum _May 
July 1 to May 31-_-_-- 
Cin Leban & North_May 
July 1 to May 31---- 
Clev Akr & Colum. -May 
July 1 to May 31---- 
Geand Rap & Ind_-May 
July 1 to May 31-.--. 
Penna Comrany_. May 
July 1 to May 31-_--- 
Pitts Cin Ch & St L_May 
July 1 to May 31---- 
Vandalia _-_______- May 
July 1 to May 31---- 
Waynesb & Wash_-_ May 
July 1 to May 31-_---. 





TOTAL EXPENSES 
. General Exp. 
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NET 
FROM RAILROAD 
$ 
2,188 4,960 
41,121 34,025 
1,161 335 
3,608 215 
261.487 — 198,795 
2,425,951 2,375,485 
108,138 85.476 
984.723 781,374 
ois 74,160 
135 958,980 
3.669 2,304 
33,626 24.457 
582 —106 
5,708 —3,343 
593 720 
3,565 2,003 
7,021 6,029 
68,091 54,314 
|, ee 
1,098,921 991.988 
12,938,995 10,476,325 
—27 
—18.49 —17.222 
1,097 928 
Me: @eaben 
2.0; 182 
5.826 —6.574 
9,521 4,535 
63.719 35.618 
136 296 
7.152 3,301 
159,057 204,667 
2.571.726 2,239,964 
2,123,245 1,987,984 
25,607,577 27,942,852 
2,809 1,749 
29.487 —2,063 
11,098 17.421 
218.442 186,642 
2,294 2,677 
9,358 15,148 
647 383 
5,343 332 
111,075 93,284 
848,686 659.957 
3.963 1.616 
44,253 37.347 
2.417 —536 
26.829 5.895 
240 34 
2,360 366 
4.089 977 
28.969 19,340 
—862 —9I42 
—6,902 —9.752 
567 
21,375 —36.578 
ee 
4,380 a 
—29 84 
1,893 1,079 
8,892 6,061 
50.141 41,508 
814 696 
— 28,330 11,653 
13,641 10,501 
+708 945 
2.499 
—11,244 14.649 
2,292 797 
13,736 9,747 
267 883 
3,537 11,037 
5,439 9.440 
336 46,528 
85 187 
310 10.759 
3.829.325 3,887,586 
46,348.059 37,201,819 
—1,776 1,981 
40,915 17,614 
10,195 8.198 
78.912 71,925 
13,384 9,200 
160,029 89.929 
98.045 81.024 
1,096.274 1.005.761 
306. 256.028 
2.387.781 1,654,541 
17,418 10,564 
191,552 150,233 
5.154 —7,196 
108,138 85,476 
723 = 781,374 
159,057 _ 204,667 
2,571,726 2,239,964 
450.087 — 460. 
4,136,521 3,819,822 
103 90 
—379 —TS 
117.748 98.291 
1,130.782 905.381 
122,281 —_ 122,959 
1,229,736 1,094,131 
13,370 13,289 
271.057 181.993 
7,348 6,125 
126.103 71,739 
Sot 57,944 
594, 596.781 
Lue 463 75.313 
148,032 1,141,718 
1698. 931 1,473,913 
6,725,009 13,082,075 
776.637 — 858.663 
11,194,222 9,265,400 
158,342 _ 146.4 
2.179, 1,981, 
3.834 2,519 
28.876 25,382 


Ny eles eg OPERATIONS 

Net Revenue Current 

his Year Last Year This Year Last Year Thiz Year Last ¥ Year es “— Lf 
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531, —111,.649 —133,210 
5.473, ie —1183,801 —245,061 


not appearing in alphabetical order, but given under some other system, see last page. 
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Previous end of Month 
Last 


MILES 
Yon Year 
yee 
5 «65 
545 545 
112 112 
151 151 
ore 
i 
gy 
9 9 
nap "as: 
1,951 1,930 
3 «15 
3 ©8623 
soy 
gory 
Sierrty 
467 468 
5,849 5.695 
3 «33 
177 177 
41 41 
8 68 
376 372 
9 «6? 
2% © ©26 
12 12 
5 2 
24 «24 
131 129 

ee 
ee 
30 30 
20 2 
4444 
2 28 
7 
2 2 
76 76 
a 
3.947 3.980 
4 4 
87 «87 
2% 26 
162 162 
390 391 
9 
8 «83 
112 112 
467 468 
717 «716 
9 
g° lig 
355 355 
148 148 
45 45 
212 210 
587 591 
1,415 1.415 
1,468 1,471 
827 --829 
28 «28 
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RAILWAY EARNINGS 





[VoL. LXxxxI. 








NAME OF ROAD 


Pa—Lines W of Pitts—Con 
Wheeling Terminal_May 
July 1 to May 31--.-. 

Pa West & Ohio R ConMay 
July 1 to May 31-...-. 
Peoria & Eastern. ..May 
July 1 to May 31--.-. 
Peoria& Pekin Union_ Apr 
July 1 to Apr 30.... 
Peoria Ry lerm Co_.. Apr 
July 1 to Apr 30_.-. 


Pere Marquette------ May 
July 1 to May 31-.-.-. 
Perla Northern. -- -- M 


ay 
July 1 to May 31-.-.-- 
Phila Balt & Wash. -_.May 
July 1 to May 31--.-. 
Phila Belt Line- --- -- May 
July 1 to May 31--.--. 
Philipsb & Sus Vali__ Apr 
July 1 to Apr 30---.. 
Pe eee May 
July 1 to May 31---- 
Piney Riv & Pt Creek_May 
July 1 to May 31---- 
Pittsburgh & L Erie_-May 
July 1 to May 31---- 
Pittsb & Moon Run_-.May 
July 1 to May 31---- 
Pitts Alleg & McK R_May 
July 1 to May 31---- 
Pitts Char & Yough_-May 
July 1 to May 31---- 
Pitts Cin Chic & St L_May 
July 1 to May 31---- 
Pitts Shaw & North__May 
July 1 to May 31---- 
Pt Summerv & Clar_.-May 
July 1 to May 31---- 
Port Huron Southern_May 
July 1 to May 31---- 
Poteau Valley _-_----_- May 
July 1 to May 31- 
Prescott & Northw_- May 
July 1 to May 31---- 
Quannah Acme& Pac _May 
July 1 to May 31---- 
Rahway Valley ---- - May 
July 1 to May 31---- 
Raleigh & Charleston_ Apr 
July 1 to Apr 30_--- 
Raleigh & Southport. May 
July 1 to May 31---- 
Rap City BI Hilis& W_May 
July 1 to May 31---- 
Raritan River- .May 
July 1 to May 31---- 
Reading Company— 
Atlantic City. .-...May 
July 1 to May 31---- 
Catasau & Fogiesv._May 
July 1 to May 31---- 
Central RR ot N J-_May 
July 1 to May 31---- 
Chester & Dei Riv_- Apr 
July 1 to Apr 30--.-- 
Gettys> & Harrisb May 
July 1 to May 31---- 
Middlet’n & Humm.May 
July 1 to May 31---- 
Northeast Penn_---.May 
July 1 to May 31---- 
Perkiomen May 
July 1 to May 31---- 
Phila & Ches Vail -May 
July 1 to May 31 
Phila & Read ky. - _May 
July 1 to May 31 --- 
Phila Newt & N Y _May 
July 1 to May 31 
Pickering Valley_-_May 
July 1 to May 31 --- 
Port Reading_-----May 
July 1 to May 31 --- 
Reading & Colum -May 
July 1 to May 31. --- 
Rupert & Bloomsb_May 
July 1 to May 31---- 
Stony Creek_------ May 
July 1 to May 31---- 
Tamag Hazle & No. May 
July 1 to May 31---- 
Williams Valley --May 
July 1 to May 31---- 
Red River & Gulf-. May 
July 1 to May 31---- 
Register & Glenville May 
July 1 to May 31---- 
Reynoldsv & Falls Cr_May 
July 1 to May 31---- 
Rich Freder & Potom_May 
July 1 to May 31---- 
Washington South_May 
July 1 to May 31---- 
Rio Gr & Eagle Pass__ Apr 
July 1 to Apr 30__-. 
Roanoke River------ May 
July 1 to May 31---- 
Roaring Fork- - - --- - - May 
July 1 to May 31---- 
Rock Island— 
Chic R I & El Paso_May 
July 1 to May 31---- 
Chic R I & Gulf__-May 
July 1 to May 31---- 
Chic R I & Pacific. .May 
July 1 to May 31---- 
Morris Terminal. -.May 
July 1 to May 31---- 
Total Company--May 
July 1 to May 31-- 
Rock Port Lang & N_May 
July 1 to May 31-.-.-- 
Rockdale RR-------- May 
July 1 to May 31---- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 


330 
4,706 
201,276 
2,147:593 


4,070 
44,383 


2,824 
23,047 
951,827 
10,247,271 


3,561 
22,556 


906,272 
8,318,157 


1, 
22,592 
1,356,901 
13,972,765 
9,442 
95,475 
11,712 
110,551 
28,764 
329,996 
2,276,537 
25,490,449 
102,003 
938,332 


15,994 
169,273 
57,158 
644,216 
24.219 
245,223 


1,601,144 
16,525,024 


15,044 
134,826 


13,320 
143,419 
1,751 
14,096 
4,303 
45,456 
48,882 
443,671 
6,821 
60,344 


3,101,879 2.428.090 
32,423,102 28.796.049 


3,641 
40,511 


760 
8.345 
97,372 
1,076,117 
20,723 
210,883 
2.346 
25,955 
7,445 
73,328 
1,774 
19,178 
1,122 
15,961 


2,344 
27,563 


1,663 
32,341 
8,696 
85,152 


147,640 
1,151,145 
47,282 
379,191 
20,949 
95.442 
1,025 
8,488 

403 

3,321 


64,330 
546,575 


154,950 
1,974.593 
2,923,266 

36,346,091 
3,142,546 3 

38:867,259 


1,169 
9,083 


144 
824 


PASSENGER 


| ere 
2,688 ooeeee 
149,864 62,574 
1,753,653 646,589 
3,336 2,491 
41,559 22,440 
2.829 6,095 
23,523 61,619 
810,222 — 280,32 
8.935.242 3,387,355 
. Sees 
21,647 «.-.-- 
757,236 — 640.477 
7,293,294 6,552,327 
“2.334 «=| 2,819 
7,624 27.262 
538 406 
9,156 5,653 
2,005 539 
24,131 5,023 
952,709 _ 133,080 
9,362,379 1,364,407 
10,883 96 
97,086 1,082 
S505. -  «----- 
39.149 .«.-.-- 
30,510 571 
227.433 6,514 
1,869,546 — 642,914 
20,175,427 6.901.900 
57,059 7.922 
650.087 97,508 
2,661 1,804 
27.692 20,541 
= 4 
7,307 496 
7,585 495 
46.264 5,561 
333 2,296 
54,375 10,015 
1,987 487 
6,332 4,829 
5,035 911 
54,605 11,929 
8.179 3,048 
95,627 32,763 
2,491 1,271 
“Aa 12,386 
12,347 800 
138,441 6.075 
53,592 87,067 
581,530 906.785 
15,264 129 
169.713 1,694 
1,282,469 390.770 
15,229,046 4,083,609 
Se 
. eres 
13,119 3,413 
2503 35,999 
668 163 
8,047 2,634 
3,868 4,743 
42.419 54.725 
30.790 1232 
337,325 71,250 
5,817 844 
53,846 8,766 
610.29 
6.481.777 
3,875 7,281 
79,185 80,067 
642 696 
6,630 7:735 
Giae: «----- 
SQGte. .  ---2s0 
18,755 8,118 
195,062 88,350 
1,935 65 
13,448 1,199 
6,197 289 
62.919 3,898 
1 994 ------ 
> eee 
1,559 1,025 
14,854 11,512 
2,079 110 
19,530 1,063 
2,528 1,017 
29,677 11,689 
ee 
Ti-Ga8 .. | <=--2- 
143,295 69,896 
987.152 1312 
45.747 33,595 
345,902 349,818 
17,207 689 
91,941 6.769 
171 93 
3,019 840 
10 32 
4.714 299 
49,224 23,229 
421,479 245,993 
193,421 54,209 
1,986,861 678.716 
2,835,980 _ 1,380,029 
33,726,846 16,767,503 


3,078,625 


1,457,467 


36,135,186 17,692,212 


506 
6.249 
94 
1,169 


129 
129 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 


incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year wi aber Last Year i se ear his ear ee ear aa rT ~— be alain” f ear eae ard 
$ $ $ 3 
ovens 2,893 3,653 2.198 2.875 584 eee 45 2,073 2.780 
oungne 38,818 79.436 32.429 19,212 10.479 7.365 117 179 22,957 29,123 
ovhies 339 113 50 10 40 hive: aaxome 240 98 
aieaed P| 2,688 a 741 354 242 Sa oiiede nab 2.721 957 
1,753 219,097 3,831 34,862 42,076 34,026 5.987 5.104 — 112,092 87,272 
ee 222 3; 603. 5 2,574,032 388. 459 325,822 513,912 419,302 59,912 57.139 1,078,490 1,012,452 
1,867 64.724 65,363 12,549 9,082 8.043 6.224 ee 35,156 28.660 
17,775 704,125 652.251 90.723 65,222 78,373 65,082 162 69 331,198 297.474 
5,952 14,017 11,765 1,902 1,918 2,289 2,551 23 20 8,364 7,506 
63,087 141,905 133,988 18,241 14,886 25,459 18,543 706 687 82.409 81,731 
252,838 1,322,129 1,147,004 159,078 137.105 183.089 132.892 34,581 32,294 525.854 467,605 
3,048,851 14,696,030 12,973,886 1,769,127 1.504.488 1,918,087 1,862,689 381.967 308.487 5.854.379 5,237,918 
ataone 3,561 1,899 315 393 OUR itbasheh: UGitian cacess 138 532 
acuaikets 22,556 21,647 4,385 5,862 1,349 Sf BS ere 4,623 7,138 
612,642 1,711,310 1,544,187 260.278 210,003 1293 _ 234,886 27,352 ,00: 659.509 587,504 
6,343,041 16,510,159 15,332, ~~ 2,432,225 1,971,478 2,829,433 2.657.279 274.164 243,327 6,487,008 6.312.164 
wenen 50 921 210 eacccs ateked icedcme  caheee 1,516 1,001 
awenaael 713 938 3,742 3,386 choawe docyan 40 40 13,354 10,341 
3,112 6,869 7,128 3,297 1,703 1,644 122 75 57 1,705 3,740 
28,466 57,984 43.763 25,909 12,583 14,386 9,860 693 896 16,293 18,248 
448 1,068 1,078 173 211 162 an tnunake desiken 688 646 
5,806 15,601 15,964 3.750 4,847 2,396 DY stuscae “aveane 6.569 7.503 
515 2,553 2,629 165 643 87 a ‘eceneu acheee 470 414 
5,848 29,024 31,369 2,601 3,588 1,837 i, eee 6,669 7.477 
100,572 1,525,159 088.687 188.973 122.917 123.448 100,168 14.526 12,861 335,148 225,898 
1,092,753 15,733,289 10, 797, 641 1,572,040 1,298,627 1,257,712 1,114,106 155.575 144,800 3,460,904 2,557,423 
101 9.608 11,015 2,034 1,382 203 250 53 50 1,021 1,032 
1,021 96.924 98,510 14,615 13,580 3,194 4,848 553 550 9,944 11,136 
ankaie 13,448 10,101 2,156 768 1,452 1 4 faads sceend 8.917 5.177 
ee 127,690 45,192 21,806 6.938 11,234 12,4 Rasets- odvage 71,099 18,503 
504 30,892 32,018 5,766 2,433 2,894 2 on 9,145 6,937 
6,555 352,671 246,041 33.349 36,987 24,235 18,968 2,273 2,021 94,023 71,903 
549,049 3,308,530 2.759.392 505.048 384.259 664.609 455.798 70.00 7,696 1,229,500 947.948 
6,255,944 36,293,418 29.893.433 5,006,178 3.576.261 6.438.481 5,248,411 750.241 674.214 12,239,172 10,517,356 
8,235 111,001 66.852 15.697 16,241 27.651 25,656 1,030 914 36,515 24.047 
90,646 1.056.217 761,433 143,660 137.650 285.955 281.330 11.785 11,379 357,218 273.104 
1,755 5,689 4,879 914 1,185 1,166 249 98 74 1,61 1,374 
21,309 60,757 53,312 8.319 5,405 9,045 6,653 819 590 16,535 14,618 
enaetehs 1,354 840 141 186 30 a iedees. a aieewta 584 486 
woman 11,601 840 1,899 186 526 i staken 9 savece 5,786 486 
23 24 815 204 1,920 84 a dttdiny scoamie 37 322 
189 6,955 7.497 7,455 4,736 1,502 2,487 54 38 4,008 3.376 
315 11,242 8,027 2,052 1,560 894 1,988 100 138 2,641 1,701 
3,693 74.364 53,377 21,340 22,010 13,911 18,314 1,400 1,849 28,947 25.919 
54 16,132 9,977 1,550 295 2,029 2. cimien.. aseguls 3.753 2,030 
338 150,843 60.486 6.170 1,631 9.221 ee “clase «cance 31,120 13,413 
472 2,761 2,586 320 315 488 302 5 17 1,457 1,313 
1,200 29,175 9,859 3,949 899 3,059 810 502 56 5,039 3,726 
856 6.435 6.069 1,357 1,480 142 589 97 83 2.430 1,843 
10,240 69,345 66,835 14,783 11,823 4,634 6.113 866 853 22,408 20,001 
2: 12,000 11,409 4,462 2,324 1,551 1,225 470 440 3.450 3,219 
27.366 146,181 128.738 24.045 23,347 13,585 11,483 4,453 4,513 37.493 37.660 
553 4,516 3,340 1,060 797 70 269 70 68 1,862 1,480 
ae rats ft eres SE wens GRP Seach. 2. are 20,485 aii 
414 17,856 13,508 2,187 1, 1,873 866 173 117 4,662 4,306 
4,461 185,581 152,520 23,000 22,595 16,097 15,764 2.476 1,704 49,252 43,107 
70,017 151.076 129,168 31,281 24,150 24,792 19.786 2,228 1,144 3.776 74,192 
792,872 1,622,970 1.438.298 299,064 4 195,852 157.840 23.761 16,294 768.537 727.063 
105 25,576 15,327 2.484 -2,707 633 113 5 S 4,239 2.937 
1,532 248,706 171,757 15,204 17.937 5,506 2,009 130 78 44,204 31,449 
372,525 2,094,256 1,743,670 222.892 212.084 337.691 321.604 25.090 25,256 549,479 500.950 
3,886,771 21,764,312 20,213,147 1.890.360 1.942.946 3.500.274 3.372.051 309.610 277,061 5.874.025 5,468,469 
mittee 18,413 11, 1,233 665 3 asesse 3 a 5,843 4,116 
none . 213 113,377 11,112 13,102 694 273 49 42 49,673 40,558 
3.822 7,668 17.336 6.512 3,982 184 197 184 125 7,978 7,205 
34,256 1B See 185,444 41,377 35,439 11,886 4,971 1,702 1,449 81,641 84,859 
128 1,931 803 689 aca See beatae «ackede 813 645 
1,925 16,601 10,107 3,542 2. animes, emasen 4 Q 8,089 7.781 
6,273 11,698 12,714 2,926 4,756 | es 7 ll 6,158 4,660 
51,649 126,054 120,535 28.720 34,384 1,599 365 92 92 59,359 52,359 
5,612 56.770 38,053 6,240 5.885 145 222 14 43 13,835 10,520 
61.817 534.552 418.773 35,045 42,691 1,896 1,328 452 252 135,402 130,839 
708 8,401 7,203 2,922 a wriae 1 2 10 2,520 2,395 
7,478 75.490 67.223 20,605 21,619 Q 80 29 58 27.703 27.490 
569.755 3.886.072 3.134.003 367.344 331.525 552.664 584.694 42,233 35.188 1,161.712 945,645 
5,586,624 40,638,989 35.877.440 3.134.175 2, a — 7,826,819 6.898.375 417.222 388,154 12,219,892 10,893,811 
ok 12, 12, 5,207 368 35 6 5 6.967 5,408 
5633 138-14 159,598 27.416 19.888 651 120 78 67 72,943 62,694 
701 2.734 2,610 1,652 BT AL Ghee) geeks” . mn gace 3 1.236 1,106 
6,995 25:58 26,430 4,059 Be Souk aosess il 13 12,309 12,511 
oaiuaie 291 ° 9,232 7.488 1 755 30 27 24,208 17,359 
<seaenin 1.087.231 1,076,894 90.363 81.083 5,541 4,697 330 297 282.134 249,277 
6, 31,794 27,813 5,310 9,053 440 644 85 181 16,956 11,634 
73,890 326,184 172 52,613 72,962 7,303 4,780 978 1,067 172,269 137.164 
58 2,471 2.044 lll ng. ata ile,” - pale aaa 1 901 760 
1,130 27,565 14,983 1,352 Re erase * Sadi xy 4 11 9,442 8.234 
4 7,916 6.663 2,629 ELA  Rewcwen) | keene 2 2 2,327 2.033 
3.508 79'298 68,493 15,555 12,501 36 51 57 34 24,442 22,316 
oasenr 1,774 1,994 273 BT Genes, , cohase S. alten 532 688 
ipaicecplghe 19,178 18,255 1,680 2.780 woceee wsceee ll 8 6.215 5,741 
1 2; 2.6 978 967 40 205 1 1 1,054 1,003 
10.402 Hole 233 6.709 5,584 524 3,587 25 11 11,222 11,516 
2,81 2, 329 278 38 MB tvaiten- soceny 320 322 
1.188 eae Pit 4,350 4,489 1,337 2 4,248 3,676 
2. , 616 575 413 Be al 1,038 840 
9,098 49-250 ers 7,770 6.596 5,121 4,989 123 63 11.191 9,012 
oeneee 8,869 5,646 983 1,280 622 467 37 37 1,813 1,879 
oceeee 85,753 72,873 17,874 20,780 8.754 6.465 442 446 23,473 22,409 
60.067 245,849 227, 34,785 32,1 18,825 17,208 2,330 2,215 64,794 9, 
635.020 ai0iart 1,832,372 312.097 256.110 237,500 235.107 26,755 22,554 659,256 612,409 
30,143 109,022 +330 11,848 7; 10,093 10.218 1,031 1,300 35,448 1,088 
323, an 962.773 867,503 91,431 90,340 6.988 73.588 11,992 10.219 346,189 328,936 
21,825 7,968 1,203 3,277 2,525 MS Swa<iee © seen 2,266 1,735 
6.461 103,658 100,572 20,702 25, wa 24,032 Bee So RR 12,108 11,059 
98 1,156 307 104 18 Site. faoes 344 233 
829 9746 4,265 925 648 89 Me asses wipes 3.217 2,188 
7 643 156 175 39 150 iS oe cole. pace 484 248 
338 6,382 6.573 833 624 1,577 POG d Shecae | wheees 4,425 10,228 
21,874 93.370 76.471 8.748 8,098 13,056 6,927 1,482 635 23,820 18,030 
231,511 851,768 © 711,233 86,432 79,369 120,311 90.473 9,058 6,637 213,917 222,796 
57.276 223,957 262.920 37.774 25,807 15,313 15,139 7,997 5,186 89,704 96,158 
677,091 2,798,213 2.798 oo 4 136 509,787 ~ Le i 79,119 65,823 1.029.550 1,064,656 
1,270,395 4.614.083 4,401 3,320 _ 567,315 718 168,147 113,818 2,050,263 1,674,361 
15,273,626 56,529,727 52,231, 33 9, or pa! 7,692,228 7, S36. 758 6, 337. 186 1530,550 1240,946 21,852,845 19,755,820 
ncawae 380 383 20 oo---- DD akeae 12 313 357 
wor 5,467 5,220 i, 9 eecoe oa a... nee a. eine 100 3,947 5,134 
349,545 4,931.790 4,741,293 869.95 8 77,626 119,651 2.164.100 1.788.906 
16,182, cr 60, "— 175 55,746,634 10019. of 8. 0. 159 7,980,180 6.892.739 1618.727 1313.506 23.100.259 21,048,406 
493 1,398 1,217 532 165 9 bg Ape 212 424 
3,374 1,398 10,758 3,223 2,356 581 Mee. eeraae Saeco 3,925 3,829 
ooreee 144 94 60 65 ooeeee peewee “Sedien” - «keane 78 71 
neat 824 1,169 397 253 a 147 5 104 854 975 


ws For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















Jury. 1910.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las? 
Pa—Lines W of Pitts—Con $ $ $ $ $ $ $ g 3 $ $ $ Year Year 
Wheeling Terminal May 4,943 ee ee PAI oka | tec e ee ewes! |) cnaate 950 1,240 —2,999 3,440 
July 1 to May 31---- 66,975 57,029 —28,157 SPINE. ban sdds. Lb coat abea edhe, 1) canada 8,997 15,634 —37,155 2,772 93 9 
Pa West & Ohio R ConMay 330 Se CU GEwe? S SeeneS \dewsset: i bocebtllebeatet lteeeebe 5 3 —§ —3 
July 1 to May 31---- 4,706 BE BARE EAP ddd eS) cccstdi socal, t easaqn...seuhen 57 43 —i7 —43 0.75 0.75 
Peoria & Eastern....May 209,021 165,832 3,065 SUE << cavcew - ++ -coagiriiesadhe.+ <= aamenl 9,200 8,800 63,865 44,465 
eee See Bhcc ce Sire Bee fF Deemer TOR) necks © accede f nocces. . . canccs 97.794 97,812 845,504 611,077 350 361 
Peoria & Pekin Union. Apr 59,363 47,412 5,361 ee waacketsE: ecualih )) cteabe--** senena 3,800 3,500 1,561 14,450 
July 1 to Apr 30---- 535.724 462,431 168,401 ee ree ek eee ae 37,200 36,000 131,201 153,819 18 18 
Peoria Ry Term Co.__- Apr 13,499 12,827 Oo NL ea eee Lise 602 Ss —84  —1,744 
July 1 to Apr 30---- 134.846 125,249 7,058 PES. onnci cca . coca <aesete 5,985 6.414 1,073 2,324 8 8 
Pere Marquette. ----. May 932,701 799,940 389,428 — 347.064 57,221 40,657 10,636 —3,159 84,648 41,719 315.416 — 302,185 
July 1 to May 31---- 10,251,564 9,240.424 4.444.465 3.733.462 499.878 425,152 46.125 —5,470 671,003 534,982 3,819,588 3,193,009 2.328 2,341 
Perla Northern--- -- - May 1,173 975 2,388 SE nacaadd- > aswell diene nee Oe amen 50 4 2,337 876 
July 1 to May 31-.--- 10,826 14,756 11,730 ET? Adwcadd. i: besetth Me bene ti cokedl 551 478 11,178 6,412 4 - 
Phila Balt & Wash_..May 1,261,222 1,083.303 450,087 460.883 -.....  -...2.00 0 ceeeee eee eee 35,771 35,771 414,316 425,111 
July 1.40 May Siz... 12,575.60) LeGisees “Silage SEISSZE: neces tea eek aba | céesed 393,487 393,487 3.743.033 3.426.335 717 716 
Phila Belt Line--- -- - May 2,438 1,211 Pe. SPR: 2 seach. “2 sncehbee ccaguino  lamweee 76 46 —2,.464 —1,205 
July 1 to May 31---- 17,442 Se eee COORG = occckWy.” \. coccket. OF «ocell.2) ccacnh 782 508 —17,511 —15,643 5 5 
Philipsb & Sus Vall_. Apr 6,907 5,707 —38 TAGE want S annddt ens esbe | A lakaeke 61 57 —99 1,364 
July 1 to Apr 30.-.-- 60,699 43,909 —2,714 EEO A neoRt Al cinch Ml. neeetet .scaale 531 lll —3,246 —207 15 15 
SRS ..cseuancu.: May 1,030 1,144 37 een AS ae 1 ee 49 49 —1ll —116 
July 1 to May 31---- 12,843 13,685 2,758 Lee ae 372 347 2,385 1,931 9 9 
Piney Riv & Pt Creek. May 817 1,366 1,735 Pe i etees a éneee 8 79 1,656 1,191 
July 1 to May 31---- 12,309 15,405 16.715 eee IGS? 0 nee ky 128 869 878 15,846 15,214 9 9 
Pittsburgh & L trie. -May 683,995 — 480.488 841.163 — 608.198 656 703 —720 —640 27,200 17, 813,242 590,558 
July 1 to May 31---- 6,677,466 5,341,166 9,055,822 5,456,474 7,716 7,634 —4,572 —4,003 236.236 182,525 8,815,012 5.269.945 191 191 
Pittsb & Moon Run_-May 3,687 3,091 5,921 Te Sdcadde 4k LOO eet OF eee 125 100 5.796 7,823 
July 1 to May 31---- 32,484 33,954 64,440 See eee oe eee See 1,225 1,100 63,215 63.455 5 5 
Pitts Alleg & Mc R_May 13,510 6,100 —62 MOD Wiacocks” 7) cccegeeeeeessbeh 1s seseee 93 85 —155 3.915 
July 1 to May 31---- 112,861 48,813 OS, ee ere 1,002 525 13,825 —4,146 1 1 
Pitts Char & Yough.-May 19,579 12,829 11,313 DA ccende -* | ‘conde (teceueer me beeen 1,004 845 10,308 18,344 
July 1 to May 31---- 169,583 44,104 | gk  &. Sarr es ce ee 9,735 11,997 173,353 89,939 21 21 
Pitts Cin Chic & St ._May 2,531,892 1.900.728 776,637 858.663 415 1,052 —1,001 —849 148.444 114,010 627,191 743,804 
July 1 to May 31---- 25,099,196 20,628,033 11,194,222 9,265,400 6,207 12,956 —9,.764 —6,027 1,255,715 1.305.765 9,928.743 7.953.606 1,468 1,471 
Pitts Shaw & North. .-May 83,845 69.701 27.155 —2,849 eeescseo 8 s266e6 ji seseee. sesses 1,553 534 25,602 —4,384 
July 1 to May 31---- 834.003 743.348 222,214 i eer ee age eres on ee 17,223 16,993 204.990 1,091 240 237 
Pt Summerv & Clar_.May 4,14 3,237 1,546 Re. ckencdl! Sele ee SE PS wtweee 1,436 1,591 
July 1 to May 31---- 37,554 30,287 23,202 PE, Etvkcmns . . scene —655 —749 805 654 21,741 21,621 20 20 
Port Huron Southern May 999 1,091 355 Pe elcen.. 4 wenbbat onic hee 39 39 316 —290 
July 1 to May 31---- 11,902 1,091 —301 a Se eee eee eee 423 39 —75 —290 3 3 
Poteau Valley_------ May 326 2,376 ens © i acai ee cemen + eb aiee ee ee cll 37 98 —S35 1. 
July 1 to May 31__-- 14,065 ee eee. BN)! onc cce 5b! eaendi 5. acaed aonale 714 25 -—785 -—4990 6 6 
Prescott & Northw__-May 168 5,969 5,074 Me etcsis’ — Sale = Lee Oe wee 272 570 4,801 1,487 
July 1 to May 31---- 68,418 69.238 ee ET cada “S Licapieh, [2 emeuli ED seme 2.700 2,462 3.245 —18,324 41 41 
Quannah Acme& Pac _May 9,311 4,044 6,821 BOE. FR aweass. > eden t edselals seeneeee 200 6,621 5.842 
July 1 to May 31---- 66,585 30,426 84,257 ee a ee ee 1,420 365 82,837 29,693 46 9 
Rahway Valley__-_--May 2,592 2.248 169 BO ewcewe! Ske A heeled! ©: ane 380 380 —@ll 3 
July 1 to May 31-_--- 26,127 6.369 3,048 RISES.) Secnees . Pansat Oesauk Wt ceeae 4,182 1,142 —1,134 347 10 10 
Raleigh & Charleston_ Apr 4,783 4,459 1,652 BOM ~ Sencwe _* iwimllal PO sadiceee~ UL 165 154 1,487 1,455 
July 1 to Mch 31-_--- 48,521 43,801 20,824 BAI. josces > eee eee oo ae 1,650 1,479 19,174 21,555 43 43 
Raleigh & Southport May 8.488 7,645 3,512 5 re ens ree a? eS ee 307 207 3,204 3,556 
July 1 to May 31---- 85.693 81.576 60,487 SEMGR. Sadscane >: Uausebae, (hae inka 3.382 2,382 57,105 44,779 64 64 
Rap City BI Hills& W_May 3,390 3,016 1,126 SAO leks 2 a ade cae fee 125 250 1,001 73 
July 1 to May 31---- OF tak. BMP eer) ee ee eo es 4 hee See ee 3 3 
Raritan River---_---- May 9,918 8,214 7,937 ee hs ces! OF Soe eee © Ceca 596 566 7,340 4,727 
July 1 to May 31---- 102,700 94,033 82,881 SRAGR. (nck. cc Ce ee 6.565 6,230 76,315 52.26 21 21 
Reading Compan y— 
Atlantic City... ...May 122.859 120, 28,216 8,893 2.734 2713 —50 —6,.211 7,000 7,000 16.176 —4,318 
July 1 to May 31---- 1,299,275 1,172,868 323.695 265.430 33,172 24,334 —41,621 —48,544 77,000 77,000 205,074 886 166 166 
Catasau & Foglesv May 7,457 5,843 18,118 9,483 34 39 34 — 400 31 17.753 9,159 
July 1 to May 31---- 65.640 51,998 183,066 119,758 424 403 414 346 4,400 3,483 179,080 116,622 30 30 
Central RR of NJ.-May 1,174,187 1.100.292 920.069 643.378 153.943 122,196 2,289 —12,859 96.906 096 — 825,451 553,422 
July 1 to May 31---- 12.016,175 11,480,414 9,748,136 8.732.733 1.617.831 1.369.070 176.203 —24,183 1,077,075 901.488 8.847.265 7,807,061 667 668 
Chester & Del Riv-- Apr 7.132 4,826 11,280 6.237 60 60 60 60 135 241 11,205 6,056 
July 1 to Apr 30---- 61,827 54,251 94,385 59.126 468 485 468 485 1,435 1,183 93.418 58,428 5 5 
Gettysb & Harrisb May 14,898 11,554 2,769 “ - ar 35 250 233 2,519 5,583 
July 1 to May 31--- - 137.712 128.289 50,659 57,154 75 117 75 117 2,750 2,565 47,985 54,704 31 31 
Middlet’n & Humm.May 1,504 1,172 426 —368 8 8 8 8 15 6 419 —365 
July 1 to May 31---- 11,663 11,137 4,937 —1,030 99 98 99 98 168 97 4,868 —1,029 6 6 
Northeast Penn_-__-May 9,140 9,443 2,557 3.270 92 93 92 93 200 150 2.450 3.214 
July 1 to May 31---- 89,929 87.380 36.125 33,154 1,086 1,082 996 960 2,200 1,650 34,921 32,464 25 23 
Perkiomen ----- -May 20,336 16.756 36.433 21,297 17 16 17 16 1,000 1,000 35,450 20.313 
July 1 to May 31-_.-- 174.414 177,174 360,137 241,599 342 386 342 386 11,000 11,000 349,479 985 38 38 
Phila & Ches Vall. -May 5,485 4,251 2,915 2,951 10 9 10 9 120 120 2,805 840 
July 1 to May 31---- 48,891 49.738 26,598 17,485 163 140 105 127 1,320 1,320 25,384 16,292 23 23 
Phila & Read Ry.--May 2,188,320 1.954.464 1.697.752 1.179.539 _ 174.657 162.807 58.525 53.688 75,199 60.777 1.681.077 1,172,450 
July 1 to May 31---- 24,290,025 21,750,630 16,348,963 14.126.810 1.705.718 1,569,528 278,889 401.318 813.159 670.799 15,814,694 13,857,330 1,024 1.024 
Phila Newt & N Y_-May 12,577 10,173 129 2,467 106 51 106 51 250 225 —14 2,293 
July 1 to May 31---- 101,503 83,211 36,607 76,087 668 583 586 532 2:750 2.475 34,444 74.145 21 21 
Pickering Valley_-_Ma 2,982 1,933 —158 676 3 3 3 3 21 20 —176 658 
July 1 to May 31-- : 16,433 21,215 12,947 5.214 116 96 116 46 319 321 12,744 4,939 11 1l 
Port Reading_--- “Ma 34,902 25,706 64,389 43,073 16,483 11,293 2,007 1,392 3,000 2,000 63,397 42.466 
July 1 to May 31-- “4 380.774 338,382 706.517 738,512 177,504 172.728 44,426 43,879 33,000 22,000 717,943 7 oor 21 21 
Reading & Colum _ _May 24.940 21,583 6,854 6.230 112 146 11 146 400 350 6,566 A 
July 1 to May 31---- 235.998 216,815 90,186 73,357 1,426 1,414 1,113 1,359 4,400 3,850 86,900 70,867 59 59 
Rupert & Bloomsb_May 1,015 8 1,456 1,214 12 12 12 12 19 23 1,449 1,202 
July 1 to May 31---- 10,828 9st? 16,736 5,465 154 144 154 128 281 197 16,609 5,396 1 1 
Stony Creek. -_----- May 4,967 »266 2.948 3,397 165 162 152 154 75 75 3,026 3,477 
July 1 to May 31---- 40,347 33080 39,346 33,404 1,513 1,381 1,011 739 825 825 39,533 33.319 9 
Tamagq Hazle & No_May 809 4 5 0 Se ee ea ae 14 10 951 1,040 
July 1 to May 31---- 7,941 8.387 11.238 9,668 24 14 24 14 180 184 11,080 9,498 9 
Williams Vailey__.-May 2.077 2.174 3 500 1 1 1 1 57 55 339 446 
July 1 to May 31---- 18.618 20.811 ue 6.426 218 218 218 218 602 605 11,013 ae 1l 1l 
Red River & Gulf _-_--May 1,013 955 1,804 RN wwe > east. <neeme 5 aceeue. Se? > Gas 1,804 617 
July 1 to May 31-.-- 13,534 Se Se 15 SI we nnne | wnnngit 5) wonene.. |. anneen 75 51 26.497 17,267 12 «12 
Register & Glenville _May 2.495 2.342 465 Ge ee eee —69 —2l 86 85 309 1,424 
July 1 to May 31---- og 4ei 24333 19,159 18,145 250 581 —1.736 289 948 = i PL — 42 42 
Reynoldsv & Falls Cr_May 3,820 4,040 5,048 RS keccns: . <stegAS scene seen 76 97 , 
July 1 to May 31---- 55,011 54,917 30,742 SP © cocics a Re See Sea 1,126 1,345 29,615 re 24 24 
Rich FeodeeG@: Potomitinyg 126.726 117,679 -6-.139.122: 109.702. ------ wnt nnn ees 200 200 118,922 109,50 
July 1 to May 31..-. 1,290,429 1.177.334 811.045 605.038 9 ------ ene een nee eee - ro — yr) 4 83 «= 883 
Washington South_May 60.700 2.71 48,322 aes <P caer semen , 5, , 
July 1 to May 31---- 570,463 soe 14S 908309 BURNS © sie: it os aan saeGee (essen 25,793 5,793 366.516 313,562 3 Kis) 
Rio Gr & Eagle Pass__ Apr 6.819 7,627 15,006 10.340 61 115 —45 —13 555 555 14,406 9,771 
July 1 to Apr 30__-_- 65,250 68,719 308 31,852 1,068 1,935 36 696 5,552 5,552 32,891 996 28 27 
Roanoke River------ May 671 4 — a ee er (eee 30 30 455 98 
July 1 to May 31---- 6,242 580 388 STEED nankde."\) 00S” eockiie [DL exalt 333 333 3.170 -—iisl. WW: 10 
Roaring Fork-_-_-_--_- Ma —245 ne ee Se 40 50 —285 —194 
July 1 to May * ead roe 15.35 SR EY Gein ae meee Cae Woy Sp ene 401 550 —1,623° —9,200 8 8 
ReShic RT & El P 0 428 814 284 359 3,956 2.362 38.924 + —_ 39,204 
ic aso_May 50.205 264 43,164 41.206 nea , , ’ . 
July 1 to May 31---- 458,664 sie.be1 393,104 294,372 6,897 3,892 —2.728 306 38,783 27,228 351,592 267.449 152 111 
Chic R I & Guif_--_May 158,963 —- 149,914 64, 113,006 1,185 2,558 —o7 —l.e 8,592 6,261 56,063 105,551 
July 1 to May 31---- 1,943,577 1,567,796 eet eas 851,016 9,209 7.661 —2,881 —2,868 74.187 47,338 777,566 800,808 486 528 
Chic R 1 & Pacific__May 3,879,662 2,997,437 734.421 1,404.081 32.267 30,277 —14.947  —12,551 — 237,563 193.253 481.910 1,198,276 
July 1 to May 31---- 42,028,645 36.689.328 14,501,082 15,542,041 375.880 341.749 —140,587 —130,092 2,408,688 1,993,015 11,951,805 13,418,933 7.393 7.414 
Morris Terminal _--May 453 488 —? eT ee me a - em 32 38 —105 —143 
July 1 to May 31---- 5.485 6,981 mf wel TMA > <n -p6E.l5 --cBR Ge <anbAh t ansdhe 352 256 —370 aman 3 3 
Total Company.-May 4,089,283 3,183.103 42.506 1,558,189 3,880 3.649 -—] 250.143 201.914 576.792 1,342, 
July 1 to May 31-- 44,436,371 39,060,966 15.748.308 16,685,669 391,986 353,302 —146,196 —132,654 2.522.010 2.067.837 13.080.593 14,485.174 8,034 8,056 
Rock Port Lang & N_May 753 61 4 eS Trae. SS eek? Sa 16 14 628 587 
July 1 to May 31_--_- 7,920 7.408 5.405 DAR i nccthe =A css ose 170 154 5,282 par 5 5 
Rockdale RR- ------- May 138 1 ee Se eee eae ee 5 ee ees 
July 1 to May 31---- 1,305 Lee — 490 sels +, n\n. aoskvice teenies Andean hea ancien bes 64 64 —544 597 3 3 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Roscoe Sny & Pac Ry_May 
July 1 to May 31-.... 
Rutland ...........- May 
July 1 to May 31-.-. 
Sabine & oe ped 
July 1 to May 31---- 

Sabine & erie... May 
July 1 to May 31.-.-.. 

Sacramento Val & E_-May 
July 1 to May 31..-.. 

Saginaw & Ouach R_-May 
July 1 to May 31----. 

St Johnsbury & L Ch_May 
July 1 to May 31--.--. 

St Jos & Gr Island__-May 
July 1 to May 31-.-- 

St Joseph Valley. ---- May 
July 1 to May ee 

St Lawr & Adiron.__. May 
July 1 to May 31..--. 

St Louis & Hannibal_ Apr 
July 1 to Apr 30...-. 

St Louis & O’Fallon_-May 
July 1 to May 31---- 

St Louis & San Fran_-May 
July 1 to May 31--.-.- 

Ft W & Rio Grande.May 
July 1 to May 31-.-.-- 
Paris & Gt North__May 

- July 1 to May aga 
St L San Fr & Tex_-May 
July 1 to May 31-.---. 


Chic & East Ill__..May 
July 1 to May 31-.--- 
Evansv & T Haute. May 
July 1 to May 31-.--- 
New Orl Tex & MexMay 
Sept 1 to May 31-.-.-.. 
Beau Sour L & W May 
July 1 to May 31--. 
Orange & N W_-May 
July 1 to May 31-- 

St L Brownsv & Mex_May 
July 1 to May 31-- 

StL R Mt & Pac Ry_-May 
July 1 to May 31--.-- 

St Louis Southwest. .May 
July 1 to May 31-.--- 
StL SW Ry of Tex May 
July 1 toMay 31---.- 
Total Company-.-.May 
July 1 to May 31-- 
Eastern Texas-.--_-- Apr 
July 1 to Apr 30.-... 
Paragouli Sou E-_.May 
July 1 to May 31-.--- 
Pine Bluff Ark Riv. Apr 
July 1 to Apr 30---. 

St Louis Transfer__-..-May 
July 1 to May 31---- 

St Louis Troy & East.May 
July 1 to May 31-.--- 

St Mary’s & Kingsl’d May 
July 1 to may si-_-_-- 

St Mary’s & Western May 
July 1 to May 31----. 

St Paul & DesMoines_ Apr 
July 1 to Apr 30---- 
Salem Falls C’y & W_May 
July 1 to May 31---- 
Salem Win & South_-May 
we : se: May 31 _--- 
Saline Bayou- ------- May 
July r to May 31.---- 


May 
July 1 to May 31 --- 
San Ant & Aran Pass May 
July 1 to May 31---- 
San D’ go& Cuyamaca May 
July 1 to May 31-.--- 
San Diego Southern_- Apr 
July 1 to Apr 30.-.-- 
San Ped Los A & S L_May 
July 1 to May 31---- 
Sandy R & Rang L _--May 
July 1 to May 31-.--- 
Sanford & Everglades. Apr 
July 1 to Apr 30..--. 
Santa Fe Raton & E_- Apr 
July 1 to Apr 30... 
Savannah & Statesh May 
July 1 to May 31-.-.. 
Scottdale Connect.... Apr 
July 1 to Apr 30.-.-. 
Seaboard Air Line May 
July 1 to May 31 --- 
Sebastic & Mooseh’d May 
July 1 to May 31 --- 
Sheffield & Tionesta May 
July 1 to May 31 3 
Shrevep Hous & Guif May 
July 1 to May 31 --- 
Sib L Bistenau & Sou May 
July 1 to May 31 --- 
Sierra Ry of Calif May 
July 1 to May 31 --- 
Silver Lake-_------ May 
July 1 to May 31 aes 
Silver Peak.------ May 
July 1 to May 31. -- 


ea teles May 
July 1 to May a8 ice 
Slate Run May 
July i “to May ic. 


Sligo & Eastern. - --- Apr 
aly 1 to oar BDicas 
South Buffalo --- --- May 


July 1 to May 31 --- 
South Dakota Centra! May 
July 1 to May 31.- - 
South Georgia ------- Apr 
July 1 1 to Apr 30..-.. 


FREIGHT S Seema 7 psa TOTAL EARNINGS 
FREIG incl. Other Revenue gions 
=a Far’ za Year nis Year “Last Year This Year Tu! © This Y ear oe it ™~ ear es ghee he LenY's This Year ~s Year 
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JULY. 19.0.) RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inci. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ ey $ $ $ $ . s $ $ $ + Year Year 
Sny & Pac Ry. Ma: 5.797 3,835 2.116 Me. wk. . anacelitiit mucalnee? ukenias 93 61 2.022 4,056 
TL. . oe an a ae Oe 918 672 48.393 «47.295 «49s: 30 
Rutland _.......... May 1,905 A Se CM gaan huawei eel 10.372 9,429 62.674 50,976 
July 1 to May 31...- 2.047.366 1.900561 881,783 734.743 ...... ...... l...ee 0 cocoee 107,567 100.664 774.215 634.079 468 468 
Sabine & Eastern... . May 945 760 636 PN Rnccekt. Seb ecce Oe. Cae seee 16 10 620 —108 
July 1 to May 31---- a Se Ghiemae- "Scene |S ancora Looe he eeck we ago + oad 341 savtae 6 is 
Sabine & Northern. May 4,142 2.479 —851 EE anocod- ch -uncoeeiitintasaastt Co kasd 54 39 —906 —274 
July 1 to May 31---- 42,744 11,467 —8,020 CE waccckh . \ghnssatit naan thane 541 432 —8,56l 6.951 39 9 
Sacramento Val & E Ma 4, 7, 4,803 ROR Raa) I: win ER 167 64 4,636 2,128 
"Jay iteiy si... & ae  @6e. t e t 1,428 712 «60.796 (s«3.315—s«aSsOd' 
Saginaw & QuachR May 483 625 1 MES besese opp casd he tiie ee Aeeneall 10 20 —8 285 
July 1 to May 31..-- 5,337 4,503 1,797 SOE GREE OS. Siok 62 anes 190 220 1,607 3,402 3 3 
St Johnsh:ry &LCh May 26.164 _ 25,489 6.061 <8 2G) SR 800 5,261 1, 
fay 1 tee 3i.... 2166 ip “25 GR oS OND OOMITD ON ams 7a? RC SeBR ozs 3t 
St Jos & Gr Island ..May 149,92) 1 —23,995 611 173 1,045 71 960 5,388 5,142 —29,312 1,429 
He Mae sy Aare Loe «| ae «ae )6Cosge | ORME CRO SHR ORIG 7392 cen'gee 319 a9 
St Joseph Valley .. May 2.458 3,906 629 EE | amawae,  Reande th ube len uae 177 104 452 —406 
July 1 to May 31 --- 903 32,888 ee SE ccacs |” Cccccg ot een Pie 1,556 798 1451 —5516 43 43 
St Lawr & Adiron... May 18.710 27.756 33,512 SE wewencd IN 1 ancanee bie cele 400 383 33.112 15,542 
Sy “pear « ie « Be )} Cie.) SRRpegee oo rem 2 peer: 6.780 5.560 231.191 171.03 6 £65 
St Louis & Hannibai_Apr 25.020 _15,389 Re a GED OP SER: 522 653 =—6.433 153 
ick 2 me ee ele ee 5.746 6533 14.755 26.2% 103 108 
St Louis & O'Fallon May a. pete ty eis.” wnecsd- > | dvnandintiiimeathis nmaueel ., See —6,642 #£««..-.-- 
July 1 to May 31 -.. Pe SP Riis Scag Scena eS Sent > aaa * ee RE Tae. pedens SG cause 
St Louis & SanFrax May 2,097,479 1.737.107 927.979 1.113.422 9 -----, eee eee eee 122.457 120.781 805.521 992.641 
July 1 to May 31... 24,831,493 21,487,964 11,280.144 11,249,326 ...... ...... .---..  loseee 1,299,010 1.380.610 9,981,133 9.863.716 4.726 4.726 
Ft W & Rio Gra1de May a a en oi ees 2.813 1.900 12.879 18,343 
dap iw si... aoe Geese Mare G20 ...... Wt ES UCL 19.695 13.771 187.068 392.469 195 195 
Paris & Gt North May 6.914 6.481 3,429 I ee ER pS, SAR 3.054 3.556 
July 1 to May 31... : a oe Ce See one 4,125 3.319 70, 51.118 16 16 
StLSanFr&fex May 63 49,274 2, GR MR SCRE 1,4 966 917 67 
July 1 to May 31. 841, 705. «ssa SRR ees a es os Ra 8, 10.192 —39,540 sve 132 135 
Total Compasy May 2.220.792 1.831.081 949.453 1.138.600 -----, eee eee eee 127,081 123.992 _ $22,371 1.014.607 ° 
Fay 1 Oe May Sh, SA DOMES SBOE eee IL SII IID 1,331,053 1,407,892 10.199.290 10.211.071 5,069 5.072 
Chic & East 1 _ May 557.036 510.471 222. 277.350 5,897 4,395 —883 —1.068 29.900 26.500 191,481 — 249,781 
July 1 to May 31. 7.376.501 6.460:211 3.423.114 2.991.278 63.889 48.249 —14.068 —16419 332.204 247,614 3.086.821 2.727.244 965 965 
Evansv & T Haste May 123.466 304 77.384 60.587 1,475 1,036 —767 —284 13,214 9,61 63 
July 1 to May 31 -.- 1.390.729 1.220.164 868.503 717.151 14,999 12611 9.440 —3.328 106 101.529 752.316 612.293 310 310 
New Ori Tex & Me»May 69.675 . _----- aR a Ae eS eg ie 
Sept 1 to May 31... 589.503 __---- ne | Seeman te eae een ie ae 2a os. 
BeauSourL *WMay 27.559 24.038 16.354 ones . cpagiatlen ane cen 621 453 15.733 481 
July 1 to May 31 - 315,304 246.025 101.758 = 27.434 We Sc BE SS nsnnk 7.598 6.827 94.319 607 118 116 
Orange & N W..May 11.213 9,866 5.158  ccswne.. . bactemied spec aaenle teen 444 375 4.713 3.318 
July 1 to May 31.. 128.580 126.641 29.796 ME. -ccea. | onan Sasssnaiin tae 4,837 4.799 24.959 14% 61 61 
St L Brownsv & Mex May 126.715 _82. cnc, |. | ee eae 6 3.500 3.723 31.229 48.403 
July 1 to May 31... 1.137.280 849.683 334.668 «344.988 8 a 624 36500 47,084 298.168 298.528 494 454 
StLRMt&PacRy May 19,978 593 ee sc coecelna en a 2 a 7.018 —2,253 
Suly 1toMay 31... 209009 192.123 19.914 16313 ...--.  -.---- 0 leeeee pT ES hae 19.914 16.179 105 105 
St Louis Southwest May 349.352 .754 _ 201,407 _ 225.345 3,574 3.213 —279 —829 27.881 15.118 173.24 
July 1 to May 31 -.- 3,971,306 3.835.961 2.796.876 2.357.176 37.3 36.097  —9,078 —6.549 238.326 165,323 2.549.471 2.185.303 773 773 
St LS W Ry of Tex May .229 —103.565 —11.444 563 —285 —187 8.333 8,333 —112.184 —19.964 
July 1 to May 31 . 3.483.573 3.401.781 —132.156 , 5,107 4.413 —2,394 —2,651 96.935 79,929 —231.486 “ae 703 696 
Total Com 13, , 97.842 _ 213,901 3,776 —1.016 36.214 23.451 — 61.036 _ 189.4 
“july 1 to May rd 7 ta a7 rane 2.664.720 2 42,424 40.510 —11.472 —9, 335.261 245.252 2.317.985 2.054.182 1.476 1.469 
Eastern Texas_-_-- Apr 6.850 7,010 -  . ccobse . mended Caeebeiae: - eee 200 200 -—1,101 —1,767 
July 1 to Apr30-... 40.388 54.90 18,441 ER, “cucodn _ soagden) S Rbupaaet, Ta 1.875 1,930 565 = 30 «= 30 
Paragould So: E _ Ma: 4,963 7.435 —1, |; <7 ».ao0ccsittal Siaeaaeneeenee 350 205 —1423 —3, 
July 1toMay 31... 48 Ee Fy ARIES eee < ane 3,364 2,261 9,523 a 37 37 
Pine Bluff Ark Riv_ Apr 2.939 3,284 712 TR -. cune- -.manbeiieliaaaaaienaeannie Cr136 363 —1 
on. 2. nae le Se 13180 .28ti«ist(‘ kM OSC 
St Louis Transfer _ _Ma: 41 12,216 5.897 SEL; ) ancseg:. eacsageh naan ance 933 4,954 8,957 
Say lwoMay sin. Dorn ES  mmateeees: Phonan. pees. s7i7 10857 62.821 98.163 g's 
St Louis Troy & East Ma 0.467 12.324 —7.768 I voc cana. .v30<nchighih tiiesiaanenapanaie 600 —8.668 t 
Sely 1toMey 31... 11000 16179 O88 IA OL OUI ONS 12,097 9,662 «72.266 «127.743 «= 5Sti«*d'B 
St Mary’s & Kingsl'd_ May 269 Bl) nccosuee: > ossonntie Claesee mae 59 46 26 —6 
July 1 to May 31____ a ee hE Ss a FN og PRES, 2 = SBR ON. + csauae i sacuame 10 10 
St Mary’s & Western. 2. —)} HO amt? 5 encuidime’ <ipishmeielanl Aoceaan 68 68  —1,167 —333 
ita” 6 en See eo ee oe =e 71 71 «4 ose2si«i9wBAHC(C‘i‘:SC*«C 
St Paul & DesMoines.Apr 42.045 29,229 |S —9,,579 SR ene” cihmanceet edsnces, ieee 1,000 1,000 —10.579 —01 
ies. Gee “Se © eee” BOR | Ll Sasecee  tesanes 10.000 8.817 41,464 4 121 121 
Salem Falls C'y & W 8.623 7.406 ECs: scvecce. — necnaniit: iemieater Gieeatil 97 208 3.596 2.87 
pe A AM GEES GT EERE SE ape OF n'a Sta 2,060 1.528 29173 24341 64 50 
Salem Win & South May 1,601 12,026 TL ccnsinm: .esacdieeuae tageetliinnnn siceechineey | Hania 4,662 
July 1 to May 31 .- 40.687 116,408 SE nce ncawnm 1 enhomry Seana TIRMGRES Comeee 15,392 —— 3 ee 3 | 
ine Bayou.. . Ma 1, ee a Socane-- ; mecede\ ts teens Sea 15 15 314 
July 1 to May 31... 138 9.417 33 75 Sassen: > | whesagen eee oan 166 166 603 = 16 60 (4 
Saline River-- Ma: 2.817 1,728 Cir aE... oe: + coniatgel da aemienlin st ambdeine 33 33 —661 
eiateh... 2s Mee wae 04a Wt ot ot tee 
San Ant & Aran Pa 248,259 , ee eee , , Y - 
far limes”. sae cere ue ines 00.500 $5,700 $16,702 6.948 727 727 
San D'go& Cu Ma‘ y 122 4 Ee San maddie, ehgiokaienret cane 
ian. Oe ee eee eee 200 1 sla WB 
San Diego Southern. _ A 7 . ae. wee y's seine 19 250 J 
July 1 to Apr 30... $3985 a 3 193379 2.083 a BE: 168 2.500 2.500 ae <i 50 
San Ped Los A & SL 437.371 436.160 —134.162 _ 261.762 9.945 11,155 —79 —2,652 23.588 23.451 —157 : 
July 1 to May so 4.74 Bal asicion 819.061 2.183.131 134.535 105.771 —14, —28,115 263,245 261,782 seed 1283-28 979 1,099 
Sandy R & Rane L_ . 11,151 2.701 DRC) Scan: - acvaeies #2 ese @ aeeeele 131 119 A 
July 1 to May 3 108.308 a4 47.991 BE ctcccen | - jncceew ec, ¢ deena Etweswdl er 1,763 ~—— “= 103 108 
Sanford & Everglades. A a 2 nn fe? Cl Es ee 86 eeelli TROOREELE seeeeniees bs 2a siege 
2  -  \scsagimme EOE BESS ERI SO Speaeiibeenecste tei Spon Sapa 139 18 5S 
Santa Ke Raton & E_-_Apr 12 — SL... -sseace caveats (2eeesent © teem: sodemet © laneiing — —480 
w*July 1 to Apr 30.--- 6.284 14.495 ie MU anne.  ccccepiss \ gnenanh i anaieent recaeian tae —1,776 — 19 19 
Savannah & Statesb _ Ma: ' 2 NINE Fs BES a0 m5 PPD 240 237 753 1. 
gy a ae ES ES FS pameiipennne das cemen, Sener. 269 4082 aed Ie) 83 33 
Scottdale Connect... .. A er ee eaith SURI ae ee ae 24 1 
July 1 to Apr 30. 14 1 1 a 16 axchige. Liscwakgt GRRE Oconee 143 92 1 Per 1 1 
Seaboard AirLine.. May 1,111 1,021, , 474,718 6.242 8.660 —2,.5 —295 67.76 58,622 509.71 
Suly 1 to May 31... 12082174 11'962'408 Per sioy} 5.007.245 79.569 80,169 —24, —10,590 680,640 635.938 S757 Oss eee 3,012 2,986 
Sebastic & Mooseh'd 1, , ee"... anamaialin S abkaeeeig = eae 28 1,01 
ote ee ee ee gee 0 es 279 om (16.00 rat 1515 
Sheffield & Tioresta Ma: 4, 4,514 4,04 RE; <. xcug,; | 7o<onepitil Baie: > aan 160 78 3,883 : 
July 1 to May 31 = Pe 43903 aioe RES en nc unk: |) ocenaGtt hiesbell @ eae 1,763 1,592 39,829 2 4. OU 
Shrevep Hous & Gulf Ma: 1,124 é DL <>. tecvecy. | 1osn0s$is SaReOMNs, Guenite 95 3 
July 1 to May 31 sti 13.821 oh 383 9A9 RAE nam: \ cwnnceth 6 pina Glamekoll 496 383 9.133 F 10 §=10 
Sib L Bistenau < So: Ma’ , " PO. cu: sneashatt ioe Makehcmemuel 131 89 —72 -—1L, 
eta. we ae eee eee: eS 1.487 Ts 2490 —851S 
Sierra Ry of Calif _ Ma 18,611 19, 19, SS 5 awe >. oon haere aah Loreal 1, 1,400 13 
July 1 to May 31 send igor oot 19s ES Saigicwan!! ‘renaming Subhakuee bp aaawel 15 15,651 151,676 ari 7 6s) 
Silver Lake... -._ Ma’ 1,81 i Nek ores cee’) sirname a aeiaonire Melek oases 134 —58.196 1, 
iy Stee 31 ee ee eee ee 1518 143 —e408 15610 6 6 
Silver Peak... . . May 1,153 1 OR... cadece:: \daccenht SaRnakaeen © eee 100 87 188 7 
July 1 to May 31 -... 13,473 18.988 208 BEET eacse secant | piginabt>, d akenae 1,172 967 863 pod 17 WW 
Skaneateles.. ... -Ma ye r ee oc nce wing. ae weenie eamihengilial eitechenin tall 117 110 
ites. 2 ee Ale a 1, 1218 13453168005 
SlateRun_... . _. Ma i jam LD <>. caintece-.- < ete w aap saeemobbues sxe oiem 62 62 —l —1,831 
‘July 1 to May 31 nang 16/308 1s eer i my sauna’: giengulint allagu: teased 685 68 -—1069 -—3637 18 18 
Sligo & Eastern_-__-_- Apr 1,651 : jee ew Gc emaain geeaiaie’ - ai aie 48 48 1,453 
July 1 to Apr 30.__. 15°96 19.508 goto SEE 5 cncccan': ) coved ht Setieahe t seseus 488 488 32,210 ry 2 12 
South Buffalo. _... May 51.665 26, , | RIC T A IRERE TD. my gE 800 800 27.653 17, 
iy lteter si... Site weak ees (wee 22 REST 962 880) SO Ts 
South Dakota Centre 1.May 881 i Oe ct a ta ae eh aa ken ae 750 391 19,573 
July 1 to May 31 --- 116,963 ope Os nee dincacieic (i eenen teas cighn Tresesall 8,250 4,311 104,679 was 102 102 
South Georgia__..... Apr 11,436 11.874 ’ reer ae arene eee RE iy och is Eup 457 449 3,451 
July 1 to Apr 30_... 101.101 99 O69 my | 5 38 cGkeee . hentai? @aneet a> aan 4,500 4,695 68, 46.632 77 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


South Shore_----.---- May 
July 1 to May 31--.-. 


meee ewer n 


thern 
July 1 to May 31---- 35,227,596 


Alabama Gt South.May 
July 1 to May 31--.-- 
Ashev&Craggy Mt_May 
July 1 to May 31---- 
Augusta Southern_May 
July 1 to May 31----. 


Blue Ridge-----..-_- May 
July 1 to May 31---. 
Cumberland_.------ May 


July 1 to May 31-- .- 
Danville & West. ._May 
July 1 to May 31---- 
Georgia Sou & Fla_May 
July 1 to May 31-.---. 
og ee May 
July 1 to May 31 - - 
Mobile & Ohio. __-_. May 
July 1 to May 31.-. - 
Northern Alabama_May 
July 1 to May 31 --.. 
Sou Ry Co in Miss May 
July 1 to May 31 o 
Tallulah Falls__._.May 
July 1 to May 31 . - 
Virginia & Southw_May 
July 1 to May 31.- -- 
Southern Indiana_---May 
July 1 to May 31---- 
Southern Pacific— 
Atlantic SS Lines.. Apr 
July 1 to Apr 30---- 
Corvallis & East_._May 
July 1 to May 31--.- 
Galv Har & S A___-May 
July 1 to May 31---.- 
Hous & Tex Cent-_._May 
July 1 to May 31---. 
Hous E & W Texas_May 
July 1 to May 31---- 
Iberia & Vermilion _May 
July 1 to May 31---- 
Lake Charles & NorMay 
July 1 to May 31---- 
Louisiana Western _May 
July 1 to May 31---- 
Morgan's La & Tex_May 
July 1 to May 31---- 
Pacific System--_--May 
July 1 to May 31---- 
Texas & New Orl__-May 
July 1 to May ame 
Total Company-_-Mch 
July 1 to Mch 31-_-_-- 
Arizona Eastern___May 
July 1 to May 31---- 
Coos B R’ burg & E_May 
July 1 to May 31---- 
Hearne & Bra Val_- May 
July 1 to May 31---- 
Houston & Shreve_May 
July 1 to May 31---- 
Southw Ry of Tex.-_May 
July 1 to May 31---- 
pokane & Brit Col. .May 
July 1 to May 31---- 
Spokane & Inl Emp--May 
July 1 to May 31---- 
Internat’l__-May 
July 1 to May 31---- 
Spek Port! & Seattle May 
July 1 to May 31---- 
Astoria & Col Riv. -May 
July 1 to May 31---- 
Stanley Mer& Phillips May 
July 1 to May 31---- 
Staten Island-_------ May 
July 1 to May 31---- 
Staten Island Rap Tr_May 
July 1 to May 31---- 
Stephensv N & S Tex May 
July 1 to May 31---- 
Sugar Land_-.-__--.-_ May 
July 1 to May 31---- 
Guage Valley------ May 
‘ed 1 to May 31---- 
eee eee May 
ow 1 to May 31---- 
Susquehanna & N Y_-May 
July 1 to May 31---- 
Susq Blooms & Berw_ Apr 
July 1 to Apr 30_--- 
Sylacauga & Wetum_May 
July 1 to May 31---- 
Syivania & Girard__- Apr 
July 1 to Apr 30-__-- 
Tallassee & Montgom _May 
July 1 to May 31---- 
Tampa & Jacksonv_-May 
July 1 to May 31---- 
Tampa Northern_--_-May 
July 1 to May 31---- 
Tenn & Cumb River. -May 
July 1 to May 31---- 
Tenn & North Caro_-_-May 
July 1 to May 31---- 
Tennessee Central-__--May 
July 1 to May 31---- 
Term RR Assn of St L May 
July 1 to May 31---- 
St L Mch Bdg&Tm_May 
July 1 to May 31---- 
Texas & Pacific------ May 
July 1 to May 31---- 
Denison & Pac Sub_May 
July 1 to May 31---- 
Opelousas G & N E _May 
July 1 to May 31---- 
W’th Min W&N W _May 
July 1 to May 31---- 


6.410 
71,721 
598 
16,581 
15,991 


2,442 
15,227 


1 235 
12.690 
43,776 


62,999 
666.912 
266.346 


2,331,877 


24,137 
234,369 
8,358 
88.725 
1,515 
18,979 
36,986 
395.939 
2,873 
47,934 
1,381 
31,370 
15,267 
106,935 
76,254 
430.680 
16.746 
216,147 
12,319 
154,924 


2.420 
26,254 


903 
12,326 


802,520 
10,021.516 


236 
3,538 


2,691 
44,393 


4.486 
67,197 


4,835,190 4,078,624 2, 
52,146,562 Yee 29, 


205,899 80.575 
2,356,101 a2eLen 
6,735,499 6.268.897 3.195.584 2.768.130 10,553,435 

62,434,134 56,258,653 29.456.796 24,.800.628 ey 

111,043 

1,232,835 


904,755 


106.196 36,199 26,297 
1,029,447 379.878 269,121 
9.239 3,151 2,870 
114,722 27.714 28,229 
235 295 313 
22,152 4,440 5,058 
15,623 4.547 4.736 
127,808 55,211 47,455 
820 361 361 
8,656 3,650 2.972 
948 77 297 
atniion 880 onan 
23,201 59.979 41, 
268,714 648,429 445,701 
36,217 20,995 18,343 
436.179 228,080 190.1 
142,198 71,164 40,754 
, 730,753 
20,549 42,260 27.384 
697 = 415.427 316,691 
3,249 540 254 
073 8,296 5.246 
1,595 20,944 20,685 
16,907 190,613 174,395 
33,464 23,810 22,398 
386,579 238,795 216,184 
3,987 1,761 1,296 
78,116 15,357 16,474 
1,677 16 21 
43,884 228 514 
8,539 4,038 2,593 
85,087 34,676 29,035 
084 15,614 5,799 
221.740 112,250 38,933 
17,077 3,290 2,984 
183.747 30,144 26,240 
10,599 976 933 
69.950 10,511 9,911 
tenses acawes 
PEG, -.cee8sa <cauaa 
843 813 798 
17.829 9,036 9,009 
1,861 465 521 
14.771 6,430 6,197 
12,918 595 207 
65,117 4,300 3,706 
8,213 2,298 
68,106 19,222 16.419 
618 198 186 
6.845 2.470 2,295 
1,496 1,083 575 
15,857 7,198 4,352 
66.734 32,924 32.001 
810.748 336.700 326.565 
AR 211 220 
amine 2,685 2,763 
ee 6.710 3,964 — 114,867 
pcisaier 63.493 47,747 1,626,201 
722,387 — 320.453 279,135 1,188.3 
9,253,535 3.632.913 3,392,136 14,612,877 
521 154 144 
5.398 2,005 1,871 


4,796 1,300 1,823 
43,851 17,462 21,104 
4,869 4.207 4.417 
80.721 47.176 51,206 


FREIGHT & * So saaiieg y EARNINGS TOTAL EARNINGS 


3,760 2,329,689 ae 6,899,542 

1,762 os a 87,065.75 
80.706 4.125 — 304.082 
713.883 3,466,476 


272,536 
9,628,651 


140,383 
1,377,991 


12,360 
146,181 
616 
27.954 
21,301 
187,470 
1,313 
12,321 


844 
643,315 
190,454 
934,515 

51,784 
563,664 


3,700 
74,693 


23,580 
202.617 
58,696 
627,994 
5,617 
98,377 


1,766 
45.798 


13,098 
124,842 
28,234 
267.773 
20,939 
216,354 


11,727 
81,634 


2,005 
11,086 
1,800 
29,076 
2,453 


14,198 
77.303 


2, 
21,012 
105.183 


1,207,179 


193,186 


2,133,534 
100,235 
1,232-794 
1,062,934 
541,268 1 


699 
8.173 
7,257 

69,638 
10,311 
142,215 


50.305 


17.975 25,664 


MAINTENANCE EXPENSES 


46,813 


48,034 


47,756 
aie 536.954 590,124 pope 479 482 


1 1,712,587 1.453.372 1.374.067 1.385.880 238.315 206.756 3,1 
86,325,899 ~~ 4 13000.676 12588. 733 11108,943 1973, mA -— 706 26.949.785 24, 


434 ‘097 319.208 


10.462 _ 15,908 
116.061 130.908 

1,22 1466 2159 
37.761 18.119 21,629 
285 35 31 
4,257 838 2,524 
7.480 548 514 
30.532 3.993 4,512 
311 143 40 
1,057 938 853 
2,440 1.125 236 
Se a 
9,180 ° 7,246 5.803 
90.005 409 60.296 
10.861 6.484 4.566 
124.588 53.601 52,130 
4,684 26.573 13.288 
159.597 686 71,803 
630 5.348 5,164 
107.259 54.126 44.868 
1,153 1,837 _1,061 
11:221 19.457 15.314 
1,821 2.744 4,723 
27.982 302 40.205 
6.991 6,626 4,726 
107.373 65.507 53,649 
548 1.340 1,052 
7.525 7,087 10.453 
1,411 839 498 
14.658 9.829 5.716 
2.589 3,942 190 
27,257 36.497 23,215 
1.716 236 143 
68.872 2,905 2,348 
4,269 3.583 4.018 
38.014 38.514 39,697 
631 _ 1,557 885 
11.598 17.120 8,612 
630 180 

7:769 5.265 2,840 
244 163 262 
4,655 2.761 3,494 
394 48 284 
3.070 1,903 466 
1,613 595 426 
1793 5.456 —-8,800 
1.661 1.416 892 
15.635 18.587 15,292 
536 29 57 
4,211 758 «1,062 
677 + 92 
7,490 488 366 
16.959 11,817 _ 16,047 
175.484 146.876 156.361 
44,097 21.134 —_ 12,069 
232,050 198.785 136.029 
26.377 11.891 3,914 
230 58.426 53.727 
143.266 _ 190,794 _ 260,073 _ 200,112 
1.719.963 1.682.214 2.333.870 2.128.394 
211 130 
5,558 259 842 
1.529 2,287 _1,469 
18.866 25.763 21,181 
2.551 1,921 592 
9.870 8,224 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRANSPORTAT'N 


FREIGH PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC 
This Year Yael Year This Year Last Year on Year 7 Year This Year sar baal — Year acho . Y’r aed =“ Year Last Year 
$ $ $ $ 
a 8 <a a eee 467 
6. 28 6, 739 deucua wheese 6,739 7,104 1,095 BAN Sésincs) scncss 7,128 
Ma ’ 1,085,273 _4, 659. 992 4,033,898 552, 212 457.235 813.743 636.940 125,652 107,394 1,588,648 
Y 33 ar s96 {335338 Be 13: 47, er 12, 8 407 52, om 954 47,608,992 6, rt 5.486.800 9,049,387 7.472,2941, "ar 4 1117.916 17,409,184 16, mr 230 
255.919 — 186,281 89,187 :768 294.402 41,740 73, os 61,393 8.397 _ 114,015 
2,547,614 2,076,263 964,335 863.583 3,266,909 413,576 825,121 610,050 103. 393 84.449 1,148,934 
404 Be wwwese 8 seen 55 74 9 9 weneds sacann 165 
3,215 TUS wecehe = en anne 708 272 184 BAD eesbeh. consce 2,002 
. / 597 10.939 2.106 1.207 837 155 161 5,580 
136,041 118,399 i230 43307 167,481 29,481 12,276 11,049 1,727 1,785 71,443 
, ’ »242 576 12.249 4,289 1,22i 1,048 226 165 4,673 
108.988 95370 43°358 Pate 148,346 34,730 10,867 7.219 1,867 1,644 47,352 
, , 1 427 2,362 946 78 244 99 91 16 
18°348 16: 338 4,339 4.840 22.075 4,015 1,164 2,053 1,056 1,035 9.598 
, 532 4,093 19.774 3.886 1,657 1,710 180 103 5-859 
187,965 166. 334 e934 49,243 226,862 43,736 20.710 17,093 1.702 1,242 60.136 
, 2 2,571 45, 165,314 20.031 28,817 25.775 5.823 5,609 72,353 
1,231'308 1.036680 682/809 554,188 1,834,787 168.420 467.417 302,640 64.061 56.913 817,087 
1,232 129 37 42 6 1 768 
14,960 16.568 5.008 4379 22,139 2,631 410 633 89 36 8.941 
31 771 _ 109,22 101,136 756.803 6 100.164 164,876 114.355 31,907 27.327 330.742 
7.30Re75 6.373.992 1,207'598 1,128,921 8,957,785 1,008,741 1.751.436 1,347,204 336.981 306.165 3, rr 551 
0,34 , 5,025 4,798 35,779 4,091 6.276 4,841 168 155 20.924 
431,176 37797 52,414 48,118 401,590 56,668 72,520 66.394 1,755 1,812 196,119 
41,1 ’ 0, 20,041 55.709 24,162 5,198 9,680 3.177 1,723 34,619 
536,184 sit 3a 318.073 315,134 898,572 229,563 67.715 94.776 27,797 20,021 ae | 
| 4.34 2,004 2,037 7,277 3,475 502 717 109 128 2,59 
581633 46.338 31,964 33,517 89,299 45,570 8,705 7.939 1,300 1,286 pogo 
73,149 61,832 11,039 10,170 74.718 14,913 29,200 17.361 (1.362 1,331 »260 
944,115 891,916 125.440 126,906 1,055,850 131,890 243,759 739 an a oe 
116,385 64 15,510 14,013 102,775 16.006 23,405 9.578 1,81 1,819 , 
1.098544 918.590 159,957 146,846 1,090,567 143,141 215,427 170,035 22.819 18.510 369,816 
451,688 429,221 41,741 38,214 470.671 263,056 103.594 84.658 23.417 19,160 65,344 
4,894,780 4.701.023 391.177 388,725 5,136,856 2.763.225 902,200 835.420 228.833 200.037 653.440 
16,956 14,645 9,794 8,728 24,813 7-931 2,169 3.437 181 154 6.018 
143,588 129,966 117.952 104.692 251,726 75.386 19,309 28.420 2,840 1,021 64.338 
604.555 514,897 220,506 192,655 752,404 858 92,144 115.798 104.615 25.204 26.809 343.156 
6,847,953 6,750,346 2,399,471 2,030,513 9,250,547 1,194,758 1,362,139 1,199,967 279.122 255.223 3,645,244 
264.565 294.298 108,417 103,641 426,102 69,176 62,033 73,660 13.496 16.514 174.731 
3,621,029 3,851,008 1,297,861 1,277,666 5,469,030 740,395 630.536 795.814 188.710 176.720 2,120,743 
66.548 76,106 27-412 26,093 107.974 21,426 8.442 8,527 1.114 1,230 46.862 
807.217 797.779 300.746 261.598 1,121,060 203.505 93,995 99575 19,030 14,365 407.015 
2.277 1,505 1,398 1,327 3.160 900 88 74 276 76 1,220 
52,965 39,128 15,010 14,810 57,660 13,162 1,042 1,342 1,110 768 16,897 
10.966 4,066 2,534 1,960 6,562 1,024 1,242 941 95 20 3,149 
80,075 22,256 21,265 13,984 38,432 10.944 9,161 3,430 421 235 31,075 
92.199 91,651 52,492 46,078 6 144,662 14,884 24.657 19.438 6,055 5.478 43,490 
1,187,610 1,195,624 567.627 506.258 1,790,357 167,990 296,903 214.761 63.593 54.455 525,152 
225,660 — 199,102 99.726 90.772 347.741 311.488 30.364 (43,201 33,332 11,343 9,646 — 120,632 
3,104,340 2,984,144 1.068.715 971.787 4.425.866 4,226,974 a 299 499.293 445, “ aa 984 93,089 1,517,634 


120.455 2,157,571 


110 7,860 1.029.617 901,501 144,841 
1 74,195,872 10472, 923 9.090.506 11017, 681 9,547, 38 1452. 032 1238.658 22,732,575 1 


6.566 7.440 — 113,528 
79.156 67,211 a ee 


76,989 2, 


1,915 2,023 38,349 
22,277 14,038 400.462 
59 74 5,038 
717 820 31,026 
25 19 595 
319 177 7,842 
216 177 7-681 
3,130 2,539 81,544 
39 34 1,048 
373 360 7,902 

51 82 1,380 

620. ....-. 9,342 
2,559 1,651 28,010 
21,631 16,283 305,753 
2,427 1,980 26,734 
21,562 20,678 291.077 
2,980 2,910 — 108,719 
35,890 17,328 1,092,022 
1,462 1,291 18,870 
14,811 17,236 209,468 
52 2,576 

1,462 1,265 29,636 
395 380 10,782 
4.220 4,933 110,227 
610 592 24,139 
386 «7,596 254,407 
128 274 1,108 
1,570 2,060 23,656 
S- penken 627 

ao nedanke 7.692 
hinkuy suteas 6.315 
eauueh Swhainn 39,210 
20 15 9,964 
270 165 61,522 
449 408 8,394 
5.113 2,839 97,795 
sesese accsue 3,688 
aaiiee deabey 39,698 
nieeee semaee 2,259 
ianeue. poumen 23,035 
“Geshe. “anaes 1,046 
angnee 54 8.346 
entene -nasdes 777 
—<ai—e° somes 10,677 
115 2,156 

1,122 1.275 18,583 
133 1 2,738 
1,926 2,498 31,971 
399 

2,750 2,750 4,635 
20 9 882 

116 21 7,042 
3.249 3,497 30,497 
37,939 38,310 409,659 
720 630 76.028 
9,269 4,823 840.646 
425 427 61,274 
6.333 2.792 659,910 


20.797 15.759 _ 592.479 
226,981 167,637 5.771.442 


acess. (~pari~ 1,539 
ii ft | 15,704 
361 263 2,791 
3,950 3,085 31,173 
123 185 3,017 
1,748 1,846 33,878 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JULY, 1910.] RAILWAY EARNINGS 27 
TOTAL EXPENSES N OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
s $ $ $ $ $ $ $ $ $ $ $ Year Year 
South Shore... _-_- _May 1,102 978 —979 m= cocenalit wucandliill canal ataual 4 r) —984 —980 
July 1 teMay Si.ccu ( S| | RR DARL nner ec eocecee ec cece. wncees 63 104 —7,.343 —11,905 2 2 
GOMOD 2 <dikinsis«s- May 3,228,603 2,807,382 1.431.389 1.226.516 100, 286, 6.618 20, 162,093 _ 160,677 1,275,915 1.086.765 
July 1 to May 31... 35. 521.057 32, 4 349 17,247,896 15,278.643 1.178.409 1.020.100 4.665 135.412 1,820,373 1.728.319 15,452,188 13,685.736 7.050 7.050 
Alabama Gt South May 255.772 465 123.736 86.936 2.462 2,092 —723 —401 11,522 11.355 111,491 75,180 
July 1 to May 31..-. 2,633,759 2a 4a 1,216,295 1,000,473 24.138 24.609 —7.649 —6.670 125,026 125,882 1,083,619 867,920 309 309 
Ashev&Craggy Mt_May 317 125 87 et pawon tt Ahencedttt ewesenl Seana 9 12 78 —82 
July 1 to May 31.-.- 2,618 1,678 615 HE -< GGaeee 2 Ranacall te Chaeces tk. Mienean 99 95 516 —1,065 4 2 
Augusta Southern_May 10,017 9,064 1,289 SE  gncced! t iaweucalth tue /seauul 503 465 786 1,410 
mer Geer eh.., Gee SMe . SD © GORE © ccccce. cnceoct® Bencoul®” coccca 5,658 5.109 68.942 44.404 82 82 
Blue Ridge. __.-- _May 9,673 10,436 2,936 YSU Si: Peet es 434 405 2,502 1,405 
pes x tec = Ss RY. ie oe bance gaan 4,656 4,506 53.927 42891 44 44 
Cumberland __.____ May 2,026 2,207 71 Or oe ie ae oes 24 19 47 136 
July 1 to May 31---- 18,980 17.476 4,738 ROMs Sonor’, ac . eeeaceel Seca 270 214 4,467 4,384 8 8 
Danville & West. __May 12,921 12,283 11,327 PMA doncedl. wancedtll, tase eaaten 950 950 10,377 6,541 
ar Seeeeh. ck: See) | «GS. 3 OED Cc--- |. dcccea? d Gpuseeati Gdecees 10.450 10.450 110.755 87,643 83 83 
Georgia Sou & Fla_May 130,505 125.977 34,202 39,336 ....-- 9.19b Ge isecene 1,641 8,062 8,058 26,140 32,919 
July 1 to May 31..-. 1,662,072 1.316.160 491,604 518.627 7,974 21.497 6.442 16.570 93.191 90,609 404.854 444,588 395 395 
Hartwell ____---- _May 1,097 1,237 27 SASS Seana, ibenewettt, ian Nae 43 44 —15 —49 
July 1 to May 31. 14,049 12,873 6,620 OE  - civacctt) -cc..cadt Uieseatit Macana 457 514 6,162 8.751 10 10 
Mobile & Ohio.... May _ 664.012 545.195 _ 263,715 _ 211,608 1.99 1646 —2,554 —3172 25,196 000 _ 235.963 _ 182,435 
July 1 to May 31.-.. 6,794,598 6.073.275 2,919,510 2.884.509 21,901 18.754 —28,.802 —25,316 250,124 214,500 2.640.583 2.644.693 1,114 1,114 
Northern Alabama May 34,484 24,080 21,933 OF Ee ee Soe | eee” PRN 2,285 2,430 19,648 9,269 
aay 1 Weer el..co . Gere «ee CS SRL nnn cecc cc Rocce, Cbecns 25.863 27,873 123.413 63.987 112 112 
Sou Ry Co in Miss May 66,483 69,951 00S Concudtt. teaccnth tesuetis,. << esaewe 4,591 4,5 6.084 —18.744 
July 1 to May 31.... 715.739 747.592 206.689 150.980 ...... ....-. lesoce cancee 51.034 52,076 154,655 903 280 274 
Tallulah Falls_... May 6,868 7,247 2.774 a a ee ee Oe a eee 2,429 30 
July 1 to May 31---- _ 67.519 —« 88,038 +=. 35.293 OE <  onc--0b isan dt, Cebabeditt Piinene 2,025 2,000 33.268 —738 58 58 
Virginia & Southw_ May 75,508 59.737 12,168 oS ee. a ee nn, eee eS ee 5,209 3,990 6,959 10,990 
nS Ce Oe oue 2 Pe: . CE. SOAR SDUNATG > cencncs | aadeou” ls. sebdwantts, Sebesas 49,947 45,253 283 297,923 188 183 
Southern Indiana.__May 90,902 58,949 42.326 43,826 eee wD: | dixeniid 6.928 6.928 35.384 36.898 
July 1 to May 31---. 839,297 709,259 433.535 381.307 RAE tadeis- Se 76.213 76.213 357.024 094 236 236 
Southern Pacific— 
Atlantic SS Lines. Apr 465.767 431.275 35,841 39,395 == 21.253 7.673 6,874 greet fen 42.715 44,505 
July 1 to Apr 30-_-. 4,783,478 4.463.788 560-143 673.068 199.701 193.644 41,620 55.267 --.--. ------ 601.764 i to 
Corvallis & East.. May 16.795 17,218 12,324 Ee gt hee gE OR ae 2.175 2.066 10,149 5,528 
arr ts...0 > er?  ? ae. 2... - scneserl yoaeneenee esene 17.821 14,878 92.533 70.657 140 140 
GalvHar&SA___May 665,513 _ 575.572 _ 205.179 _ 176,831 9,542 9,352 —3.191 —1,065 29.166 28,179 _ 172,821 — 147.586 
July 1 to Apr 30... 6,993,490 6,603,646 2,741,558 2.646.901 113.615 114,366 —25.119 —16.076 325.737 233,581 2,390,701 2.397.243 1.338 1.338 
Mews @ Tex Geat_tip S0A518 991.700  GB094 44.96) nnn. cecene | eecwee | ccneee 17.079 19,631 50,955 24, 
July 1 to May 31.... 3,857,173 4.007.041 1.421.730 1.461.188 ...... 9.002 ccaece concen 172,659 153,798 1,249,071 1.307.389 789 789 
Hous E & W Texas Ma oe) i ee ee .  pacewaitll, Massed 76 Sheanke .290 4,808 7.159 36,661 
Jay ltoMey Si... ie (eo Sees Wits w2 SO SO 28.186 40.099 371.377 "960 190 190 
Iberia & Vermilion _May 3.943 2.564 8 Sree eee eT ee 210 185 —20 410 
ee, Gee See Se ny -ecascas petcanwn asnemee 2.418 2,280 26.139 19,803 21 21 
Lake Charles & NorMay 6.857 4,628 7.047 Re sy Rg i aE 6,997 1,933 
July 1 to May 31_.-. 58.740 32.652 47.166 DEN conahasuk snecdiat o¢euee saaaee Ge concede 46.580 5.730 6 £65 
Louisiana Western May 101.468 89.016 51.568 55.645 2,348 2.337 965 698 6.076 000 46.457 51, 
July 1 to May 31-.. 1.179.324 997,021 667.865 793.335 666 ©—s-:26,312 306 7.013 68,980 55.726 190 Ti Bal 198 198 
“ 'sLa&Tex May 266.062 210.260 81.678 _ 101.228 4,226 5,945 —2,484 —268 17.755 16,000 61.439 84, 
Suly 1 to May 31... 2,917,005 2.915.251 1.508.860 1.311.722 87.106 107539 —6.199 12,862 199,829 177,114 1,302,831 1.147.469 358 350 
Pacific System_.._May 4,499,244 3.857.962 3.762.468 Butt 579 857.978 772.621 42.598 111.241 360.268 — 223,862 3,444,799 2.928.958 
“July 1 to May 31... 47,900,869 41.825.373 39,164,888 32.370.499 8.798.541 7.926.742 137 923 3.064.234 2.556.707 36,654,791 s0.5g2.7i4 6.076 5,617 
T & New Orl_.May 223.722 227.379 80.359 45.157 20.666 —«-20,571 2.599 1,148 12,182 11,600 70.777 : 
“july 1to Apr 30... 2.548.990 2.566.564 917,486 668.021 191.474 95.923 14,504 —2.833 139,288 107-849 mee rst 458 457 
Total Company. _Mch 6.788.296 6.029.695 3.765.131 3.598.955 302.236 231.609 --7.591 12.148 — 365.141 — 332.507 3,392,400 5 
July 1 to Mch 31__-- 58,140,726 53.020.407 39. me. 246 33,305,484 2.670.981 2,085.98 54.529 —7,426 3.033.933 2,724, 383 26858570 30,563; 00) 9.562 9.073 
Arizona Eastern__ Ma 74,782 103,754 7,072 ET Soe cac (2 ‘Gucced ta hacanm Mlaaaee 4,468 2,638 82 33,99 
July 1 to May 31... 1,001,219 829.11 rg en Teo ccchis ac -onegadhan meuneGiee Sanaa 61,482 ah 657.038 ar 31l 296 
Coos B R’b & E Ma 10, 171 —190 SS aa a eee. oe eee ee 1,571 1 —1,762 587 
oe ee. ae oS nora nes Biil2 4493 6.962 37,000 31 31 
H & Bra Val__Ma 960 ae. oo lO rr eee eee ee 76 79 — 7S —669 
Suly 1 to iy 31... 14,508 16.898 7,309 BED, sacnnah, > :iusncaale Meeaneuns samen 840 869 6,468 10,185 19 19 
Houston & Shreve Ma: 11.600 14,772 10,024 Fes ES URS SR of SR 819 680 9,204 5,849 
le ines... a ie Ieee | Uf ee 7.943 5.999 107.380 71581 39 39 
Southw Ry of Tex___Ma 1,642 1.4 1,282 oe a. re RRS SS) a 92 1 1,189 —118 
July i to Ase 30 ~ 13,413 bie 6.787 MEE Gas accuse f° vacnaagi elses wee 470 19 6,317 —144 30 19 
Spokane & Brit Col_. Ma 5,193 95 —3815 -278 ...... ee ee 346 208 169 —4,024 —2,532 
July ltoMay 31... 37.577 beeen: ee as ond, | meaner aaaaean a a Ts —O6A0R .. .-.<-- 3 0«CO«SG 
Spokane & Inl Emp Ma: 77.538 5, 31.697 22,997 50.31 25.9 5,195 6,256 3,300 1,500 43.593 27, 
July 1toMay 31. 670.956 521.178 466.493 237580 465.072 257.574 142,457 «62,508 «32.700 +—«:16.905 576.251 283.181 168 168 
Spokane International Ma: 61.964 38, 25.922 DRE Cun eannmli Sais ©. esteem 4,458 1,957 21.464 5 
July 1 to May 31-- 94 re i Ee on cams conecsam, posseeees  Sennme 33,511 20,292 403 i 140 =—140 
Spok Portl & Seattle Ma 216 123,341 141,067 —_—(67.112 5.470 3,101 —72 253  _ 20,700 8,583 119.642 58, 
July 1 to May 31. 2.08 168 646.541 1.137.888 287.974 53.908 11.925 —2,267 2,394 272.875 95.675 746 189,904 419 419 
Astoria & Col Riv. Ma 40.058 51,096 30.157 Tees Se > -Ladnen 2.600 2,300 580 —1,6ll 
July 1 to Apr 30... 421.903 380,911 265.549 202.753 «15,713 3.509 10,963 —936 30.255 asia e.2s7 174-304 122 122 
Stanley Mer& Phillips Ma 7.507 5,447 1,605 GL. -: Smbuce.>- “wiehhetl, + beeen, -Chebed 187 1 417 49 
July 1 to May 31... 72420 ee ee es -<-  2080 2109 27-089 17.00 5689 
Staten Island_----- Ma 17, 1 ’ 6.049 5,330 6, 5,007 7 ’ ad » ’ 
July 1 to May 31 188,179 198375 33,038 8.341 52.910 47.903 12,111 14.819 13,500 1500 31.650 Bg 2 #12 
Staten Island Rap Tr. Ma: 61.716 40.21 1,927 8,483 35 0.330 18,102 1, 3,500 3, 529 * 
July 1 to May 31... 489.383 38 170,105 169,492 260.480 321.732 ‘ 197,254 = 3-000 ot 332, +h 10 10 
Stephensv N & S Tex_M 5,149 5,425 —93 Be ae... <4 un acdl jb, hoenn Obeecen = 
July 1 to May 31 = 46.267 53.549 21.060 GRID a> macnne o) | cocccmer .eeenign encecg — a ae be 43 «43 
Su ROG. aa - Ma 2 K —2,11 Onn. Gdbacces? |.) conned! > teeeeeg, aécced 7 l —ZL 
*Faly 1 to May 31 hes Py 3 es bacsca:- \onnknmns bgeeeee  eeeeen - 1,486 aa a 14 14 
Sumpter Valley --- 16,513 0,585 3,383 EO Gonccc > cbcscnés eee aeeeee é 438 959 : 
July 1 to May 31 134,917 117.930 _—:17.179 BEER cc wcence concen, (eesengy  seenes — = aa oon 62 62 
Sunset - M 14, 21 009 SRDS... an-28 one - ow | eenoes yf encens , , 
_-icstcen Ge eee eee ee eS 2318 2483 480.0 LIMA 41 
Susquehanna & NY. Ma 19,081 18, 1,822 RR eon 5: o aneeaet) Beencce. .' deenete 4 4 , . 
“July 1'to May 31_. r 199.582 160.12 te > ©” | a nn mane “— = a Sy 81 8659 
Susq BI & Berw_A ; ' \ Sep ee ee es 7 ; , 
te) ao: en ne) oe Soe eS sil 307 BBL 48 
Syla & Wet Miz : 1, —1l, BS waa = Pocccn meek éne | aneain 15 5 —l, 
ase” ~~ Gee eee Gee eee. ae 165 6 —i4ke8 —14172 29 24 
Sylvania & Girard___A 2. 1.674 117 (eee ee ee 
iictes .. 4 wee eee ean OS a a 
Talla & Mont M: F ~— ae eee ee A ee —_ 
Tate. ee ee ee eee eS 102 10827 AIG 
Ta & Jack Ma: , ‘ ’ Mr a2 ons 4h Od eeceel 664 412 6,685 8, 
ae ae. ee ee ae oo eee. 3498 3.46 13.89 P5H M848 
Tampa North Ma r : ‘12 te A...) Sasseckiit Pietkee a. eabaen 937 837 8,184 3,462 
[Stes (Ce ee ee oe eS 8.155 6.801 50,380 70 60 49 
Tenn & Cumb Ri Ma, : ; SN 2 a | ieee te 17 17 —457 —336 
ok ae eee Se ee a 189 190 @ —2i50 15 15 
Tenn & North Caro___ Ma 2,21 1,4 2,4: coc t 7 wasvead beabaea eetene 78 78 2,401 746 
July 1 to May 31 ed 17.089 16.206 19.815 EF et banceah {| boon a aene sen) Seneee : 864 P = jogo ro 2. al 
Tennessee Central__. M 72, ? 581 Motes 5! FU. hanwad ld Seeeeee | gamit 199 »794 382 19, 
July 1 to May 31 a oor ae ops 38 44309 Pst adeenett, We><-s0 i esee)- caamaee 46,195 46,195 368,173 274.023 292 292 
Term RR Assnof Stl May 135, 1 922 4,185 30.480 3 15,823 10.703 40.366 21,000 (46.379 63,889 
July 1 to May 31” 1,445 Bry LDOS Td 10 ee; 10KSR 3360037 291,866 «164.468 «120,826 335.342 «234.738 834.366 929.809 3426 
StL Mch Bdg&Tm May 103, 1 Re oleh: J caenii MGT admanae:. ean 9,700 4,300 3.161  _17,767 
neta 1 a eee eee oo ee 77.450 48.733 522.929 375.139 9 @Q 
Texas & Pacific...._ May 1,052,087 71 2 155,21 1,679 3,761  —1,055 —994 45,217 38,000 90,002 ‘116,225 
July 1 to May 31... 10:436.522 9.700.902 4, 186.5 $20.36 36.829 49.422 —28.767 —19.736 518.865 576,388 3,638,722 3.244.240 1,884 1.884 
Denison & Pac Sub_May 2,179 1.844 —1,75 ee MS oncodeS oncsc a neseees., eeenee 108 60 -—1,862 | —1,205 
July 1 to May 31___. 19.733 22,219 —13, £33 OREM hones f necendnl Becwone |, cconee 908 820 = a bie 7 7 
Opelousas G & N E_Ma 8,655 , ee nt Me ee oO Bee peau eee 9 
July 1 to May aged #. 943 ebi6 328 —15 3 a eS SE ey 1,545 2,902 ay 067 18879 57 57 
W’th Min W&N W_May 7,216 2,487 SO 2. | wennn Se enGend 5 Jesesee lh. Comeeel 1,477 2,487 sa O62 
July 1 to May 31_.-- 72,119 na He 52,550 OF. adit 2 ad ae haw al hana 6,561 47,170 


5,380 
For index to roads not appearing in alphabetical order, but given under some other system, see last page a sw 3. 
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NAME OF ROAD 


Texas Ark & Louis’a_May 
July 1 to May 31---- 
Texas Central__-.---- May 
July 1 to May 31..-- 
Texas Mexican May 
July 1 to May 31---- 
Texas Midland.-_--_-..May 
July 1 to May 31 - 
Texas Short Line-. May 
July 1 to May 31 -.-. 
Texas Southeastern May 
July 1 to May 31 --- 
Thornton & Alexan -May 
July 1 to May 31 --- 
Tidewater & Western. Apr 
July 1 to Apr 30---- 
Timpson & Hender’. May 
July 1 to May 31 -_-- 
Tionesta Vallev May 
July 1 to May 31.-.-- 
Toledo & Ohio Cent May 
July 1 to May 31--.-- 
Toledo & Western... _. Apr 
July 1 to Apr 30..-. 
Toledo Angola & W_-_-May 
July 1 to May 31--.-. 
‘oledo Peoria & West May 
July 1 to May 31---- 
Toledo St L & West_.May 
July 1 to May 31---- 
Chicago & Alton. .._May 
July 1 to May 31-.--- 
Toledo Southeast... .May 
July 1 to May 31---- 
Toledo Terminal _-_-_-_May 
July 1 to May 31---- 
Toluca Marq & North. May 
July 1 to May 31---- 
Tomahawk & Eastern May 
July 1 to May 31-.-- 
Tombigbee Valley__.. Apr 
July 1 to Apr 30_---. 
Tonopah & Goldfield May 
July 1 to May 31 --- 
Tonopah & Tide -ate- May 
July 1 to May 31 
Bullfrog Gold* 
July 1 to May 31 
Trav C Leel & Matix May 
July 1 to May 31 . - 
Tremont & Gulf May 
July 1 to May 31 -.- 
Trinity Valley & Nor_ Apr 
July 1 to Apr 30.--- 
Trinity Valley South. May 
July 1 to May 31- 


May 


uckerton May 
po aa 1 to May 31 --- 


May 
July 1 to dag SG 
Uintah Apr 
July 1 to Apr 30.--- 
Ulster & Delaware___ Apr 
July 1 to Apr 30.--- 
Uit Th Ark & Miss_- May 
July 1 to May 31 --- 
Unadilla Valley.... May 
July 1 to May 31 --- 
Unicoi Ry May 
July 1 to May 31 --- 
Union & Glen Sorines May 
July 1 to May 31 --- 
Union Paci 


m RR & Nav..May 
July 1 to May 31---- 


Oregon Short Line_May 


July 1 a 13, 


Ilwaco _...-..---- May 
valy 1 to May 31 .--- 
Oregon & Wash---_May 
July 1 to May 31---- 
Union Ry (Tenn)-_--- Apr 
July 1 to Apr 30 
Union Spgs & North_ Apr 
July 1 to Apr 30-_--- 
Union Terminal - - - - May 
July 1 to May 31---- 
United States Steel Corp— 
Bessemer & L E__. May 
July 1 to May 31---- 
Donora Southern May 
July 1 to May 31---- 
Dul & Iron Range. May 
July 1 to May 31---- 
Dul Missabe & Nor._May 
July 1 to May 31.--- 
Elgin Joliet & East May 
July 1 to May 31---- 
Elw’d And & Lapel _May 
July 1 to May 31. --- 
Etna & Montr_---- May 
July 1 to May 31---- 
Johnst’n&St’y Cr’k May 
July 1 to May 31-.--- 
Lake Terminal 
July 1 to May 31 
McKeesp't Co1nect May 
July 1 to May 31.--- 
McKeesport Term. .May 
July 1 to May 31---- 
Mercer Valley ----.- May 
July 1 to May 31.--- 
Mt Pleas & Latrobe May 
July 1 to May 31---- 
Newb & South Sh_-May 
July 1 to May 31---- 
Northern Liberties.May 
July 1 to May 31---- 


ific May 2, 
July 1 to May 31.--- 34, 


526 
12,009 
556.161 
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wags > A & PASSENGER EARNINGS by EARNINGS rp eo ay ve tml TRAFFIC & TRANSPORTAT’N EXP'S 
FREIGHT PASSENGER nel. Other Revenue Way & Struc Equ TRAFFIC TRANSPORTAT’N 
This Year Last Year = Year Last Year This, Yar nae” Year ~— Last car rms ¥ear Las Last ca ie ie we. aol — — Year 
$ 2 $ 
1 168 734 804 334 370 93 2 wpe’ 203 | Rs GES St 
12,213 ‘8 1,653 14,550 14,254 Rm 4,889 . 957 307 1,806 3,248 3,188 175 
d - 6 60,260 67, 5, 33,531 10.946 17, 1,769 1,317 25, 40.791 
el eee 319,129 ene 952.765 1,098,743 171 ‘3 200, 139,102 164, 17.279 12,541 308 eo? 393.329 
+2 d 4,771 28,029 28,524 6,858 6.474 176 361 748 483 13,153 10,732 
35 430 5. st £3,013 256,833 4,630 70,612 69.695 1,787 2.440 5,644 4,367 118,132 100.443 
22, 8,031 30.747 34,596 8,083 9,096 10.494 6,353 1,370 1,239 15,498 12,481 
395/500 103" 233 97,229 527,206 471,963 109.485 116.405 92,971 3.788 15,118 14,242 181,147 153,410 
P 46 2.770 1,311 1,134 328 620 277 ae 828 830 
16364 573 768 27,796 17.467 4,991 4,155 3,423 1,364 ae” sranee 10.636 11,372 
8,132 165 647 6,551 8.838 1,924 1,133 1,073 ae . deme 49 2,522 2,105 
74,978 2,214 2,758 90,927 80.26) 25,810 13,652 11,670 11,700 308 257 28,595 22,958 
2.478 1 146 3,769 2.744 1,183 891 is scones esodeu 724 1,299 
33,136 2.4 »285 38,525 943 9,667 11,063 6.413 a «téwem <chaue 12,940 12,364 
6,222 816 889 7,217 7,840 3,010 2,232 1,095 850 93 92 2,042 2,084 
44,243 10.807 10.783 67,443 61.803 20.462 17,550 9,022 8,397 986 1,000 20.143 20,314 
phnoue 827 jecses 3.345 abuee’ CS Be eee alee ee 2.124 para a 
12.674 1091 1.20 19.381 14.012 4.664 3.734 2.601 1527 130 81 6530 3,935 
155,474 11,542 10,066 227.135 167.423 43,887 43.586 22,109 21,536 1,353 982 59,704 45, 
252.2 554 46.209 — 419.593 — 309.796 52,264 55,918 71,064 45,519 6,043 5,381 124,186 102.916 
3,998,157 “or 550.765 3,873, 3.777.868 540.768 530.694 665.666 466 62,202 58.415 1.237.438 1,256,310 
6,054 12,78) 11,604 21,937 19,822 2,262 2,295 1,946 2,083 271 269 8.256 7.342 
63,281 140.684 128.796 238.036 217.711 20,450 17,387 16.878 18,298 2.688 2,201 97,911 84.914 
DEE aaa - ~~ wiecwe 1,822 1,232 884 207 81 9 24 30 Cr328 954 
ES Ciennae ~~" wneuee 11,112 15,505 5,481 4,447 736 154 77 152 4,890 8,744 
’ 33,522 30,725 90,678 91.173 20,911 17.825 16, 18,432 2,519 1,914 34,904 32.715 
eaeore 376.833 349,710 1.077.270 1,008,969 186.1S2 172,011 193, 208.688 26.215 22,594 398.682 384.821 
229,905 33,854 34,563 321.032 284.061 23.209 30,4 30,562 17, 7; 7,557 107.287 94, 
2.498.246 409.613 420.455 3,466. 3.134.448 383.764 amaat 495,369 383. ab'eoy 65.501 1,134,939 1.078.007 
eS 327,017 302.140 939.563 965.953 96.526 84.2 1,264 39.574 40,124 417.198 — 310,253 
7,115.1 3,789,689 3,499,043 12,259,658 11.567.817 1.391.562 1, 163.828 1,411,326 1,252,853 432.517 432.581 4.389.109 3.727.358 
- ~hete. , .<a—w—s 1,258 945 3 36 112 Sa eee 348 134 
ae sees 15,987 By 717 1, 1,172 EE “suai éainmae 5,610 2.377 
SOMES, wads Seeqee 27.364 1,05 412 083 2,483 2. 21 19,219 ll 
aE See 307,683 248, Ps 43581 32,041 30 23 3,6 183,974 148 ta 
2,860 367 395 1,466 3.715 1,305 1,365 451 597 138 184 1.464 1,697 
34,045 4,498 4,335 45.377 43.235 12,484 13,573 6,421 6,407 1,968 1,701 19,209 18,951 
1,227 106 64 1,905 1,313 1,253 296 129 72 30 23 424 206 
11,823 889 891 16,944 12,959 2,669 4,513 2.043 798 314 286 4.493 3,032 
5.928 1,092 805 7.434 7,269 1,399 1,246 348 32 261 201 1,770 2,028 
50.274 11,742 13,910 70.838 68.939 11,305 11,810 5.755 7; 2,007 710 17.935 19,725 
49,052 10.987 15,655 62.577 69.131 6.338 6.237 11,867 7,093 2.290 2,076 23.931 21.565 
612.423 124.833 175,607 721.853 837.937 68.535 81.712 102.681 107.457 27.866 20.867 273.714 368.171 
33,185 920 8,373 39,576 43,272 5,467 6.440 3,563 3,896 2,196 2,361 10.457 11,167 
305.076 70.440 92.256 388.120 415.360 70,450 73.280 32,075 38.735 25.366 24,917 118,234 127,109 
10,151 2,890 4,842 13,542 15.866 2,057 3,310 2,001 1,442 1,147 1,511 4,477 7.764 
09,281 33,061 51,212 116,647 166.892 26,847 145 19,107 19,108 11,870 13,125 57.815 77.174 
1,854 834 738 2,347 3,089 597 410 396 a. ages. "sumien 1,240 1,563 
19,000 12,351 11,678 +289 36.996 6.212 5,071 4,247 6,091 | 2 15.423 18,117 
13,399 1,830 »368 22,967 15,022 6.444 520 1,417 4,471 469 3,891 5: 
174.289 15.745 14.049 227,115 193.058 82,543 991 29,402 44,430 6,219 5.808 46.803 shose 
1,695 219 132 1,701 1,827 1,450 434 78 81 a 635 524 
17.889 1,959 132 28.168 18,021 8,615 6.439 3,466 471 wae acne 7.819 4,759 
1,984 86 161 1,666 2,395 182 eae See 30 10 3 474 819 
27.978 1,192 1,532 22.729 30.715 5,622 6,095 4,050 3.100 106 2,842 6.782 5.798 
3,023 2,001 2,183 6.001 5,525 1,124 1,185 399 ie SERS aS ea ee 2.014 1,854 
27,116 33,213 29,853 71,433 61,411 24,247 13,981 3,694 a ae 20,206 19,163 
1,637 1,196 1,193 2,474 2.884 391 301 3 2. iceass conan 861 826 
20.570 9,630 10,233 29,437 31.648 4,626 3.396 3,802 n° advjnene asain 8.737 8,325 
2,287 564 185 2,731 2.487 541 740 282 a: osecew <<sniee 891 1,002 
21.698 5,889 1,928 77.278 24,444 5,048 8,782 4.773 1,026 11 77 7.175 9,438 
22,259 236 1,020 25.106 23.847 2.408 2.734 3,635 2.130 97 66 4,421 3. 
169,931 10.310 9.465 239,826 185, 26.174 36,068 31.712 23,802 881 656 45,984 3 
74.244 15,252 16.671 114,561 94,058 9,725 9,054 13,452 11,340 1,465 997 39,692 36.156 
521.789 292,352 280.762 913,056 842,289 107.132 99,865 121.189 102.194 12,072 10.278 362.380 344,342 
119 235 182 1,115 301 574 256 1 a «seaee mais 332 4 
6,255 2.677 2,184 12,250 8.440 7827 6,200 1,738 a: shine «onde 5.473 5.1 
3,317 953 931 5,303 4,638 Feet 1,055 544 422 Sangean 1,164 1,192 
° 10,300 10,542 51,606 46,981 11, 11,725 6,226 4,893 241 240 14,059 13,354 
Shee. fqeeeie abhi 614 Spiagic Eo iseee a  ‘Seeawe. peas" wa diem 285 nies 
SS a EE ee oe 1,400 Pee a 2: die hinko'e See wséene e -canude 1,038 = Re 
2,654 567 509 3.105 3,225 P24 927 147 a wheel wom ted 761 860 
27.352 5,093 4,570 36,256 32.716 9 9,462 3, pa 1,576 | aoe 9,757 10,135 
2.698.523 — 884.763 — 798.134 4.262.542 3.944.915 596, 556,668 446,15 436.304 102.219. 085 _ 1.028.337 +370 
30.262.516 9,950,826 8.840.051 48.324.900 42,881,024 5,350.00 4,307,355 5 Bysie 4,512,944 1205.780 oh Sol 11.828.971 10.498; 8e0 
592.419 361.673 293.270 1.330.524 959.952 192.658 135.266 120,861 84,621 23,923 33.774 402.063 294.146 
7,815,001 3,900,842 3.078.970 13.745.424 11,597,646 et .— roe pr ghin a 265,987 4.374.799 3.217.110 
1.014.351 435,023 _ 390.767 1.802.841 1.504. 16. 167.7: 18,558 377 279.208 
11986274 4.729.584 3.700.133 19.086.459 16,394.90 2.019.475 1.489.762 A 357 1,549,805 287, ‘Be 203,332 says one 3,084,587 
4,305,293 1.681.459 1,482,171 7.395.907 6.409.056 1.017.704 908.854 44.853 688.667 149.198 125.417 1,808,238 1.457.724 
49,563,791 18,581,252 15,619,154 81.156.783 70,633.610 8,977,298 7,015,852 8.503, 292 6,889,541 1813.091 1402.220 20.378.012 16.440.549 
1,978 1,390 1,252 3.639 3.405 2,182 3,364 186 231 161° 116 1,172 1,661 
19,260 26.039 29,095 46.630 50.402 . 21,054 3,084 2,678 1,382 1,243 18,861 18,318 
1,893 186 79 146.339 1,984 13.271 604 4,263 117 8.494 -...-- 62,507 514 
9,058 252,857 255 546,900 9,325 57,383 3,127 12,632 652 42,116 9 268,045 3,134 
éidha,  <eben - mshi 18,597 6.164 1,415 1,837 2,454 mn sateen eacece 11,143 +975 
pada otinek ~~“ Sedbae 151,233 58,591 21,772 a 2,179 7,175 24 41 106 45.474 
2,080 95 92 1, 2.191 180 203 75 77 578 606 
23,428 1,355 1,391 20'Sse 24.949 3,463 3,158 = 3,071 893 799 623 7,409 
tua. Cone. eteees 402 580 146 45 at «¢hhte': snebep 159 £6 
enka: same ~~ eawae 6,119 9,464 2.13 2,145 2,132 BGM. «echect. «nadoe 2,129 1,298 
593.260 23,171 22,220 794, 621,552 69.179 47.407 139.195 90,557 7,949 7,124 181,985 141,515 
4,940.298 294,544 271,496 6.5700eF 5.270.776 665.436 537.519 1.190.888 1.025.589 81,239 71.672 1.703.658 1,448,360 
hes. ocshun: ~~ esees 15,836 5,516 437 329 3.315 Be “thes, ‘sssced 7.648 3,169 
ee mode ~~ “deed 165,321 19.528 32,592 8.777 31,317 eS See 77,827 14,434 
699,281 117,800 17.841 1.760. 368,095 79:778 242,096 48,983 1,685 365 415,490 115,568 
ae 345,018 1305 8906 ee 5 oe eee 1,238,140 697.645 Soe oar or as = 278 «1 096 
086,331 37,099 33,970 1,885, 1,124,717 | 104.911 70.5 104, : 1,616 1, 15,693 145, 
7.934.893 390.520 337,549 iL pees 8.323.773 1.001.257 744 Bs 965.040 843.378 17.131 15,260 1.596.731 1.183.008 
662,955 3 9 776.4 13.627 95.170 72,140 168.220 USS 4,309 4,860 255,154 183,820 
5,759,087 160 484 8, "ee 6.188.837 851.439 560,950 1.660.099 1 994 46:422 42,936 2,654,844 1.909.214 
Wik wosedth - “calbears 1,816 2,512 2.411 2,380 125 a. seuss osvaue 51 560 
ST ee ee 18,652 14,979 +380 a ae 2S oka 5,4 4,654 
phe <2 eee Mame OP CoP 6. 1,089 2.214 1,95 5 a -nuiter, wedabé 3,195 1,326 
Rate skated ° “Skebdae Axes 7,495 23.131 3,376 po 2,048 OP. ccxaes 33,053 7,113 
s5nee, oneage 8 § Seckae 1,254 1,284 25 82 e- shoal. <ondeu 693 482 
Withee scame > thedles 15,367 11,796 1,568 360 1,942 i es 7,135 4,673 
emeee |” este «ee el 51,413 43.771 8,654 3,094 9.710 ie sskeks scidee 20,042 14,575 
feeaken  “beceey: ~ “ge cees 9,684 ae = br = net aoe conse eee «= 185,981 124,111 
SAE ahs ae OS Ret ee 21, 31, 1, . , eucnae- seat 11,547 11,380 
Citeae ebaeee” ! sbawed 4 316,244 19,809 17,429 38,658 WE adesur Seawes 128,934 402 
SPR Rae ne ee ee ee 1,244 447 534 73 it ciitabths. > omekie 545 311 
Sane aCe" denen 14,526 rat 3,089 2,487 802 RAE <Steee etnnee 5,149 4,013 
OU RE Ne Daan ae 16, 8.764 4,660 3,359 936 an cota” “paket 9,348 5,071 
ae Geicua” *Wocakwes 168,159 47,525 = ~~ ae 1284 OP svaxds 94,601 30.434 
cane *?“dauane 357 334 ae ceacbek senkad 172 1 
2,343 "00 - #£+$;+$\‘—<s“s<« 4,506 2.891 2.759 1,992 12. 440 440 ee 2.087 is 
------ 7 361 39,819 38,907 6,055 3,491 071 DE wchtes contin 16,526 13,778 
atkins 6,682 1,203 693 454.892 46,952 41.644 140.020 110,061 -.-... -..... 1250 1945 
aS." Seas ~~ aniies 061 33 146 550 an.) sseath. sacae 2,906 410 
Se er ee eee ee 29.710 1,188 6.430 2,129 8.294 BE wEbeks, eaeunn 30,278 4,602 


For index to roads not appearing in alphabetical order, but given under some other 


system, see las page. 











JULY, 1910.) 


RAILWAY EARNINGS 








NAME OF ROAD 


Texas Ark & Louis’a May 
July 1 to May 31 --- 


Texas Central. .... May 
July 1 to May 31 --- 
Texas Mexican May 
July 1 to May 31 nt 
Texas Midland.... May 
July 1 to May 31 --- 
Texas Short Line . 


May 
July 1 to May 31 --- 
Texas Southeastern May 
July 1 to May 31 --- 
Thornton & Alexan May 
July 1 to May 31---.- 
Tidewater & Western. Apr 
July 1 to Apr 30-..-- 
Timpson & Hender’n May 
July 1 to May 31 ‘ 
Tionesta Valley .... May 
July 1 to May 31 --- 
Toledo & Ohio Cent. ._May 
July 1 to May 31.--- 
Toledo & Westera....: Ap: 
July 1 to Apr 3v.... 
Toledo Angola & W..May 
July 1 to May 31_.-.- 
Toledo Peoria & West May 
July 1 to May 31---- 
Toledo St L & ..WestMay 
July 1 to May 31 --.- 
Chicago & Alton...May 
July 1 to May 31 
Toledo Southeast. -.-.May 
July 1 to May 31 --- 


July 1 to May 31 --- 
Toluca Marq & North May 
July 1 to May 31 - . 
Tomahawk & Eastern May 
July 1 to May 31..-.- 
Tombigbee Valley. ... Apr 
July 1 to Apr 30.... 

T h & Goldfield May 
uly 1 to May 31.--- 
es oy SE Aad 
uly 1 to May 31.--. 
Bullfrog Goldf..._. May 
July 1 to May 31 --- 
Trav C Leel & Manis May 
July 1 to May 31 ---. 
Tremont & Gif ... May 
July 1 to May 31.--- 
Trinity Valley & Nor. Apr 
July 1 to Apr 30... 
Trinity Valley South. May 
July 1 to May 31__-- 


Tuckerton -...--.-.-- May 
July 1 to May 31--.-- 
Tuskegee _.......... May 
July 1 to May 31---- 
Twin Buttes__-----. May 
July 1 to May 31---- 
a ee Apr 


July 1 to Apr 30.-.-.. 
Ulster & Delaware-_-_ Apr 
July 1 to Apr 30.-.-.. 
Ult Th Ark & Miss___May 
July 1 to May 31.-.-- 
Unadilla Valley----- May 
July 1 to May 31---- 


nicoi Ry May 
July 1 to May 31 _--- 
Union & Glen Springs May 
July 1 to May 31 --- 
Union Pacific -_--_. May 
July 1 to May 31---- 


Oregon RR & Nav _ May 


July 1 to May 31---- 


Oregon Short Line_May 
July 1 to May 31---- 
Total Compaiy. May 
July 1 to May 31 - - 

Iiwaco -__--- 


.---.May 
July 1 to May 31 --- 


Oregon & Wash___May 
July 1 to May 31---- 
Union Ry (Tenn) ---- Apr 
July 1 to Apr 3 
Union Spgs & North_ Apr 
July 1 to Mch 31 
Union Terminal -- - - May 
July 1 to May 31---- 
United States Steel Corp — 
Bessemer & L E__. May 
July 1 to May 31--- 
Donora Southern. _May 
July 1 to May 31 - - 
Dul & lron Range May 
July 1 to May 31----. 
Dul Missabe & Nor. May 
July 1 to May 31 --- 
Elgin Joliet & East. May 
July 1 to May 31---- 
Elw’d And & Lapel May 
July 1 to May 31._ - 
Etna & Montr ___.May 
July 1 to May 31--__- 
Johnst’n&St’y Cr’k May 
July 1 to May 31-.__. 
Lake Terminal_____May 
July 1 to May 31-__-. 
McKeesp’t Connect May 
July 1 to May 31 __- 
McKeesport Term. May 
July 1 to May 31.--- 
Mercer Valley. ____May 


July 1 to May 31.-.-- 
Mt Pleas & Latrobe May 
July 1 to May 31 _-- 
Newb & South Sh _May 
July 1 to May 31 .--- 
Northern Liberties. May 
July 1 to May 31-.-.--. 


TOTAL EXPENSES 
incl. General Exp. 
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11,109 
57.109 

675.338 
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260.871 
2.579.703 
16,511 
167,292 


12,868 
78,284 
838.913 
178, 
2,193,719 


687.047 
7,966,503 
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28 
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56.091 


883 


24, 
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ag 82 23833 


aS 
883 


140.866 


535.999 
5.376.949 
3,286 
17,976 
6,038 
63.473 


1,161 
12,167 


38,514 
349,019 
17,28) 
187,955 

1,067 
9,047 
15,074 
149,608 
241 
5,297 


36.486 
339,031 


692 
11,487 


97.164 
819,171 
19,211 
189,190 
31,475 
401,040 
1,652 
17°92 
4,637 
51.797 
3,014 
30,866 


S.8 
28 85 82 828 
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BRB 88 88 23 28 


ae Sra 
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ae 
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“J 


: 
B08 8 


we 
© 
ea 
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293,095 
3,175,992 
5,285 
37.476 
252,806 
2,333,087 
336,328 
2,920,832 
390,374 
3,871,788 
3,367 
13,940 


4,030 
13,812 
758 
7,689 


21,923 
230,172 
17,866 
184.247 
899 
10.174 
9,252 
59,886 
197 
2,982 


29,164 
332,393 


§ S432 BR ee 


NET OUTSIDE OPERATIONS TAXES FINAL NET 
FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year 
$ 3 $ x $ 3 g z g x $ $ 
—283 a «ktteht ical > auauae: > Seen eeenei ) emeemel 283 112 
He >  cdkbes: otter Gedgee. wenaeu. | <qgek. | <seala 3,440 2,767 
a: “en  saiccs  aehtiel aceuet.. “leeae 2,137 2,945 1,013 —32,426 
a) We onthe | wag Agiaek ele 30,123 28.142 247,303 251,430 
5,881 60s odihes:’ - sant sieees . ane 1,325 1, 4, 7. 
br Se. esti) wha Baebes: | ee 14,575 14/364 33.008 21, 
mee 3,121 edéesé #8 8=  sevsdab.  eusnes eeeeee . 1, —9, 2,121 
a ane a Se 1430014500 788 selaae 
—168 > ae oon pias ere or 85 —253 —423 
“a ee widhee ahd hee. wee 935 off 2,931 —1,370 
4 ae idcduc” sash sae (>-Cllee 1 4.116 
ir 4 Mt sduens oceubhit eee) oa oot 18, 568 
l, Se stieted- nih pee). hee 191 118 904 —388 
— TT. ‘skies:  sciaehh. alesis ~ shee 956 620 6,642 5,456 
ee ame a 321 —1% 1,412 
7,908 We: | wébtas > nana) adatien:, | sakes 3,316 3,278 4,591 1, 
+. kekab.:|. stwiabs  sathhal® salen? eee a einen —ih . . désmes 
Oe MO Jc. loeke ge noe ae 450 445 4.446 3.981 
cnn 55.423 iia 4,956 4,455 540 50,968 
58,721 94,831 10.772 4,990 1,531 979 15,195 13,047 — 145,057 82.763 
“a 1,239,605 12 71,181 56.462 874 156.747 143;504 1,193,646 1,115,585 
425 i eee ok ef 1,100 1,200 4,325 4,722 
70.744 TOG) Cs wsceee = oe ce... 11,000 11,700 59.744 64,139 
ee EN: wating — ea 320 40 990 
“aie on ctahee See. |: wadake 3,529 re 497 2,516 3,036 
, a scebmhis: wade’. -adatalan:. uileeee 6.000 4,600 6.394 12,621 
prey ak escent? asseebt ataesb’ sédae 55,000 46.600 183.357 140,559 
- ae ssedeb ciae i oe 13, 14 128, 110,845 
wore |. DO oe a ee 139, 129, 1,133,010 1 936 
516 433,966 12,786 12.909 —434 4 202, 1 
4.dasise 4,721,449 135,044 128.637 ~16.900 —10,812 423-009 340.000 3,856, 4.390.886 
791 — en Sat 17 17 773 —144 
a BD = Scnccs, <adQeecoivbneat, oGe 163 116 8,165 3,362 
ee... Se ecctns:* - canhet 5 aabiae Doak 1,717 3 —924 
ae Mae cic. . See eee 1746s 
—2,098 —327 eesese 8 8=seed®e 8 sseees 8 e4nee0 —2, ae 
2,326 227 eecses 8=e06eee 8 seeese 8=cesese 4805 3,985 78 —3,56. 
66 ee ae ee ee 66 714 
6,848 GAME | socase* sade? “sawed aes coe? ool 6.848 3.758 
2.974 Se ee 16 161 2.633 192 
957 _, er ee ee 1,610 1,610 25,347 21,156 
12,508 nn adele res 54 3,789 2, 8.718 24.736 
186,194 202,418 -.--..- LBs ani 684 33,334 41 152 161,219 
16,826  <«<seisss whe: cemubt - pee 1,513 1,819 15,313 16.163 
fe eee ae eee 17,537 19, lll 117, 
3,231 (i age ee 1,113 668 2.117 523 
+444 ee eee ee 13.811 8.472 —20,255 3,811 
1 a: simise  colten 9 wanes) MMS: Re See 1 407 
3,158 THE «scees 806 s Sie SE ea -— sales 3,155 7,005 
ee “ee } siecen sceuek”  Skieceaae vo. Seaaee 250 250 9, —7,070 
SF | re So eee ee oe 2.730 2,050 49, — 24,393 
—742 — ee ee ee 38 30 —780 460 
5.278 BGS -s-nns 0 wnwene saan sete 389 300 4,888 2,438 
841 SA 0 ewes = we, = a 65 65 776 996 
2,967 TU 0 sntebs | cownbent. Sa va 400 788 2.567 7.137 
1,642 See cee ge 33 292 1,249 1,067 
15,342 RES a 79 3, 3,270 11,618 15,023 
799 eee Sel ee 120 114 679 873 
8,561 Ree wskkss lt. ee ee 1,320 1,218 7,240 14,692 
715 rn ee 197 157 518 426 
58,696 ee cee ee 2,143 1,731 56,552 3,034 
2,353 13,342 7,907 8,569 —155 611 526 11,587 12,154 
112.444 66.692 70,497 60,486 —13.327 —20,974 6,537 5,517 580 40,201 
47,924 34,199 496 491 87 —168 3,200 3,000 44,811 31,031 
285,767 262,389 5,202 5,467 1113 —1,485 32,000 30,000 881 230,904 
203 “EE 8 s<clse 8 86sshiph ace. (Cs 40 60 163 rt 4 
ee te 0lt oes Se 440 660 -—3.336 -—3 
+252 Ee ate ae 175 175 077 1,448 
15,947 Se ck) weep ae ee 1,925 1,925 14,022 11,114 
PE. sucuse  snntden. «st aueapkca. ---aeeIare + ~" palate ->/i--t omkenen — <_< a 
—2,693 ee —2,693 ------ 
1,230 rere Spee Fe waa ,088 659 
7,426 Sie 0 -ccee 0 tee See. See 1,208 844 6,218 4,661 
1,998,941 1.900.463 78,511 66.354 —8,062 —45,121 144,511 — 112,008 1,846,366 1,783,333 
23,718,164 21,890,852 875.092 684.345 —56.814 -—26,025 1,630,158 1.209.861 22.031.191 20,654,966 
£61,044 — 382,979 30.231 22,910 —3.230 —9,366 59.216 58.797 498.597 314.814 
5.733.569 5.750.552 370.865 392,625 —11,533 —32.975 836 588,358 5,077,198 5,129,218 
10,440,618 9,500,681 316,396 ‘702 —5,635 —3,293 715,182 548.047 9.719,800 8.949.339 
3.516.386 3.078.065 139.338 108.726 —12.972 —15.628 — 265, 220.805 3.237.722 2,841,629 
39,892,351 37,142,085 1.562.248 1,252,672 —73,982 —62,293 2,990,176 2,346,166 36,828,189 34,733,523 
—262 2.137 1,695 1,448 731 576 865 256 —397. —1.816 
846 5,321 15,890 15,606 4,613 4,123 4,951 2,606 509 
49,723 724 3, weeeee —1,400 weeeee 3,755 21 44,568 ~) 
139,620 2.244 ae “ae. sacdec 17,085 108 116,933 2,135 
864 We Sanncs ‘Souee "aad  -paeaes 769 789 1,095 +1,544 
10.367 —21,881 = ------ -ene-= eeene- ween 7,692 7,892 2.674 —29.773 
378 Me: 4ccéks = ska ee 60 60 318 573 
5,502 Wo =tsaes 3 3 semeeeks aula ae 600 600 4,902 7,101 
—145 ae oe / faa 512 512 —417 —417 
—3,323 3,947 2,671 we-eee 2,273 w2+--- 5,632 5,632 —6-682 —1,684 
Sn  Swacce | (tee - Skee Ree 6,000 6,000 391.765 — 322,457 
SSD BEE escass 0 keke (eS aa 99,210 85,000 3,125,213 2,009,784 
4,262 a eS a 153 125 4,108 105 
21.690 —17.948 ------ ------ ------ —_------ 1,854 350 19,835 —18,298 
693.383 — 471.067 9,282 7.710 —13.881 4,066 78,648 29.147 600.853 445,987 
5.154.357 3.465.798 57,543 62,988 —11.303 3,227 418.028 235,066 4,725,026 3,233,958 
1,448,989 — 788,388 3.548 8,354 2,825 3,656 75.664 47,004 1.376.149 745.C41 
8,053,137 5,402,940 72,362 91,117 28,484 30,129 557,319 340,914 7.524.302 5,092,155 
en See Be See ee 22,4 13,500 — 218,049 1792 
ON eS! ee meme ee 181,350 140,318 2,980,962 2,176,130 
—1,469 ES Sacticine See erm, (ns Cage 108 %§ 1.578 —951 
676 1,089 0 ------ wnneee nw nneee =e eee 1,334 1,194 —657 —155 
ee aes oes Gee. eae geet eee 30 50 724 —2,990 
—SI8 6316 ------ eeeee- 0 ------ = +e 610 500 —1.128 —6,816 
92 bess selabe -  seecen: men 48 50 44 475 
3,200 Se: cestus | wae. Gee. ree 545 550 2,654 3,556 
12,898 Se teens = ee eee > 814 970 12,083 20,876 
170,665 Pe. scses <teaaeo <segee. csameel 8,023 8,517 162,641 44,238 
4,105 eee Sankc5 ca ae ef ee 633 220 3,472 13.763 
ke: ee 2 ee eee 8,409 1,070 57,522 130,126 
177 WEG? asases ctdeame.. castwa | oGanee 13 13 164 —329 
Ce “SEEN acasac, <G2ieRT. “Agutdem: ~ Suaeet 118 179 5,359 —3,122 
997 .  wsaécs <a? aka. © Ce 85 75 912 —563 
ee Oe See HR eae. ~~ ~Seeeee 875 885 17,675 —9,245 
116 a seeess. * seeaean @Geeeat > Seieew 5 5 111 131 
—791 we witwa<«.  ~eainee- . suwwhw ©. ceegee 55 61 —846 —152 
3,332 Nn : aalegec. = SA eg ee 1,148 1,089 2,184 8,653 
Se.) Lee Scheel ose eee 15,459 12,911 120.202 109,587 
—1,333 SUE <kceee.” eee. aa see 40 50 —1,374 —852 
va: > SM i MM i cigs a 416 169 —16.486 9,482 


4,394 
45,780 


936 
10,501 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MILES 
Tn eae 
Year Year 
7 7 
268 268 
161 161 
12 125 
9 9 
270s 20 
22 22 
92 92 
8 85 
444 444 
74 74 
10 10 
247 = 247 
450 450 
998 998 
1 1 
31 31 
31 31 
20 20 
62 =«62 
109 109 
180 180 
8 8 
2 2 
10298 
10 10 
6 6 
2 2 
6 6 
23 28 
54 CtiséOS4 
128 128 
24 24 
19 19 
, sake 
19 19 
3.411 3,309 
1,476 1,326 
1,508 1,455 
6,395 6.090 
2 8.8 
191 6 
20 18 
7 
4 4 
201 201 
4 4 
167 167 
293-281 
780 742 
1 1 
2 2 
1 1 
10 5 
7 0.58 
0.43 0.43 
3 3 
1 1 
13 11 
1 1 
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RAILWAY EARNINGS 





[VoL. LXXXxI. 








NAME OF ROAD 


U S Steel Corp—Con 
Pencoyd & Phila _..May 
July 1 to May 31-- -. 
Pitts & Ohio ValleyMay 
July 1 to May 31--.-- 
StClairTerm --_--May 
July 1 to May 31---.- 
Union RR (of Pa)--May 
July 1 to May 31--.--. 
Wauk & Miss Vall_May 
July 1 to May 31-.-.-.- 
United Verde & Pac -_May 
July 1 to May 31.---. 
Valley Connecting--_May 
July 1 to May 31---. 
Vandalia -..._.----- May 
July 1 to May 31---- 
Vicks Shrev & Pac___May 
July 1 to May 31---- 
Vict Fisher & West_-May 
July 1 to May 31---- 
Virginia & Car Sou___Mch 
July 1 to Mch 31----. 
Virginia & Kentucky May 
July 1 to May 31---.- 
Virginia & Southw_-__May 
July 1 to May 31---- 
~——— & Truckee -. Apr 
July 1 to Apr Spas 
Va Anthracite C & Ry May 
July 1 to May 31---- 
Virginia Carolina__--May 
July 1 to May 31---- 
Veen Sasc--. asd May 
July 1 to May 31---- 
Weenee ..2455-+--- May 
July 1 to May 31--.-- 
Lorain & West Va_May 
July 1 to May 31---- 
Pittsb Lisbon & W_May 
July 1 to May 31-.--- 
Wab-Pittsb Term__May 
July 1 to May 31---- 
West Side Belt__--May 
July 1 to May 31---- 
Wheeling & L Erie_May 
July 1 to May 31---- 
Wab Chester & West_May 
July 1 to May 31---- 
Warren & Quach Val_May 
July 1 to May 31---- 
War Johnsv & S Riv_May 
July : to May 31---- 
Warrenton -_--------- May 
July 1 to May 31---- 
Wash Idaho & Mont_ Apr 
July 1 to Apr 30_-_-- 
Wash Pot & Chesap-_-May 
July 1 to May 31---- 
Washington Run_--_-May 
July 1 to May 31---- 
Waupaca Gr Bay_-_-- Apr 
July 1 to Apr 30_--. 
W Jersey & Sea Sh_--May 
July 1 to May 31---- 
West Virginia Mid_-_ Apr 
July 1 to Apr 30_-.-- 
West Virginia North_ Apr 
July 1 to Apr 30--.-- 
Western Allegheny---_May 
July 1 to May 31---- 
Western Maryland___May 
Jan 1 to May 31---- 
Georges Cr & Cum_ Apr 
July 1 to Apr 30._-- 
Western Ry of Ala__. Apr 
July 1 to Apr 30-.--. 
Wharton & Northern_May 
July 1 to May 31---- 
Whitcomb & Morris-_-May 
July 1 to May 31---- 


May 
July 1 to May 31---- 
Wichita Falls & N W_Apr 
July 1 to Apr 30---- 
Wichita F & N W of T Apr 
July 1 to Apr 30---- 
Wichita Falls & Sou_Apr 
July 1 to Apr 30---- 
W’'msp’t & Nor Brch_May 
July 1 to May 31---- 
Wiscasset Wat & Far_May 
July 1 to May 31---- 
Wisconsin & Mich_--May 
July 1 to May 31---- 
Wisconsin & North_-May 
July 1 to May 31---- 
Wisconsin & N W_--May 
July 1 to May 31---- 
Wisconsin Central_-- Apr 
July 1 to Apr 30---- 
Woodstock --.------- ay 
July 1 to May 31- 
Woodville -.-..----- May 
July 1 to May 31---- 
Woodw & La Central May 
July 1 to May 31---- 
Wyandotte Terminal May 
July 1 to May 31---- 
Wyoming & Mo RiverMay 
July 1 to May 31---- 
Yazoo & Miss Vall_--May 
July 1 to May ae 
Yosemite Valley ---- - May 
July 1 to May 31---- 
Youngstown & O R _May 
July 1 to May 31---- 


Yeois BR...-------- Apr 
July 1 to Apr 30---- 
Zachary & N E.-_-.--May 


July 1 to May 31- 
Zanesville & Western “May 
July 1 to Mad 31---- 


Zwolle & Eastern----May 
July 1 to May 31---- 


FREIGHT & et EARNINGS TOTAL EARNINGS 
FREIGH SSENGER 


18,401 
190,373 
577,055 


414 
4,548 


594 
3,474 
454 
5,802 


307,913 
3,210,763 
864 
11,337 
232 
2,442 
2,134 
24,236 


77,895 
294,909 
53 

691 


1,550 
17.711 
19.180 

3.020 
4574 
399 

6,160 

2,765 
33,929 

1,591 
18,370 


60 

1,685 
126,712 
1,243,824 
1,555 
19,099 


"292 
2,487 
174,761 
2,052,291 


14,793 
128,553 


12 236 
124,110 


3,660 
29,026 


257 
3,637 


289 

3,151 

618 

6,068 
271,631 
2,918,511 
601 
11,605 


293 
3,456 


90 

1,466 
119,215 
1,266,214 


181 

2,323 
156.701 
1,915,506 
12,625 
90,618 


10,246 
68,312 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 


incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Lost Year rhs ‘ver Last Year This Year Last Year ThisYear LastY ear ThisY ear LastYear ThisY’r LastY’r This Year Last Year 
3 $ $ $ $ $ $ $ $ $ $ $ $ $ 
3,715 2.792 1,208 §39 645 GSB. cecees secede 1,695 1,246 
44,838 24,205 14,007 12,425 5,251 4,003 20 20 26,395 11,383 
4,308 67 976 139 GEE Mapane: agence Uabues 1,261 25 
33,162 2,437 21,057 196 4,461 2,074 10 2 30,292 806 
16,203 10,166 3,371 2,855 Oe eee ery 5,867 5,271 
173,442 168, 35.214 23,951 30,426 31.035 WO secdde 65,444 58,670 
368.516 315,159 (50,583 35,052 53.423 101 061 93,224 
3,641,116 2,493,498 367,003 327,746 580.886 468.842 1,215 1,110 1,222,159 945,451 
2,1 4,398 419 1,453 302 BADE wanes ‘sesess 1,309 1,424 
31,846 36,627 9,197 10,639 6,273 MES Guhass <seces 15,580 15,396 
4 24,611 8,192 8,682 3,780 BIER iddscce “édbasd 7,154 6.467 
251,549 272.442 88.427 40,741 47,846 47,123 ...--. ------ 75,903 68,343 
1,8 1,487 968 60 42 i Bhsnas “dobaos 722 635 
11,346 15,900 2,167 3,153 250 AME “wee se 8 cones 7,446 7,165 
825.2 708,284 145,172 138,584 _ 160.037 119,391 28,651 21,975 313,439 — 264,198 
8,960,445 8,064,738 1,363,416 1,211,134 1,655,594 1,343,549 270.405 233,067 3,280.416 3,106,739 
110,621 108.043 15,070 14,282 20,924 21,164 3,168 3,338 35,951 37,139 
1,301,438 1,266,794 231,734 220.720 236,661 250,658 37.869 36,466 388,668 403.728 
9,297 8.318 4, 5,953 1,535 Ee *shedes Scbace 2,226 1,718 
102,895 92,559 54,032 55,342 14,311 12,368 2.375 ------ 20,936 22,834 
5,968 2,328 1,237 65 145 BER “adesce ‘“scccek 2.859 928 
42,424 11,609 7,228 870 3,818 REG. essecn. scosus 17,220 4,449 
964 1,087 128 St) tient ohnenee  Ckewene nbeaee 568 643 
11,907 11,537 1,532 886 120 oo Ee eee 6,489 7,504 
87.677 74.718 (13,426 14,913 200 17,361 1,362 1,33 28, 23,100 
1,105,607 1,055,850 152,678 131,890 243,759 208.739 14.756 10,513 330,365 588 
22,531 23; 3,731 3; 1,061 1,084 475 450 8.569 8,922 
245,204 242.475 35.360 35,379 10,580 12,588 4,690 4,575 94,722 87,431 
1,135 1,138 587 835 59 S. sotsss 727 853 
16,288 16,479 4,956 2,490 2,921 873 T  snccks 9,309 10,356 
11,543 12,262 1,904 1,552 446 256 ., ae 2,004 2,645 
123.549 118,000 13,462 1388 4, 3,692 486 241 23,654 25,175 
ik er ell SE os \esenas 4.809 “sJ.... Cie © -<e.... 
1.852.286 -...... phys snndue OF 3 Me $59.986 ....-- 
500.385 2,289,951 2,103,073 372,983 363.187 399.986 339.688 79.665 71,991 938,233 855, 
5,825,052 26, = 713 23, 566, 599 3, 30, 466 2, “ 014 3,747,661 3.650.691 845.455 759,788 10,084,215 9,175,936 
1,990 1,648 1,134 872 495 1,882 354 =~ 324 2.556 3,124 
137,301 136.849 7 774 at ess 10,627 10,829 2,949 1,919 34,899 23,087 
5,723 5,096 499 1,603 190 507 140 317 1,848 1,649 
61,869 56.396 12736 10,629 4,281 8,294 2,262 2,032 20.870 19,840 
57,446 53.241 7.691 3,112 5,474 7,292 2,184 2,413 19,891 17,666 
683.341 674.141 77,575 70.410 81.008 77.348 24,197 21.493 234.845 228.930 
35,104 10.596 3,554 1,177 5,955 795 652 517 5,368 3,071 
343,318 203,670 33,582 29.208 63.295 21,204 5,352 4,505 60.151 53,884 
593.701 484.703 85,307 32.903 104,597 115,612 8,150 7,144 191,185 — 153,507 
6,305,246 5,124,280 676.120 578.476 1.317.040 1.250.690 77.766 66.425 2,162,570 438 
12,271 9,431 4,597 2.760 1,472 1,047 261 147 4,283 3,228 
126,976 114.735 34,025 31,870 18.985 16,964 1,815 1,858 38,892 36.228 
7,094 8,758 1,267 1,557 593 269 61 1 2,368 1,788 
76,999 83,104 24,109 12,835 6,322 3,908 162 73 22,263 21.485 
6,325 7,113 819 526 730 791 2B idsowas 1,958 1,715 
69,184 51,018 6.511 8,552 8,482 6,355 100 5 18,896 14,579 
1,403 817 300 4 371 256 
12,828 10,378 1,293 3,093 732 BPE ccenene sossse 3.494 3,655 
39,230 26,687 3.778 2,502 3,416 4,159 171 277 7.726 5,814 
350,241 204.658 29.310 26,514 38,276 46,559 1,602 2,671 79,431 52,080 
3,659 2,322 1,403 149 BP. seacen Sddieus 739 738 
7 276 22,091 6,917 5,073 1,262 ee 8.069 7,571 
316 4,644 905 111 2,165 75 83 1,388 1,301 
sais 53,807 4,121 5,376 1,766 8,079 874 916 14,949 14,616 
1,214 1,471 110 117 5 - 7 43 922 138 
15,225 14,906 1,623 2,072 2,511 539 2,642 1,543 5,242 6.823 
477,968 424.251 97.639 73.105 55.441 52,458 10.676 9,683 182,742 157.986 
5,077,964 4,537,267 923,068 733. 609,350 616,383 146,026 111.583 2,072,933 1,894,575 
4,246 3,293 1,501 1,115 368 WE Sskenns 7G dene 1,171 1,102 
38,910 35.793 11,147 11,647 2,625 3,396 14 14 11,124 11,209 
3,166 2,572 674 432 1,875 1,970 + 69 1,097 1,125 
21,476 34,144 4,422 6.267 17,084 21,946 52 132 9,916 12,956 
13,913 13,341 3,258 3,182 5,301 108 63 4,812 4,410 
159,079 110.795 34.882 31.299 21,011 17.455 1,389 781 55,094 48, 
of See a TEE <<), cuawns OE  istnwes 200.466 «.---- 
S054 GEE — wttewne PE. eer | ee | on SFRGE:  waeiay 
5,591 3,912 667 915 4,056 2,716 176 153 1,956 1,712 
55,265 5,7: 4,229 6,867 52,242 42,031 1,743 1,980 19,606 19,590 
91,549 86.452 18,826 21.645 16.274 16.838 5.444 4,604 25,946 25,645 
988,806 909,303 169,417 3,608 172,225 153.983 52,386 41.739 261.682 262,664 
3,783 3,646 821 1,385 2.247 BE Gekas> Saeced 1,035 943 
54,802 45,001 14,200 14,080 3,736 Gee adaeee ~acesee 15,329 12,525 
403 155 92 DE tweens! | wences “ne ees vase 133 133 
2,860 2,577 1,250 1,016 234 Se cata . scasee 1,471 1,471 
3,518 4,177 311 550 242 : 1,136 1,202 
42,511 35,859 5,606 5,052 868 a Pe 15,236 13,730 
21,149 7,919 1,833 1,154 984 816 627 150 8,505 2, 
221,748 93,809 19,356 14.156 10,317 6.448 4,660 1,629 57,857 23,394 
6,558 4,943 523 784 280 309 178 51 2,312 821 
135,894 97,502 8.588 4,608 4,570 3.238 1,995 978 23,454 13,337 
8,441 4.498 1,146 1,985 321 1,064 98 215 2,364 2,377 
Es IBSGS. «0.255 ee - ees OF ree 
9,766 9,773 1,999 2,532 1,072 2,894 302 420 3.817 4.310 
127,879 134,236 17.319 17,283 24,861 15.413 2,707 2,397 46.409 48,354 
4,695 6.660 2,597 2,138 608 SRC Sckccce Ldaeuns 1,234 2,258 
52,225 54,264 19,650 17,176 6,943 Fae jeedae.-cncdee 16,698 24,518 
9,030 16,935 3.443 2,389 2,546 2,913 502 604 5,208 7,138 
169,995 190,524 26,631 25.463 33,905 33,396 6.476 6,030 77,517 82.033 
7.608 3. 427 3 645 293 3 15 2,326 1,939 
74,269 53,700 5,694 4,793 6,104 2,439 265 407 23,913 22,345 
2,789 4,079 746 141 217 EE ceenes” sossue 1,291 1,551 
46,614 41,807 2,979 1,301 5,432 eR Tae 15,406 11,212 
. 616.338 92,578 62,059 97.737 102.412 17.766 19,834 299.737 216,757 
7.2318 6,237,121 881,673 641.104 964.889 829,470 217,651 238,918 2,536,904 2,282,944 
4,093 4,441 1, 494 599 ose en. “cose 1,734 1,945 
48,167 46,930 9,661 7,962 3,219 BME? aduse~ Sehanea 17,595 16,426 
:goee~ Sites \aedlak “heewes dence Bees te Some 
i: a” » onsen Be ae esen 70 cdi Jae 58 * ak oe 
504 3,631 1,043 71 293 31 376 434 993 920 
3i 382 38,859 11,399 12,120 966 1676 3.262 4,211 11,244 11,418 
634 5,018 716 703 207 a @Souen weet 4,134 3,806 
crest 430024 «8.483 4.969 3.564 3.293 ows 1 ".qais87 —93'be8 
1,241 755 170 816 95 86 TTB image 578 133 
17,721 19,026 4,639 4,302 540 1,368 Rs 24 1,434 6.540 5,983 
16,2 676.537 177.584 184.358 155.700 85.201 51 16,128 — 275,668 — 269,017 
922k, 9,037,481 1,900,061 1.874.823 1.691.733 1,582,585 i ae 174,325 3,034,607 3.476.421 
23,859 18,858 2,219 2,873 1,659 2,080 _1,187 5,390 4,248 
205,337 138.594. 25,554 28,167 18.725 17,980 10'837 11,278 44,631 32,740 
16,5. 13,345 1,156 706 521 1,111 500 346 5,197 3,180 
17e,38t 105,931 11,064 4,321 13,111 5,856 4,633 1,800 54, 30,437 
2,336 2,049 218 493 102 34 23 25 770 
21,345 20,049 4.033 3.634 2,235 277 133 155 8, 381 10,796 
667 SIR cece ewcwem wn ewse weeeee enews eeeeee | ewmcne. | towne 
7,702 GGA  wenwne ceeeen wee es twee ee cece cweeee | ne knda « Seene 
29,589 37,393 12,647 _ 11,642 9,2 6,511 501 789 11,958 12,947 
460.247 504.433 129,744 134.718 136.634 117,021 7,075 6,581 172,055 183,579 
3,563 3,757 585 Gp s-.---. Se et 873 72 
53,013 42,807 9,507 6,916 5,154 SAME wisi |. nae ne 10.780 €,905 


23,521 22.712 
231,090 252,855 
1,865 1,487 
11,346 15,900 
537.404 — 455.538 
5,956,400 5,160,700 
66,369 63.364 
772,134 744,616 
9,297 8,318 
102.895 92,559 
4,852 2,328 
32,268 11,609 
455 597 
5,405 4,430 
73,149 61,832 
944,115 891,916 
14,028 15.540 
161,771 151,558 
346 472 
7,743 8.717 
9,991 10,882 
106.514 102,141 
1GSB19 0 «wane 
1,583,885 ------ 
1,533,527 1.418.945 
17,973,419 15,781,195 
11,902 11,613 
136.586 156,303 
4,502 3,951 
48,296 40,524 
47,542 44,169 
577,838 582,018 
34,722 10,554 
342,297 202,458 
521,146 419.024 
5,365,414 4,366,067 
9,286 6,198 
90.937 80.177 
5,132 7.139 
58,296 60,619 
6,313 7,113 
49,175 46,848 
1,144 572 
10,140 7,837 
33,453 22,206 
285,195 168,952 
2,326 1,893 
19,864 16,537 
4,545 3,550 
40,647 42,170 
736 843 
9,230 8.707 
141,023 124,171 
1,533,889 1,358,577 
3,136 2,491 
25,182 21,641 
2,856 2,173 
18,299 29,518 
11,275 0,808 
129,130 84,452 
py 
aa 
4,273 3,118 
47,027 51,260 
50,958 , 
560.881 481.677 
3,26: 3; 
49,071 39,714 
403 155 
2,860 2,577 
2,326 3,018 
1393 594 
15,321 5.714 
179,445 73,285 
4,591 3,467 
114,909 81.701 
6,070 2,259 
ci rere 
6.307 6,099 
79,901 81,969 
3,865 5,511 
41,598 37,426 
5,980 3.753 
600 150.449 
5,767 1,807 
53,555 33,304 
2,728 3,98 
44,928 40,340 
631,38 455.613 
5,626,899 4,571,024 
2,3 2,615 
26,933 24,964 
a. DV caneee 
a 
3,504 3,631 
34,382 38,859 
898 454 
14,092 15,710 
596.270 474,769 
6,568,720 6,576,631 
8,078 5,383 
67,090 39,416 
3,052 1,746 
37,513 22,878 
1,046 * 870 
8,174 7,811 
667 598 
7,702 6,649 
24,387 32,606 
404,582 445, pd 
3,563 3,7 
53,013 42, Hit 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 
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NAME OF ROAD 


U S Steel Corp—Con. 
Pencoyd & Phila _..May 
July 1 to May 31--.--. 
Pitts & Ohio Valley May 
July 1 to May 31---- 
St Clair Term. --- -- May 
July 1 to May 31--.-- 
Union RR (of Pa). -May 
July 1 to May 31---- 
Wauk & Miss Vall_May 
July 1 to May 31-.--- 
United Verde & Pac --May 
July 1 to May 31--.-- 
Valley Connecting-- May 
July 1 to May 31--.-- 
Vandalia May 
July 1 to May 31---- 
Vicks Shrev & Pac.._May 
July 1 to May 31--.-- 
Vict Fisher & West_-May 
July 1] to May 31---- 
Virginia & Car Sou.._Mch 
July 1 to Mch 31_.--. 
Virginia & Kentucky May 
July 1 to May 31---- 
Virginia & Southw--_May 
July 1 to May 31--.-- 
Virginia & Truckee -. Apr 
July 1 to Apr 30...- 
Va Anthracite C & Ry May 
July 1 to May 31--.-- 
Virginia Carolina----May 
July 1 to May 31---- 
Virginian ----- ._May 
July 1 to “May e.. 
Wabash “May 
July i to May f : ee 
Lorain & West Va. May 
July 1 to May 31---- 
Pittsb Lisbon & W_May 
July 1 to May 31----. 
Wab-Pittsb Term. _May 
July 1 to May 31---- 
West Side Belt... -May 
July 1 to May 31---- 
Wheeling & L Erie May 
July 1 to May 31---- 
Wab Chester & West May 
July 1 to May 31---- 
Warren & Quach Val_May 
July 1 to May 31---- 
War Johnsv & S Riv_May 
July 1 to May 31---- 
Warrenton --------- May 
July 1 to May 31---- 
Wash Idaho & Mont_ Apr 
July 1 to Apr 30__--. 
Wash Pot & Chesap_ -May 
July 1 to May 31--.-.-. 
Washington Run. ep 
July 1 to May 31. 
Waupaca Gr Bay-- _ Apr 
July 1 to Apr E Situ 
W Jersey & Sea Sh__-May 
July 1 to May 31---- 
West Virginia Mid___ Apr 
July 1 to Apr 30_.-- 
West Virginia North. Apr 
July 1 to Apr 30__.. 
Western Allegheny. -_May 
July 1 to May 31---- 
Western Maryland-_-_May 
Jan 1 to May 31---- 
Georges Cr & Cum_Apr 
July 1 to Apr 30__-- 
Western Ry of Ala _-- Apr 
July 1 to Apr 30_-_-- 
Wharton & Northern _May 
July 1 to May 31---- 
Whitcomb & Morris_-May 
July 1 to May 31--_--. 
White Oak-_--------- May 
July 1 to May 31---- 
Wichita Falls & N W_Apr 
July 1 to Apr 30__-_- 
Wichita F & N W of T Apr 
July 1 to Apr 30___-. 
Wichita Falls & Sou_ Apr 
July 1 to Apr,30_--- 
W’msp’t & Nor Brch_May 
July 1 to May 31----. 
Wiscasset Wat & Far_May 
July 1 to May 31---- 
Wisconsin & Mich_--May 
July 1 to May 31-.--- 
Wisconsin & North. -May 
July 1 to May 31-.--- 
Wisconsin & N W_--May 
July 1 to May 31---- 
Wisconsin Central_.- Apr 
July 1 to Apr 30__-_. 
Woodstock May 
July 1 to May 31--.-- 
Woodville -.-------- May 
July 1 to May 31---- 
Woodw & La Central_May 
July 1 to May 31 
Wyandotte Terminal _May 
July 1 to May 31----. 
Wyoming & Mo River May 
July 1 to May 31---- 
Yazoo & Miss Vall__-May 
July 1 to May 31--.-- 
Yosemite Valley --- - - May 
July 1 to May 31.--- 
Youngstown & O R_May 
July 1 to May 31---.. 





















































































































































VYrolen RRan 2s one ces Apr 
July 1 to Apr 30_--.. 
Zachary & N E_----- May 





July 1 to May 31-_--- 
Zanesville & Western _May 
July 1 to May 31---- 
Zwolle & Eastern----May 
July 1 to May 31---- 























TOTAL EXPENSES 
incl. General Exp. 


3,549 
45,675 
2,699 
56.612 


12,593 
131.974 


2 OR Das 


3,451 
26.144 
3,487 
31,384 
2,219 
16,999 


355, 
3.8 


687 
48,228 

3,501 
29,605 
4,251 
14,410 
123,137 
362,623 
1,659,414 
Ss 
cam 


704.977 
4,548 
38,137 
242 
3,139 
1,836 
27,824 
13,460 
100,662 
3.726 
42,083 


4,240 
53,510 
7,941 
99,378 
4,621 
46,284 
12,991 
157,618 
3,712 
39,682 
2,708 
27,185 
522,632 
4,764,623 


3,695 
32,454 
29 
497 
3,517 
36,427 
5,138 
85, 628 
1,330 
17.785 
647,282 
7,065,994 
11,225 
105.251 
8,472 
92,225 
1,329 
15.122 
449 
4,989 
35.612 
4. 701 
1,634 
27.557 


NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ 3 Year Year 
166 DS 3 cahighes: — “dhitsaaicdd gemeneue Ue * meddin 15 35 151 533 
ee, “Se eccockh  *-neana-  usehpae: So abaeen 210 385 -—1,047 —4,037 1 1 
1,608 —166 eeseso joce#sse8e jj “ee6e8 + jj e6¢6608 25 30 1,583 —196 
aoe —1,326 Sheeee 8 8 ses6ee%\: OC6EGO ~¢ G8Bde0 275 329 —23,724 —1,656 13 13 
’ —37 @eetcee. i cosses i  oseese  -eeenes 280 300 2,329 — 
41,468 EE: owesatel- wold ty ;-eamaiinen ta) ania 1,435 3,300 40,033 50.8% 7 7 
139,661 091 21,917 10,442 3,621 2,536 2.770 1,650 140.513 138.977 
1,432,871 715,560 217,809 107,501 48,761 15,541 34,381 25,150 1,447,251 951 31 31 
18 a aecone < segght- amahee’ ene 18 ae epaka 0. aan 
a Cae i” cone Wade cee™ “etees 216 825 B78? fbb ewe 2 2 
5 See “Glued. concen’ ~~ Weadds J 7 ieee 313 5,275 3,5 
31,965 SERIA... beeted!. © - seg Snobs ot ileawen 3,909 2,832 28,042 108098 26 26 
72 a: ‘enenwel ° coalerik. dashee.> amunlbe 22 22 50 82 
sien Na ry aneresh esate. caent. u.. 184 165 550 3,718 0.86 0.86 
. nk; sseehell  econed\ sciehaee Lae 25,199 23,243 133.143 123,247 
ee a ney sngane,. casgh® a peenaha 4 meewien 268,472 273,773 1,910,568 1,708,162 827 829 
, at. nesead.:. cepitth: | eaaneta: gene 6,525 6.200 24.646 1,862 
357,931 We” cctees -)  puaapar eo aeee Ree 71,768 66.652 286.163 241.703 171 171 
410 a.” Steak. soneha. 1 eeeeee anes 175 125 235 —H4 
9,909 ee AEG AE noacns 2 coca th aes 1.775 1,375 8,134 —444 56 56 
1,376 | Se, rer oe, oe eee ee ee 39 36 1,337 1,161 
12,417 RE) Fiddepua” ~— sacaptlidinabebian 0 dabeet 355 327 12,062 4,541 27 14 
86 ar: istedees? * cosaas. | Sipeeth-s +s 43 44 42 244 
1,916 AGE * bashes -coaede' i cbaaieete pee 473 489 1,443 570 4 4 
12,168 DAG... -seeene, ° saddnd uc mimes —. Jeanna 5,209 3,990 6,959 10, 
327.231 EEE. | encsous = enckte tiene —ameeee 49,947 45,253 277.283 297.923 188 183 
7,561 DE .. ospcos..< . sake sy. MRE i ee 1.395 1,365 6,166 6,942 
88.635 Sere St caw SO ee 14,024 13,657 74,610 79,089 67 67 
—922 ee SM wwe cad | Se eas 100 100 -—1,022 1,047 
—2.213 FOO i. cucu’ ccccce, Ghmeaien Dar keds 1,100 1,100 3.313 —309 9 9 
5,864 CUE. Sects. inode eee? bee 368 178 5,495 4,888 
69,392 GLE: serene: béebeb ake eaeee i ee 3,592 3,032 65,800 58,050 29 31 
EIS hae. > enewke Dae: . -nemlihe San). Sandee RS 
_, Se 1 ar ; eer TS1GBG cue nee ae 444 1... 
418.412 407,457 13,971 11.773 -—3547 -—I1.976 75,537 64,4 339.327 — 340.985 
7:726,251 6,398,309 148,583 126,962 —27, —19,886 785 745,141 6,922,735 5.633.281 2,514 2,514 
7,372 a scale -ahina eee. Gleaee 899 158 6,472 3,208 
73.770 GAG Wiese” Sant Vebee Sadat 7,286 2,033 66.483 96,404 34 34 
1,732 Gee Ph seatat. Cb? eed 17) cae 187 194 1,544 460 
17,872 SUES dcviwe icsce | sodaidiat aon 1,979 1,885 15,892 9,915 27 27 
15,51 re ee ee 6,000 5,925 9,516 12,902 
ee. ¢ SABES, Saensax:- . steaks) eaten eee 64,800 66.030 139,949 145,383 63 63 
17,547 ee re ae ee ee 400 584 17,147 1,992 
164,473 CT. séneua,- dketan: ae ee 4,400 6,584 160, 62,070 22 22 
190,258 159.812 9,304 7,963 7,805 5,584 20,937 21,847 177.126 143,550 
1,919,557 1,274,573 108,326 46,332 85,231 27,093 240,052 238,242 1,764.736 1.063.423 458 442 
1,141 pee see” etek aa fee 634 784 507 875 
28,297 SRG OR wees, ca can Saee sD Da 6.437 6.177 21,859 15,415 64 64 
2,345 GHOP® citctecad) cdavsdritiie acdsee eee 125 109 2,220 4,548 
19,062 Gen) sneeqat: <dednn i ted 1,375 1,207 17.687 983 16 16 
2,589 Retna 3: seece®- siisnainngiit peels keene 45 37 2,544 3,734 
23,811 EG: hades | avhea- eee oa) See 495 412 23,316 18,371 34 21 
625 DEE. seteoe:  stnceu - —.deaeemiibccs | ian 10 9 615 504 
6.920 SE aucune, >. shanen, ic) eee See 110 109 6.810 2.715 3 3 
22.751 SS. wntoca:. Sancue', Ge < eee 500 450 22,251 12,703 
191,576 Grae cee E> kewece «UR POW 5,000 4.500 186.576 -° 65.289 48 48 
207 ee ee a eae 92 94 BIB seu... 
1,131 RARBG: seems «ean kvetaeoe #- Sorin 1,016 1,036 BGs ti pesn~e 21 21 
829 + <acenes! «cones SSO So BOTS 428 163 2.400 —503 
22.434 Sie scenes soandiequgeanenk., -; aan 2,398 1,793 20,035 14,326 4 4 
—1,004 OEE 1 nian onettnde in ieiegiets +). meee 34 4 -—1,038 —52 
—1,773 he. wsngen,  otenhe, Siena mone 340 4 -—2.113 907 10 10 
122,281 122.959 3,27 8.712 5,322 2,603 20,037 20,037 96.921 105,526 
1,229,736 1,094,131 136.930 187,242 —4, 58.329 220,407 220.407 1,005,302 932,052 355 355 
745 Se -" acaden’  seanaar . Saba” Eee 119 157 625 107 
9,305 WER  nteeee cari Mikkel? “Sabie 1,276 1,332 8,029 006 35 35 
—i ee  wEhBRR: cle. le cali EA ee 88 126 —1,173 1,769 
SORES. :“SRBEA ciencnas cnusce ‘7\beaet beeen 707 1,424 —17,551 —14,784 10 10 
—497 nn . ‘macoed  énacnertsa yada?) eeiiees 362 312 —860 3,017 
35,942 DE: tetner  <emRtins = <cetiombeln.) Seenind 3,987 3,442 31.954 —1,97 53 53 
SEE < innclsciy . | mhadip:: ; sate o?) sibdiiee io ieee See. Ssankes (3. ESS 
DE. cvante< muaddh.. ..emsiemsiisc phim 2 ne ee. anaeee 1.302.476 .~..--- ot 
—1,701 SE waehae.  aseteie)) eae” — 0) meee 900 900 6«— —2,.€01 -—3.101 
ae Eee de dds a ecak  Seeae” * Canbas 9,000 9,631 —36.455 —31,927 32 33 
20,171 13,273 1,142 1,414 —330 <<5R 3,812 4,471 16,028 8,744 
283, 635 10,844 ll, —3,392 -—1.662 122 714 =. 242,314 += «189.258 133 133 
764 ae | ceaeae:  acnbew.  SUEeRet Pot iies 400 370 1,164 104 
16.665 SLAG, ..nwemes sseeaw! <\\ueeae 7A inewied 4,705 4,075 11,959 7.579 20 20 
160 WER... “eaaingc: _olstesioies -) <9 ahaa ans 011 aim 9 9 150 91 
278 a - saiees -  summae! > Besae 0 -eareas 104 105 383 302 6 6 
1,682 [a <waees,  _ abkedkh 0) Seeuaieie st ean 202 302 1,479 1,472 
14,686 SS Semashko, seman a ee 2,228 3,329 12,457 7.370 8 8 
7.688 ee > Su; - aimee”. | cabal: 1 ee 607 557 7,080 2,013 
121.085 SEAT SSeS ne * ae ee 6,075 6,120 115,010 36,357 77 32 
2.832 REE tcacde < eecwdl oes Bole 197 55 2,634 +569 
93,810 Ti. Pinan’ Sekt ue desteat: —* ndilean 1,974 553 91,836 71,012 18 18 
4,201 —L9IG = ------  wnnnne eeeeee ween 247 51 3,953  —1,968 
SEE... meted = geesese | ‘eeadne’. ”: Sepeie yen uae ' ees GASBA .. anaes 56 56 
F ia! ee ery —3 204 174 1,620 —2,101 
28,501 sake Ge skawes 366 2,246 1,922 26,254 38,462 84 84 
74 WE oacnss,  ~ shenan). \ eet) ae i. pale 71 —181 
5,940 EX i a 451 409 5,489 1,229 43 43 
—3,961 Sa. wteews. senene 5 eee ne 1,300 55 5,261 1,126 
12,376 SR edhutn.  eakeds i eles - aa 15,338 14.356 —2,961 18.448 135 131 
3.895 ONG. stigSs § « esnges,. beaeuus a aes 470 480 3,425 136 
34,587 IR éandee. . soneeain eeaeeent semen 5,194 5,277 29,393 13,679 54 54 
80 Rew =" Sv censchinaiw: c's cceampea Aotieceueeueaien: y) aaaane 51 42 29 1,697 
19,428 PSOE nnn ou 7 aenpane eee 2) Lene 567 472 18,861 21,674 26 26 
283,954 198,103 5,836 4,645 904 4.614 32,046 29,241 — 252,811 173.476 
2,515,895 2,040,588 54,083 53,292 7,199 8.118 302,553 294.126 2.220.540 1.754.580 1.075 1,064 
398 [at = cenees elton eeadip.. oem 125 100 273 1,623 . 
15.713 IRGOO °° Wid’ eaeen | Sige eee 1,414 1,255 14,298 16.904 13 13 
wee “Rides JS seen 2 eee ee cam Eaeeeat” caus eeny > Qagaae 
OR jie ramcatoet >: 1a > Cation RRR Care 20. Sieltees =. Menara A: 3. aekoas WD Sank 
—12 906 riivkedes = =—6 omaha! Yee eee: iene 118 3 —]31 751 
—2,045 2 Fi meewnp! “i Sdew eek: pele eee 728 24 2,773 1,362 24 24 
495 Be casas. ~- giepeieatiniea cid aoe aim ce eae 95 30 400 68 
1,923 7 .eseose. . “amenes., peeonae’,.). eleeee 421 330 1,501 575 13 13 
—88 OBL wee--- eee eee eee ee wee e ee 78 78 —166 —709 
—63 2,846 ens>. adeeb. wmbaiem "Nome 872 872 —936 1,974 18 18 
168.946 95,552 15,382 7,97 920 2,062 34,930 30.835 134,936 66.780 
2,160,959 1,665,319 220,552 213,274 26,171 28,621 391,090 361.715 1,796,041 1,332,226 1,371 1,370 
12.634 OA cea mR OP Sate 9 > teks 1,000 750 11,634 7,353 
100,085 Gee > i fanMbae.  aeeneey meen! dideeen 11,598 9,443 88.487 33,757 79 79 
8,066 Penn  snpeeed >” msesknk cts eomomey > aeieee 490 428 7,575 6,803 
84.655 GAGE. ksennp  aneeeat.). washes. 5 aekebin 4,982 5,038 79,673 53,424 35 34 
1,007 UE weeade: ° +: enema mae 0 een 56 45 951 601 
6,222 RO wade 2. nee.) Meme > Ieee 568 459 5,654 4,384 7 7 
217 Er unpeieeuy 5 \ipeapigemnet, 7 so weigeemiaay. 04> Smtwtgcasebae: © (>: Sapam cot aa 217 347 
2.712 SRE ewan \ 5, Koen Sebena O° ddoome: Rae > ake 2,712 2,808 10 10 
—5,622 A saituate Segoe aes eee 1,895 1,298 -—7,518 3,543 
5,545 — Cmeta: tm? see bee 19,748 15.219 —14,202 39,912 89 89 
1,928 1006: woekws -- ede" “eReeRS meee 53 53 1,875 1,773 
25.456 YOON eskses i ees 583 585 24.872 19,017 a £9? 


For index to roads not appearing in alphabetical order, bul given under some other system, see last page. 


2,224 


> 
$3 825.288. 
e 


1,695,616 
17,168,289 


8,281 
58.410 
4,441 
44,596 
34,412 
462,728 
8.019 
135.015 
324.891 
3, B48. 707 
771 

sf 141 


100 
42/912 
3.341 
32,234 


302 
7,554 
13,534 
134,868 


2,228 
21,055 
4,984 
37,686 
1,933 


13,994 


301,291 
3,443,136 


14,853 
157.719 
3,047 
34.743 
2,339 
19,660 


418,235 
4,196,533 


580,985 
7,372,161 


10.755 
95,393 


6,113 
47,468 


1,401 
15.206 


250 
3,840 
32,551 
449,391 


1,931 
23,205 











Name of Road— To be found under— 
Ahnapee & Western. .................-- Green Bay & Western. 
Arizona & California.................-- Atch. Top. & Santa Fe. 
Arizona Eastern..................-..-- Southern Pacific. 
Arkansas Central. ....................-- Missouri Pacific. 
Arkansas Western ..................--- Kansas City Southern. 
Asheville & Craggy Mountain .........-.-. Southern Railway. 
Astoria & Columbia River............-- Spokane Port. & Seattle. 
Atlantic & St. Lawrence ...........-.-- Grand Trunk of Canada. 
PE EE annndodcscccecceatecoccese Reading Company. 
RAS Ge Oe LAMOD 6 < 02 22 cence eee Southern Pacific 
Augusta Belt .................-.-.---- Atlantic Coast Line. 
Augusta Southern .............-.------ Southern Railway. 
Baltimore & Sparrow's Point .......-.--- Pennsylvania RR. 

Bath & Hammondsport ..........-..-.-..- Erie Railroad. 
Beaumont Sour Lake & Western -...-..-..- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co .......-. Atch. Top. & Santa Fe. 
Big Fork & International Falls... .......-- Northern Pacific. 

BE SEE ave ccccasssedecescssoccccocs Norfolk & Western. 
PE civecedhocsaccessacsencosse Southern Railway. 
Boca & Loyalton ................------ Denver & Rio Grande. 
Bullfrog Goldfield .................-..-- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine ---.--- Canadian Pacific. 
Catasauqua & Fogelsville.............-- Reading Company. 
Champlain & St. Lawrence .........-.-.- Grand Trunk of Canada. 
Charleston & Western Carolina.........- Atlantic Coast Line. 
Chester & Delaware River .........--.-.- Reading Company. 
Chicago & Eastern Illinois. ..........-..- St. Louis & San Fran. 
Chicago & Erie. .................--..-- Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw ........- N.Y.Central& Hud.Riv. 
Chicago Milwaukee & Puget Sound ....-. Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso ......... Rock Island. 

Chicago Rock Island & Gulf. _......-..-.- Rock Island. 

Chicago Rock Island & Pacific .........- Rock Island. 

Cincinnati & Muskingum Valley... --.--.- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland -...-.- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern .....-..-.- Pennsylvania Railroad. 
Cincinnati Northern... -...........-.-.-- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw ..-..-...-. Grand Trunk of Canada. 
Cleveland Akron & Columbus .......... Pennsylvania Railroad. 
Cleveland Terminal & Valley. .......-.-.-.-. Baltimore & Ohio. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western ..........--.- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern ........-.- Southern Pacific. 
Cornwall & Lebanon............--.-.---- Pennsylvania Railroad. 
Corvallis & Eastern.............--.----- Southern Pacific. 
Cumberland RR .............--------- Southern Railway. 
Danville & Western .............------ Southern Railway. 
Denison & Pacific Suburban ........-..-.- Texas & Pacific. 

Detroit & Charlevoix ................-. N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee ...... Grand Trunk of Canada. 
Donora Southern -...........---.------ United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh ..N. Y. Cent & Hud. Riv. 
Dunleith & Dubuque Bridge Co---.--.--.- Illinois Central. 

Eastern Ry. of New Mexico............-. Atch. Top. & Santa Fe. 
Eastern Texas ................-------- St. Louis Southwestern. 
Elwood Anderson & Lapel..........--.- United States Steel. 
Etma & Montrose--...............------ United States Steel. 
Evansville & Terre Haute -...........-.- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co .........-...- Great Northern. 
Florence & Cripple Creek ...........-.-- Cripple Creek Central. 
Fort Worth & Denver City .........--.- Colorado & Southern. 
Fort Worth & Rio Grande -..........-.--. St. Louis & San Fran. 
De GRE nn ec kcnedbswneccccsccccss N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio ....Southern Pacific. 
Georges Creek & Cumberland .........-.. Western Maryland. 
Gettysburg & Harrisburg -...-....----..- Reading Company. 
IO «oc cctindcsocncncctccecasis Atch. Top. & Santa Fe. 
Grand Trunk Western. .............---- Grand Trunk of Canada. 
Greenwich & Johnsonville .............- Delaware & Hudson. 
Gulf Colorado & Santa Fe ...........-.-- Atch. Top. & Santa Fe. 
I IE... cn ckndmocsccsbnccseseuas Cinc. Ham. & Dayton. 
Harriman & Northeastern ........-.----- Cin. N. O. & Texas Pac. 
Mertwell. .. 2... cence cc nccscceccccccs Southern Railway. 
Hearne & Brazos Valley..........-.--.-- Southern Pacific. 
Houston & Shreveport .-...........----. Southern Pacific. 
Houston East & West Texas........-..- Southern Pacific. 

Iberia & Vermilion -..............-..-.- Southern Pacific. 

ED Sih nuda auigind +cncnnbedocvcnen Union Pacific. 

Indiana Harbor Belt _.............----- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern. ----.....-.------.-- Illinois Central. 

lola & Northern .....-..---------------. Green Bay & Western. 
Johnstown & Stony Creek .......------ United States Steel. 
Kankakee & Seneca ......--.-.-----..- N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western...._... Green Bay & Western. 

‘ Lackawanna & Montrose -..----------- Del. Lack. & Western. 

Lake Charles & Northern-------------- Southern Pacific. 

Lake Erie Alliance & Wheeling.-.......-- N. Y. Cent. & Hud. Riv. 
ed eee United States Steel. 
RE ND ci cinceccbeeonanace Grand Trunk of Canada. 
Lexington Terminal. -.-..............-..- Atlantic Coast Line. 
Little Falls & Dolgeville_...........-.-- N. Y. Cent. & Hud. Riv. 
Seems Ge Wrest VR 2. cnccbcconccucs Wabash Railroad. 
RE CORONER 6 ics noscadedescoccccs Southern Pacific. 
Louisville & Jeffersonville Bridge--.------ N. Y. Cent. & Hud. Riv. 
Louisville & Wadley -.....-...-.-.-.- ‘.--Central of Georgia. 
Reateville Bridge Ce... -.~..5.....-... Pennsylvania Railroad. 
Macoupin County--.-...----.----------- Chicago & North West. 
Maryland Delaware & Virginia-........- Pennsylvania Railroad. 
McKeesport Connecting -.-.-..--.--.-.-- United States Steel. 
McKeesport Terminal ----.....---------- United States Steel. 
Mercer Valley -....--ccccecccccnccccce United States Steel. 





Index to Roads Appearing Under Other Companies. 








Name of Road— To be found under— 
Michigan Air Line ..................... Grand Trunk of Canada. 
Middletown & Hummelstown ........... Reading Company. 
Midland Terminal ..................... Cripple Creek Central. 
Minera! Range ..................-...-- Canadian Pacific. 
Minneapolis Western .................--. Great Northern. 
Minnesota & International. ............-. Northern Pacific. 
MOE, cad debcbien ddiudcccccckostibes Atlantic Coast Line. 
Morenci Southern ---.........-.....--. El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co..Southern Pacific. 

Morris Terminal -..................... Rock Island. 

Mount Gilead Short Lime ..............- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe ............-. United States Steel. 
Natchez & Southern .................-- Missouri Pacific. 

New Jersey & New York .............-- Erie Railroad. 

New Orleans Texas & Mexico--.....-..-- St. Louis & San Francisco 
New York & Ottawa................... N. Y. Cent. & Hud. Riv 
Newburgh & South Shore .............-. United States Steel. 
Newport & Richford ................... Canadian Pacific. 

North East Pennsylvania............... Reading Company 
Northern Alabama.............. wudbices Southern Railway. 
Northern Liberties..................... United States Steel. 
North Western RR. of South Carolina... Atlantic Coast Line. 
Ohio & Little Kanawha -.............-- Baltimore & Ohio 
Omaha Bridge & Terminal... ........... Illinois Central. 
Opelousas Gulf & Northeastern ......... Texas & Pacific. 
Orange & Northwestern ..............- St. Louis & San Fran. 
Oregon & Washington ................- Union Pacific. 

Oregon Railroad & Navigation .......... Union Pacific. 

Oregon Short Line....................- Union Pacific. 

Pacific System........................ Southern Pacific. 
Paragould Southeastern ............... St. Louis Southwestern. 
Paris & Great Northern ................ St. Louis & San Fran. 
Pecos & Northern Texas ............... Atch. Top. & Santa Fe 
PR IU Bon btn bomb oeaigmaamments Atch. Top. & Santa Fe 
Pencoyd & Philadeiphia................ United States Steel. 
Pe nitivntintccdendsbeosonemmadel Reading Company. 
Philadelphia & Chester Valley .......... Reading Company. 
Philadelphia & Reading ........... --.--Reading Company. 
Philadelphia Newtown & New York ...-.. Reading Company. 
Pickering Valley ....................-- Reading Company. 
Pierre & Fort Pierre Bridge ........-..-- Chicago & North Western. 
Pine Bluff Arkansas River.............. St. Louis Southwestera. 
Pittsburgh & Ohio Valley ....... ------- United States Steel. 
Pittsburgh Lisbon & Western...........Wabash Railroad. 
Pontiac Oxford & Northern............ Grand Trunk of Canada 
Port Reading .......................-- Reading Company 

Port Townsend Southern ..............- Northern Pacific 

Quincy Omaha & Kansas Ci y .........-. Chic. Burl. & Quincy. 
Raquette Lake ....................-..- N. Y. Cent & Hud. Riv. 
Ravenswood Spencer & Glenville ....... Baltimore & Ohio. 
Reading & Columbia................... Reading Company. 

Rio Grande Southern -................-. Denver & Rio Grande. 
Rosslyn Connecting. -...............-.-.. Pennsylvania Railroad. 
Rupert & Bloomsburg ...............-.- Reading Company. 

St. Clair Terminal _................-... United States Steel. 

St. Clair Tunnel Co -...........-.....-- Grand Trunk of Canada 
St. Louis Belleville & Southern.......... Illinois Central. 

St. Louis El Reno & West.............. Fort Smith & West. 

St. Louis Iron Mountain & Southern _---- Missouri Pacific. 

St. Louis Merch. Bridge & Terminal... _ Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas _....._- St. Louis & San Fran. 
Santa Fe Prescott & Phoenix .........-.. Atch. Top. & Santa Fe. 
GRRPBOUD cn ccccccccccececccecccccece Baltimore & Ohio. 
CE WE ste ncccwcceseccccocencc Nevada-California-Ore. 
GING nx ccm ennccasssteccencsteten cs Boston & Maine. 
Southern Kansas Ry. of Texas ......... Atch. Top. & Santa Fe. 
Stony Creek.......-----------------... Reading Company 
Sullivan County -.--...-----.-..-..... Boston & Maine. 
GEE cnsdidnoéocsnehvcnboconbesctcns Del. Lack. & Western. 
Syracuse Binghamton & New York -...-- Del. Lack. & Western. 
Tacoma Eastern..-.......-..-.-...--.-.- Chic. Milw. & St. Paul. 
Tallulah Falls ..-....------------------ Southern Railway. 
Tamaqua Hazleton & Northern.-.-........ Reading Company. 
Teens @ Gell .... < 2.226605-2--2025..22.. Atch. Top. & Santa Fe. 
Texas & New Orleans ...-............. Southern Pacific. 
Toledo Saginaw & Muskegon ..........-. Grand Trunk of Canada. 
Trinity & Brazos Valley. ---.--....--.-- Colorado & Southern. 
Union RR. of (Pennsylvania) .-........- United States Steel. 
Union Freight. ---.-.-------------------- N. Y. N. H. & Hartford. 
Union Point & White Plains ........... Atlantic Coast Line. 
Union RR. of Baltimore ...-....-...-.-- Pennsylvania Railroad. 

| United States & Canada................ Grand Trunk of Canada. 

| Valley RR. of Virginia _........---...-- Baltimore & Ohio. 

| Vermont Valley ..-..------------------ Boston & Maine. 

Wabash-Pittsburgh Terminal .........-.-. Wabash Railroad. 

| Wadley Southern. .......-.---.-------- Central of Georgia. 

| Washington & Vandemere-----.---..--- Atlantic Coast Line. 

| Washington County _--.---------------- Boston & Maine. 

| Washington Southern_...-.-----.------ Rich. Frederick. & Pot. 

| Waukegan & Mississippi Valley .....--- United States Steel. 

| Waynesburg & Washington ----..------ Pennsylvania Railroad. 

| Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

| West Side Belt .-.-------------------- Wabash Railroad. 

| Wheeling & Lake Erie .-.-.-.---------- Wabash Railroad. 
Wheeling Terminal ---.....-...---..... Pennsylvania Railroad. 

| Wihettts Valieg. .2.. cccccscecossescces Colorado & Southern. 

| Wilkes-Barre & Eastern .------------.. Erie Railroad. 

Bo ee ees eer Reading Company. 
Wood River Branch---.-.-----.-----..--. N. Y. N. H. & Hartford. 

| Wrightsville & Tennille -.....-...-.-... Central of Georgia. 

| Wyoming & Northwestern---........-..- Chicago & North West. 


| York Harbor & Beach............-...-.. Boston & Maine. 
































